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THE FARMERS’ LOAN & TRUST}; HARVEY FISK & SONS 
COMPANY 62 Cedar St. THE LIBERTY 
NEW YORK 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company Is a legal depositary for 
moneys paid into Court, and is author- 
ized to aot as Executor, Administrator, 
Trustec, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

WI act as Agent In the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the Oity 
ef New York. 

Fiscal Agent for States, Counties and 
Cittes. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 


BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Gorner 8th and Main Streets 
RICHMOND, VA. 
Baltim 


ore © ndents* 
MIDDENDORF. WILLIAMS & CO., Inc, 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surpius, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 





THE 
AMERICAN EXCHANGE 


NATIONAL BANK 
NEW YORK 


Resources over $70,000,000 





OUR PAMPHLET 
containing the text of 


THE FEDERAL RESERVE ACT 
—INDEXED— 


SENT FREE ON REQUEST 


THE FOURTH NATIONAL BANK 
THE CITY OF NEW YORK 


CAPITAL AND SURPLUS. ...$10,000,000 
JAMES G. CANNON; President. 





UNITED STATES GOVERNMENT, 
MUNICIPAL AND RAILROAD 
BONDS 





Industrial bonds yielding high 
returns and issued under mort- 
gages conserving the principal. 





Circular on Application 


The National Park Bank 
of New York 


Organized 1856. 





Capital .... . . $5,000,000 00 
Surpius and Profits. . . ° 14,000,000 00 
Deposits January 13, 1914 - 112,000,000 00 


RICHARD DELAFIELD, 
President. 
GILBERT G.THORNE, JOHN C. McKEON, 
Vice-President . Vice-President. 


JOHN C. VAN CLEAF, WILLIAM O. JONES, 
Vice-President. Vice-President 
MAURICE H. EWER, WILLIAM A. MAIN 

Cashier, Asst. Cashter. 
FRED’K O. FOXCROFT, LOUIS F. SAILER, 
Asst. Cashter Asst. Cashter. 


GEO. H. KRETZ, Manager Foreign Dept. 





THE 
MECHANICS AND METALS 
NATIONAL BANK. 


50 Wall Street 


Capital, 
Surplus and Profits, - 


$6,000,000 
8,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILAPELPHIA 





First National Bank 
of Philadelphia 


NO. 1 
815 CHESTNUT STREET 
ACCOUNTS INVITED 


NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,758,582.62 





HARRIS, FORBES & CG 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for municl- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





EDWARD B. SMITH & CG 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelpliia Stock Exchang. 





‘TheChase National Bank 
of the City of New York 


United States Depository 








Capital - - . - $5,000,000 

Surplus and Profits (Earned) - 9,819,290 

Deposits - - - - 127,949,853 
OFFICERS 


A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 
Henry W. Cannon John I. Waterbury 
James J. Hill Albert H. Wiggin 





Grant B. Schley George F . Baker Jr., 
A. Barton Hepburn Francis L. Hine 
Tohn J. Mitchell 
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J. P., MORGAN & CO. 


Wall Street, Corner of Broad 


NEW YORK 
DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 


ALFX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy and sell Biet-tese In- 
vestment Securitics on com- 
mission. Recelve accounts Investment 
- eo —— ae mah S iti 
tions. Firms and Individuals 
ov favorable terms. Collect ecus: 1€s 
drafts drawn abroad on all points In the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
etters and make cable transfers on al) 
. points. Issue Commercial and 
f ': d Travelers’ Credits, available in 
Oo reat ay parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &4@ 
14 Wall Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


embers of the New York Stock Exchange 





Winslow, Lanier & Co. 


69 CEDAR STREET 
NEW YORK 


BANKERS. 


Geposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 








foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 


BANKERS 


134 So. La Salle St. 
CHICAGO 


80 Pine Street 
NEW YORK 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





‘John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 
Sommeroial Credits. Foreign Exchange 


Cable Transfers. 
MUNROE & CO., Paris 


Maitland, Coppell & Co 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities 
Act as agents of Corporations and negotiate and 
issue Loans. 
Bills of Exchange, Tele 
Letters of 
on 
Union of London & Smiths Bank, Limited. 
London. 
Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 

TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 


engnte Transfers, 
redit 





August Belmont & Co. 
BANKERS. 
43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERSEZOF CREDIT 
for Travelers 
Available in, all parts of the world 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE. Cuba, and the 
other West Indies, Mexico and California 


Execute orders for the purchase and sale of 
onds and Stocks. 


Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. ‘Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank, 
Limited. 


Paris. Bankers—Banque Francalse—Heine 





> 


NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital ° e e $1,000,000 
Surplus earned e 500,000 

Foreign Exchange bought and sold. Cab 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS 
27 William Street. 

MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


[ssue Commercial and Travelers’ Credits 
available in all parts of the world. 





Schulz & Ruckgaber 


BANKERS. 
15 William Street, New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
Johan Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Fillale der Dres@ner Bank, 
Bremen. 2 





Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREPi3 





Correspondents of 


BARING BROTHERS & O©O., LTD:: 
LONDON. 


J. & W. Seligman & Co. 


NEW YORK 








Buy and Sell Investment Securities 


issue Letters of Credit for Travelers. 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE: 
TELEGRAPHIC TRANSFERS OF MONEY *° 
EUROPE AND CALIFORNIA. 


Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Natiena 
Bank of San Francisco, Cal. 





Redmendadca 


33 Pine Street, New York 
35 Congress Street, Boston 


FOREIGN AND DOMESTIC BANKER* 


Recelve accounts subject to Sight 
Draft, allow interest on Deposite 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchangé. 


HIGH-GRADE 
Investment Securities 





Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bond< 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





“HShite & Ev, 
BANKERS 


30 Pine St New York 
Cable Address ‘‘Whitepar”’ 


INVESTMENT SECURITIES 


Deposit Accounts received 
subject to cheque 





White, Fellner & Co., London 





White, Fellner & Elliott, Liverpool 
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Bankers 





Lee, Higginson &Co. 


BOSTON 
New York 





Chicago 


HIGGINSON & CO. 


1 Bank Buildings, Princes Street, 
LONDON, E. C. 





Hornblower & Weeks 
BANKERS 
MEMBERS NEW YORK, 
#OSTON, CHICAGO STOCK EXCHANGES 


Direct Private Wires to all 
Principal Markets 


iNVESTMENT SECURITIES 


42 BROADWAY, NEW YORK 
60 CONGRESS ST., BOSTON 


“*hicago Detroit 
Hartford 


Providence 
Newport 





Wm. Morris Imbrie & Co. 


BANKERS 


(Established 1882) 
45 BROADWAY NEW YORK 


Harris Trust Building, Chicago 





Blake Brothers & Co. 


50 Exchange Place, 30 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Wembers New York & Boston Stock Exchanger 


BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


?RANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND &GOODWIN 


BANKERS 
Corporation and Coilateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


45 Congress St. 111 Broadway 
BOSTON NEW YORK 








CHICAGO 


230 So. La Salle St. 


Wm.A.Read& Co. 


BANKERS 


Investment Securities 


NASSAU AND CEDAR STREETS 
NEW YORK 


PHILADELPHIA 
LONDON 


CHICAGO BOSTON 





Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 


Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters cf Credit 


Available in all parts of the world 
DEALERS IN 

Invéstment Securities 

und Commercial Pape 





HERBERT GREEN & CO. | 


BANKERS 


CHICAGO 
137 South La Salle St. 


PARIS 
20 Rue Joubert 


Financing 
Railroad Bond Issues 
Railroad Equipment Securities 


Correspondence Invited. 








J. Herndon Smith Charles W, Moore 
William H. Burg 


SMITH, MOORE & CO. 
Investment Bonds 


509 OLIVE STREET, ST. LOUIS. 





Perry, Coffin & Burr 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase enti* » issues 


»PUBLIC UTILITY BONDS 





CRAMP, MITCHELL & COMPANY 


BANKERS 


Investment Securities 


Members 
Philadelphia & New York Stock Exchanges 





Millett, Roe & Hager 


BANKERS 
52 William Street New York 
Dealers in 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Corporatioy” 





49 Wall St., New York 


Philadelphia Chicago San Franese 
London Geneva 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 
No. 20 Nassau Street New Yor¥ 


HIGH-GRADE 
INVESTMENT SECURITIES 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 14 WALL ST., 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchange 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK, 
19 Boulevard des Capucines 
PARIS 








Hirsch, Lilienthal & Co. 


BANKERS 
115 Broadway, New York 


BONDS AND STOCKS 


Members New York Stock Exchange 


KENNETT COWAN &° COMPANY 


BANKERS 


The Rookery, Chicago 
National City Bank Bldg., New Yorls 
Ford Building, Detroit 








CHARLES FEARON & CO. 


BANKERS 


Members {Pa York Stock Exchaage 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONES 


Pennsylvania RR. System 
Reading Railway System 





1411 Chestnut St., Philadelphia 


333 Chestnut St., PHILADELPHE? 
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DEUTSCHE BANK 


BERLIN, W 
Behrenstrasse 9 to 13 





ese ane iad nite $47,619,000 
M. 200,000,000 


Sea aii eith $26,785,000 
M. 112,500,000 
Dividends paid during last ten years: 
32. 3%. 19. 12,12, 19, 6.12%, 12%, 124% 


1 





Branches 
BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, NUREMBERG, AUGSBURG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ucbersecische Bank.) 








GAPITAL {$7.248,000) 
M. 30,000,000. 
RESERVE ($2,103,800) 
M. 8.836.000. 
HEAD OFFICE 
BERLIN 
Wilhelmstrasse No. 71. 
Branches: 
ARGENTINA: Bahia Blanca, Buenos Aires, 
ordoba, Mendoza, Rosario de Santa Fe, 


ucuman. 
BOLIVIA : La Paz, Oruro. 
CHILI : Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Vaidivia, Valparaiso 
PERU : Arequipa, Callao, Lima, Trujillo. 
URUGDAY : Montevideo. 
SPAIN : Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro, Petropolis, Sao Paulo, 
Santos. 
Bills sent for collection, negotiated or 
advanced upon, 


Drafts, cable-transfers and letters 
of credit issucd, Private codes. 
London Agents: 


DEUTSCHE BANK (BERLIN)LONDON AG'Y 
GEORGE Y'D, LOMBARD BST., LONDON, E.C, 





Direction der 
Disconto-Gesellschaft 


EST*«BLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
CUSTRIN, FRANKFORT-0-0., HOCHST-o-M 
HOMBURG v.d.H., OFFENBACH-o-M 
POTSDAM, WIESBADEN 
LONDON, E.C. 

53 Cornhill 


CAPITAL ...... . $ 47619048 

At 200000 000 
ereee tt 
At B81 800000 

With the unlimited personal liability 
of the following partners: 

Dr.A.SALOMONSOHN ] Dr. G. SOLMSSEN 
M. SCHINCKEL | H. WALLER 





RESERVE. . 


Dr. E. RUSSELL Dr. E. MOSLER 
F. URBIG 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


GAPITAL wo oc cacn convene ss «cM, OOOO O 
Head office: HAMBURG. 
Branches: RIG DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CARIB AL, <o ants co nens ce sesso DWAIN BS 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 
¥ALDIVIA, VALPARAISO, VICTORIA; AND 
fW BOLIVIA (BANCO DE CHILE Y ALE- 
BEANMIA, SECCION BOLIVIANA), ORURO, 


need 4 
@ LONDON AGENTS: é 
(MERECTION DER DISCONTO-GESELI 
SCHAPT, 53 CORNHILL, E. @. 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed -- ---...-...--.--.--$7,500,000 

PRIMGTIG. cas sectecciimesckcascas<s 6 VOR UOe 

Reserve Fund -- -------------------- 3,850,000 
$5=£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 

RATES OF INTEREST allowed for money 


on deposit are as follows: 
At Call 11%4 Per Cent. 
At 3 to 7 Days’ Notice, 134 Per Cent. 

The Company discounts approved bat’ - and 
mercantlie acceptauces, receives money on dey 
posit at rates advertised from time to time, and 
grants loans on approved negotiabie securities. 


‘CHRISTOPHER R. NUGENT, Manager. 





Anglo-Austrian Bank 


Established 1864. 





CAPITAL PAID _UP__-...------.- _— 

’ (100 Million Crowns) ~*22000.000 
ESERVE FUND.....--.--------- ony 

sonia (a allies Gaowaas~ °™***008 





Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, Brux, + 
Czernowitz, Eger, Faikenau, Franzensbad, Graz 
Innsbruck, Johannisbad, Kaaden, Karbitz, 
Karlsbad, Karslinenthal, Korneuburg, Linz, 
Lobositz, Marburg, Pardubitz, Pilsen, Pirano, 
Prag, Prossnitz, St. Poelten, Saaz, bm 
gomcnen. Trautenau, Trieste, Turn, els, 
naim. 





BANCA COMMERCIALE ITALIAN 


Head Office MILAN ( 
Paid-up Capital_---....-- $26,000,000 
ROMNEVOs cnndccitiescenecns 9,540,000 


BRANCHES IN ITALY: 
ALESSANDRIA,ANCONA,BARI,BERGAMO, 
BIELLA, BOLOGNA, BRESCIA, BUSTO 
ARSIZ1IO, CAGLIARI, CARRARA, CATANIA, 


- COMO, CREMONA, FERRARA, FLORENCE, 


GENOA, LEGHORN, LUCCA, MESSINA, 
MESTRE, NAPLES ,ONEGLIA, PADUA, PAL- 
ERMO,PARMA,PERUGIA, PIACENZA, PISA, 
PRATO, REGGIO EMILIO, ROME, SALER- 
NO, SALUZZO, SANT’ AGNELLO, SAM- 
PIERDARENA, SASSARI, SAVONA, SCHIO, 
SESTRI PONENTE, SYRACUSE, TERMINI 
IMERESE, TRAPANI, TREVISE, TURIN, 
UDINE, VENICE, VERONA, VICENZA. 


Agents in London for 
BANQUE FRANCAISE ETITALIENNE POUR 
L’AMERIQUE DU SUD: BUENOS AIRES, 
RIO DE JANEIRO, SAN PAULO, SANTOS, &c, 
LONDON OFFICE, 1 OLD BROAD ST., E. C. 
Manager, S. J. Bieber. 


> 





os ; ; 
Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suissé 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasso, 


Herisau, 
Rorschach. 


LONDON OFFICE, 43 Lothbury, E. C. 
West End Branch ----.--.-11 Regent Street, 
Waterloo Place, S. W. 


Capital paid up,. Frs.82,000,000 
Surplus ... 


- Frs.26,750,000 





The National Discount 
Company, Limited 


$5 CORNHILL, = = = = LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital... -.-.-..-..-.-.-.$21,166,625 
PAlD CAM cc ccccccocscccsiacse E930 000 


eee PUd. <ocaccccccccsaccesses EGO 
($5—£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST 
on deposit are as follows: 
At Call 1% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for fixed perlods upon 
specially agreed terms. 
Loans granted on approved negotiable securities 


allowed for money 





PHILIP HAROLD WADE Manager, 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
Undivided Profits - - [$6,400,000 
Assets - - - - - - 38 ,000 ,000 
Cash - - - - - = = 13,500,000 
HEAD OFFICE—HAVANA 
Branches 


84 GALIANO ST., HAVANA. 
232 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 


CARDENAS, SAGUA LA GRANDE 
CIENFUEGOS, CAMAGUEY 
MANZANILLO, SANCTI SPIRITUS, 
GUANTANAMO, CRUCKS 


SANTA CLARA, 
PINAR DEL Rio, 


CAMAJUANTI, ° 

CIEGO DE AVILA, TRINIDAD, 

MATANZAS, SANTO DOMINGO, 

SANTIAGO, GUINES, 

CAIBARILEN GIBARA 
GUANABACOA 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty, 
Sole Depositary for the Punds of the Republic of 


uba. 
Members American Bankers’ Association 





Cable Address—Banconac 


Swiss Banking Association 


ST. GALL—WINTERTHUR—ZURICH 





Agencies in all principal Cities in 
Eastern Switzerland 


Capital - - . Fcs.35,000,000 
Surplus - - - 10,060,000 


Cable Address “Bankunion” 


business transacted of 
every doscription. 


Banking 


: y ° 
Wiener Bank - Verein 
ESTABLISHED 1869, 

$26,342,006 


CAPITAL (fully paid) - - 
RESERVE FUNDS - - = $8,308,000 


HEAD OFFICE, VIENNA (Austria) 
24 Vienna Branch Offices. 
a in aE Bielite- Bal 

Agram, ussig a-K., ielitz- a, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lemberg, Marisnbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysi, Salzburg, 
St. Pélten, Stanislau, Tarnopol, Tarnow, 
Teplitz, Teschen, Villach, Wr. Neustadt 
ond Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) ----$15,000,000 

Reserve Fund) In Gold-_- oe eo ooel” ...$32,450,000 
In Silver_. 17,450,000 

Reserve Liabilities of Proprietors__....---- 15,000,000 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, STRAITS SET- 

TLEMENTS, INDIA. 

WADE GARD'NER, Agent, 36 Wall St. 








INTERNATIONAL BANKING 
CORPORATION. 0. sdne™ 


ALW YORK 
CAPITAL & SURPLUS, $6,600,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers Negotiate, Draw or 
Receive for Collection Bills on Potnts tn 
the Orient. Issue Letters of Credit. 
Branchesat London, Bombay,Calcutta, Singapore, 
Caxton, Hong Kong, Manila, Cebu, Shanghai 
Peking, Hankow, Kobe, Yokohama, San Fran 
cisco, City of Mexico, Panama, Colon. 


GEO. B. EDWARDS 
BROKER 
Tribuse Ballding, NEW YORK, N. Y. 
POR SALE.—Tiaber, Coal, Iron, Ranch and 


» Investigations, 
~ of Property 











United Staves West Indies, Oanadao, Mexico. 
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Ganadran 





Canadian 
Mapicipal Bonds 
We invite correspondence 


regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 
Wood , Gandy 
B Co 


Toronto Saskatoon, 


14 Cornhill, London, E.C. 





CANADIAN 


GOVERNMENT 
& MUNICIPAL 


BONDS 
A. E. AMES & CO. 


Established 1889. 
Investment Bankers 


UNION BANK BLDG., TORONTO 
Members Toronto Stock Exchange. 








Foreign 





Berliner 
Handels-Gesellschaft, 
BERLIN, W., 64 


Sehrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Sanking Transactions of Every Description 





Capital, - = = «= M. 110,000,000 


Reserve, - - - - - M. 34,500,000 


ee 


BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John B. Gardin 
Alvin W. irreci} New York Committee. 
James H. Post 


Acts as Cuban correspondent ot American 
yanks and transacts a general banking business, 


Capital, $1,000,000 








Adrian H. Muller & Son 


AUCTIONEERS 


Offiee, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 





BANK OF MONTREAL] 


(Established 1817) 


CAPITAL paid up --- $16,000,000 
REST, ---------- 16,000,000 
UNDIVIDED PROFITS, _ 1,046,217 





Head Office— Montreal. 
Rt. Hon. Lerd Strathcona and Mount Royal, 
G. ©. M. G., G. C. ¥. O.—Honorary Presi 
H. V. MEREDITH, President. 
Sir Fred’k Williams-Taylor, Gen. Manager 


NEW YORK AGENOY 
64 WALL STREET 

R. Y. HEBDEN, 

W.A. BOG, 

jy MOLINEDX, } 


Buy and Sell and Continental E 
and Cable Transfers; 


elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 
Londen Office, 47 Threadneedle St., EB. C.! 
G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
New York Agency opened 1843 





Agents. 





Paid-up Capital rine chem we ot ,000,000 Sterling 
Reserve Fund-.-.--....-.-. £600,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. C, 
New York Office: 52 Wail Street 


W. T. OLIVER Agents 
P. O. HARRISON} 


+ Buy and Sell Sterling and Continental Exchange 


and Cable Transfers. Grant Commercial and 
Travelers’ Credits and Cheques, available in any 
Rt of the world. Issue Drafts on and mak¢ 
Sollections in all parts of Canada. 


Agents for Banco de Londres y Mexico, 
Mexico City and Branches 


THE BANK OF NOVASCOTIA 


(Incorporated 1832) 





PAID-UP_ CAPITAL.....---------- $6,000,000 
RESERVE FUND..-— 0222222222222 11,000,000 
TOTAL ASSETS OVER---22222222- 80,000,000 


Head Office, Halifax, N.S. 
General Manager's Office, Toronto, Ont. 
147 branches throughout Canada, Newfoundland, 
Ciba, Jamaica, Porto Rico, and in Boston, C hi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian points favorably 
negotiated or collected by our Sremshas in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street, 


W. Caldwell, Agent. 


pease London Joint Stock Bank,Ltd 
Correspondents | 


in Scotland jRoyal Bank of Scotland. 





ROYAL B: 


THE 


AN K OF CANADA 





hed 1869. 
Capital ne : Up sugiiie $11,560,006 
Reserve Funds-------$ $13,000,000 
Itead Office. ...Montreal 
N.S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Mauger, 
Branches thr -outhout the DOMINION OF CAN- 


ADA and NEWFOUNDLAND; in HAVANA and 
all principai points in CUBA, PORTO RICO and 
DOMINICAN REPUBLIC; in BAHAMAS, Nas- 
sau: BARBADOS, Bridgetown; JAMAICA, Kings< 


ton; TRINIDAD, Port of Spain and San Fernando, 
LONDO ao FICE—2 , ane Buildings, 


inces Str ect, C. 
Villiam & Cedar Sts. 


Ave icy —Cor 
Agent. 


New York 
; VOGRHEES. 


1 
o. il. 


Canadian Securities 


W. GRAHAM BROWNE & CO, 
222 Sr. James Street 
MONTREAL 


Correspondence Solicited 





“Table of Canadian Bond Issues” 


Giving essential details of all important bonds, 
Sent on application to Firms, Investors & Trustees, 


Greenshields & Company 


Members Montreal Stock Exchange. 
Dealers in Canadian Bond Issues. 


16 St. Sacrament St., Montreal, base esti Eng 


Cc. H. BURGESS & co. 
CANADIAN 
MUNICIPAL DEBENTURES 
TORONTO, CANADA 





xohange 
ssue Commercial and Trav- 





oO. 
| Cc. 
D. 
A. 
J. 


PHE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.......-......- $15,000,000 
RMOt os sscccdvepceunenceecurerss 1 ,500,300 


NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchangé 
= catte Transfers. Collections made at al) 
points 


Travelers’ Cheques and Letters of Credit issued 
available in all parts of the world. 


Banking and Exchange business of every dé 
scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, E. OG. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 





CAPITAI $6,881,400 
Reserve Fund & Undivided Profits. 6,911,050 
NEW YORK OFFICE, 63 and 65 Wall St. 

W. M. RAMSAY, } 
OS CROORALL, fAgents. 

210 branches in Canada, extending from_ the 
Atlantic to the Pacific. Good facilities for effect- 
ing prompt collections in Canada. Buy and sell 
Sterling Exchange and Cable Transfers. Issue 
Commercial and Travelers’ Credits available in 

any part, of the world. 
Agents in {L ondon Joint Stock Bank, Ltd. 
Great Britain|The Royal Rank of Scotland. 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


ARD OF DIRECTORS. 
Merediti- OARD dent B. Gordon, Vice-Pres. 
a Hosmer, Wo, McMaster, 





Macarow, H. Robertson, 
Baumgarten, Bartlett McLennan. 
- Reed, 





. Maekenzie, Manager. 
A. PF. 3B Wiiliane “Sec. J. M. Mackie, Treasurer. 


412 St. James St. 
MONTREAL 


46 Threadneedle St 
LONDON, E.C 





Canadian 
Government, Municipa) 
and Corporation Bonds 


Dommon SECURITIES 
CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





NESBITT, THOMSON & CO. 
Limite 
PUBLIC UTILITY AND INDUSTRIAL 
BONDS ie ol 


Bank of Ottawa Bidg., MONTREAL 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 


AMERICAN OFFICES 


New York Boston 





52 Broadway 50 Congress St. 
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ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Streett NEW YORK 


@ARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


WIGH-GRADE INVESTMENT BuNDS 


Municipa! and Railroad 


Members New York and 
Boston Stock Exchanges 


Correspondents: 


Remick, Hodges & Co., N.Y. 


REMICK, HODGES & CO. 


14 Wall Street, New York 


$250,000 
STATE OF NEW YORK 


NEW 414s 1964 





Price on Application 


@embere New York Stock Exchange 
Corres pondente: 
R.L. Day & Co., Boston 





PARKINSON & BURR 


Members of the New York and 
Loston Stock Exchanges 


? Wall Street 
®WEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





BONDS 


BAKER, AYLING & CO 


BOSTON 
PHILADELPHIA PROVIDENCE 


SPRINGFIELD, MASS, 





Tucker, Anthony & Co. 
BANKERS 

63 STATE ST. 60 BROADWAY 
BOSTON NEW YORK 

Members New Yo-k and Boston Stock Exchanges 
Commission Orders Executed in All Markets 

Dealers in Carefully Selected Railroad 

and Public Service Corporation Bonds 


” FINANCE 
Public Utilicy Cor 


rations 
of Demonstrate 


Value 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Secarities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,000,000} 
71 BROADWAY, NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 
14 WALL STREET. NEW YORK. 
PHILADELPHIA BOSTON DETROIT 


LONDON PARIS 
Wm. P. Bonbright & Co. Bonbright & Co. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 





ESTABLISHED 1865. 


AM DeL 


5 Nassau St., N. Y. 
BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 

Tax-exempt Guaranteed & Preferred 

Railroad & Telegraph Co. Stocks. 





1852 Members New York Stock Exchange 1913 


Jas. B. Colgate & Co. 


? Bankers and Brokers 


INVESTMENT BONDS 


36 Wali Street, New York 
729 15th Street, N. W., Washington, D.C. 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET NEW YORK 








Effingham Lawrence & Co. 
Members New York Stock Exchange. 
Ill BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED sTOCKS 


We furnish quotations for the “CHRONICLES 
on guaranteed stocks 





J.S.Farlee. H.L. Finch. W. S. Tarbell, 


“J. 8S. FARLEE & CO.” 


MEMBERS NEW YORK STOCK EXCHANGB 
Brokers and Dealers in 
= INVESTMENT SECURITIES @ 
MIARTFORD, CONN, 11 WALL ST., N. ¥. 


H. AMY & CO. 


BANKERS 
Members N. Y. Stock Exchange. 
44 AND 46 WALL ST., 


Transact a General Banking and Stock 
Exchange Business. 








ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107 


Members} 





T.W.STEPHENS & CO. 


BANKERS 
WALL STREET, NEW YORE 





INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





BONDS 


MEGARGEL & CO. 
35 Pine Street New York 


em ee ee ee 


C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YOR# 


Members New York, Philadelphia ane 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITI®. 





JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 

Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon al 
Exchanges in this country and iy 
Especial attention given to supplying high-clas< 

INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Chect 


W. H. Goadby & Co. 


Bankers and Broker. 
NO. 74 BROADWAY, NEW YORE 














ROBINSON, MASQUELETTE & @. 


CERTIFIED 
PUBLIC ACCOUNTANTS 


‘NEW ORLEANS 


‘HOUSTON, TEX. 
(Writwey Bank Bog, 


| Union Nar. Bx. BLoe 





» 


= 
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PITTSBURGH 


LOS ANGELES 





Donner, Childs & Woods 


@lembers New York Stock Exchange. Pittsburgh 
Gtoek Exchange. Ohicago Board of Trade. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 





Cc. M. BARR & COMPANY 


$50,000 California Timber Co. 6s, 1914-23 

$12,000 West Va. Timber Co. 6s, 1916-18 

$10,000 Trumbull Pub. Serv. Co. 6s, 1929 
Price, par and interest 


Commonwealth Bidg.. PITTSBURGH, PA. 





WE WILL BUY 
Pennsylvania Municipal Bonds 
Offertngs Solicited 


H-P-Taylor& CO. 


SEW YORE PITTSBURGH SUFFALO 





Quotations and Information Furnished or 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange 
Commonwealth Sidg.. PITTSBURGH, PA. 








PHILADELPHIA 


G. HOPPER, H. 8. HOPPEE 
Members of Philadeiphis Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
23 South Third Street, PHILADELPHIA 
investments receive our special! attention. In- 


ee cheerfully furnished regarding present 
srepenea investmente. 








Ww. 





J. W. SPARKS & CO. 


The Bourse, Fourth Street. 
Philadelphia. 
{PHILADELPHIA STOCK EXCHANGE 
MEMBERS! NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


ao 


—_— 








BALTIMORE 








COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 





ATLANTA 


SOUTHERN MUNICIPALS 


yielding 


4% to 6% 


Robinson -Humphrey-Wardlaw Co. 
ATLANTA, GEORGIA 


THE ATLANTA TRUST COMPANY 


Atlanta, Ga. 
Capital, Surplus and Profits, $625,000 
BONDS 











Georgia Muntctpa! 
Southern Public Service 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 





LOUIS SLOSS & CO. 
INVESTMENTS 


ABASEKA COMMEROIAL BUILDING 
8AN FRANOISOO, 





Quotations and Information Furnisheé on 
Pacific Coast Securities 
Estabi'ehed 1858 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco Members 
410 Montgomery St. San Francisco Stoek ano 
Bond Exchangs 





J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


Members of the 482 CALIFORNI 
SAN 


A ST. 
8.F. Stock & Bond Ex. FRAN 


CISCO 





P acific Coast Securities 
BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire to New York 
60 Broadway Merchants’ Exch. Bldg., 
NeW VORK SAN FRANCISCO 


G. G. BLYMYER & CoO 


CALIFORNIA 
MUNICIPAL BONDS 


454 Oalifornia 8%.. BAN FRANROi&k« 











PORTLAND, ORE. 


MORRIS BROTHERS 





PORTLAND PHILADELPE: 
NBW YOR 
Municipal and Corporatios 
BONDS 


PACIFIC COAST SECURTIES A SPECIALTY 


+ 


HALL & LEWIS 


Investment Bonds 


Local Securities 


PORTLAND, ORE. 





Lewis Building, 








AUSTIN, TEXAS. 





‘PORTLAND, ortaon 


LADD & TILTON BANK 
PORTLAND, OREGON 
Established 1859. 

Capital Fully Paid - $1,000,000 
Surplus & Undiv’d Profits $1,200,000 


OFFICERS. 


W.M. Ladd, President. R.S.Howard,Asst.Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cash. 
W .H.Dunckley, Cashier. W.M.Cook,Asst.Cash. 


Interest paid on Time Deposits and Savings 
Accounts. 








Accounts of Banks, Firms, Corporations and 
Individuals solicited. We are repared to 
furnish depositors every facility con- 
sistent with good banking. 


High-Grade Texas Bonds and investment: 
Splendid tions in farming. 
p propost 


mineral and ‘arge ranch 
SMITH & F ULMORE 
AUSTIN TEXAS. 
Paul H. Smith S. R. Fulmore 
Former State Former Ohf. Olk. and boné 
Bank Examiner. certf. Olk. Atty’ Gen'ls Dept 








MOBILE 





MACARTNEY & SCHLEY 





STOCKS AND BONDS. 
MOBILE, ALABAMA 


Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantiai assets and 
earning power. 


WILLIAM R. STAATS CO., 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





PERRIN 
DRAKE & RILEY 


(INCORPORATED 


INVESTMENT SECURITIES 
LOS ANGELES 





ARONSON-GALE CO. 


Southern California Securities 


Herman W. Hellman Bldg. 
LOS ANGELES, CAL. 








WASH. 


Bonds originating in the 
PACIFIC NORTHWEST 


Jaeob Furth John Davis 
ve. K. Struve Vv. D. Mille 


DAVIS & STRUVE BOND CO. 


SEATTLE 


SEATTLE, 





3. B. Partick 








JAMES N. WRIGHT & CO. 


Western Municipal 
and Corporation Securities 


DENVER 











LOUISVILLE 


J. J. B. HILLIARD & SON 


LOUISVILLE. KY 


BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Speciaity 
Correspondents: WALKER BROS., 1) B'way, N. ¥. 


HENNING, CHAMBERS&CO,. 


Tennessee Railway, Light & Power 
Commonwealth Power. Railway & Light 
Portland Railway. Light & Power 


LOOAL SECURITIES 


404 W. Main &St., Louisville, Ky. 


MEMBERS: 
New York Stock Exchange 
Louisville Stock Ex. hange 


John W. & D. S. Green 


Rochester Railway ist & 23d Mtxe. Es 
Buffalo Railway ist Consol 5s 

Buffalo Crosstown 5s 

Loultsville Henderson & St. Louis ist 6s 
International Ry. 5s 

Henderson Bri dee 6s 


LOUISVILLE, KY. 

















NASHVILLE 





HENRY S. FRAZER 
NASHVILLE 
Cumber. Tel.& Tel. Co. ist Cons. 5% Bond 


Nashville Ry. & Lt. Ce. Bonds 
Tennessee Power Co. Securities 





BOUGHT AND SOLD 
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ST. LOUIS CHICAGO SAINT: PAUL 
Founded St. Paul Gas Light 6s and 6s 
55. Minneapolis Gas Light 6s 
aa Ads EBAUM Ss Twin City Rapid Transit 6s 
© BANK Minnesota Transfer Ry. és and 62 


A.G EDWARDS & SONS 
1 Wall Street 
im &t. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


Mehts.-Laciede Bldg., ST. LOUIS 
111 West Monroe 8st., CHICAGO 
Pine 8t., cor. William, NEW YORE 


MUNICIPAL 
and other 
riIGH-CLASS BONDS 


DEALT IN 
SIRCULARS AND LIST ON APPLICATION 








PROVIDENCE 


ALBERT P. MILLER Jr. 


SNDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B. I. 
Local Securities 
Gas; Elec. Lighting & Railway 
Bonds and Stocks 


BODELL 4&4 CO. 


PROVIDENCE. RHODE ISLAND, 
Boston Office, 3 Congress St. 











Bonds and Preferred Stocks 
of Proven Value. 


Richardson & Clark 


Established 1893. 
11 Exchange Street, Providence, RB. I. 


Transact a General Banking Bustness, 
Geal in Bonds ,Stooks and Looal Seourities. 


[TE 








© anp TRUST COmPpaNy © 
Corner Clark and Randolph Streets, Chicago. 


Capital and Surplus, $1,750,000 


54% CHICAGO FIRST MORTGAGES 


Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, &o. 


Write for Bond Circulars, 
Domestic and Foreign Banking 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKBEY 
CHICAGO 
Tolephones{ Qutomatic 560-118 





A. O. Slaugh ter & Co., 
BANKERS AND BROKERS 
21@ WEST MONROB STREET 


HICAGO, ILL. 
New York Stock Exchange, 
New York cotton Exchange. 
menbesellinw York Pratines Eaceeas 
xchan 
Chicago Stock Exchan e - 


Chicago Board of Trade. 


St. Louls Merchants Exchange 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


Bist on Application 
Municipal and 


Cerporation BO N DS 
SHAPKER, ANDERSON&CO, 


834 SOUTH LA SALLE STREET 
CHICAGO 














A. RAWSON WALLER 
INVESTMENT SECURITIES 
18 SOUTH LA SALLE STREKY 
CHICAGO 


‘A. G. Becker & Co., 
(INCOBPORATED.) 
COMMERCIAL PAPER 
S. Y. Cor. Monroe & La Salle Sts., Chicage. 


ies 











BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 


BRIDGEPORT, CONN. 
Soembers New York Stock Exchange. 








Dealers In Bonds and other Securities for the 
Connecticut Market 





SUFFALO 


JOHN T. STEELE 
BUFFALO, &. Y. 
Government, Municipal 
and Corporation Bonds 


SPEOIALISTS IN 
Buffale and Western New York Securitice 























White, Grubbs & Co. 


State Savings Ben Bidg., Si. Paul 


F.E. MAGRAW 
MUNIGIPAL AND CORPORATION 
BONDS 


Commercial Papes 
Bocal Securities of the Twin Citles - 


GLOBE BUILDING, ST. PAUL, MIRB 














MERRIAM & JAMES 
Investment Securitiea 


406 Pioneer Bidg., SY. PAUL 
$18 Fourth Ave., South. MINNEAPOLIS 








~~~ ] 


MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNBAPOLIS, MINN. 

Original purchasers of City of Minnesota, 
and high-grade Northwest ‘Municipal Bonds 

Twin City Rapid Transit Co. 8% Bonds. 

Minneapolis National Bank Stocks. 

WILLIAM W. EASTMAN CO. 

BONDS 
Local Securities a Specialty. 

McKnight Bidg., MINNEAPOLIS, MINN. 


=— 
INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment Securities 
Traction, Gas and Electric 
Lighting Bonds and Stocks. 


NEWTON TODD 


LOCAL SECURITIES AND 
MEINDIANA TRACTION BONDS & STOGRE 
Fletcher Amer. Bank Bidz.. INDIANAPOLIS 
































CINCINNATS 


WEIL, ROTH & Co. 


MUNICIPAL AND COUNTY 
BONDS 
CINCINNATI 











Field, Longstreth & Richards 


Municipal 
Bonds\ Corporation 


CLEVELAND - CINCINNATI 





EDGAR FRIEDLANDER 
DEALER IN 


Cincinnati Secu rities 
GINCINNATI, OHI 





























on PORTLAND, MAINE 
MEW HAVER, CONN, SILWAUKEE H . MW . PAY SO i de Cc 5 . 
cidaatvaysenisenitiods | FOGAR: RICKER & CO. | tayestment Bankers 
Paes stoner itn & >, | _Wisssasta Corporation issues as seas EXCHANGE ST. _— 
— REMPHIS AUGUSTA, GA. 
MONTGOMERY, ALA. JNO. * NORTON > JOHN W. DICKEY 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 





Local Stocks and Bonds. 


86 Madisen Avenue, 
MEMPHIS. - - TENN 








BROKER 
AUGUSTA, GA. 


Southern Securities 
Establised 1886 
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Financial, 


WANTED 


Atlantic Shore Ry. 4s & Stock 
Williamsport & No. Branch 4s 
Acquackanonk Water Co. 5s 
Passaic Water Co. 5s 
Sacramento Valley Irrig. 6s 
Butte Water Co. 5s 

Austin, Texas, 4s & 5s 

Peoria Water-Works Co. 4s 
Arizona, State of, 3s & 5s 
Galveston, Texas, 5s 

Raton W. W. Co. 5s 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street 63 Wall Street 
Boston New York 


STONE & WEBSTER 











SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINECRING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
647 MILK STREET 


NEW YORE CHICAGO 
3S NASSRY ST. RST NAT. BANK BLDG. 


H. M. Byllesby & Co., 


Incorporated 


Chicago New York 
Insurance Ex. Bldg. Trinity Bldg. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
arties. 


Examinations and Reports 
Utility Securities Bought and Sold 














| 
UBLIC Utilities 
in growing com- 
munities bought and 
financed. Their se- 
curities offered to in- 
vestors. 


MIDDLE WEST 
UTILITIES 
COMPANY 

112 West Adams Street 
Chicago, Illinois 
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UNITED RAILWAYS shaiettie 
and U. S. Worsted Co. ist & 3nd pref. 
v4 id Sees eae Seieotion 6s 
Other St. Louis Securities | oxen ae 5s, 1925 
Tahdadionse 
dealt in by } sa a Maine Power com. . ‘ 
FRANCIS, BRO, & CO. a ——<— 


(Established 1877) 
214 N. Fourth 8t., St. Louis. 
Members St. Louls, New York and 
Chicago Stock Exchanges 





We Specialize in the Securities 
of Public Service Corporations 


A. H. BICKMORE 
& COMPANY 


111 BROADWAY NEW YORE 











Keoke Bond 


Orro Marx & Co. 


Birmingham Ala. 


SOUTHERN SECURITIES 


Tractions Municipals 
jadustrials State 
Ineutries Solicited. 


Butte Water Co. 5s, 1921 

Haverstraw Water Co. 6s 

Nevada California Power 6s, 1927 

Dayton Power & Light Com. 

Hood Manufacturing Co. 

U. S. Envelope pref. 

Ft. Wayne Van Wert & Lima Traction pref. 
Muncie Hartford & Ft. Wayne pref. 
Westinghouse Machine 6s, 1940 


HOTCHKIN & CO. 


53 State St , BOSTON 34 Pine St , NEW YORE 
Boston Tel. Main 460. New York Tel. John 3680 
Direct Private}Telephone Between 
New Yorkjand Boston, 








GRAND RAPIDS 





WE PURCHASE 
Pubiio Service Properties 
which have established earnings. 
Kelsey, Brewer & Co. 
BANKERS 
ENGINEERS—OPERATORS 
Grand Rapids, Mich. 


WE BUY AND SELL 
Entire issues of Public Utility Securities 








SI 








NORFOLK, VA. 


MOTTU & CO. 


Betablished 1893. 
NORFOLK, VA. NEW YORE 
60 Broadway 


PARIS. 226 rue de Rivoli 
INVESTMENTS 





— _ 


BUFFALO 





BONDS 
of the 


imternational Railway System 


and other 
Local Securities 


TELLER & EVERS 


814 Ellicott Square, Buffalo. N. Y. 

















our customers 


149 Broadway, NEW YORK 





The Latest Rulings of the U.S. Treasury Department 


in connection with 


THE INCOME TAX LAW, 


Together with the law in full so indexed that those unfamiliar with this law can easily 
obtain the catormesoe desired without delay, are given in a booklet we have just 


booklet contains the addresses of the collectors of Interna! Revenue wr 
all the different districts of the United States with whom income statements must be filed. 


Investors affected by the Income Tax will need the information contained in this Booklet 
No. E-71, which will be sent on request or on calling at our office. 


A. B. Leach & Co. 


INVESTMENT SECURITIES 


BOSTON PHILADELPHIA BUPFALG BALTIMORE LONDON, ENG. 


repared for 


8 Se. Dearborn St., CHICAGO. 














State of Oklahoma 4%s__due 
Jersey City, N. J., reg. 4s. “ 
Jersey City, N. J.,44%4s_.. “ 
Hoboken, N. J., reg. _ oS. 
Atlantic City, N. J., 4%s- 
Tacoma, Wash., 5s______- 


Full Particulars 


NEW YORK 
31 Nassau Street 





LEGAL INVESTMENTS FOR SAVINGS BANKS IN NEW YORK STATE 


We own and offer, subject to prior sale 


R. M. GRANT & COMPANY 


BANKERS 


Oct. 1, 1924-’33 to yield 4.30% 
May 1, 1927 4.15% 


June 1, 1953 “ 4 416% 
July 1, 1939 “6 416% 
July 1, 1938 “ «4.96% 
June 1, 1919 “  «& 4.50% 


upon Application 


CHICAGO 
111 W. Monroe Street 
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Euxxvent Bound Augqnircies, 





book Exchange Bldg., PHILADELPHIA 


WE DEAL IN 





F, J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


108 South La Salle St., CHICAGO 


Northwestern Terminal Ry. 
Ozark & Cherokee Central 5s 


Providence Securities 4s, 1957 
Central New England 4s, 1961 
Detroit & Toledo Shore Line 4s, 1953 
Des Moines Union 5s, 1917 
Jamestown Franklin & Clearfield 4s, 1959 


89 Pearl Street, HARTFORD 


Ist 5s, 1926 
Duluth Rainy Lake & Winnipeg 5s, 1916 


Haddonfield,N.J.,Imp.414s,’42 
Kansas City Gas 5s, 1922 

Am. Pipe & Cons. Sec. 6s, 1922 
United Trac. Pittsb. 5s, 1997 
Tampa Gas Co. First 5s 
Phila. Rap. Tran. Equip. 5s 
Lehigh Coal & Nav. Cons. 414s 
Lehigh Valley RR. Genl. 414s 


Robt. Glendinning & Co. 


400 Chestnut Street. Philadeiphia 








STANDARD OIL OF CALIFORNIA 
Rights 
GREAT NORTHERN RAILWAY 


Colo. Springs & Cripple Creek Dist. Cons. 5s, 1942 
Chicago Peoria & St. Louis, all issues 


Chicago Terre Haute & Southeastern 5s and Incomes 


Toledo Terminal 414s, 1957 


AND ALL RAILROAD SECURITIES 





Can. Nor. Eq. 4s, Ser. OPL", “1920- 23 
So. Pac. Eq. 44s, Ser.‘‘A’’, 1920-21 
Penn. Gen. Frt. Equipt. 44s, 1919 
Quincy Gas El. & Htg. Cons. 5s, 1935 
Roanoke Ry. & Elec. 5s, 1953 

Rome Gas El. & Lt. & Pow. 5s, 1931 


‘BIOREN & CO. 


314 Chestnut St.. Philadeiphia 
Members New York and Phila. Stock Exchanges 


Chicago Railways First 5s, 1927 
Consolidation Coal Co. Issues 
Elkhorn Fuel Co. Conv. 5s, *918 
Wash. Balt. & An. El. RR. 1st 58,1941 


W. W. LANAHAN & COMPANY 


BANKERS 
CALVERT BUILDING, BALTIMORE, MD. 
Members New York & Baltimore Stock Exchanges 
Omaha & Coun. Bl. St. Ry. 5s, 1928 
Louisville Lighting 5s, 1953 
Carolina Pow. & Light 5s, 1938 
Missouri Edison Electric 5s, 1927 


MACKUBIN, GOODRICH & CO. 


Member> » Baltimore Stock Exch 
116 E. German St BALTIMORE, MD. 


Consol. Gas, Elec. Light & Power 
of Baltimore Securities 

Milw. Elec Ry. & Lt. Ref. 4s 

Houston Electric Co. ist 5s 

Consolidation Coal Co. Conv. 6s 


Strother, Brogden & Co. 


Calvert and German Streets 
BALTIMO 





Members of Raltimore Stock Exchange 





We Want to Buy 
New York City 3s, 3s & 4s 
Missouri Pacific 6s 
Continental Coal 5s 
Erie Penn. Coal Co. 4s 
Denver & Rio Grande és 
Consolidation Coal Co. 4%s 
Cin. Indianapolis St. L. & Chic. 4s 


J. H. BECKER & CO. 


Ta. 985 Recto 80 Broadway, N Y 


Rights 
BOUGHT AND SOLD. 


SUTRO BROS. & CO. 


BANKERS 
44 PINE 8T., NEW YORK. 


Members of New York Stock Exchange 





L. von HOFFMANN & CO. 


37 Wall Sireet 
NEW YORK 


C. B. & Q., Nebraska ext. 4s 
Cincin. Ham. & Dayton 4%s 
Wabash Ist 5s 

Flint & Pere Marq. 4s & 6s 
Pacific of Mo. Ist 4s & 2nd 5s 
Houston & Tex. Cent. 4s & 5s 
Scioto Valley & New England 4s 
Rio Grande & Western Ist 4s 








Atlantic City Gas Co. 1st 5s, 1960 

Colo. Spgs. Lt. Ht. & P. Co. gst & sot. 5s, 20 
Duluth Short Line RR. 1st 5s, * “¥ 

Federal Light & Traction Deb. 6s, 1922 
Fort Wayne & Wabash Valley Tract, 5s, 1934 
Manufacturers Water Co. Ist 5s, 1939 
Union Traction Co. of Ind. Gen. 5s, 1919 
United Gas & Elec. Corp. 5% Notes, 1915 


MELLOR, PETRY & CANBY 


1421 Chestnut Street 
Philadelphia, Pa 
Members New York and Phila. Stock Exchange 


Lehigh Val. RR. Gen. Cons. 2s, 2003 
Phila. & Balt., Cent. RR. 4s, 1951 
Lehigh Coal & Nav. Co. 44s, 1954 


SAMUEL K. PHILLIPS 
421 Ghestnut St. Philadelphia 


5% 
COUNTY BONDS 


issued for Court-House, School or High- 
way purpose, exempt from Federal Tax. 
Send for list. 


W.N.COLER & ve. 


Established 1870 


43 CEDAR STREET 
NEW YORE CITY 














Cities Service Issues 

Montana Power Issues 

Pacific Gas & Electric Issues 
Toledo Trac., Lt. & Power Issues 
Southern Light & Traction 5s, 1949 


Williams.Dunbar& Goleman 


60 Wall St. Phone 495 John New York 


Southern California Edison 6s 
Det. Ypsilanti Ann Arb. & Jack. 5s 
Mississippi Valley Gas & Elec. 5s 
Saginaw City Gas 6s 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
60 CONGRESS ST... BOSTOR 


~ Bangor Ry. & El. 5s, Com. & Pref. 
Lewist. Aug. & Wat. Ry. 5s & Pref. 
Lewiston Bruns. & Bath Ry. 5s 
Atl. Birm. & Atl. Ry. 5s & Recpts 
Duluth Edison Electric 5s & Pref. 
Colorado Power 5s & Stocks 
Niagara Lockp. & Ont. Power 5s 


F.W. MASON & CO. 22.22. 











SWARTWOUT anp 
APPENZELLAR 
BANKERS 


44 Pine Street New Yorh 
Members New York Stock Exchange 


STANDARD 


Annual Financial In this 
Statements Week’s Summary 
Indiana Pipe LineCo | of Available 
Standard Oil of Ky. Public Information 
Atlantic Refining Co L Sent if requested 


CARL. H. PFORZHEIMER 


Phone 4860-1-2-3-4 Broad. 2h Broad 8t.,N. Y. 











6 Nassau St., New York 
Balt. & Ohio Prior 


Manhattan 4s 





Gartenlaub, Harnickell & Joseph 


DEALERS IN HIGH GRADE BONDS 


Mobile & Ohio Extension 6s 
Illinois Central ,Western Lines 4s__1951 


South Carolina & Georgia 5s 
Cleveland Lorain & Wheeling 5s__ 
Denver & Rio Grande 414s 
General Rubber Deb. 414s 


"Phone 9165 Rector 
Lien 314s 


1927 














Pittsb. Youngstown & Ash. 4s, 1949 
Norfolk So. Equipt. 5s, 1920-22 

Pine Creek 6s, 1932 

Choctaw Okla. & Gulf 5s, 1919 
Atlantic City Elec. 5s, 1938 

Georgia Ry. & Elec. 5s, 1949 


Henry & West 


1417 Chestnut St. Philadelphia 
Members New York and Phila. Stock Exchanges 





We are interested in Bonds of companies 
CONTROLLED BY THE U. G. I. CO. 
and underlying bonds of the 

PENNSYLVANIA RAILROAD 


PHILA. & READING RY. 
LEHIGH VALLEY RR. 


REED A. MORGAN & CO. 


West End Trust Building, Phila. 
Members of the Philadelphia Stock Exchange 
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Gurrent Bond Ingniries, 





Standard Oil Stocks 


A Phenomenal Showing 


During a period of dividend eutting, partial 
Business depression and general unsettlement of 
values, the “STANDARD OIL" Companies not 
only continue dividend payments but are con- 
tributing EXTRA CASH and EXTRA STOCK 
dividends of a size to amaze the investing public. 


Write for December Circular 


Gude, Winmill & Co. 


Members New York Stock Exchange. 
80 Broad St.. New York. Tel. Rector S880 











WE WILL BUY 


Standard Oil Subs., En Bloc 
Standard Oil of Calif. Rights 


NEWBORG & CO, 


Members New York Stock Exchangs. 
60 BROADWAY N.Y. 
Telephone 4390 Rector. 

PRIVATE WIRE TO ST. LOUIS 





Copley Square Trust 414s, 1941 
Rock Island South. RR. 5s, 1947 
Boston & Maine 414s, 1923 

Consol. Indiana Coal 5s, 1935 


WALTER S. PLACE 


BONDS AND UNLISTED STOCKS 
Private Wire to New York 
36 Congress Street, 


City of Newport News 414s 
Phila. & Balt. Central ist 4s 


Penn. Water & Pow. 5s and Stock 
Maryland & Southern Municipals 


Neilson, Cook & Co. 


Members Baltimore Stock Exchange. 
BANKERS 
German St., cor. Calvert, BALTIMORE, MD. 


$23,000 


Hartford Street Railway First 4s 


Due 1930, 
at 99 and interest. 


RIGGS & McLANE 


Members Baltimore Stock Exchange. 
32 SOUTH ST. BALTIMORE, MD. 


Utah Gas & Coke ist 5s, 1936 

La Crosse Gas & Elec. 514s, 1931 
Elkhart Gas Co. ist 5s, 1924 
Winona Gas Light « Coke Ist 58,1925 
Utah Gas & Coke Pfd. 


H. L. NASON & CO. 
65 Congress St., BOSTON, MAS8, 


BOSTON 

















Tax Exempt 
Guaranteed Stocks 


PZoseph Walker & Sons 


Members New York Stock Exchange. 
80 Broad St. New York. 
Private Wire to Philadelphia 





Wichita Falls & N. W. 5s, 1940 
Atlantic & Danville 4s, 1948 
Eastern Penn. Rys. 5s, 1936 
Nor. Idaho & Mont. Pow. 6s, 1949 


A. E. FITKIN & CO. 


115 Broadway, New York 
Telephone Rector 1420 


COFFIN & COMPANY 


Telephones 
44 Pine St. 6100 to 6106 John 





New York, 


American Steamship 5s 

Pitts. Bess. & L. E. cons. 5s,’47 
N. Y.N. H. & H. deb 4s, '55&56 
Oregon Short Line 6s 

Lehigh Coal & Nav. 414s 





Tax perplexities. 





Your Income Tax 
Perplexities 


We can be of practical assistance to you in solving your Income 


If you are subject to this tax the law requires that you must 
file, not later than March 1st, a personal report of your actual income. 
Our Income Tax Department will be glad to supply you with a 
copy of the necessary form, and assist you in preparing your report. 


Guaranty Trust Company of New York 
140 Broadway 














Mountain States 
Telephone 


SELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% 8TOCE 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 
& COMPANY 
DENVER 





Columbia & Greenville 1st 6s, 1916 
Georgia & Alabama ist Cons. 6s, 1945 
South Bound Ist 6s, 1941 

Virginia Midland Bonds (All issues) 


BAKER, WATTS & CO. 


Calvert and German Streets 
BALTIMORE. 
Members cf Baltimore Stock Exchange. 





Monongahela Valley Tract. Securs. 
Elk Horn Fuel Co. Securities 
Consolidation Coal Securities 
Fairmont Gas Co. Pref. & Com. Stk 


J. HARMANUS FISHER & SON 
(Established 1874. 

Y SOUT ST: samere OO LORE: HD 
Kings Co. El. Lt. & P. Conv. 6s, 1925 
Westchester Lighting 5s, 1950 
Broadway & 7th Ave. 5s, 1943 
New Amsterdam Gas 5s, 1948 
Lexington Ave. & Pav. Ferry 5s, 1993 
N. Y. & East River Gas 5s, 1944 


PATERSON & CO. 


Tel. 1985 Rector. 20 Broad St. N. Y. 








Madison River Power ist 5s, 1935 
Ches. & Ohio Grain Elev. 4s, 1938 
Chic. & West. Michigan ist 5s, 1921 
New Amsterdam Gas ist 5s, 1948 
Pac. & Mo., Carond. Br. ist 4's, '38 


WOLFF & STANLEY 


Tel. 6657 Broad 27 William St. N. Vv 





SOLVAY, N. Y., 4%s 


Immediate Suburb of Syracuse 
Due 1916 to 1940 
PRICE TO NET 4.30 PER CENT 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND 


OFFERINGS WANTED 
Danv. Urb. & Champaign 5s, 1928 
Decatur Gas & Elec. 6s. 1929 & 1980 
East. Penna. Rys. Co. ist 5s, 1936 
Evansville Elec. Ry. ist 4s, 1921 
Lafayette & Logansport ist 5s, 1936 


EDWARD V. KANE & Co, 


MORRIS BUILDING, PHILADELPHIA. 


Cent. St. El. Corp. 5% notes,’22 ($500) 
Harwood Elec. Co. Cum. Pref. Stock 
Atl. Birm. & Atl. Equip. 5s, '15, ““B”’ 
Nor. Indiana Gas & El. Co. ist Ref. 5s 
Penna. & Mahoning Vall. ist 5s, 1922 


WOELPPER, CRAWFORD & COMPANY 


119 South Fourth St., PHILADELPHIA, PA. 
Members Philadelphia Stock Exchange. 


Pub. Serv. Corp. of N. J. 6% Ctfs. 
Lehigh Val. of N. Y. ist 414s, 1940 
T. H. Ind. & East. ist ref. 5s, 1945 
Un. Tract. of Ind. ist Gen. 5s, 1919 


GEO. S. FOX & SONS 


PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 














We Offer 
$200,000 


Chicago & NorthWestern Railway Co. 


St. Louis Peoria & Northwestern 
First Mortgage 5s, due 1948 


Price 10514 & Int., to Yield 4.65 %6. 


Complete Description upon request. 
Knauth -Nachod & Kubne: 


, INTERNATIONAL BANKERS, 
New York °* Leipzig 








New Orleans Texas & Mexico 5s 





*Phones 5380-1-2-3 Broad 


International & Great Nor. 5° Notes 
Ches. & Ohio Gen. Fundg¢. 
West Penn Traction 5s 
Cin. Ham. & Dayton Gen. Mt¢ée. Inc. 414s 
Toledo St. Louis & Western 34s 
Denver & Rio Grande Adj. Income 7s 
Seaboard Air Line Ist 4s 
Kansas City Railway & Light 5s 
Minneapolis & St. L. 6% Notes, 1916 
Western Pacific 5s 


& Impt. 5s 


Great Falls Power 5. 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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PAAR “ RN enn nnn? 


COMMERCIAL TRUST COMPANY 


COMMERCIAL TRUST BUILDING 
PHILADELPHIA 





CAPITAL, $1,000,000 SURPLUS, $2,000,000 

THOMAS DeWITT CUYLER, President. JOHN H. MASON, Vice-President. 

W. A. OBDYKE, Vice-President and Treasurer. Cc. P. LINEAWEAVER, Secretary and Trust Officer. 

H. W. STEHFEST, Assistant Treasurer. S. A. CROZER, Assistant Secretary. 

DIRECTORS. 
H. W. Biddle, Thomas DeWitt Cuyler, Rudulph Ellis, Arthur E. Newbold, 
C. Stuart Patterson, Samuel Rea, Sidney F. Tyler, Horatio G. Lloyd, 
Samuel T. Bodine, Henry Tatnall, J. R. McAllister, Robert K. Cassatt, 
William C. Sproul, Charlemagne Tower, Morris L. Clothier, Chariton Yarnall, 
Robert C. Drayton, John H. Mason, William M.,. Barrett, Benjamin Strong Jr., 
John P. Crozer. John Cadwalader, E. W. Clark, Howard S. Graham, 
Clement B. Newbold, L. E. Johnson, 








THE REAL ESTATE TRUST CO. 


OF PHILADELPHIA 
CAPITAL, - - - . $3,818,400 


GEORGE H. EARLE Jr., President. EDWARD S. BUCKLEY Jr., Treasurer. 
SAMUEL F, HOUSTON, Vice-President. WILLIAM R. PHILLER, Secretary. 
JOHN A. McCARTHY, Trust Officer. 


BOARD OF DIRECTORS, 


GBORGE H. EARLE JR., SAMUEL F. HOUSTON, R. DALE BENSON, 
BDWARD P. BORDEN, FRANK C. ROBERTS, BAYARD HENRY, 
WILLIAM A. PATTON, RICHARD Y. COOK, JAMES F. SULLIVAN, 
AUGUST B. LOEB, J. LEVERING JONES, JOHN GRIBBEL, 
OYRUS H. K. CURTIS, GEORGE WOODWARD, LOUIS J. KOLB, 











CHARTERED 1864 


SAFE DEPOSIT AND TRUST COMPANY 
OF BALTIMORE 
Capital $600,000 Surplus and Profits $2,415,796 


Acts as Trustee of Corporation Mortgages. Fiscal Agent for Corporations and Individuals, 

Transfer Agent and Registrar. ; o itory under plans of reorganization. 

Acts as Executor, Administrator uardian, Trustee, Receiver, Attorney and Agent, ‘aneed 
especially o organized for careful management and settlement of estates of every character 

Fireproof buildi +» with latest and best equipment for safety of contents. 

Safes for rent in its large fire and burglar proof vaults, with spacious and well lighted coupon 
rooms for use of patrons. 

Securities held on deposit for Out of Town Corporations and Persons. 


DIRECTORS 
MICHABL JBNKINS, President. WALDO NEWCOMER BLANCHARD RANDALL 
H. WALTERS, Vice-Pres iden * NORMAN JAMES E. H. PERKINS 
JOHN W. MARSHALL, 2nd Vice-President DOUGLAS H. THO ISAAC M. CATE 
JOHN J. NBLLIGAN, 8rd Vice-President SAMUEL M. M, LHOEMARER ROBERT GARRETT 
ANDREW P. SPAMER, Treasurer ~ GEO. B GAMMIE, Asst. Treasurer 




















We Are Specialists 


Philadelphia Trust [#27770 


ment Store corporations of the highest 




















standing in the large cities. 
SAFE DEPOSIT AND INSURANCE First Mortgage Serial poate com eg by the 
C aeeasrens = sre eee 
ompany Ficst Mortgage Loans secured by improved 
aren Golan Broad Street Office te i nang ever been compelled to 
415 Chestnut St. 1415 Chestnut St. cocent "loss “on any security sorte ot of 
s house. 
eee " - a S.W. STRAUS & Co. 
SURPLUS, io re - = $4,000,000 “ See ee 
MORTGAGE 1° BOND BANKERS 
Executes Trusts of Every Description ~—eee  e 
Interest Allowed on Individual and Reserve Accounts Liquidation, 
Legal Depository for the Reserves of Trust Companies and State Banks || ,.Tbe, Sout End Netional Bank. jalogated ae 
ite affairs. All note holders and other creditoss 
DIRECTORS. of the association are therefore hereby notified 
William L. Du Bois, Chairman. to present the notes and other claims for we, ~ > 
William L. Du Bois N. Parker Shortridge W. Atterbury FRANCE OORNELL, 
Cleon Dadieee Edward Tr. Stotesks Seipuel Me Vauiclain ee et BE 
Samuel Y. Heebner Levi L. Rue “i Themes S. Gates _ aan pond Pegeee S ae gy 
HN STORY JENKS, HENRY G BRENGLES Fa yo 
vs Vice-President. ' Vice-President and a " ~L_aa to present the notes oe other claims for payment. 
WALTER F. SNOW, Cashier. 4: 





Dated January 10. 1914. 
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CHARTERED 1836 


GIRARD TRUST COMPANY 


PHILADELPHIA 
CAPITAL AND SURPLUS, - - = $10,000,000 


ESTaTES MANAGED UNDER APPOINTMENT OF THE COURTS AND OF INDIVIDUALS 
NOT ONLY IN PENNSYLVANIA BUT IN OTHER JURISDICTIONS 


EFFINGHAM B, MORRIS, President. 














WILLIAM NEWBOLD ELY, Vice-President. ALBERT ATLEE JACKSON, Vice-President. 
: CHARLES J. RHOADS. Vice-President & Treasurer. EDW. SYDENHAM PAGE, Secretary. 
GEORGE H. STUART 34d, Assistant Treasurer. SAMUEL W. MORRIS Assistant Secretary. 
JONATHAN M. STEERE, Trust Officer. MINTURN T. WRIGHT, Real Estate Officer. 
LARDNER HOWELL, Asst. Trust Officer. 
MANAGERS, 

EFFINGHAM B. MORRIS, HENRY TATNALL, RANDALL MORGAN, EDGAR OC. FELTON, 
JOHN A. BROWN JZJr., ISAAC H. CLOTHIER, E. T. STOTESBURY., WILLIAM T. ELLIOTT, 
JOHN B. GARRETT, THOS. DeWITT CUYLER, CHARLES E. INGERSOLL, W. HINCKLE SMITH, 
FRANCIS I. GOWEN, C. HARTMAN KUHN, JOHN S. JENKS Jr., B. DAWSON COLEMAN. 
GEO. H. McFADDEN, EDWARD J. BERWIND, HENRY B. COXE, 

1812 INCORPORATED MARCH 10, 1812 1914 


THE PENNSYLVANIA COMPANY 


for Insurances on Lives and Granting Annuities 


TRUST AND SAFE DEPOSIT COMPANY 
Capital, $2,000,000 . Surplus, $4,000,000 


C. S. W. PACKARD, President 


Invites Accounts of Individuals and Corporations. Safe Deposit Boxes Rented. 
Trusts of every description Executed. Makes Loans on First Mortgages on Improved Real Estate. 


PHILADELPHIA 




















The Real Estate Title Insurance and Trust Company of Philadelphia 


523 CHESTNUT STREET 


Across from Independence Hall. 


The Oldest Title Insurance Company in the World 


CAPITAL, SURPLUS AND UNDIVIDED PROFITS, - - $2,400,000 
INSURES TITLES EXECUTES TRUSTS BECOMES SURETY 
RECEIVES DEPOSITS RENTS SAFE DEPOSIT BOXES 


Member of the Philadelphia Clearing House. 
EMIL ROSENBERGER, President . DANIEL HOUSEMAN, Treasurer 




















To Bankers and Financial Houses | OPEN DAY AND NIGHT 
proposing to establish themselves in | ; . : . . 
London, England: | Located in the heart of the business section, directly opposite the Broad 


Street Station of the Pennsylvania Railroad. 
MESSRS. ELLIS & SON, Only financial institution in Philadelphia open from 8:30 A. M. till Midnight. 


Auctioneers and Estate Agents, | Resources, $2,150,000.00 
of 45 Fenchurch Street, 


being Agents re sine Owners of Real | FRANKLIN TRUST COMPANY | 











Estate in Lombard Street and the 15th and Market Streets, PHILADELPHIA 
Financial World, would be glad to afford | || , | 
any information respecting suitable sites | | HENRY E. WOODMAN, President. C. ADDISON HARRIS Jr., Treasurer, | 








and buildings in that neighborhood. 








F. WM. KRAFT H. D. Walbridge & Cc.) IRVING WHITEHOUSE CO., Inc. 





LAWYER, INVESTMENT BONDS 
Specializing in Examination of 14 Wall Street, New York 8% First Mortgage Loans 
Municipal and Corporation Bonds % 


Public Utility Securities | ntormation on any Western Stocks ot Bonds 


1037-9 FIRST NATIONAL BANK BLDG,; ed on request. 








CHICAGO, ILL. 816-217-218 Hutten Bids. Spokane, Wash 
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United States Mortgage & Trust Company 


NEW YORK 


CAPITAL AND SURPLUS, $6,000,000 


Broadway at 73rd Street 55 Cedar Street 


125th Street at 8th Ave. 


Fully equipped Departments for the transaction of all business relating to Banking, Individ- 
ual or Corporate Trusts, Registrar and Transfer Agent, Foreign Exchange, Mortgage Loans, Real 
Estate Appraisals, Preparation and Certification of Municipal Bonds, and Reorganizations and 


Liquidations. 
Correspondent for Banks, Bankers and Trust Companies. 


DIRECTORS 
NICHOLAS BIDDLE, CHARLES D. DICKEY, ADOLPH LEWISOHN, JAMES TIMPSON, 
CHARLES 8S. BROWN, ALLEN B. FORBES, ROBERT OLYPHANT, GUY E. TRIPP, 
BURNS D. CALDWELL, HENRY R. ICKELHEIMER, JOHN W. PLATTEN, ARTHUR TURNBULL, 
JAMES G. CANNON, WILLIAM A. JAMISON, MORTIMER L. SCHIFF, CORNELIUS VANDERBILT, 
LEWIS L. CLARKE, LOUIS C. KRAUTHOFF, HENRY TATNALL, PAUL M. WARBURG, 
THOMAS DeWITT CUYLER, JULIUS KRUTTSCHNITT, EBEN B. THOMAS, GEORGE G. WARD. 


Safe Deposit and Storage facilities 
at all offices. 





Member of the New York 
Clearing-House Association. 











FIDELITY 


TRUST COMPANY 
Chambers Street & W. Broadway 
NEW YORK CITY 


CAPITAL AND SURPLUS $2,000,000 


LEGAL DEPOSITARY OF THE CITY OF NEW YORK AND OF 
STATE BANKING INSTITUTIONS. 


OFFICERS 
President, Samuel S. Conover 
Vice-Presidents: Wm. H. Barnard, John W. Nix 
Secretary, Andrew H. Mars Assistant Secretary, Stephen L. Viele 
Asst. Sec. and Trust Officer, Arthur W. Mellen 








INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK. 
SAFE DEPOSIT VAULTS. 
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Bividends, 


REPUBLIC, }BON \ & STEEL, ¢ COMPANY. 
N 

Ata seeetinn wi the Se eohe Committee of 
the Republic Iron & Steel ey held Febru- 
ary 20th, 1914, the regular quarterly dividend of 
1%% on the Preferred Stock was declared pay- 
able April Ist, 1914, to stockholders of record 
March 17th, 1914 


The PW Mestin of the Stockholders of the 


Republic [ron & Company will be held at 
the office of ws Genenaa 15 Exchange Place, 
Jersey Cit , On April 15th, 1914. For the 


yurpose © "eis oe transfer books of the 

Jompany, both Common and Preferred, will be 

closed at 3 o'clock p. m. March 17th, 1914, and 

re-opened at 10 o'clock y* m. on April 16th, 1914, 
R. JONES JR., Secretary. 


THE ELECTRIC STORAGE BATTERY _ 


Allestouy Avenue & 19th Street, 
Philadelphia, February 18th, 1914. 
The Directors have declared a dividend of One 
Per Cent (1%) from the net earnings of the Com- 
pany on both Common and Preferred Stocks, pay- 
able April Ist, 1914, to stockholders of record 
at the close of business on March 23rd, 1914. 
Checks will be mailed. 
WALTER G. HENDERSON, Treasurer. 


AMERICAN POWER & LIGHT CO. 
71 Broadway, New York. 
COMMON STOCK DIV IDEND. 

The regular quarterly dividend of ONE PER 
CENT (1%) on the Common Stock of American 
Power & Light Company has been declared pay- 
able March 2, 1914, to Common Stockholders of 
record at the close of business February 25, 1914. 
Transfer books will not close. 

M. H. ARNING, Treasurer. 
MERGENTHALER L INOTYPE co. 
New York, February 17, 1914. 

At a meeting of the Board of Directors held this 
day a regular quarterly dividend of Two and One- 
Half Per Cent, and an extra dividend of One-Half 
of One Per Cent were declared, payable on and 
after March 31, 1914, to the stockholders of 
record on Saturday, March 7, 1914, at one o-clock 
P.M. The Transfer Books will not be closed. 

FRED'K J. WARBURTON, Treasurer. 


GENERAL ELECTRIC COMPANY. 

A dividend of Two Dollars per share will be paid 
on April 15, 1914, to stockholders of the General 
Electric Company of record at the close of busi- 
ness hours on Saturday, February 28, 1914. The 
stock transfer books will not be closed. 

By order of the Board of Directors. 

M. F. WESTOVER, Secretary. 


BORDENS CONDENSED MILK COMPANY. 
PREFERRED STOCK DIVIDEND NO. 49. 
A regular quarterly dividend of 1%% has been 

declared on the Preferred Stock of thisCompany, 

yayable March 14, 1914, to stockholders of record 
farch 5, 1914. Books close March 5, 1914, at 

3 P. M. and open March 16, ie: at 10 A. M. 

. D. SHOVE, Treasurer. 











FEDERAL, MINING. & SMELTING ch ag 
32 Broadway, N. Y., Feb. 14, 1914. 

A dividend of One and One-Half Per Cent 
(1%%) on the Preferred Stock of this Ccmnpeny 
has to-day been declared, payable March 16th, 
1914, to stockholders of record at the close of 
business on February 20, 1914. 

FRANK SWHENY, Secretary. 





For other dividends see pages xv and xvii. 


WANTED 


BANK & QUOTATION SECTION 
Jan. 3rd, 1914, Issue) 
Will Pay 20 Cents a Copy. 


COMMERCIAL & FINANCIAL CHRONICLE 
138 Front Street, New York 
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trust Companies. 


CENTRAL TRUST COMPANY 


OF NEW YORK 
54 WALL STREET 


Branch Office: 42nd Street and Madison Avenue 


Capital $3,000,000 
Surplus $15,000,000 Undivided Profits $2,475,000 


Allows interest on deposits, returnable on demand, or at specified dates. 


Is a legal depository for money paid into Court. Is authorized to act as Executor, Administrator, Guardian, 
or in any other position of trust. 


Also as Registrar or Transfer Agent of Stocks and Bonds, and as Trustee for Railroad and other Mortgages. 











E. FRANCIS HYDE, Vice-President. 


CLASS OF 1915 
AMUEL THORNE, 
YY ISELIN Jr., 
ny ava. HYDE, 
ENRY EVANS, 
ec OLCOTT 2d, 


SA 
A 
E. 
H 
D 
M ON FERGUSON. 





DUDLEY OLCOTT 2d, Vice-President. 
FRANK B. SMIDT, Assistant Secretary. 


JAMES N. WALLACE, President. 


BENJAMIN G. MITCHELL, 
GEORGE W. 
MILTON FERGUSON, Secretary. 


Vice-President. 
DAVISON, Vice-President. 


Cc. P. STALLKNECHT, Assistant Secretary. 
BOARD OF TRUSTEES 


CLASS OF 1916 


CLASS OF 1917 
CRARLES LANIER 


GEO. MACCULLOCH MILLER, 
JAMES N. FS. 
Yea N. WALLACE, 


BRADY 
GEORGE W. DAVISON CORNELIUS N. BLISS Jr., 























Bividents. 


UN GROUND ELECTRIC PAIL WAYS 

Un ANY OF LONDON, 

6 PER AGENT INCOME BONDS OF 1948. 

Notice is hereby given that interest on the 
Income Bonds for the Half-year ended December 
31st, 1913, at the rate of 6% per annum (free 
. of British Income Tax) will be paid against pre- 

sentation and surrender of Coupon No. 12, on 
and after the second day of March 1914, in 
London, at the London County & Westminster 
Bank, Ltd.; in NEW YORK at the NEW YORK 
TRUST COMPANY; in Frankfort-on-Main at 
Mr. Lazard Speyer-Ellissen; in Amsterdam at 
Associatie Cassa. 

Coupons must be left for examination three 
clear days before payment. 

By Order of the Board. 

W. E. MANDELICK, Secretary. 
London, February 19, 1914. 


American Telephone & Telegraph Co. 


Convertible Four Per Cent Gold Bonds 


Coupons from these bonds, payable by their 
terms on March 1, 1914, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 

G.D. 








MILNE, Treasurer. 


American Telephone & Telegraph Co. 


Convertible 4% Per Cent Gold Bonds 


Coupons from these bonds, payable by their 
terms on March 1, 1914, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 


G. D. MILNE, Treasurer. 


EL PASO ELECTRIC COMPANY, 


El Paso, Texas. 
COMMON DIVIDEND NO. 11. 
uarterly dividend of $2 25 per share has 
we % eclar on the Common Capital stock of 
El Paso Electric Company, payable March 16, 
1914, to Stockholders - record at the close of 
business March 4, 1914 
ST 


ONE & WEBSTER, 


Transfer Agents. 


CENTRAL MISSISSIPPI VALLEY 
ELECTRIC PROPERTIES 


Illinois and Iowa. 
PREFERRED DIVIDEND NO. 1. 
An initial quarterly dividend of $1 sO) er share 
has been declared on the preferred ares of 
Central Mississippi Valley lectric Pro erties, 
payable March 2, 1914, to Shareholders of record 
at the close of business February 21, 1914 
STONE & WEBSTER, 


Transfer Agents. 


KELLY-SPRINGFIELD TIRE CO. 


A quarterly dividend of 14% % hasbeen declared 
on the Preferred Capital Stock’ of this Company, 
payable April 2, 1914, to stockholders of record at 
the close of business ‘March 20, 1914. The Pre- 
ferred Stock Transfer Books of ‘the Company will 
be closed rom, the ~~ of business March 20th, 


1914, to Aa 1914 
ERICK A. pean. Secretary. 
New York, January 30, 1914 














For other dividends see pages xiv and xvii. 








THE PEOPLES TRUST COMPANY 


Incorporated 1889 
181-183 MONTAGUE STREET, BROOKLYN, N. Y. 


NOSTRAND AVENUE, CORNER HERKIMER STREET 
CLINTON AVENUE, CORNER MYRTLE AVENUE 
FIFTH AVENUE, CORNER FIFTY-FOURTH STREET 


MEMBER OF THE NEW YORK CLEARING HOUSE 


TRUSTEES 


WILLIAM H. GOOD 

W. EUGENE KIMBALL 
ADRIAN T. KIERNAN 
CHARLES M. ENGLIS 
WILLIAM E. HARMON 
CHARLES A. BOODY 
MAX RUCKGABER Jr. 
WALTER V. CRANFORD 


OFFICERS 
CHARLES A. BOODY, President 
J. FRANK BIRDSELL, Ass’t Sec’y 
HENRY M. HEATH, Ass’t Sec’y 


CLARENCE 1I. McGOWAN, Ass’t Sec’y 
WILLIAM F. AYLING, Ass’t Sec’y 








J. G. DETTMER 
HORACE J. MORSE 
WILLIAM B. HILL 
HOWARD M. SMITH 
DAVID A. BOODY 
CLARENCE W. SEAMANS 
HERBERT L. PRATT 
WILLIAM C. COURTNEY 


CHARLES E. ROBERTSON 
JAMES H. JOURDAN 

JOHN F. HILDEBRAND 
THOMAS E. MURRAY 
GEORGE W. DAVISON 
ALBERT TAG 

ANDREW D. BAIRD 


J. G. DETTMER, ist Vice-Pres. 

HORACE J. MORSE, 2d Vice-Pres. 

CHARLES L. SCHENCK, 3d Vice-Pres. & Sec’y 
WILLIAM A. FISCHER, Ass’t Sec’y 


INVITES DEPOSITS FROM INDIVIDUALS, FIRMS -AND CORPORATIONS, AND 
SEEKS APPOINTMENT AS EXECUTOR AND TRUSTEE 














eememnranerne nner ere 


KINGS COUNTY TRUST COMPANY 


BOROUGH OF BROOKLYN 
342, 344 and 346 Fulton Street 


Capital Surplus & Profits, $2,800,000 





Acts as Executor, Administrator, Guardian, Trustee 





JULIAN D. ieee.” President. 


JULIAN P. FAIRCHILD HOMAS BLAKE, Secretary. 
WILLIAM HARKNESS, Vice-Presidents, OWA yw JOOST ¥ Asst. Secretar 
D. W. McWiLLIAMS, J. NORMAN CARPEN TER. “Trust Officer. 
WILLIAM J. WASON Jr., | E V. BROWER, Counsel. 
TRUSTEES. 
Walter E. Bedell, jutien Bs Fairchild, John McNamee, Oswald W. Uhl, 
Reward ©. Blum, soph F . Grace, Henry A. Meyer, John T. Underwood, 
. V. Brow Wii am Harkness, Charles A. O’Donohue, W. M. Van Anden, 
Frederick L., cranford, yoreph Hu Uper Charles e. Perkins, fone i he) ams. 
rt A. tman enyon, Dic amsay, 
Rohe OS ena, | DL WomeWilllaee AB — 7 


° Scharmann, 





INTEREST ALLOWED ON DEPOSITS. ACCOUNTS INVITED. 
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STATEMENT OF THE CONDITION OF 


THE NATIONAL BANK OF COMMERCE 


IN SAINT LOUIS 
JANUARY 13th, 1914 











RESOURCES. , LIABILITIES 

Currency and Coin__----.--- $8 ,228,219 08 EL ee ee PRES a ee __ $10,000,000 00 

Checks and Cash Items_____- 771,521 02 \aeepee gue Protite..................... _ 2,317,122 29 

IR tccnaxs acinibdinekRibtan 13,649,160 31 | Ss ae _.._.. 9,021,497 50 
ee Ae | BPIONNE on nc ee cided nccccasececcsccecae 47,968,092 04 

NN Re ee 9,296,500 00 

PE OF es OMG oc ccna cccccnadnce 12,500 00 | 

ES ee renee 1,239,008 48 | 

Bonds bought with agreement to re-sell____-- 67,140 52 

a” EE es 3,000 ,000 00 

ee Se Ne a ck kecwns es awedwocns 138,419 03 

eS | eee 185,129 26 

ee a ee 32,709,114 13 | 
$69,296,711 a3 | $69,296,711 83 


OFFICERS AND DIRECTORS: 


TOM RANDOLPH, President J. A. LEWIS, Cashier G.N. HITCHCOCK, Asst. Cashier W.M. CHANDLER, Asst. Cashier 
W. B. COWEN, Vice-President C.L. MERRILL, Asst. Cashier A. L. WEISSENBORN, Asst. Cash. 
W.L. McDONALD, Vice-Prest. F. W. WRIEDEN, Asst. Cashier GEORGE R. BAKER, Asst. Cash. 


SIGMUND BAER, E.T.CAMPBELL, EDWARD A. FAUST, F. AUG. LUYTIES, E. C. SIMMONS, 

JAS. W. BELL, GEO. O. CARPENTER, EDWARD F. GOLTRA, THOS. H. McKITTRICK, w.D.SIMMONS, 

W. K. BIXBY, L. RAY CARTER, JOHN A. HOLMES, FRED C. ORTHWEIN, R.H.STOCKTON, 
A.C. BROWN, SAMUEL OC. DAVIS, SAM M. KENNARD, CLAY ARTHUR PIERCE, W. 8S. THOMPSON, 
J.M. BUICK, H. ELLIOT, H. P. KNAPP, TOM RANDOLPH, HARRY B. WALLACE, 


Accounts of Individuals, Manufacturers, Merchants, Corporations and Banks Solicited upon Favorable Terms 








THE NATIONAL UNION BANK OF BOSTON 


OFFICERS RPORATED 
HENRY 8S. GREW INCO 0 1792 BOARD OF DIRECTORS 
President NATHANIEL H. EMMONS 
THEOPHILUS PARSONS WILLIAM FARNSWORTH 
Vice-President H wi MES R. HOOPER 
etna ene ge Capital, Surplus and Undivided Profits, $2,491,000.00 = vRaNcis worasvaw 
CHARLES P. BLINN Jr. PHILIP DEXT ER 
Vice-President HENRY S. 


PHILIP Y. DENORMANDIE 


Deposits (January 13,1914), - 10,191,000.00 BASE A uta 
ATRHUR Fe ge he 


THOMAS B. GANNETT JR. 
Cashier CHARLES P. BLINN JR. 


WILLIAM * . 3.8 STEVENS 





We Invite Correspondence or an Interview with Banks, Corporations, Firms and Individuals, 


with a view to opening new accounts 








WANTED 
well-established investment bank- 
FEDERAL TRUST COMPANY | ite house: offering highest grade public 


utility bonds, an experienced bond 
CORNER DEVONSHIRE AND WATER STREETS salesman with an established clientele. 

















BOST Only those who can present a satisfac- 
ON tory record with successful a con- 
sidered. Replies confidentia 
CAPITAL, - = $1,000,000 
Transacts a General Trust C Busi A. H. Bic _ & Co. 
Trust Company Business B 
roadw New York. 
Interest Allowed on Deposits 111 Broadway, 
MAN.—H ide acquaint: 
OFFICERS. Fn ge Bg tm. “le “Penner yivanl ia. 
JOSHPH H. O'NEIL, President. Wishes to make change e for rood reasons te 
JAMES W. KENNEY, Vice-President. ; JOHN C. HEYER, Vice-President. strong originating house. yer 
DAVID BATES, Actuary and Secretary. SAMUEL A. MERRILL, Treasurer. || §.°A'°O.°" Care’ Commercial & Financial 
Chronicle, P. O. Box 968, N. Y. City. 
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Binidenis, 
SOUTHERN PACIFIC COMPANY 


DIVIDEND NO. 30. 


A QUARTERLY DIVIDEND of One Dollar 
and Fifty Cents ($1.50) per share on the Capital 
Stock of this Company has been declared payable 
at the aay” - i No. 165 Broadway, New 
York, N. Y., ¥ 1914, to stockholders of 
record at the wae of business (12 o’clock noon), 
Saturday, February 28, 1914. The stock trans- 
fer books will not be closed for the ayment of this 
dividend. Cheques will be mailed only to stock- 
Sena 9 whe! have ee permanent dividend orders. 


Treasurer. 
New Aron, be. 11, 1914. 


CANADIAN PACIFIC RAILWAY COMPANY 


DIVIDEND NO. 71. 

At a meeting of the Board of Directors held 
to-day, a Dividend of Two and One-half Per 
Cent on the Common Stock for the quarter 
ended 3lst December last, being at the ante of 
seven per cent per annum from revenue and three 
per cent per annum from Special Income Ac- 
count, was declared payable on es April next to 
rg olders of record at 1 P. M. 8th Febru- 


1914. 
aa Order of the Board. 
W.R. BAKER, Secretary. 
Montreal, 9th February, 1914. 











MINNEAPOLIS ret fnyt & SAULT STE. 


Minneapolis. olis, February 7, 1914. 
DIVIDE 

The Board of Directors Bas 5 ha day declared, 
out of the surplus earnings of the Calendar year 
1913, a semi- annual dividend of Three and one- 
half per cent (3 44 %) on the Preferred Stock, and a 
semi-annual div dend of Three and one-half per 
cent (344%) on the Common Stock, out of the 
opine earnings of the calendar year i912. Both 
dividends will be paid April 15, 1914, to Stock- 
holders of meen f at 3) P.M. . March 19, 1914. 

. WEBSTER, Secretary. 





THE Arce’ TOPEKA & SANTA FE 
RAILWAY COMPANY 

Coupons No. 4, due March 1, 1914, from The 
Atchison Topeka & Santa Fe Railway Com- 
pany CALIFORNIA-ARIZONA LINES FIRST 
AND REFUNDING MORTGAGE FOUR AND 
ONE-HALF PER CENT BONDS will be paid 
on and after March 2, 1914, upon presentation, 
as follows : 

Series A, at the office of the Company, No. 5 
Nassau Street, New York City: 

Series B, at the agency of the Company, in 
London, England, Messrs. Morgan, Grenfell & 
Co., or, at the option of the holder, at the said 
office of the Company in New York. 

C.K. COOPER, Assistant Treasurer. 





THE ATCHISON TOPEKA a SANTA FE 
RAILWAY COMPAN 

Coupon No. 22, due March 1, 1914, from The 
Atchison Topeka & Santa Fe Railw ay Company 
EASTERN OKLAHOMA DIVISION FIRST 
MORTGAGE FOUR PER CENT BONDS, will 
be paid on and after March 2, 1914, upon presen- 
tation at the office of the Company, No. 5 Nassau 
Street, New York City. 

C.K. COOPER, Assistant Treasurer. 


THE PENNSYLVANIA RAILROAD A oy 
*hiladelphia, Jan. 28, 19 
The Board of ‘irectete has this day delet 
a quarterly dividend of One and One-Half Per 
Cent. (Seventy-five cents per share) upon 
the Capital Stock of the Company, payable on 
and after February 28, 1914, to stockholders as 
registered upon the books of the Company at 
the close of business February 2, 1914. Checks will 
be mailed to stockholders who have filed per- 
manent dividend orders. 
JAMES F. FAHNESTOCK, Treasurer. 








THE CHESAPEAKE & OHIO RAILWAY CO. 
71 Broadway, New York, Feb. 18, 1914. 
The Board of Directors has to-day declared a 
QUARTERLY DIVIDEND of ONE PER CENT 
upon the capital stock of this Company, payable 
ch 31, 1914, to stockholders of record March 
6th, 1914. Transfer books will not close. 
Checks will be mailed to stockholders at the 
addresses recorded upon the books of this Com- 


pany. 
CARL REMINGTON, Secretary. 
CHICAGO GREAT. DESTERN RAILROAD 


First Sestenen! vas 4% Gold Bonds. 

Coupon No. 9, due March Ist, 1914, from the 
First Mortgage 50-Year 4% Gold Bonds of this 
Company will be paid upon oresentation on and 
after March 2nd, 1914, at the temporary office 
of J. P. Morgan & Co., 15 Broad Street, New 


York. 
J. F. COYKENDALL, 
Chicago, Ill., 


Office oe READING COMPANY. 

adelphia, February 13, 1914. 
The Board aT Dirccore has declared from the 
net earnings a quarterly dividend of One Per 
Cent on the First Preferred Stock of the Com- 
pony. to be paid on March 12, 1914, to stock- 
olders of record at the close of business, Febru- 
ary 24, 1914. Checks will be mailed to stock- 
holders who have filed dividend orders with the 

Treasurer. JAY V. HARE, Secretary. 


THE PEOPLES GAS LIGHT 
AND COKE COMPANY 


Notice is hereby given that a dividend of Two 
Per Cent, being the quarterly dividend at the 
rate of Eight Per Cent per annum, has been de- 
clared on the capital stock of the company 
payable February 25, 1914, to stockholders 0 
aes > at the close of business on January 20, 1914. 


hicago, Janu 15, 1914. 
_ nes L. A. WILEY, Secretary. 


For other dividend see pages xiv and xv. 





Treasurer. 
February 14th, 1914. 














irust Companies. 





CHARTERED 1864 


UNION TRUST COMPANY 


OF NEW YORK 
80 BROADWAY 





PLAZA BRANCH 
786 FIFTH AVENUE, 
Corner 60th Street. Corner 38th Street. 


CAPITAL, $3,000,000 SURPLUS, $5,301,432 
ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, &c. Administers ‘‘Institutional” 
and Other Fiduciary Trusts 


Receives Securities for Safe Keeping and Collection of Income 


FIFTH AVENUE BRANCH 
425 FIFTH AVENUE 











TRUSTEES 
John V. B. Thayer: 
Walter P. Bliss. 
Frederic deP. Foster. 
James Gore King. 
Edwin G. Merrill. 
M. Orme Wilson. 


OFFICERS 


EDWIN G. MERRILL, President. 
JOHN V. B. THAYER, Vice-President CARROLL C. RAWLINGS, V-Pres. & Tr. Off. 
J. Y. G. WALKER, Vice-President BENJAMIN A. MORTON, Asst. Trust Officer 
HENRY M. POPHAM, Vice-President HENRY M. MYRICK, Secretary 
W. McMASTER MILLS, T. W. HARTSHORNE, Assistant Secretary 
Vice-President Plaza Branch C. W. PARSON, Asst. Secy. Fifth Ave. Branch 


W. Emlen Roosevelt. 
Augustus W. Kelley. 
N. Parker Shortridge. 
Charles H. Tweed. 
James Speyer. 
William Woodward. 


V. Everit Macy. 
Wm. H. Nichols Jr. 
Frank Trumbull. 
Ernest Iselin. 
Richard Delafield. 
Francis M Weld. 








CHARTERED 1853. 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - - . . . - $2,000,000 00 
Surplus and Undivided Profits - $14,103,810 00 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, 


WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


President. 
Wi srte J. WORCESTER, Secretary 
HARLES A. EDWARDS, 2d Asst. Secy. 
» TRUSTEES 
JOHN A. STEWART, Chairman of the Board 


WILLIAM Ss Lymer dg GAGE WILLIAM STEWART TOD 
RET OM E. ORR OGDEN MILLS 








WILLIAM D \ ore EDWARD W.SHELDON EGERTON L. WINTHROP 
FRANK LYMA CHAUNCEY KEEP CORNELIUS N. BLISS JR. 
ae STILLMAN GEORGE L. RIVES HENRY W. de SELL, 
HN J. PHELPS ARTHUR CURTISS JAMES ROBERT I. GAMM 
Lewis CASS LEDYARD WILLIAM M. KINGSLEY WILLIAM VINOENT ASTOR 
Financial 








City of New Orleans 


New Public Improvement 4% Bonds, due Jan. 1 1942 


Subject to redemption at 100 and 
accrued interest after January 1, 1928 


Under the rulings of the Treasury Department, certif- 
icates of ownership are not required from holders of 
these bonds in collecting coupons and individuals need 
not report such income to the Government. 


Delivery about March Ist. 
Price to Yield 414%, FreeJof Federal Income Tax 


Special circular on request 


William Salomon & Co 
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$750,000 


Gulf, Florida & Alabama Railway Company 


First Mortgage 5% Gold Bonds 














Dated July Ist, 1911 Due July Ist, 1961 
Interest payable January Ist and July lst in New York. Coupon Bonds $1,000 each. May be regis- 
tered as to principal. Callable at 105 on any interest period on 60 days’ notice. 





COLUMBIA-KNICKERBOCKER TRUST COMPANY OF NEW YORK, Trustee 





Authorized $10,000,000 Outstanding (tissu) $2,324,000 
EXEMPT FROM FEDERAL INCOME TAX 
Application will be made to list these Bonds on the New York Stock Exchange 





— From a letter from George A. Berry, Vice-President and General Manager (a copy of which will be sent on 
application), we summarize the following: 


The bonds are secured by an absolute first mortgage on all the property of the railroad, including terminals, 
wharves, piers, warehouses, franchises, &c., at Pensacola. Additional bonds can only be issued on property 
ready for operation, and then under rigid restrictions. 


The marine terminals owned by this company at Pensacola will be the most modern on the Gulf and the largest 
of any interest in Pensacola. 


The harbor is the deepest and best on the entire Gulf Coast and the nearest port of importance to the Panama 
Canal. 


With its northern connections, this road will give the shortest haul from the Gulf to Chicago and the Middle 
West. 


The net earnings from the first year’s operations (earned from local business alone) show a surplus over in- 
terest requirements on the bonds then outstanding. 





We Offer the Unsold Portion of the Above Issue Subject to Prior Sale as Follows: 


$1,000 First Mortgage Fifty-Year 5% Gold Bond, a $900 and interest, yielding 
$200 Par Value Common Stock about 5.62% 





We will deliver, to residents of New York State, Bonds Free of Personal Tax 


MEGARGEL & CoO. 


BANKERS 
35 Pine Street, New York 








| Peetings. 
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e e THE PENNSYLVANIA RAILROAD CO. 
General Office, Broad Street Station. 
Philadelphia, 17th February, 1914. 
The ANNUAL MEETING of the Stockholders 


of this Company will be held on Tuesday, the tenth 


| day of March, 1914, at 11 o'clock A. M., in Horti- 
BANKERS > | cultural Hall, Broad Street below Locust Street, 

| Philadelphia, at which meeting there will be sub- 

|] | mitted for consideration and action by the Stock- 

Boston 25 Broad St., New York Philadelphia ||| holders the Annual Report of the Board of Direc- 


tors for the year ended 31st December, 1913; an 


| agreement for the acquisition by this Company 
ANNOUNCE | of the franchises, corporate property, rights and 
| a. ~ | the Hollidaysburg a & Cumber- 
m ‘ . © or |} land Railroad Company; the authorization of a 
The opening of an office in the Union Bank Building, aera oe secure bonds to be issued from time 
. to time when and as approved by the Stockholders 
Pittsburgh, Pa., under the management of F. S. Car- to an amount not in excess at any time of the then 
mack, Esq. outstanding capital stock; and other appropriate 
" ‘ ? ‘ subjects. 
The removal of their Philadelphia office from the 2 Stockholders may obtain coples of the Annual 
° ° . . . eport of the Company, and the necessary tickets 
Lafayette Building to the Morris Building, 1421 Chestnut of admission to the meeting, on and after the 3rd 
s ia. | day of March next, by personal application, or 
St.. Philadelphia ‘ by letter, at the Secretary's office, Room 269, 
The appointment of Mr. Nathaniel P. Hall, as repre- Broad Street atin, Ceedaoke. deiaae 
° ° ° LE 8S NEILSON, Secretary. 
sentative for Western New York, with offices at 82 Pearl 4 
St., Buffalo, N. Y. AMERICAN MANUFACTURING CO. 
The Annual meeting of the Stockholders of 





Municipals Equipments Public Utilities 


——s 


this Company will be held at 60 State Street, 
Room 1000, Boston, Massachusetts, on February 
24th, 1914, at ten A. M., for the purpose of 
electing Directors and transacting any other 
business that may lawfully come before the meet- 


ing 














7 T Gie'a ae 1.) By order of the President. 

FOR SALE bap | ten Six's, 10-year ~deben WILLIAM F. MORGAN, Clerk. 

- 4 tures, based on New Yor! Boston, Massachusetts, February 9, 1914. 

| } > D> co, 4 ¥ a ‘ ana “ 
res Guaranty Trust Co. (ws ote - ©4 At THE NORTH AMERICAN COMPANY. 
HH coors Bankers’ Trash Co ONS realty. $100, $600, $1,0 30 Broad St., N. Y., February 16, 1914. 

20 Sha Fir t National Bank —**" ete. Interest semi-annual); Notice is hereby given that for the purposes of 
ares Firs é et ™ v* 


| the Annual Meeting of the stockholders of this 
| Anarene Real Estate Company Company .to be held on Wednesday, March 18th, 


1914, the stock transfer books will be closed on 
GEO. RUST ROGERS | Founded 1888 


Thursday, February 26th, at 3 o'clock P. M 


| Aeuste $27,209,825. Capital & Surplus $2,068,860! and remain closed until Thursday, March 19th, 
4, at lock A. M. 
60 Broadway, N. Y. 627 Fifth Avenue New York aes eae J. F. FOGARTY, Secretary. 
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Chicago 














{ Investment of funds to the best advantage means the purchase of the best security 
that the market affords at the time that the investment is made. 
issues of Municipal, Public Utility and Corporation Bonds originate in the West; are purchased 
in Chicago, and offered exclusively by Chicago Investment Bankers, who are peculiarly quali- 
fied to judge the merits of securities of the West. 
interests in the selection of securities, should arrange to receive detailed information of 


such offerings by requesting that their names be placed on the mailing lists of several of 
the following CHICAGO BOND DEALERS: 


{ Investors, to further their own best 


{{ Many of the most attractive 





CONTINENTAL AND 


COMMERCIAL 
TRUST 4x2 SAVINGS 


BANK 
BOND DEPARTMENT 
129 S. Clark St. 
CHICAGO 


Write for List of 
Municipal Bonds 


Yielding 44% to54%% 





CENTRAL TRUST CO. 
OF ILLINOIS 


125 West Monroe St. 
CHICAGO 
BOND DEPARTMENT 


New Loan 
First Mortgage 20-Year 
Electric Light & Power Bonds 


Price Par 
Yielding 6% 





DEVITT, TREMBLE & CO. 


INVESTMENT BONDS 


Municipal 
Public Service > Bonds 
Timber { 


First Nat. Bank Bidg. 
CHICAGO 


PHILADELPHIA DETROIT 





JOHN BURNHAM & CO. 


Bank Stocks 
Investment Securities 


Our attractive list of high-grade 
bonds for Investment will be mailed 
on request. 





La Salle and Monroe Streets 


CHICAGO 
31 Nassau Street, NEW YORK 





A First Mortgage Five-Year 
6% Gas Bond 


Serving over 100,000 population and having 
a cash equity in property of over 60% above 
proceeds this issue. 


TO YIELD 6% 


SHAPKER, ANDERSON& CO. 


234 So. La Salle Street 


CHICAGO 


BOND DEPARTMENT 


THE MERCHANTS LOAN 
& TRUST COMPANY 


CHICAGO 


Chicago Surface Lines 


Chicago Railways Co. 
Chicago City Railway Co. 
Calumet & So. Chicago Ry. Co. 
First Mortgage 5% Bonds 


Yielding 4.90% to 5.40% 


BOND DEPARTMENT 
FIRST TRUST & 
SAVINGS BANK 
CHICAGO 


MISSISSIPPI LEVEE DISTRICT 
5% 40-YEAR BONDS 
102% and Int. To Yield 4% 





CHICAGO SAVINGS 
BANK & TRUST CO. 
BOND DEPARTMENT 
State and Madison Sts. 
CHICAGO 
$200,000 
Virginia-Western Power Co. 
First Mortgage 6% 

100 and Interest 


BOND DEPARTMENT 


THE NATIONALCITY BANK 
OF CHICAGO 


Municipal, Railroad and 
Public Utility Bonds 
Short-Term Notes 





McCOY & COMPANY 


105 So. LaSalle St., 


CHICAGO 


Straight Municipal Bonds 
To yield 414 to54%3% 





RUSSELL, 
BREWSTER & CO. 


Members New York Stock Exchange 
116 W. Adams S. 


CHICAGO 


United Light & Railways Co. 


Ist and Refunding Mortgage 5% Bonds 
in denominations of $1,000, $500, $100 
Price to Net about 6% 


BOND DEPARTMENT 


FORT DEARBORN TRUST 
AND SAVINGS BANK 


Monroe and Clark Streets 


CHICAGO 


BONDS and NOTES 


Yielding 6% 
$160, $500, $1,000 Denominations 





H.C. SPEER & SONS CO. 


Established 1885. 
MUNICIPAL, COUNTY AND SCHOOL 
BONDS FOR INVESTMENT 
We are offering several issues of 


ILLINOIS, MICHIGAN 
and 


WISCONSIN BONDS 


which are unusually attractive 
at present market prices 


First National Bank Bidg. 


CHICAGO 














ALLERTON, GREENE 
& KING 


INVESNMENT BONDS 


THE ROOKERY 
CHICAGO 








| JOHN NUVEEN & CO. 


| Municipal, County and 
School Bonds. 
| Acceptable to secure Postal 


Savings, Emergency Currency, 
| Federal or State Deposits. 


First National Bank Bidg. 


CHICAGO 
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$3,311,000 
The Connecting Railway Company 


First Mortgage 4% Gold Bonds 
Pennsylvania Railroad System 


Dated June 21, 1911 Due March 15, 1951 
Interest payable March 15th and September 15th. 


Total authorized issue, $15,000,000 Outstanding, $4,000,000 
Coupon Bonds of $1,000 denomination, with Privilege of Registration as to Principal. 


Girard Trust Company, Philadelphia, Trustee 


PAYMENT OF PRINCIPAL AND INTEREST 


UNCONDITIONALLY GUARANTEED BY THE PENNSYLVANIA RAILROAD COMPANY 
BY ENDORSEMENT UPON EACH BOND 


Free of Pennsylvania State Tax and Normal Federal Income Tax 








Application will be made to list these bonds on the New York Stock Exchange 


Full particulars regarding these bonds will be found in a letter addressed to us by 
Mr. Samuel Rea, President of The Pennsylvania Railroad Co., on file at our offices. Among 
other salient facts Mr. Rea points out the following : 


All of the outstanding capital stock of The Connecting Railway Co. is owned by The 
Pennsylvania Railroad Co. Under a lease agreement rental is paid equal to 4% upon the 
present and future outstanding capital stock, and the interest on its bonds, together with 


taxes and other charges lawfully assessed against the Company. 


The Connecting Railway Co. is the direct connection between the Main Line of The 
Pennsylvania Railroad Co. and the Philadelphia & Trenton Railroad, and under the terms 
of the 999-year lease, dated January 1, 1868, which was assumed by The Pennsylvania Rail- 
road Co. in 1871, the use of The Connecting Railway Co. by The Pennsylvania Railroad Co., in 
connection with the Philadelphia & Trenton Railroad Co., and the lines of the United New Jersey 
Railroad & Canal Co., as a complete through route from New York to the South and West is 
assured. 

The Connecting Railway Co. also owns many miles of important branches and lines 
of track reaching the important industrial establishments in the northeastern section of 
Philadelphia, including the Delaware River front from Frankford to Tacony. The mort- 
gage covers 35.65 miles of road, which includes 110.77 miles of track. 


The Company is now completing a new five-track concrete arch bridge over the 
Schuylkill River and extensive improvements at and near North Philadelphia Station, in- 
cluding additional tracks, island platforms and a new and enlarged bridge over Broad Street. 


The cost of the property of the Company to December 31, 1913, is $8,208,640. 


These bonds rank as a conservative investment of the highest class, and we unhesi- 
tatingly recommend their purchase. The definitive bonds are ready for delivery. 


The legality of the issue has been approved by our Counsel, John G. Johnson, Esq., 
and we offer the bonds subject to sale or advance in price. 


Price 98% and interest, yielding about 4.11% 





EDWARD B. SMITH & CO. = BROWN BROTHERS & CO. 


Philadelphia New York Philadelphia New York Boston 
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Terms of Subscription—Payable in Advance 


OD CG BON. cccid cascsecccccsccseces Ccwcccccsvescoscesccccece etadese ---$10 00 
Se I had 03 668526 460d bw sins shdaednknDeebendndstnonedetecesenaee’ 00 
European Subscription (including postage) ..........................-- 13 00 
European _ eons ama 8ix months (including postage)............... 7 60 
Annual Subscription in London (including postage)........ PAINE £2 14a. 
Six Months Subscription in London (including postage).............. £1 11s. 
Canadian Subscription (including postage) ....................... -----$11 50 


Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EARNINGS (monthly) ELECTRIC RAILWAY (3 times yearly) 
STATE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 





Transient matter per inch apace A Ee ee 4 20 
‘wo omen | ‘ ree 2 00 

Three Months (13 times).................. 29 00 

Standing Business Cards } Six Months COO WIIG = on cneccouicctasas 50 00 
Twelve Months (52 times).................. 87 00 


CHICAGO OFFICE—Geo. M. Shepherd, 513 Monadnock Blok; Tel. Harrison 4012, 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
P.O. Box 95S. Front, Pine and Depeyster Sts., New York. 











Published every Saturday morning by WILLIAM B. DANA COMPANY, 
Bacob Seibert Jr., President and Treas.; George 8S. Dana and Arnold G. Dana, 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 
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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all the clearing houses of the United States for the week 
ending to-day have been $3,259,195,791, against $2,943,930,381 last week 
and $3,098 ,557,981 the corresponding week last year. Holiday (Washing- 
ton's Birthday) in week of 1913. 


























Clearings—Returns by Telegraph. Per 

Week ending Feb. 21. 1914. 1913. Cent 
ee $1,493,453,700 | $1,773,835,729 | —15.8 
) a iabaa bares occa ate 125,779 487 169,022,584 | —25.6 
ESS ees 146,343 ,306 142,569,134 +2.7 
DADS codanadaabenebad Keewun 28,960,928 34,316,495 | —15.6 
CE iad dears ga cdid bbteen aided 288,240,694 287,707,373 +0.2 
CSE it ae 70,413 ,669 73,761,641 5 
- * 77 eee 15,545,922 16,022,080 —3.0 
Seven cities, five days____. é $2,168,737 ,706 2,497 ,235,036 | —13.2 
Other cities, five days.......__._.__- 525,209,468 601,322,945 | —12.8 
Total all cities, five days___- $2,693,947,174 | $3,098,557,981 | —13.1 
All cities, one day.................-. 565,248,617 | _........ Taal iateonee 
Total all cities for week__...._____- $3,259,195,791 | $3,098,557,981 | +5.2 





The full details for the week covered by the above will be given next 
Saturday. We cannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day 
of the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday 


























noon, Feb. 14, for four years: 
Week ending Feb. 14. 
Clearings ai— 
Inc. or 
1914. 1913. Dec. 1912. 1911. 
$ $ % $ $ 

New York.____- 1,637 ,299 ,443/ 1,832,864 ,542| —10.6/1,636,977,829) 1,633 ,233,685 
Philadelphia --__| 130,882,297} 150,318,419] —12.6| 137,499,515| 139,480,363 
Pittsburgh... __- 42,335,887) 49,298,953) —14.1| 45,146,572) 43,839,095 
Baltimore _____- 31,344,282] 39,255,571] —20.2| 37,070,720} 33,254,079 
Buffalo _..._._- 9,154,356 9,694,456 —5.6 9,781,526 9,231,813 
CO 5,300,000 5,883,923) —9.9 6,698,431 6,932,783 
Washington ___- 7,152,158 7,606,676 —5.9 7,524,436 6,968,861 
Rochester --_-___. 4,169,248 4,981,176] —16.3 4,288,511 3,837,930 
Scranton -_____- 2,621,845 2,246,038} +8.0 2,582,672 2,420,971 
Syracuse ....... 2,497,345 2,388,216, +4.6 2,470,837 3,431,379 
Reading -______- 1,500,000 1,695,589) —11.5 1,640,718 1,447,665 
Wilmington - _. 2,103,333 1,790,810) +17.5 1,441,865 1,689 ,354 
Wilkes-Barre __. 1,428,276 1,130,813} +26.3 1,221,542 1,354,512 
Wheeling -_____- 1,996,713 2,443,331] —18.3 2,050,775 1,993,240 
ye 2,527,519 3,480,615| —27.4 2,135,394 1,593,380 
WE aacksaaces 839,072 796,398] +5.4 965,715 877,669 
aes 944,931 1,028,760} —8.2 879,797 737,056 
Greensburg - _ - _. 572,044 60,170} +2.1 524,429 438,144 
Binghamton _- 636,700 570,000) + 11.7 544,800 511,500 
Chester __._.__. 609 ,679 557,324) +9.3 516,892 437 ,206 
Altoona __.____. 511,952 527,752| —3.0 539,800 445,489 
Lancaster -_.---- 1,369,180 1,616,145) —15.3 1,081,295 1,095,732 
Montclair -____- 464,321 341,088! +36.1 Suede 8 6S yemeee 

Total Middle _|1,888,258,581)2,121,256,765| —11.0/1,903,584,071/1,895,341,906 
eee 146,717,165} 166,718,820] —12.0| 171,394,022) 156,270,289 
Providence -.- 8,366,000 9,091,300} —8.0 8,948 ,200 8,606 ,300 
Hartford __.__- 5,088,673 4,819,816] +5.6 4,151,430 4,136,928 
New Haven. _---- 2,985,806 2,804,053) +6.5 2,735,775 2,601,294 
Springfield —___- 2,781,179 2,689,629] +3.4 2,827,937 2,308,403 
Worcester _____- 2,529,126 2,603,774, —2.8 2,455,948 2,345,020 
Portland --.---- 1,820,181 1,981,409} —8.1 1,933,288 1,706,974 
Fall River. _-.-- 1,398,999 1,196,867| +16.9 1,170,090 1,305,277 
New Bedford -_- 1,239,302 1,225,739] +1.1 1,058,899 971,727 
a eer 841,145 531,340) +58.4 567,061 624,845 
Holyoke- - --..-- 608,518 649,849) —6.4 591,410 523,350 
Pe acacsisce 370,376 386,226, —4.1 436,977 357 ,047 

Total New Eng.' 174,746,470 194,698,822 —10.2) 198,271,037! 181,757,454 











Note.—¥For Canadian Clearings see ‘‘Commercial and Miscellaneous News.” 





Week ending Feb. 14. 




































































Clearings at— 
Inc. or 
1914. 1913. Dec. 1912. 1911. 
3 $ % $ $ 

CRD cccccmae 281,561,722; 293,780,306) —4.2| 277,386,681} 248,574,949 
Cincinnati-__-...- 24,051,600 25,081,850 | 25,596,700 25,306,700 
Cleveland ....-- 23,860,394 22,083,589 +8.0 19,310,011 18,341,104 
DIGUGN  cccnncsca 23,995,067 22,429,015 +7.0 20,774,824 17,450,820 
Milwaukee ._--- 18,811,145 17,955,048 +4.8 16,365,185 15,586,208 
Indianapolis ---- 7,200,000 8,849,113) —11.6 8,266,732 8,427 450 
Columbus ----.-- 7,465,700 7,162,900 +4.2 6,701,800 5,792,0°% 
Ql ee 5,082,623 5,026,056; +1.1 4,635,463 4,288,804 
Sy ee 3,377,419 3,588,692} —5.9 3,140,113 3,243,052 
Grand Rapids--- 3,168,808 2,831,634) +11.9 2,855,646 2,364,590 
RISVtOR i. cccansce 2,176,336 2,053,321 +6.0 1,804,118 1,931,374 
Evansville - - - --_- 1,250,358 2,327,062) —46.3 2,066,039 2,288,527 
Kalamazoo --_--_- 469,878 610,220) —23.1 679,591 578,337 
Springfield, Ill__ 929,274 988,276; —6.0 1,053,697 910,000 
Fort Wayne .-_-.- 1,050,126 1,008 ,202 +4.2 960,741 936,554 
Youngstown _-_-- 1,429,858 1,501,012) —4.7 1,183,063 1,143,162 
[eae 1,546,000 1,893,000} —18.3 1,179,000 936,700 
Lexington ...-. 1,100,000 1,543,317) —28.7 1,161,695 1,293,588 
Rockford ._..-.. 1,016,028 965,860 +5.3 782,279 751,532 
SO a 783,607 782,056 +0.2 633,061 606,564 
Bloomington - - ~~ 556,533 675,727| —17.6 758,212 551,222 
CORNER ccccccns 1,334,921 1,381,370| —3.4 1,270,815 999,769 
CO — 379,125 567,411); —33.2 592,732 490,291 
South Bend-_---- 558,725 596,333; —6.4 530,071 493,143 
Springfield, Ohio 654,166 590,755 +9.1 455,619 474,088 
re 475,000 525,000; —9.5 495,194 300,000 
ape: 451,005 518,645) —13.0 425,754 392,544 
Mansfield _...-- 395,748 400,807; —1.3 378,349 331,187 
Jacksonville, Ill 217,599 411,029} —47.2 322,427 388,612 
TIED tcudacs 455,612 380,635| + 19.7 400,768 374,058 
CO —7 ae 371,512 422,702} —12.1 489,880 271,710 
Owensboro _..-- 550,133 580,504) —5.2 520,469 542,828 
Ann Arbor. ----.- 228,774 195,493) +17.0 173,412 144,228 
ee 35, 35,051 +1.4 27,996 55,907 

Tot.Mid.West.| 416,990,340) 429,741,991) -—3.0| 403,378,147; 366,561,618 
San Francisco. --. 45,907,569 51,150,663; —10.2 48,958,272 42,867,209 
Los Angeles - - - -- 22,711,123 23,861,898; —4.8 22,249,135 18,200,000 
Seattle ......... 10,886,145 10,811,633 +0.7 9,592,747 10,148,886 
POTUREG ....«.. 10,749,750 11,406,035; —B5.8 11,054,550 9,993,647 
Salt Lake City_- 4,989,547 5,378,474, —7.2 7,801,316 5,299,618 
Spokane-------- 3,610,188 3,811,633) —5.3 4,366,460 4,200,000 
WR he dena ae 2,047,825 2,536,025| —19.3 3,102,060 2,621,224 
Oakiang.......- 3,319,150 3,799,690) —12.6 3,729,874 2,936 ,806 
Sacramento - -- -- 1,836 ,987 1,781,376 +3.1 1,405,152 1,359 ,027 
San Diego---.-- 2,160,616 3,401,530) —36.5 2,328,088 1,384,179 
WW EEE 822,374 894,306, —8.0 725,000 674,523 
Pasadena -......- 992,014 1,005,389; —1.3 899,813 791,896 
Stockton .....-- 674,209 814,436) —17.2 773,662 578,676 
San Jose........ 692,268 570,000) +21.4 595,530 529,869 
North Yakima-.-. 340,000 335,798| +1.3 398,068 442,087 
BO Kscawtcade 221,247 259,770} —14.8 236,034 226,337 

Total Pacific__| 111,961,012} 121,818,656; —S8.1| 118,216,761) 102,253,984 
Kansas City... 52,181,455 53,444,389} —2.4 53,455,641 52,161,845 
Minneapolis ---- 19,403,795 21,534,828) —10.0 19,138,953 18,106,430 
== 16,319,343 16,756,838| —2.6 18,125,042 13,454,258 
SO aE 8,410,418 7,579,380) +11.0 9,037,795 8,401,716 
i.) 7,330,629 8,846,133) —17.1 8,595,486 8,704,788 
St. Joseph-_--..-- 7,583,476 7,545,579 +0.5 7,742,420 7,563 ,862 
Des Moines___-- 4,757,742 4,558,861] +4.4 4,118,890 3,586 ,946 
Sioux City_-.-.-- 2,999,525 3,010,024" —0.4 2,675,790 2,238,337 
a 2,755,270 2,361,688 +16.7 2,169,820 2,269,031 
Wichita ....... 3,264,260) 3,402,845, —4.1 3,313,845 3,150,703 
PII . sins ecseiete & 1,912,022 1,777,128 +4.0 1,618,225 1,285,355 
Davenport -*_-- 1,554,348 1,220,362; +27.4 1,298,051 1,360,677 
SOG keen c w= 1,291,237 1,642,187) —21.5 1,541,669 1,533,811 
Colorado Springs 601,776 537,273; +12.0 687,732 676 ,246 
Cedar Rapids--- 1,645,469 1,615,177 +1.9 909 ,904 1,010,819 
WOES cncneunds 566,289 622,051} —9.0 623 ,267 574,617 
DOOR. cntedeoes 449,658! 431,263} +4.2 700,900 597,529 
Fremont ------- 328,231 324,555 +1.1 312,704 270,161 
Waterloo __.___- 1,015,320 1,144,828} —11.3 883,482 932,180 
aS 930,897 817,260} +13.9 766,952 862,973 
WE. inacad ik 384,928 325,981} +18.1) 297,288 106 ,855 
Hastings ....-.-. 162,013 209 336 —22.6| 203,314 131,105 
Aberdeen - - - - - - - 393,285 1,743,238| —7 ‘4 301,952 287 ,699 

Tot. oth.West_| 136,241,386) 141,451,401) —3.7| 138,519,122) 129,267,943 
St. Louis....... 75,179,363 80,825,243) —7.0 76,531,511 76,349 642 
New Orleans_--- 18,773,991 18,417,218 +1.9 23,789,459 20,145,286 
Louisville ....--. 16 645,374) 17,404,864) —4.9 18,383,889 17,112,948 
ar 10,269,682) Not included |in total 
Galveston _._._- 9,069 ,000 9,710,000, —6.6 9,129,500) 8 452,000 
Richmond -- ~~. ~~ 8,205,164 8,239,624) —0O4 9,176,769 7,544,432 
0 SEE 17,000,000 14,760,968) + 15.2 15,106 453 12,771,052 
Memphis -____-_- 9,399,101 8,154,908] +15.3 9,430,545 7,032,911 
Fort Worth. - - ~~ 7,810,630 7,953,398; —1.8 6,788,039 7,072,896 
Nashville... ___- 7,600,000) 7,233,077; +5.1 5,329,104 3,905,477 
Savannah _____- 4,914,902 4,675,604) +5.0 6,527,871 4,118,569 
le 4,340,175 4,239,317 +24 3,753,358 2,981,351 
Birmingham - - -- 3,493,762 3,153,771; —0.6 2,955,683 2,551,515 
[OEE 1,415,263 1,258,546) +12.5 1,668,821 1,702,365 
Knoxville ....-- 1,914,897) 1,558,180) +22.8 1,963,077 1,724,625 
Charleston .__.- 2,345,423 1,805,529' +30.0 2,065,228) 1,818,593 
Augusta -......-. 1,935,532 1,795,325) +7.8| 2,507,955) 2,313,813 
Chattanooga - - -- 2,837,788} 2,819,177;  +0.3) 2,348,562 1,877,095 
Little Rock. __-- 2,733,774) 2,317,088, +18.0) 2,365,580 1,768,997 
Jacksonville __- 3,495,150 3,677,017, —4.9| 3,420,448 2,929,942 
Oklahoma -.---.-- 2,162,473 1,753,031) +23.3 1,652,149 2,000,000 
a 4,616,113) 4,077,461, +13.2 4,364,159 3,510,539 
REED saheadcsaa 5,771,253) 5,498,780 +5.0) 4,150,710 2,700,000 
Vicksburg _-_--.-- 392,355) 357,059; + 9.9) 327,976 375,847 
Meridian ......-. 325,000 303,807) + 7.0) 274,391 312,271 
JOCESOS .4...05- 495,514 423,899 + 17.0) 573,862) 965,000 
SE cincniceh dh.dt anid 1,870,989 1,216,967, +53.8 689,175) 652,720 
Muskogee __.__. 989 ,606 752,463, +31.5 1,069 426) 790,000 

Total Southern) 215,732 592) 214,852,321) +0.4| 276,343,700) 195,479 ,866 

Total all. _..--. 2,943,930,381 \3,223 319 956 —8.7\2,978,312.838 2,870,662 671 


Outside N. Y- 











1,306 .630,938!1,390,955,414 —6.1 1,341 335 000! 1,237,338, 986 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the February 
number of our ‘‘Railway Earnings” Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States required to file monthly 
returns with the Inter-State Commerce Commission 
at Washington. 

This Earnings Supplement also contains the com- 
panies’ own statements where these differ from the 
Commerce returns or give fixed charges in addition 
to earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New 
York Central Lines, the Pennsylvania RR., and others. 








THE FINANCIAL SITUATION. 


The ability and willingness of the Inter-State 
Commerce Commission to consume time and disap- 
point expectation in the matter of an advance in 
rates seem past doubt. We get from Washington 
reports that even the President disapproves further 
delay and has intimated as much; then come re- 
tractions and doubts regarding this, just as there 
have been published expressions by individual mem- 
bers of the Commission which are reasonably taken 
as implying that probably there ought to be some 
increase, promptly followed by a caution that these 
must not be interpreted as meaning what they seem 
to mean. Then we have lately had reports of a 
speedy decision, and of a putting the case over to 
Sept. 12, with contradictory suggestions almost in 
the same paragraph. 

The latest up to yesterday is a sort of melange; 
that postponement to September is only a perfunc- 
tory compliance with the powers granted by the law 
and may not be carried out, but that the Commission 
“hopes” to dispose of the matter before the summer 
recess; meanwhile, that the roads “will receive their 
first relief’? before April 1, to come in the shape of 
cutting off various alleged allowances and concessions 
to very large shippers. These allowances have been 
figuring much of late in the treatment of the subject 
and have been seized upon by the self-appointed 
teachers of efficiency and economy. As to all of 
them, Mr. Willard, of the Baltimore & Ohio, still 
using the utmost patient courtesy, remarks that ‘the 
carriers feel no special pride in authorship and if a 
better plan for sufficiently increasing their net 
earnings can be found than the one they proposed, 
they will very willingly accept it.”” The emphasis 
due to the “if”? here must not be omitted. Find a 
way to increase the net earnings—not the gross 
earnings, which seem to fill the minds of some 
persons, to the exclusion of all else—except by an 
increase in rates, and the needed result will be 
reached. 

Now comes the remarkable announcement that 
the savings banks are taking notice and are urging 
that unless something is done soon the railway bonds 
which lie at the bottom of savings investments will 
be endangered. A law firm who were retained by 
the Savings Bank Association of this State, ten years 
ago, to assist in revising the laws concerning invest- 
ments by the banks, are said to be actively promoting 
a movement to stir large holders of railway bonds to 
realize the situation, and a comparative showing is 








made, from the earnings of three most important 
systems, that the margin of safety for bondholders 
has suffered an ominous decline in the last few years. 
This statement of the case, it is now reported, is sent 
both to large bondholders and to the Commission. 

We also have now a renewal of the emphatic declar- 
ation that the roads may soon claim one form of 
“relief”? by refusing to carry the mails unless the 
injustice inflicted on them (by the parcels-post, par- 
ticularly,) is rectified by increased compensation. 
Should not this have its place among the means sug- 
gested for avoiding an increase in freight rates? 

The meeting, early in the month, of more than 
a hundred manufacturers and shippers who are said 
to pay more than a million in freight bills annually, 
and the resolution adopted at the meeting in favor 
of the pending 5% increase, may be taken together 
with earlier reports as affirmative expressions from 
shippers, some of which have already been referred 
to. It is necessary to admit that there are expres- 
sions to the opposite and that some shippers, by 
themselves or in an organization, object to any in- 
crease in what seem to them a serious burden; but 
here is a case in which it is not blindly partisan to 
suggest that the weight of opinion or testimony de- 
pends largely upon the direction of it. That is, 
the voice of some shippers who ask an increase should 
weigh more than the protest of a similar number 
against any increase, and for this simple reason: 
While both sides are ‘interested parties,’’ the inter- 
est in the latter stops with their own selfish unwilling- 
ness to pay out anything more, while the former look 
beyond themselves and recognize the larger and para- 
mount concern which the investments and the whole 
life of the country have in the disposition of the sub- 
ject. Therefore, the request of a hundred shippers 
that the Commission grant an increase ought to 
count for more—because it looks farther ahead and 
considers more—than the ordinary and natural cry 
of another hundred that they do not want to pay 
any more. 

It is no injustice to the Commission to say that 
if that body is not seeking pretexts for delay, it readily 
accepts them, and that if every side issue which can 
be raised by opponents is to be taken up as some- 
thing which must be deliberately investigated be- 
fore the main question can be proceeded with further, 
that question may be “settled”? by the force of 
neglect. Freight tariffs may be suspended by a 
mere vote, but nobody has suspended the arithmetic 
as yet; further, it might be proper to note that when 
each successive demand for a wage increase comes up 
in the series there are no delays interposed; such 
serious matters are pushed along and the increase 
granted by the alleged arbitration may be made to 
take a date backward of that of the award. 

The treatment of the matter of rates suggests a 
suspicion that the Commission is trying to find out 
and satisfy what the people ‘‘want,” but is it not a 
manifest absurdity to take such a subject to any 
sort of referendum? If a popular vote could be had, 
it would certainly be inadequate and one-sided, as 
well as considerably unintelligent and selfish; it 
would probably be the latter, even if it were nu- 
merically large. The function and responsibility of 


the Commission in this matter is not to discover and 
obey the popular wish; it is te determine what is 
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necessary to the welfare of the country and accords 
with rights already established. It is not a matter 
which turns upon the wish of a majority, but upon 
its own merits. 





A little flurry has been caused in England, espec- 
ially in clubs and journals, by what one of the latter 
calls ‘‘Lord Claud Hamilton’s descent upon Amer- 
ica” for a combination of qualities needed for the 
general management of the Great Eastern Railway. 
The Chairman of the directors of that road has 
selected to take charge of it Mr. H. W. Thornton of 
the Long Island road, and the comments upon this 
action do not speak unkindly or doubtfully of the 
appointee, but question the necessity of going abroad 
for a man of the required dimensions. The excuse 
attributed to the Chairman (which may not have 
been in these exact words), “that no capable man 
could be found in Great Britain,” is received with 
the most dissatisfaction. A number of prominent 
men (not mentioned by name) are said to ridicule 
this and to add that the trouble was not the non- 
existence of English talent but his inability to find 
it. To this the answer could be made that it was not 
the Chairman’s duty to hunt out mute, inglorious 
Miltons; that he could not have been expected to 
advertise for persons to take charge of the road, and 
that if he did not know of any competent railway man 
at home who had proved his quality, it was admissi- 
ble to take the man wherever he had arisen and had 
demonstrated himself. 

But some of the London journals seek to draw use- 
ful lessons by comparisons between English and 
American conditions. One declares that nepotism 
has thrown railway control into “the hands of 
younger sons of the aristocracy,’’ and that ‘“‘a system 
vitiated at the head by so indefensible a practice 
calls for drastic overhauling” in order that initia- 
tive and originality be not destroyed. Another says 
the interchange of ideas and methods in railway man- 
agement between the two countries would be of ad- 
vantage, while yet another says the trouble at home 
is not the lack of good raw material but the lack of 
opportunity and the sterilizing influence of tradition. 
Further, the same journal declares that the hand of 
the feudal past lies heavy upon England, while 
“American genius is free of this atrophy of the past 
and faces the problems of modern life with the fresh- 
ness and initiative which are unknown here.” 

This is interesting, but we Americans should be 
very sure, indeed, before we flatter outselves over 
such comparisons, and perhaps recall some old super- 
ficial talk about the effete civilizations of older coun- 
tries. Whether excess of respect for the feudal past 
is more injurious than a disrespect which is so fierce 
as to make us desire to tear down everything that came 
to us from the past is not yet clear. At present, 
Americans are not merely facing, but are attacking, 
the deepest problems, in a confident rush of ‘‘fresh- 
ness and initiative’? which we hope, for England’s 
sake, is really unknown there. President Wilson 
himself, excellent as his intentions are and admira- 
ble as are some of his qualities, seems to have an 
unquestioning confidence in his ability to diagnose 
all troubles and to cure them forthwith. Also (to 
turn the discussion back to the railways), are we not 
destroying initiative here by our legislation which 
denies it any liberty? What room are we giving for 
administrative ability? Will men who possess that 


eontinue to wait, hat in hand, at the door or the desk : 


‘reserve banks. 





of political regulative commissions? Can discretion 
be kept dissociated from responsibility? In the fur- 
ther course of “nationalizing’’ our transportation, 
in the present sense of interfering with and crippling 
it, will not a complete nationalizing, in the financial 
and every other respect, become inevitable, the men 
who would normally have become able adminis- 
trators going to some other field, whether here or in 
some other country, where no withes bind them and 
they can get liberty to prove themselves? 

Such reflections might be profitable for us Ameri- 
cans, in our turn. And one other comment on Mr. 
Thornton’s appointment might be noted also: the 
President of the National Union of Railwaymen 
(British) said to a meeting of his clan in Preston that 
he was amused by Lord Claud Hamilton’s statement, 
and that if the Chairman “begins to Americanize his 
railway he will find that he will have to Americanize 
wages and conditions of the employees.” 





We wish to disclaim responsibility for certain re- 
marks made by Edward D. Page of the Merchants’ 
Association, in the statement submitted by him to 
the Federal Reserve Organization Committee, in 
which Mr. Page spoke very disparagingly of New Or- 
leans as a place for the establishment of one of the 
Federal Reserve Banks. In this statement, which 
was printed in full in our issue of Jan. 17, Mr. Page 
referred to New Orleans as a “‘weak’’ banking cen- 
tre and made some other remarks betraying a strong 
bias against the Crescent City. We printed that 
statement, as we did many similar statements, on 
the same subject matter, merely as a matter of news. 
What Mr. Page says about New Orleans is so mani- 
festly unfair and so utterly without warrant that had 
it attracted our notice at the time we should have 
eliminated the offensive phrase before publishing the 
statement, which was very lengthy and dealt in con- 
siderable detail with the claims of the leading cities 
throughout the country to be considered centres for 
the establishment of the eight to twelve Federal 
reserve districts that are to be created under the new 
law. 

Mr. Page’s derogatory remarks, having unwit- 
tingly found admittance to our columns, we deem it 
only right to say that we do not endorse his views, 
but on the contrary consider that New Orleans on 
its merits has as good a claim as any city in the South 
to be designated a centre for one of the Federal 
Sol Wexler, President of the Whit- 
ney-Central National Bank and Chairman of the 
committee representing the New Orleans Clearing- 
House, advanced these claims with great force and 
cogency at the hearing given by the Federal Reserve 
Organization Committee in the Crescent City on the 
11th and 12th, and we print extracts from his ad- 


dress in our Bank Items columns on subsequent 
pages. 





Lessened activity is to be noted in building opera- 
tions in the United States as a whole in January of 
the current year, the returns from 145 cities for the 
month furnishing a total of contemplated outlays 
smaller than for any like period since February 1911 
and showing a greater or less diminution from Janu- 
ary of all years since 1908. It does not follow, of 





course, that the slump in construction work—if such 
it may be called—wasfgeneral, nor is it indicative 
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of an unsatisfactory mercantile or industrial situa- 


tion. On the contrary, in many localities much 
activity is evidenced and in a number of instances 
where operations exhibit important declines it merely 
establishes the fact that prudence has dictated a 
halt until structures already erected are more fully 
tenanted. 

Specifically, our compilation for January makes 
the estimated expenditures under the plans filed at 
145 cities $45,434,308, as against $51,726,808 in 
1913, with 79 of the separate places reporting smaller 
totals this year, and exceptionally so in some cases. 
Greater New York shows a comparatively small loss 
from last year, in which all boroughs except Rich- 
mond (Staten Island) share, but contrast with earlier 
years back to 1908 reveals a considerable let-up. The 
aggregate for all five boroughs in 1914 is only $9,- 
453,005, against $10,453,739 a year ago and no less 
than $17,652,733 in 1911. Outside of New York, 
there is a very noticeable drop in the proposed out- 
lay—conspicuous inactivity at some of the larger 
cities being in greatest degree responsible for it— 
$35,981,303 comparing with $41,273,069, but there 
are increases over 1912 and 1911. But notwith- 
standing the important decline from last year here 
indicated, there are quite a few instances of work of 
greatly enhanced magnitude. Detroit reports a 
contemplated expenditure of $2,632,260, against 
only $2,029,605 last year; Cleveland $1,298,620, 
against $704,740; Pittsburgh $1,171,037 and $385,- 
488; Seattle, $1,206,580 and $560,775. On the other 
hand, the estimated cost at Chicago is but $4,784,300, 
against $7,041,600; at Newark $353,214 and $1,340,- 
339; Dayton $84,705 and $1,992,550; Los Angeles 
$1,182,246 and $2,078,736; Portland, Ore., $479,190 
and $1,126,570. 

Across the border in Canada decreased activity in 
building construction was quite the rule in January, 
only a very few of the cities reporting any apprecia- 
bly greater amount of work doing than a year ago. 
We have comparative figures from forty cities for 
the month and of these only 13 exhibit increases. 
Twenty-two cities located in the Eastern Provinces 
(Quebec, Ontario, Nova Scotia and New Brunswick) 
report an aggregate proposed outlay of $2,168,703, 
against $3,030,179 in 1913, but contrasted with 
1912 a moderate increase is shown. The Western 
Provinces (Manitoba, Alberta, Saskatchewan and 
British Columbia), where phenomenal activity in 
operations had been the feature of the Dominion’s 
returns for the last few years, is represented by 18 
cities, and a most decided halt is indicated. This 
year’s January total, in fact, is only $840,060, against 
$3,136,719 in 1913 and there is also a marked de- 
cline from 1912. For the whole of Canada (40 cities) 
our compilation shows a total outlay arranged for in 
January 1914 of $3,008,763, against $6,139,898, or a 


decrease of 51%, and compared with 1912 the decline 
is 11.6%. 





In Mexican affairs this week there have been few 
really important developments. Maximo Castillo, 
the Mexican bandit who is charged with responsi- 
bility for the Cumbre Tunnel disaster in which ten 
Americans and forty-one others lost their lives, was 
captured with six followers by American negro 
cavalrymen 38 miles south of Hachita, New Mexico, 
on Tuesday. What disposal shall be made of the 
prisoner furnishes a legal tangle that the State De- 
partment has thus far not attempted to unravel. 





The bandit has been locked in a steel cell in a guard 
house at Fort Bliss, Tex. No application for the 
extradition of Castillo has been received by United 
States officials from any source in Mexico. Villa, 
the leader of the Constitutionalists, is anxious that 
Castillo shall be returned to him, and promises that 
the bandit shall be publicly executed. But it is 
argued that to return Castillo to the Constitutional- 
ists would be a recognition of their belligerency. It 
is not expected that the Huerta Government will 
make any demand for the bandit, while to keep him 
a prisoner in the United States will be to permit him 
to escape for his crimes in Mexico, for he cannot be 
tried in this country for offenses committed in 
Mexico. 

Senor Adolfo de la Lama, who resigned as Mexican 
Minister while in Paris, and subsequently reconsid- 
ered his resignation at the request of Huerta, arrived 
in New York on the North German Lloyd steamer 
Kronprinzessin Cecilie on Thursday. He stated to 
newspaper correspondents that he secured a loan of 
$5,000,000 for the Huerta Government in France 
and $25,000,000 elsewhere in Europe. ‘This ought 
to be enough,” he said, “for all pressing needs and 
in fact to indefinitely assure the permanence of the 
present government in Mexico.”’ <A press dispatch 
from Mexico City early in the week stated that 
Nelson O’Shaughnessy, American Charge d’ Affaires, 
had threatened to shoot Diaz Miron, editor of the 
newspaper ‘“E] Imparcial,’’ which recently printed 
articles insulting President Wilson. Mr. O’Shaugh- 
nessy protested against the editorials on the ground 
that the Mexican Government owned the newspaper. 
The accuracy of the reports cannot be fairly judged 
from the conflicting accounts that reached the United 
States in regard to the incident, but it is announced 
that President Huerta will send Miron out of the coun- 
try, probably as Mexican Consul at some point. 

Secretary Bryan was advised yesterday of the death 
of W.S. Benton, an English ranch owner in Mexico, 
while a prisoner in the hands of General Villa, the 
Mexican rebel general. Benton, it appears, was 
executed by order of Gen. Villa after a military trial. 
He was charged with being implicated in a plot to 
take Villa’s life. It is quite conceivable that this 
incident unless explained may result in a renewed 
strain in our international relations. The Consti- 
tutional army has not yet attacked Torreon. Gen- 
eral Villa gave his consent on Thursday to the estab- 
lishment at Torreon of a neutral zone for the pro- 
tection of non-combatants. 





Sir Stuart Montagu Samuel, Radical Member of 
the British Parliament for Whitechapel, was on 
Wednesday ordered by Justice Sir Sidney Rowlatt 
of the King’s Bench Division, to pay penalties and 
costs amounting to $65,000 because he voted in the 
House of Commons while his firm had a contract with 
the British Government. The judgment was ob- 
tained by Sir William Bird, who as a “common in- 
former” sued the defendant. Sir Stuart Samuel, 
who is one of London’s leading bankers, was com- 
pelled to vacate his seat in Parliament by order of 
the Judicial Committee of the Privy Council last 
year because the firm of which he is a member had 
become purchasers of silver for the Indian Govern- 
ment. The Act of Parliament under the terms of 


which he was condemned says that a member of the 
House of Commons may not even indirectly be in- 
terested in such a transaction or in any Government 
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contracts. After vacating his seat in Parliament, 
Sir Stuart Samuel was re-elected. He has given 
notice of appeal from the Judge’s decision. 





The recent Parliamentary scandal in connection 
with the purchase of Marconi shares by members of 
the British Cabinet was revived in the House of 
Lords on Tuesday, together with the whole question 
of the secrecy of party funds and the purchase of the 
titles of nobility. Lord Murray of Elibank made a 
frank explanation of, and an apology for, his con- 
nection with the Marconi affair, saying, among other 
things: “I deeply regret that I did not give the 
matter more consideration and view it from all pos- 
sible aspects. It was an error of judgment and not 
of intention.’’ Lord Murray explained that when 
he purchased the American Marconi shares he was 
convinced that the American company had nothing 
to do with the British Government contracts and 
was distinct from the English Marconi company. 
Looking back now, he said, he thought it might have 
occurred to him that his action might be open to 
criticism. He also expressed deep regret that he 
had invested the Liberal Party’s funds in Marconi 
shares, and more particularly that his action had 
embarrassed the party. He said that he personally 
had assumed the heavy losses resulting from the in- 
vestment and he trusted that those who had com- 
mented harshly would recognize that it was difficult 
to avoid mistakes. On Thursday the Marquis of 
Lansdowne, Leader of the Opposition in the House 
of Lords, moved for the appointment of a select 
committee to inquire into the charges brought by 
newspapers against Lord Murray, and intoall matters 
relating to his dealings in wireless shares. Lord 
Lansdowne’s motion was carried without a division. 
The committee’s duties will be to ascertain whether 
Lord Murray had obtained all the shares for which he 
applied and who was the actual owner of a large 
block of shares obtained by Cabinet Ministers. The 
Marquis of Crewe, the Liberal Leader, said the 
Government would offer no objection to the appoint- 
ment of such a committee, although it was not pre- 
pared to assume any responsibility for it. 





Press accounts from London suggest a compromise 
in the demands of Ulster that that county shall be 
omitted from the operation of the Irish Home Rule 
Bill. There have been no definite steps taken with 
this in view, but it is evident that a much calmer 
situation prevails throughout Great Britain on the 
subject. The plans of the Unionist Government, 
it is reported, contemplate the forcing of a general 
election before the Home Rule bill can be brought 
up for final action on its third passage. They ex- 
press confidence that in such an election the Liberal 
Government would either be defeated or, at any rate, 
the complexion of the House of Commons would be 
so changed that it would not be possible to pass the 
bill in question in its present form. The first of the 
bye-elections due to the recent Cabinet changes has 
resulted in a Government defeat, the Right Honorable 
Charles F. G. Masterman having failed of re-election 
at Bethmal Green by 24 votes. The vote stood 
2,828 to 2,804 in favor of Major Sir M. Wilson, the 
Unionist candidate. A Socialist named Scurr ob- 
tained 316 votes. In the last election Masterman 
polled 2,745 votes against 2,561 for the Unionist 
candidate. 














In European centres, particularly in London, the 
security markets have continued to show a downward 
reactionary tendency. In this respect they have not 
differed essentially from conditions existing at home 
here. There has, however, been one feature that 
has not applied with equalfforcein New Yorkand in 
London. The money situation at our own centre— 
on the surface, at least—continues to show excess of 
supply. In London, on the other hand, a sudden 
check has been administered to the extreme redun- 
dance of funds, as is evident from the curtailed de- 
mand for the new security issues which, during the last 
six weeks, have shown activity wholly unprecedented 
on the British capital market. London correspon- 
dents report by cable that underwriters there, recog- 
nizing the significance of the check in the movement, 
are proceeding with more caution, with a view of 
permitting the securities already distributed to be- 
come more thoroughly digested. The first really 
unfavorable development in London, after a long 
series of distinctly encouraging issues, was the vir- 
tual failure to distribute the large South African loan 
of £4,000,000 4 per cents, which was offered at 984% 
last week. Only 20% of the full amount was taken 
by the public, the remaining 80% being left in the 
hands of the underwriters. A second cautionary 
signal suggesting that the capital supply is less plen- 
tiful was in the case of £1,300,000 first mortgage 5% 
debenture bonds of the Canada Steamship Lines, 
which were offered at 93. Of this offering, 90% re- 
mained withthe underwriters. No other results quite 
as unfortunate as those just mentioned have been re- 
ported by cable, however. The Corporation of 
London issued a loan of £1,000,000 in 31% per cents. 
This was purchased by M. Samuel & Co., bankers, 
who outbid the Bank of England and promptly re- 
sold the entire issue to investors. The transaction 
is interesting, since it is the first London issue that 
has not been handled by the Bank of England. The 
week’s offerings in London have included one of 
£750,000 by the City of Pretoria in 4% per cents at 
par. The final result has not yet been announced by 
cable, but up to ,Thursday evening only 744% had 
been subscribed. A Chilian loan of £1,000,000, 
which was offered on Monday at 94, was fully sub- 
scribed. An installment of the Hungarian Govern- 
ment loan amounting to £3,000,000 has been of- 
fered in London this week at 9014. The books were 
closed last evening, and preliminary reports stated 
that the amount had been subscribed three-fold. 
The fact that the loan has been offered in 
London has been interpreted at that center, accord- 


,ing to the London correspondent of the “Journal of 


Commerce,” as an indication that British diplomatic 
relations with the Triple Alliance are better. The 
full Hungarian loan, as authorized, amounts to 
500,000,000 kronen (approximately $104,000,000), 
and bears 44%% interest. 

The firmer money market in London and the 
necessity of the curtailment in the offerings in the 
capital market, as we have already intimated, has 
produced a less confident situation in London, al- 
though early in the week there was active covering 
reported of short commitments in Consols, £400,000 
par value having, as reported by cable, been pur- 
chased by professional shorts, owing to the much 
more favorable sentiment regarding the pacific out- 
come of the controversy involving Ulster and the 
Home Rule for Ireland bill. A source of nervousness 


at the British centre was the renewed circulation of 
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rumors of trouble between Greece and Bulgaria, 
following recent reports of a secret offensive and de- 
fensive treaty between Bulgaria and Turkey. There 
were no definite details, however, contained in the 
press cables on this subject later in the week, and 
British Consols closed last evening at 76 1-16, which 
compares with 76 3-16 a week ago. Meanwhile, 
London & Northwestern Ry., as a representative 
of “home rails’? on the London market, closed at 
137, against 13834 a week ago, and the Great 
Western Ry. shares finished at 11914, against 121. 
Foreign State bonds have not specifically joined in 
the weakness. Bulgarian 6s are still quoted at 100, 
Greek Monopoly 4s remain without change from 53, 
and Servian Unified 4s without alteration from 79%. 
Chinese 5s are 34 higher at 102, although London 
correspondents cable that Chinese finances are in a 
chaotic condition and may cause speedy trouble. 
German Imperial 3s finished without change for the 
week at 78 and Russian 4s likewise closed at last 
week’s final figure of 89. Money in London fin- 
ished yesterday at 1@1144% for day-to-day funds. 
This compares with 34 of 1% a week ago. 





Press reports, cabled from Paris, suggest no im- 
provement either in banking or Bourse circles at the 
French capital. Daylight, apparently, is not yet 
in view in respect to Government financing. Flota- 
tions for borrowers who usually appeal to the French 
markets are being sent abroad, owing to the Finance 
Minister’s continued objections to new issues. This 
is a feature that Paris correspondents state is result- 
ing in an exodus of French capital, causing home 
securities to fall into neglect and even resulting in 
selling of French rentes for cash. The French 
Senate is declared to be antagonistic to the proposals 
of M. Caillaux the Finance Minister. One usually 
conservative Paris correspondent cables that strenu- 
ous opposition has arisen to the Minister of Finance 
and superhuman efforts are necessary to prevent 
his followers from breaking away. It is considered 
very probable that his income-tax proposals, as well 
as his scheme for the taxation of wealth, have been 
shelved and that M. Caillaux has finally decided 
that a national issue of funds is necessary. Such 
an issue, amounting to 500,000,000 franes, will, it is 
expected, be offered in March, though the opponents 
of the Government declare that this sum will not 
be sufficient, as fully 1,800,000,000 francs are neces- 
sary for immediate obligations. Nevertheless, the 
cumulative opposition to the present Ministry is said 
to be giving encouragement in banking circles where 
the Ministry’s overthrow is thought to be imminent. 
Press advices cabled from Paris last evening stated 
that an unpleasant situation had arisen which, while 
not involving any really important houses, was 
nevertheless distressing, since the important finan- 
cial interests were not in a position to lend assistance 
to weaker concerns. The Bourse received a tem- 
porary stimulant early in the week in the form of 
purchases by London and St. Petersburg; but 
toward the close all kinds of trading fell off in 
volume and the market became weak. It is re- 
ported that 100,000,000 franes of the 600 ,000,- 
000 francs Chinese loan arranged for in Paris 
some time ago will be offered for subscription 
in the near future. Money in Paris closed at 214% 


for day-to-day funds, against 344% a week ago. 
Rentes finished at 87.8214 frances, against 87.3714 
francs last week. 














onteatenl 


Berlin has been somewhat unsettled by the re- 
newal of the Balkan tension, especially as between 
Greece and Turkey, over the Aegean Islands. Berlin 
was quite a heavy seller at one period during the 
week of Canadian Pacific stock. An influence in 
the opposite direction was the obvious progress 
being made for a permanent settlement of the steam- 
ship rate controversy. The shipping position, how- 
ever, is not yet a satisfactory one, owing to the 
curtailment in the offerings of merchandise avail- 
able for shipment and the prospects of laying up 
steamers on various lines for want of sufficient 
freight. Another unfavorable influence on German 
steamship shares is the growing belief that the 
restrictive measures announced by Austria to curtail 
emigration will seriously affect this important source 
of revenue of the German companies. Money in 
Berlin closed at 2744@334%, against 334% last week. 





No additional reductions in discounts were an- 
nounced by the European official banks this week. 
There now seems slight promise of any further 
decline in the Bank of England’s minimum discount 
figure, as money rates at the British centre are 
hardening quite perceptibly and the Continent is 
calling for funds there. Lombard Street, at the 
close, quotes 234% for both long and short bills. 
A week ago sixty day bills were 1 13-16% @1%% and 
3-months’ acceptances were 174%. The outside 
bank rate in Paris, however, has been reduced to 
234%, against 3% a week ago. Berlin is 14% higher 
at 274%, Vienna 34% lower at 314%, Brussels 
remains at 334% and Amsterdam is 4% higher at 
41n%. Official rates at the leading foreign centres 
are: London 3%, Paris 34%, Berlin 4% 
414%, Brussels 4% and Amsterdam 5%. 


, Vienna 





The Bank of England reports a loss this week of 
£626,834 in its gold coin and bullion holdings and 
of £595,000 in its total reserve. The proportion of 
reserve to liabilities is 52.06%, which compares with 
53.46% last week and 46.32% a year ago. Revenue 
collections are again responsible for locking up funds 
in the form of public deposits. The increase in that 
item this week was £4,778,000, though this was 
offset by a loss of £4,238,000 in other deposits. 
Loans (other securities) showed an expansion of 
£1,147,000. The Bank now holds in bullion £42,- 
527,458, which compares with £37,712,383 in 1913 
and £39,904,969 in 1912. The current amount is 
the largest of the corresponding week since 1896. 
In that year the total was £48,797,605. A similar 
comparison is possible in the matter of reserves, this 
week’s figures of £32,900,000 also not having been 
exceeded in the corresponding week since the year 
1896, when the Bank reported £40,745,340. One 
year ago the total was £28,373,913 and in 1912 
£30,670,309. Public deposits are still below recent 
years. They amount to £17,224,000, against £23,- 
539,851 in 1913 and £22,727,128 in 1912. The 
loans aggregate £37,142,000, and compare with 
£37 ,957 ,246 in 1913 and £35,343,726 in 1912. Our 
special correspondent furnishes the following de- 
tails by cable of the gold movement into and out of 
the Bank for the Bank week : Imports, nil; exports, 
£992,000 (of which £250,000 to Egypt, £125,000 to 
India, £502,000 to South America and £115,000 to 
miscellaneous destinations), and receipts of £365,000 


| net from the interior of Great Britain. 
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The Bank of France in this week’s return reports 
an increase of 16,003,000 francs in gold, representing 
importations from New York, which add $2,000,000 
a week, or 10,000,000 francs. The silver on hand 
decreased 2,009,000 franes. Note circulation de- 
creased 45,050,000 francs; treasury deposits were re- 
duced 11,625,000 frances, general deposits increased 
68,650,000 francs, bills discounted increased 8,725,- 
000 franes and advances decreased 1,750,000 francs. 
The Bank now holds in gold 3,588,258,000 francs, 
against 3,226,100,000 franes one year ago and 3,236,- 
075,000 franes in 1912. Its silver stock is 647,520,- 
000 franes, and compares with 628,700,000 francs 
one year ago and 813,525,000 frances in 1912. The | 
outstanding circulation is 5,800,009,000 francs. 
One year ago it was 5,677,292 ,935 franes and in 1912 











5,246,974,795. Discounts aggregate 1,503 ,425,000 | 
franes, against 1,710,992,489 franes a year ago and | 
1,177 ,250,692 franes the year preceding. 

Mail advices bring details of the annual general 
meeting of the Bank of France, which was held on | 
Jan. 29. The directors in their report stated that, 
although they could not ignore the general tendency 
of prices to decline nor the signs of slackening busi- 
ness, these conditions were less marked in France 
than elsewhere. During 1913 commercial transac- 
tions, as shown by the Bank’s statistics for that year, | 
had considerably increased as compared with 1912. 
The total productive turnover of the Bank in 1913 
had been (in sterling equivalent) £1,528,575,000; 
number of commercial bills discounted in 1913, 
30,041,247, totaling in value £800,225,000, an | 
amount greatly in excess of 1912; average length of | 
bills thirty days; total advances on scrip £255,- 
296 ,000, a figure higher than 1912. The total value 
of the credit and debit operations for the French 
public treasury, the accounts of which are kept by 
the Bank of France, amounted to £549,840,000. The 
average note circulation during the year was £226,- 
613,800, which was covered by gold and silver re- 
serves to the extent of £158,884,000, and the bal- 
ance of 30% by commercial bills, drafts, &e. The 
total net profit of the Bank for the year 1913 was 
£3 ,029,696. The net dividend per share was 200 
frances. There are 32,251 shareholders in the Bank, 
of which 10,159, who hold altogether 93,517 shares, 
live in Paris and 22,092, holding 88,983 shares, live 
in the country. The Bank now has 143 branches 
and 74 agencies. 











The Imperial Bank of Germany reports this week 
an increase of 31,727,000 marks in gold and of 77,- 
749,000 marks in total cash. It also reports a de- 
crease of 93,517,000 marks in note circulation and of 
9,185,000 marks in treasury bills. Deposits in- 
creased 139,306,000 marks, loans are 5,903,000 marks 
larger and discounts 205,000 marks higher for the 
week. The Bank now holds 1,632,062,000 marks 
eash, which compares with 1,201,060,000 marks in 
1913 and 1,242,080,000 marks in 1912. Combining 
loans and discounts, we have a total of 849,289,000 
marks, against 1,212,440,000 marks one year ago 
and 1,148,400,000 marks in 1912. The Bank’s note 
circulation aggregates 1,825,646,000 marks, which 
compares with 1,774,340,000 marks in 1913 and1,- 
537,620,000 marks in 1912. 





While on the local money market rates have as 
yet shown no definite tendency to advance, it is 


‘of funds. 








noticeable that lenders are less free in their offerings 


of distant maturities. This is not unnatural, in 
view of the cumulative evidence that money and 
discount conditions in London are hardening and of 
the indications that the wave o° overwhelming 
money supplies at the British centre has broken. 
The Continental exchanges continue to move against 
London and in the opinion of international bankers 
on this side, New York in the not ver, distant fu- 
ture may be called upon to send funds to London, 
especially if the local demands here should fail to 
show substantial increase as the spring season 
advances. However, it i not so certain that the 
spring demands for home funds are to be much below 
the average. It must be conceded that mercantile 
and industrial activities are likely to increase very 
gradually and that merchants and manufacturers 
have already taken advantage in a large way of the 
favorable money market conditions recently prevail- 
ing by selling their mercantile paper. But the season 


/of outdoor work, especially of railroad construction 


and of new building operations is close at hand, and 
will require financing. There are not a few bankers, 
therefore, who are convinced that the point of great- 
est ease in money at New York has passed and that 
from now on a steadier situation will prevail. While 
the demands on the capital market abroad have 
been unequaled i: volume since the beginning of 
ithe year,such a condition by no means exists on our 
own market. The railroad offerings concern very 
largely payments to be made in the future and are 
not to be an immediate tax upon the current supply 
The $55,000,000 convertible bond issue 
announced by the directors of the Southern Pacific 
Company is, for instance, subject to an increase in 
the capital stock of the company to be authorized 
by the stockholders at a special meeting called to 
co vene on April 8th. The necessary authorization 
will, undoubtedly, be given, but the first payment 
by subscribers need not be made before April 22nd. 
This will call for one-third of the full subscription. 
Stockholders then have until June Ist for the pay- 
ment of the second subscription and until July 10th 
for the third. Thus, this demand for funds is to 
be spread over quite a protracted season. Some- 
what similar conditions apply to the $19,000,000 
new stock to be issued by the Great Northern Rail- 
way. Stockholders of record March 26th will have 
the right to subscribe for this new stock at par. 
This stock, too, must be ratified by shareholders 
and the first installment of 40% is not payable until 
May 11th, 30% additional being due on August 11th 
and the remaining 30% on October 13th. A more 
immediate demand on the capital market will be 
the distribution of $10,000,000 Interborough Rapid 
Transit bonds, which have been sold by J. P. Morgan 
& Co. to the same syndicate that successfully dis- 
posed of $30,000,000 of similar securities last Octo- 
ber. While in the aggregate quite a large volume 
of underwritings have been arranged on the New 
York market during the last week or fortnight, they 
are for payment extending well into the future. 
The $30,000,000 Western Union stock to be sold by 
the American Telephone & Telegraph Co. will be a 
demand on the capital market during March. 

Last Saturday’s statement of the Clearing House 
shows that the local banks and trust companies held 
$37,970,450 surplus above legal requirements, which 
was a decrease of $2,097,550 for the week. On the 
same date last year the corresponding surplus was 
$8,946,900 and two years ago it was $36,202,950. 
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The cash item of the banks and trust companies 
decreased $450,000, the former gaining $8,216,000 
and the latter losing $8,666,000. The trust com- 
panies’ reduction, however, was to the extent of 
$3,094,000, due to a transfer of cash to the banks. 
Loans during the week increased $17,250,000 and 
deposits increased $2,367,000. 

Referring to call money rates in detail, the week’s 
range has been 134@2%, the higher figure having 
been paid each day of the week. On Monday the 
lowest was 134, with 17%% the ruling quotation; 
on Tuesday and Wednesday the lowest and ruling 
rates each day were 134%; on Thursday 134% was 
the lowest but renewals were made at 2%; Friday’s 
minimum was 144%, with 134% the renewal basis. 
For time money, closing aacnahiane were 234% for 
sixty days (against 244@234% a week ago), 3% for 
ninety days (unchanged), 3@314% for four months 
(against 3@314% a week ago), 3144@3%% for five 
months (unchanged), and 314% for six months 
(against 344@3%%). Commercial paper closed at 
334@4% (against 344@4% a week ago) for sixty and 
ninety-day endorsed bills receivable and for four to 
six months’ single names of choice character. Others 
are quoted at 44@4%%. 





Sterling exchange has responded to the firmer 
money situation in London. Aside from some de- 
gree of irregularity following the Wednesday’s mail 
the market has shown a gradual advance and the 
tone at the close was quite firm. Large banks and 
trust companies that make a specialty of foreign 
exchange business were quite free buyers early in 
the week, presumably on speculative account, and 
the general disposition in sterling exchange circles 
appears to be one of expectation of still higher rates 
for the near future. London has experienced a 
sharp reminder that its large accumulation of funds 
has been subjected to such serious inroads that the 
pressure of money for investment and banking 
purposes has been very largely curtailed. Sterling 
rates on the Continent also are against the British 
centre and the situation, viewed as a whole, has 
become one of many cross currents. The Bank of 
France is continuing to take gold from New York, 
an additional shipment of $2,000,000 having been 
made from New York this week to the Bank 
which brings the total since the opening of the 
year up to $12,000,000. At the beginning of the 
week New York bankers made arrangements to 
bring gold from London to New Yrok, but the 
precious metal was promptly resold when the 
firmness in the London discount and money situa- 
tion began to so clearly assert itself. Aside from 
the shipment of gold from New York to Paris, 
$100,000 in gold coin was withdrawn from the sub- 
Treasury this week for exportation to South America. 
Of the £580,000 South African gold that was avail- 
able at the London offering of Cape bars on Tues- 
day, India obtained £150,000, while the remainder 
went to the Continent, partly, it is understood, to 
Russia and partly to Holland. 

Demand sterling in Paris closed last evening at 
25.21 frances, against 25.18 franes a week ago. 
London checks in Berlin finished at 20.4534 marks 
against 20.44 marks. Sterling in Amsterdam was 


quoted esterday at 12.0614 guilders, against 12.06 
guilders last week. Berlin exchange in Paris at the 
close was 123.15 frances, against 123.17 franes on 





Friday of last week. Mexican exchange on New 
York closed at 280 and on London at Is. 614d. 

Compared with Friday of last week, sterling 
exchange was unchanged on Saturday, with demand 
again quoted at 4 8535@4 8545, cable transfers at 
4 8555@4 8565 and sixty days at 4 8350@4 8375. 
A sharp rise took place on Monday, when demand 
advanced 30 points, chiefly on higher discounts in 
London and an active inquiry for exchange here, 
to 4 8565@4 8575, cable transfers to 4 8585@4 8595 
and sixty days to 4 8360@4 8380. On Tuesday 
sterling again advanced sharply; demand at one time 
went as high as 4 8595 and cables to 4 8615, but 
later there was a partial reaction on large offerings, 
and the close was at 4 8580@4 8585 for demand, 
4 86@4 8605 for cable transfers and 4 8375@4 84 
for sixty days; further stiffening in European dis- 
counts was the main influence in the upward move- 
ment. On Wednesday the market fluctuated ir- 
regularly—a firm opening being followed by a 
moderate recession, with the close steady; the range 
for demand was slightly lower at 4 8575@4 8585 
and cable transfers at 4 8595@4 8605; sixty days 
remained unchanged. Continued firmness in dis- 
count rates abroad, together with a good demand 
for exchange, caused a 10-point rise on Thursday; 
final quotations were 4 8585@4 8595 for demand 
and 4 86@4 8610 for cable transfers; sixty days 
ruled without change at 4 8375@4 84. On Friday 
the market ruled quiet but steady. Closing 
quotations were 4 8375@4 84 for sixty days, 4 8585 
@4 8595 for demand and 4 86@4 8610 for cable 
transfers. Commercial on banks 4 8234@4 83%, 
documents for payment finished at 4 8234@4 8354 
and seven-day grain bills at 4 8434@4 85. Cotton 
for payment closed at 4 8234@4 83, grain for 
payment at 4 8314 @4 834. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $10,790,000 net in cash as a result of the cur- 
rency movements for the week ending Feb. 20. 
Their receipts from the interior have aggregated 
$15,165,000 while the shipments have reached 
$4,375,000. Adding the Sub-Treasury operations 
and gold exports, which together occasioned a loss of 
$8,310,000, the combined result of the flow of money 
into and out of the New York banks for the week ap- 
pears to have been a gain of $2,480,000, as follows: 








Week ending Feb. 20. Into Out of Net Change in 

Banks. Banks. Bank Holdings. 
Banks’ interior movement r $15,165,000) $4,375,000|Gain $10,790,000 
Sub-Treas. oper. and gold exports - 22,393,000 30,703,000|Loss 8,310,000 








Total 





$37,558,000) $35,078,000\Gain $2,480,000 
{ 





The following table indicates the amount of bullion 
in the principal European banks. 








Feb. 19 1914. | Feb, 20 1913. 


Banks of 





Gold. | Silver. , Total. | Gold. , Silver. Total. 





£ £ 
rere 37,712,383 
25,147,800 154,192,120 
eee :750; 60,052,800 
953,000 162,710,000 
10" ‘268,000, 60,931,000 
29,734,000) 47,397, ‘000 


£ £ | 
42,527,458, 37,712,383 
25,900,200 169°435,200129,044.320 
15,900,000! 81,367,050 45,571,050 
6.570.000 175,851,000 155,757,000 
11'877.000, 63,847,000) 50,663,000 
28'547.000 48,059,000) 17,663,000 


£ 
42,527,458 
143,535,000 
65,467,050 
169,281,000 
51,970,000; 
19,512,000 


England _. 
France - - - 
Germany - 
Russia -__- 
Aus.-Hun. 


Spain _-_-_- 





Italy_____ 45,588,000] 2.935.000) 48,523,000| 42,869,000, 3,388,000) 46,257,000 
Neth’lands| 12,628,000 826,200) 13,454,200) 13,193,000 788,400) 13,981,400 
Nat. Belg.) 8,195,333) 4,097,667) 12,293, 000! 7.619.333 3,809,667 11,429,000 
Sweden __| 5,760,000 _.| 5,760,000! 5,646,000, . _.....- 5,646,000 
Switz’land| 6,829,000) — ..___-- 6,829, ‘000! Se ae 6,734,000 
Norway.-.| 2,616,000) “___.__-- aa 2,616 ,000) ey 2,145,000 





Tot. week)573,908,841 


96,653, 067670, 561,908 514,617,086 94,570,617609,187,703 
Prev eens (immescte 


95,610, aad sad ,817,512.512,442, 254 93, '932, acs ase 374, 684 
} 
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| of 1912. At London the scope of the reduction in 
THE EUROPEAN MONEY MARKET. | money rates is said to have been more rapid than has 


The movement of events on the world’s financial | ever before been witnessed on that market, except 
markets since the opening of 1914 has been of a char- | when the extreme stringency of a great financial 
acter quite out of the ordinary. In particular, the panic was relieved. 


world-wide fall in money rates during January, and| Simultaneously with this lowering of open market 


the sudden return of confidence and activity to all. money rates, the investing community appeared to 
the stock markets, was such as utterly to bewilder | reverse its attitude regarding issues of newsecurities. 
one class of observers, while stimulating another | At London, where even up to theclose of 1913 it had 
group to the boldest predictions of returning pros- | been all but impossible to place any important new 
perity in finance. It is, to be sure, invariably ex-| loan unless underwriters were ready temporarily 
pected that money rates at the principal markets | to assume the greater part of the same, the Victoria 


will relax decidedly with the opening of a year, when | Government 4% loan was so heavily over-subscribed 
the always troublesome December settlements have | in the middle of January that allotments to appli- 
been concluded, and when the general run of business 


_cants had to be scaled down. At New York, in the 


activity would become more quiet. Some move-| third week of January, the $51,000,000 New York 


ment of the sort was, in fact, predicted last Decem- | State loan was six times over-subscribed, with the 
ber, even from London. But all such predictions, | average price obtained one to two points above that 


both in this country and in Europe, were at that | at which large blocks of the bonds had been pre- 
time qualified by what were regarded as the uncer- | viously sold ‘“‘when issued” on the curb. At Paris, 
tainties of the situation. There was the overhang-| a few weeks later, a Russian Government loan for 
ing mass of new security issues to be considered. The | $100,000,000 was so promptly taken up by the banks, 
state of affairs on the Paris market was pointed out in behalf of themselves and their customers, that it 
as involving grave possibilities. London, particu- | actually never came on the open subscription market. 
larly, based many of its predictions on the assump- | Along with this noteworthy series of events the stock 
tion that money could not become really easy again | markets of January throughout all the world ad- 
unless a thoroughgoing shrinkage in the volume of | vanced with rapidity, the business done on them 
general trade were to occur. | being in some cases the largest for several years. 
All such qualified predictions seemed to be strange- | Two questions arise at once in considering this 
ly discountenanced by what actually happened. | extraordinary movement—how is the movement 
How far the tangible results on the markets, after | itself to be explained and what does it mean for the 
the opening of the present year, surpassed the ex- financial future? The events on the markets of 
pectations even of cheerful financial prophets may | January are undoubtedly to be explained by what 
be judged by the comments made on the movement | may be called the ‘‘over-pessimism”’ of 1913. Look- 
by conservative financial journals. The “Bankers’ | ing in retrospect at that year’s financial history in 
Magazine” of London went so far as to say that | Europe—which was the storm centre throughout the 
“there have probably been few occasions in modern | twelvemonth—it is reasonable to say that the tan- 
times when the change in actual monetary conditions | gible and immediate influences of the Balkan war 
has been greater than that which occurred during | shouldnormally have ceased to dominate the markets 
January.’”’ The London “Economist,” speaking of | by the middle of the year, when it became evident 
the stock market, declares that dealers in high-grade | to all experienced observers that danger of collision 
securities ‘have not been so busy for years past’’; | between the first-rate European Powers wasover. No 
adding that “the rise in Government stocks since the | such sentiment of relief and returning confidence 
beginning of the year has been the most important | was, however, reflected onthe foreign markets. Talk 
recovery that has taken place since the Boer war’’— | of further complications over the Balkan war con- 
that is to say, in at least ten years. ‘tinued; there were even predictions of renewed dis- 
In view of the unusual tenor of these descriptions, | putes between the larger Powers. Investors stood 
it is in point to ask, Exactly what is it that has | motionless. In Europe, as indeed in America, there 
occurred? The downward movement of money was constant talk of a coming panic—which, oddly 
rates did not begin immediately with the opening | enough, seemed to be encouraged by the fact that 
of the year. At the end of the first week in Janu-| the year 1913 would have filled out the traditional 
ary the Bank of England made its first reduction | 20-year interval from 1893. Throughout the whole 
in its official discount rate. But it was not until | of last year, hoarding prevailed in Europe, not only 
Jan. 22 that the sweeping change at work through- | of cash, but of investment capital. 
out financial Europe became manifest. In that! Yet, at the same time, all of the great European 
week bank rates simultaneously came down at Lon- | financial institutions were steadily gaining strength. 
don, Berlin, Vienna, Copenhagen, Stockholm, Ge- | The Bank of England before the end of the year was 
neva, Brussels and Amsterdam. The next week the | able to report a gold reserve which had never been 
Bank of England again reduced its rate, placing it at | equaled at that period, save for the single year 1896. 
3%, and the Bank of France, which up to that mo- | The Bank of Germany’s gold reserve rose nearly 


ment had made no change in its rate since the out- | $100,000,000 over the highest record of any previous 
break of the Balkan war in October 1912, followed | year. The Bank of France at the end of 1913, 


the example of the other European institutions. Since | though its note circulation still continued dispro- 


then the Banks of Belgium, Austria and Holland | portionately large, held $62,000,000 more gold than 
have made further reductions, and the open market | the year before. As for the stock markets, each 
at Paris has fallen nearly 1% below the Bank rate. | successive quarterly settlement had been made the 


All of the Bank rates thus fixed were the lowest | subject of dismal predictions as to the situation which 








witnessed on their respective markets since the middle | jt would disclose; yet the settlement at Berlin in 
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July, at Paris in September and at London in De- 
cember indicated nothing except a market unusually 
free from speculative commitments and well sup- 
plied with available resources. The very fact that 
new securities had gone so badly on the home and 
foreign markets and that the attitude of investors 
had compelled the withholding of fresh issues of the 
sort, was evidence that the accruing capital of the | 
community must have simply accumulated in idle- | 
ness. Nothing could have been more natural than | 
that this huge supply should have rushed suddenly | 

! 

| 











on the market when the first unmistakable sign had 
appeared (as it did with the rapid fall in the London 
Bank rate) that the strain, real or imaginary, was , 
actually over. | 

As to what the movement of the January markets 
signifies for the financial future, that is another | 
question. It is complicated by the doubt as to how | 
far the January reaction in the market was merely 
due to the highly abnormal and artificial conditions 
prevalent at the end of 1913. Such sudden return 
of money rates to low figures has occurred before this | 
at times when a great financial crisis is relaxing (as in 
1908); yet they have not on such occasions indicated 
anything like progressive revival. On the contrary, 
they have sometimes merely reflected financial 
exhaustion. It is possible that the home and foreign 
financial markets have of late shown some sense of 
this, alike in the moderate recovery of money rates 
at London, in the less successful outcome of certain 
new security issues on that market and in the partial 
reaction of prices on our own and the foreign stock | 
exchanges. 

It remains to be seen how far the January move- 
ment will turn out to have been merely a temporary 
reaction from the excessive pessimism of the few pre- 
ceding months. It may have been nothing more. 
Yet it must be remembered, on the other hand, 
that the analogies between the present period and 
the ease of previous after-panic periods, is not in 
itself convincing for the very reason that the numer- 
ous predictions of a panic in 1913 were not in any 
respect realized. In all the financial disappoint- 
ments of last year there was no such thing as whole- 
sale wreck to unsettle or break down the financial 
structure. On the contrary, both the stock market 
and the business communities showed wholly unex- 
pected strength throughout the year—not less so in 
their power to resist all the influences which ap- 
peared to combine againt them. This may at least 
be fairly taken as suggesting that the January move- 
ment in the markets was more in the nature of an 
approaching return to normal conditions than a mere 
momentary reaction from a dangerous situation. In 
other words, the markets, home and foreign, can now 
confront the problems which would usually remain 
before them with a far better spirit than has been 
possible since the Balkan trouble upset all caleula- 
tions of finance. There is at least this fact of en- 
couragement in the world-wide situation, that the 
embargo on capital supplies which seemed to have 
been placed through the apprehensions created by 
that episode has been removed. 





How far invest- 
ment capital will be able or willing to take care of 
the series of long-postponed security issues which 
are already pressing on the markets, and how far 
the recent easy conditions on the world’s money mar- 
kets will be affected by the process, is the problem 
which must now be determined. 
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DIFFICULTY OF AMENDING THE 
SHERMAN LAW. 

While the attempt to narrow that already famous 
“debatable land’”’ is dragging along, we must again 
point out that the very first step in the process is to 
set down in a schedule, so plainly that nobody can 
misread, precisely what constitutes restraint of trade. 
If a thousand conceivable acts of commission or of 
omission make the complete schedule, then to 
enumerate 999 would leave the other one open to 
commit, and somebody might be hurt by it. A 
specific and complete enumeration may be very 
difficult, but it is a sine qua non of the subject. 
Either the subject must be left as it is, or definition 
and enumeration must be made; if that process is 
beyond human ability, then the attempt should be 
abandoned; we perceive no middle between the two 
courses. Difficulties are already encountered, both 
in this proposed clarifying and in reducing to practical 
form the tentative suggestion about “holding com- 
panies’; yet the problem must be solved or be let alone. 

As we have already asked, can the human mind 
conceive of any act or any omission to act in respect 
to purchasing (perhaps in respect to producing also) 
which does not, or may not be supposed to, restrain 
or hurtfully affect or limit some trade of somebody? 
Every adult self-supporting person is a purchaser 
and nearly every one is a seller; each uses hisown 
choice of selection, as to article and seller, whenever 
he buys, and he has always done this, as a piece 
of individual liberty, won by battle and then inheri- 
ted; is this selection based on right, or is it not? 

But the objector assumes a look of superiority and 
replies that very trivial matters necessarily lie outside 
of any rule on this subject; that the restraining effect 
on small retail dealing is inappreciable, and that 
the law does not take note of the smallest things; in 
short, that the law sees, and condemns, only what is 
unreasonable. Precisely: this is the point to which 
we have been coming. The ‘rule cf reason,” 
reached and enunciated by the Supreme Court, after 
some considerable experience in entorcing the 
Sherman Act, but now selected by some extremists in 
Congress as a matter of weakness which they wish 
to eliminate from the practice, is an inseparable part 
of that practice. The rule of reason says that 
whether a particular conduct complained of, or a 
particular detendant brought into court, is or is not 
within the inhibition of the law, turns upon a 
reasonable construction of that law; interpret the 
law by the light of reason, and then judge the nature 
and effect of the criticised conduct by the same rule. 

Now, whether this method is avoidable may be 
readily brought to test. If the rule of reason cannot 
be appealed to and used, then we have left only 
unreason; in other words, the absence of reason. If 
we are not permitted to seek and use a reasonable 
construction of the law, then we must be bound by 
the unreasonable (i. e., the non-reasoning) one. If 
denied the spirit and the reasonable meaning, we are 
shut up to the literal one, and we are told that “the 
letter killeth.” If enforcement may not stop with 


unreasonable restraint, then it must attack and 


prevent all restraint; there must be a reasonable in- 
terpretation or else a literal and undiscriminating 
one, since there is no middle course. 
between reason and absurdity. 

It is alleged that enforcement has not been strict 
enough; that the Supreme Court has erred on the 


The way lies 
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side of liberality; and that the lines should be drawn | 


tighter. But if the foregoing simple analysis is 


sound, the extremists are heading for a ditch of im- | 
On the other hand, if the rule | 


possible confusion. 
of reason must stand, because of the immovable 
alternative, then the debatable land needs no nar- 


rowing and the Act needs no amending or supple- 
menting. 





POSSIBILITIES OF WIRELESS TELEGRAPHY. 


Since our last reference to the successful experi- 
ments on the Delaware & Hudson RR. with wireless 
telegraphy from and to moving trains (an improve- 
ment which seemed already past the stage of doubtful 
experiment), a message from passengers has been 
received by the ‘‘Times,’’ and now comes another 
announcement, that Mr. Marconi has lighted an 
electric lamp by a current through wireless over a 
distance of six miles, the lamp remaining lighted 
while the power was kept on the transmitter. This 
is supposed to bring nearer an old prediction by 
Mr. Nicola Tesla that illumination will some day be 
had by electricity taken from the air to masts on 
roofs, and Mr. Marconi hopes that “etheric waves”’ 
will furnish heat as well as light. 

Only a very few dare pretend any understanding 
of such subjects, and we suppose even the most 
advanced expert is superior to the common man in 
the street only that he knows the phenomena and 
habits of electricity, not in knowing what it is and 
why it is. Mr. Tesla is quoted as saying that while 
he himself performed this lighting feat, over a short 
distance, and some fourteen years ago, he doubts 
whether Mr. Marconi has a sufficiently powerful 
plant to cover the reported distance; he declared his 
own belief, on the lecture platform some ten years 
ago, that transmission of signals or even of power, 
over any distance without wires, will be reached, 
and it is now said that both light and power were 
thus transmitted, experimentally, four years ago, 
from the Union Pacific shops in Omaha to the Omaha 
Exposition grounds. We recall reading, at some 
date within the last few years, of guiding and driving 
a small model of a vessel, experimentally, by wireless, 
and of a bold declaration that discharging guns (or 
possibly magazines also) by aerial currents was con- 
ceivable if not almost within sight. How effectively 
the effort towards a permanent world’s peace could 
be aided by such power to reach an enemy’s ex- 
plosives is evident. 

A single one of these most modern bounds into 
the unknown might make us breathless with awe, but 
custom has brought us to a mood of accepting and of 
hopeful expectancy. Those of us whose recollec- 
tions reach to the middle of the last century have 
almost seen the world transformed, and we dare not 
say the precess is nearly at its end; the end is hidden, 
just as astronomy shows that worlds are still in the 
making. We can, however, take encouragement in 
material respects from these practical discoveries. 
Those who have been alarmed by statistical demon- 
strations of the approaching date when the world’s 
stored coal will be gone, or when the sun will have 
become cold, or when the eccentricities of climate and 
weather will have gone beyond human endurance, 
or when the eccentricities of emotional reforming 
and reconstructing everything will have made living 
impossible—those fearful folk can raise their heads. 
This world has been long in reaching its present 
stage and it has a long time yet to serve. 





— 


| THE COUNTRY’S PIG IRON PRODUCTION 
IN 1918. 
It has often been said that the iron and steel trade 
is a barometer of industrial conditions generally. 
|The accuracy of this view finds confirmation in the 
! results for the calendar year 1913. Statistics of pig 
| iron production for the twelve months, as prepared 
by William G. Gray for the Bureau of Statistics of 
the American Iron & Steel Institute, show that the 
make of pig iron in 1913 was the largest of any 
calendar year in the country’s history, exceeding by 
nearly 1144 million tons the production for the 
previous calendar year, which in itself was of unsur- 
passed magnitude. Nevertheless, it was a period 
of declining trade and declining prices, typifying in 
this respect the course of industrial affairs generally 
during the year, and sharp distinction must be made 
between the record of the first half of the year and 
the record of the second half. 

For the twelve months as a whole, the product was 
30,966,301 tons, which compares with 29,726,937 
tons in 1912 and 23,649,547 tons in 1911, and with 
27 ,303,567 tons in 1910—the previous maximum up 
to that time. But when arranged in half-yearly 
periods it is found that the product for the second 
half was over two million tons less than that of the 
first half, being only 14,477,699 tons, against 
16,488,602 tons. It is true this last was the largest 
half-yearly production by far ever reached, but the 
product for the second half-year also falls over a 
million tons below the output for the second half of 
1912, which was 15,654,663 tons. 

The fact that the year was one of declining trade is 
made still more apparent when the private statistics 
reporting the product month by month are studied. 
According to the figures prepared by the “Iron Age,”’ 
the make of iron continued large all through the first 
five months of the year and in May amounted to 
2,822,217 tons a figure never previously reached in 
iron and steel annals. In June there was a drop to 
2,628,565 tons, and in July to 2,560,646 tons. In 
the succeeding three months, namely August, Sep- 
tember and October, the production kept slightly 
above 2,500,060 tons each month, but in November 
there was a drop to 2,233,123 tons, and in December 
a further drop to 1,983,607 tons, while in January 
1914 the total got down to 1,885,054 tons. 

In the early months production was continued un- 
checked for the simple reason that furnaces were 
busy on old orders. Gradually, however, these 
old orders were filled, and as new orders were given 
only sparingly, production had to be curtailed—at 
first only slowly, but eventually in marked degree 
as the dearth of new business became steadily more 
pronounced. How persistently and how swiftly the 
diminution in unfilled orders went on is apparent 
from the monthly reports of the United States Steel 
Corporation. On Dec. 31 1912 the total of unfilled 
orders on the books of the subsidiary corporations 
was at its maximum at 7,932,164 tons, and from this 
date steadily declined month by month up to the end 
of the year. In January there was a drop to 7,827,- 


368 tons, in February to 7,656,714 tons, in March 
to 7,468,956 tons, in April to 6,978,762 tons, in May 
to 6,324,322 tons, in June to 5,807,317 tons, in July 
to 5,399,356 tons, in August to 5,223,468 tons, in 
September to 5,003,785 tons, in October to 4,513,767 
tons, in November to 4,396,347 tons and in Decem- 
Thus, at the end of the year 





ber to 4,282,108 tons. 
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the unfilled business was 3,650,056 tons less than at 
the beginning of the year. 

The Steel Company’s statistics relate, of course, 
mainly to finished forms of iron and steel, but the 
pig iron production was subject to the same condi- 
tions and followed a closely similar trend. Asa 

matter of fact, the ‘Iron Age’s” output of 1,983,607 
tons in December was at the rate of less than 
24,000,000 tons a year, whereas the January output 
was at the rate of nearly 34,000,000 tons a year. 
The ‘Age’s” statistics cover the coke and 
anthracite furnaces, but do not include the relatively 
small amount of iron made with charcoal as fuel. 
In the following we furnish a record of the production 
in half-yearly periods since the beginning of 1900. 
In this instance the figures are derived from the 
returns just received from the Bureau of Statistics 
of the American Iron and Steel Institute and include 


the small amount referred to of charcoal iron. 
PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 


Measured by these general averages, the changes 
between 1913 and 1912 were not, it appears, very 
great after all as a rule, but there was, of course, 
this difference between the two years, that the one 
ended with the trend upward and the other with the 
trend downward. 

The country’s exports of iron and steel were not 
of the extraordinary magnitude of those of the 
calendar year 1912, and yet were of large proportions. 
Taking only articles reported by weight, aggregate 
shipments of all forms of iron and steel amounted 


'to 2,759,685 tons, which compares with 2,947,551 





'to the $300,000,000 mark. 


Gross Tons. | Gross Tons. 
1900—Ist half...........--- 7,642,569 |1907—Ist half_...........-- 13,478,044 
eae eee 6,146,673 ff Sere 12,303,317 | 
1901—Ist half____.._.------ 7,674,613 1908—Ist half_..........--- 6,918, ‘004 
We QE ceccsaccouses 8,203,741 | - SSeS 9,018,014 
1003—ist half_............. 8,808,574 1909—Ist half_..........--- 11,022,346 
oo eee 9,012,733 St Ev daceihderadsaht 14:773,125 
1003—1i1st half.............. 9,707,367 1910—I1st half_._......-..---- 14,978,738 | 
of 8'301, 885 __ eee 12,324,829 
oo eee 8,173,438 | 1911—1st half.............. 11,666,996 
Oe Moh csaccescecau 8,323,595 cf” eae 11,982,551 
1905—Ist half............-- $1,365. 178 | 1989—1et Bell. ..........25- 14,072,274 
_ | SSeS? 11,829,205 EE 15,654,663 
1906—1Ist half_..........-_- 12,582,250 | 1913—-Ist half__.......-.--- 16,488 602 


2. ea 12,724,941 2d half 14,477,699 
The course of prices was sharply downward. In 


the early months, when iron and steel makers found 
their capacity taxed to the utmost by reason of un- 
filled orders, premiums still continued to be paid for 
prompt delivery. These premiums disappeared about 
May, but long before this quotations displayed a 
declining tendency. This may have been in prepara- 
tion for, or in anticipation of, the enactment of the 
new tariff. The tariff went into effect Oct. 3 1913 
and then there followed a very sharp break in prices. 
New orders for business had by this time dwindled 
to very small proportions, and, with prices extremely 
low and little business even at these prices, production 
had to be sharply curtailed all around. In the 
following table we show the prices for leading grades 
of iron and steel on January 1 1913 and also on 
December 31, with the low and high points for the 
twelve months and the dates when-reached. 








| Price 





RANGE FOR YEAR 1913 Price 
Jan. 1 Dec 31 
| 1913 Low High. 1913 





| $ 3 $ 
Old iron T rails_._.a, 18 00 15 50 Dec 10 to Dec 3118 25 Apr 
No. 2 fdy. p. lron__a) 18 50 15 00 Dee 24 to Dee 3118 50 Jan 
Basic, pig iron____a@| 18 25 14 00 Dee 31 18 25 Jan 
Gray forge pig iron_b, 17 15 113 90 Dee 10 to Dee 3117 15 Jan 
Bessemer pig iron__b 18 15 15 15 Dee 31 18 15 Jan 
St’l billets at mills_b) 27 50 (2000 Dee 3 to Dec 3128 50 Jan 


~ @ At Philadelphia. 0 At Pittsburgh. 
It will be observed from the foregoing that the 
lowest figures in all instances were reached in Decem- 
ber and the highest figures in the early months of 
the year. As indicating the extent of the decline in 
prices, we may note that Bessemer steel billets at 
Pittsburgh Dec. 31 were quoted at only $20 a ton, 
against $27 50 on Jan. 1, open-hearth billets at $20, 
against $28 50, while No. 2foundry pig iron at Phila- 
delphia was $15, against $18 50. To show how the 
yearly averages of prices for 1913 compare with the 
yearly averages of preceding years, we insert the 
following table: 
AVERAGE YEARLY PRICES OF LRON AND STEEL, 1906 TO 1913. 
1913. 1912. 1911. 1910. 1909. 1908. 1907. 1906. 
old hon T raile at Phila___.ton.17°54 16°74 16°90 19°00 19"42 18°60 23°88 23°05 


No. 2 anth. fdy. pig at Phila. “ 16.47 16.56 15.71 17.36 17.80 17.70 23.89 20 98 
Gray forge pig tron, Lake ore, 

at Pittsburgh * 15.23 14.54 13.96 15.24 15.55 15.23 21.52 19.85 
Bessemer pig iron at Pittsb.. “ 17.10 15.94 15.71 17.19 17.41 17.07 22.84 19.54 


Steel rails at mills in Penn_. “* 28.00 28.00 28.00 28.00 28.00 28.00 28.00 28.00 


Steel billets at mills at Pittsb. “ 25.74 22.38 21.46 25.38 24.61 26.31 29.25 27.43 
Best refined bar tron from 


store at Philadelphia.100 lbs. 1.48 1.75 1.64 1.85 1.75 1.70 2.11 1.98 


9to Apr 16 15 50 
ltoJan 15 1500 
lto Jan 15 1400 
1 to Mar 5 13 90 
1 to Mar 26 15 15 
8 to Apr 30 20 00 











tons in 1912, but with 2,187,811 tons in 1911, only 
1,537,942 tons in 1910, and no more than 964,243 
tons in 1908. The general level of prices, however, 
was higher, and in value the export shipments of iron 
and steel (including not merely articles where the 
weights are given but also others, not excepting 
tools, machinery and various classes of highly 
finished goods) exceeded even the imposing total of 
the preceding twelve months and came very close 
In exact figures the 
value of iron and steel exports and manufactures 
thereof was $294,435,000 in 1913, against $289,- 
128,420 in 1912, $241,308,887 in 1911 and only 
$194,115,215 in 1910. 

Thus in the three years there has been an addition 
to the value of our iron and steel exports of over 
$100,000,000. The imports of iron and steel are 
now relatively small. In weight they were in 1913 
311,243 tons, against 225,072 tons in 1912 and 
256,903 tons in 1911. In value they were $33,601,- 
222, against $29,328,709 in 1912 and $28,995,600 in 
1911. The net excess of exports in the case of 
articles reported by weight was 2,448,442 tons in 
1913, against 2,722,479 tons in 1912, but comparing 
with an excess of only 885,200 tons in 1909, 758,488 
tons in 1908 and 639,631 tons in 1907, showing 
wonderful development of the country’s iron and 
steel export trade in a very short time. A summary 
of the imports and exports for the last six years is 
furnished in the following: 


IMPORTS AND EXPORTS OF ALL KINDS OF IRON AND STEEL 





1913. 1912. 1911. 1910. 1909. 1908. 
Imports ....... tons 311,243 225,072 256,903 487,967 356,296 205,755 
Exports . .-.2,759,685 2,947,551 2,187,811 1,537,942 1,241,496 964,243 
Excess of exports ..2,448,442 2,722,479 1,930,908 1,049,975 885,200 758,488 


A feature in the statistics of pig-iron production 
which always attracts attention is the relatively 
small addition made from year to year in the produc- 
tion of the Southern States. Every one will recall 
the prediction fifteen or twenty years ago that the 
South was destined soon to supplant other sections in 
production of iron by reason of the special advan- 
tages possessed by many of the Southern States for 
making iron very cheaply—the ore, the fuel and 
the flux being found in close proximity. Evidently, 
however, there are other factors and considerations 
that must be taken into account, and particularly 
the facilities possessed at home for the local consump- 
tion of iron and its conversion into finished goods. 
In this respect the South is necessarily still far behind 
other sections of the country. 

The whole South produced only 3,285,957 tons 
of pig iron in 1913 out of a totalof 30,966,301 tons. 
This compares with 3,019,980 tons in 1912 and with 
2,974,191 tons in 1911, but back in 1906 the output 
of the Southern States was 3,467,216 tons. In these 


seven years from 1906 to 1913, when the quantity 
of iron made in the South diminished from 3,467,216 
tons to 3,285,957 tons, that of the rest of the country 
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increased from 25,307,191 tons to 30,966,301 tons. 


Pennsylvania maintains its pre-eminence and Ohio is 
narrowing Pennsylvania’s lead, while New York and | 


Illinois are steadily augmenting their output. In| 

closing, we furnish the following seven-year compari- | 
son of the production by States. 
PRODUCTION OF PIG IRON BY STATES. 




















| 
- | 
ons 
2,240 1913. 1912, 1yil. 1910. 1909. 1908. 1907. 
lbs. 
South. | | 
States.| Tons. | Tons. Tons. Tons. Tons. Tons Tons. | 
Ala ..| 2,057,911) 1,862,681 1,712,211) 1,939,147, 1,763,617, 1,397,014 1,686,674 | 
. er 341,815 256,167 203,642 444,976 391,134 320,455 478,771 | 
Tenn. 280,541, 338,238, 324,648 397,569) 333,845 290,826) 393,106 | 
W Val 274,360 291,472 174,661 228 ,282 65,551 291,066 
Kyz- f 315,731 68,760 95,202 100,509 86,371 45,0 127,946 
Ge cc weuwas | ere 1,200 14,725 26,072 24,345 55,825 
Texas 
ee 289,959 219,546. 255,816 326,214 286,856 183,502 411,833 
Total_| 3,285,957; 3,019,752 2,974,191) 3.397,801, 3,116,177 2,326,792) 3,445,221 
| | 
Penn.. 12,954,940 12,552,131) 9,807,073 11,272,323 10,918,824 6,987,191 11,348,549 
Ohio _| 7,129,525; 6,802,493 5,310,506, 5,752,112) 5,551,545 2,861,325 5,250.67 
N. Y-})2,187,620 {1,939,231) 1,562,756; 1,938,407) 1,733,675 1,019,495 1,659,752 
WN...) 1 36,876 40,663 264,781 294,474 225,372 373,189 
{Ilin’s.| 2,927,977| 2,887,359, 2,108,002) 2,675,646 2,467,156 1,691,944 2,457,768 
Mich.a) 1,775,883, 1,770,628 1,163,932) 1,250,103 964,289 348,096 436,507 
Wisc.b 367 ,326 303,370 276,807 307,200 348,177 148,938 322.083 
Mo.c _| 324,263, 397,731 395,968, 428,612. 382,766) 313,071 468,456 
Mass d 12,810) 17,366 9,649) 16,582 18,3588) 13,794 19,119 
Gr Tot 30,966,301 29,726 ,937 23 ,649 ,547 27,303,567 25,795,471 15,936,018 25,781.361 
alncluding Indiana oO Including Minnesota. ¢ Including Colorado. Wasbliug- 


ton and Calirornia. d Including Connecticut. z Including Mississippi. 





RAILROAD GROSS AND NET EARNINGS FOR 
DECEMBER. 


Our compilation of the gross and net earnings of 
United States railroads for the month of December | 
gives emphasis to the crying need that exists for | 
allowing a slight advance in freight rates to the | 
carriers. Gross earnings are undergoing contraction | 
on account of the recession in trade and last season’s 
short crops, while it is found impossible to cut down 
the expense accounts. As a matter of fact, treating 
the roads as a whole, expenses are not only not being 
reduced, but they are actually increasing in face of 
shortened gross revenues. Our tables show a loss 
of $12,005,787 in gross, attended by an addition 
to expenses of $1,816,458, thus causing a shrinkage 
in net of $13,822,245, or no less than 16.73%. 


Inc. (+) or Dec. 


(—). 

December (479 roads)— 1913. 1912. Amount. % 
YL a 243,322 241,180 +£2,142 0.89 
a $254,218,891 $266,224,678 —$12,005,787 4.51 





Operating expenses._........-. 185,418,865 183 ,602 ,407 +1,816,458 0.99 
Net earnings.............. $68,800,026 $82,622,271 $13,822,245 16.73 
To be sure, comparison is with a month in the 


preceding year when the earnings returns were quite 
good, but even at that time the augmentation in 
expenses was a most conspicuous feature, for while 
there was an improvement in gross earnings of no 
less than $29,681,242, augmented expenses con- 
sumed $20,911,628 of this, leaving only $8,769,614 
increase in net. In December 1911 earnings were 
very indifferent in character, and tremendous efforts 
were made to effect savings and economies in op- 
eration. Yet the best it was possible to do, speaking 
of the railroad system as a whole, was to cut expenses 
in amount of $3,108,672. The gain in gross then was 
only moderate, namely $1,339,735. The two com- 
bined caused an improvement in the net of $4,448,407. 
When the comparisons are extended further back, | 
we get still more striking evidence of the part played 
by augmented expenses. In December 1910 a gain | 
of $15,965,153 in gross yielded an addition to net of 
only $2,498,454, according to the compilations of the 
Inter-State Commerce Commission, and in December | 
1909 a gain of $16,720,194 in gross was attended by | 
an actual loss in net of $185,996. In the following 
we furnish the December summaries for each year | 
back to 1896. For 1910, 1909 and 1908 we use the : 


_report an increase in net. 


| Inter-State Commerce totals, but for preceding years 


(when the Commission had not yet begun to require 
monthly earnings) we give the results just as regis- 
tered by our own tables each year—a portion of the 
railroad mileage of the country being always unrep- 
resented in the totals, owing to the refusal of some 


of the roads to give out monthly figures for publica- 
tion. 





| Gross Earnings. Net Earnings. 
























Year. - —— 
Year Year Increase or Year Year Increase or 
Given. Preceding. Decrease. Given. Preceding. j Decrease. 
Dec. s s s s . ow 

1896 ___| 51,220,114) 52,520,887) —1,300,773 17,883,104) 17,930,398 —A7 ,294 
1897 ___| 67,542,721 59,449,009) +8,093,712 23,700,713 Hee +3,571,399 
| 1898 __. 70,810,178, 66,979,889| +3,830,289 24,790,227 23,220,664] + 1,569,563 
1899 ___| 78,244,324) 71,010,127; +7,234,197 27,637,073) 24,908,012) +2,729,061 
1900 __ 90,789,657) 81,465,495, +9,324,162) 33,093,800, 29,056,298) +4,037,502 
1901 ___| 96,268,122) 92,628,931) +3,639,191 33,354,272) 33,766,831; —412,559 
| 1902 ___|104,232,385, 93,160,941/+ 11,071,444, 33,245,049 30.891 .656 + 2,353,390 
1903 ___ 106,978,224'102,928,990 +4,049,234 33,726,576 34 199,785) —473,209 
1904 - 253,981,108,670,412' + 7,583,569) 36,794,527) 32,411,588) +4,382,939 
1905 - 3,775,020 119,125,948) + 14,649,072) 46,525,454 38,842,111) +7,683,343 
1906 ___|135,735,226 124,733,435 + 11,001,791) 43,831,182 42,943,90% + 887,282 
1907 ___ 132,199,762 141,312,429 —9,112,667 34,254,155 45,998 ,206\—11,644,048 
1908 ___ 205,777 451, 194,222,311 +11,555,149 68,495,740) 51,533,086) + 16,962,654 
1909 ___|222,692,092/205,971,898 + 16,720,194, 68,467,205 68,653,201] —185,996 
1910 __ _'236,835,394/220,870,151 +15,965,153 70,357,004 67,858,550) + 2,498,454 
1911 ___|233,614,912/232 275,177, +1,339,735 61,225,377 56,776,970} +4,448,407 
1912 ___|263,768 693/434 O87 361, + 29,681,242 81,701,974 72,932,360, +8,769,614 

1913 ___|254,218,891 266,224,678 —12,005,787 68,800,026 82,622,27 


1,—13,822 ,245 





Note.—In 1896 the number of roads included for the month of December was 
128; in 1897, 130; in 1898, 122; in 1899, 110; in 1900, 121; in 1901, 104; in 1902, 
195; in 1903, 99; in 1904, 95; in 1905, 96; in 1906, $6; in 1907, 89. In 1908 the 
returns were based on 222,007 miles of road; in 1909, 239,481; in 1910, 241,364; in 
1911, 238,561; in 1912, 238,072; in 1913, 243,322. 


In the case of the separate roads the showing is the 


same as in the case of the general totals. There are 
relatively few companies which are able to report any 


increase in gross and still fewer which are able to 


The Southern roads are 
about the only ones distinguished in that way. 
With these few exceptions, losses among the separate 


roads are large and general, both in gross and in 


net. The Pennsylvania makes a better exhibit than 
in preceding months, inasmuch as a shrinkage in 
gross has been in part offset by a decrease in ex- 
penses. On the lines directly operated east and 
west of Pittsburgh, the loss is $1,150,885 in gross 
and $503 The New York Central, on 
the other hand, reports expenses heavily increased; 
with a decrease of $397,827 in gross,it has a decrease 
of no less than $709,653 in net. This is for the 
Central proper. Including the various auxiliary 
and controlled roads, the whole going to form the 
New York Central System, the result is a loss of 
$1,690,536 in gross and of $3,194,455 in net. Inthe 
following we show all changes for the separate roads 
for amounts in excess of $100,000, whether increases 
or decreases, in both gross and net. 


nos 


‘ i? = ~+ 
vou sil ev. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER. 


Increases. Decreases. 
Yazoo & Miss Valley__.. $343,349) Pittsburgh & Lake Erie. $400,564 
Southern Railway___ ~~ 265,819 N Y Central & Hud Riv. a397,827 
Norfolk & Western____-_ 192,807 | Union Pacific.......... 393,192 
Chesapeake & Ohio____- 173,012 Baltimore & Ohio_____- 393,172 
Central of Georgia__-__- 160,332 | Lehigh Valley____.._  - 356,051 
Seaboard Air Line__ ._-_- 159,276: Missouri Kansas & Tex. 343 845 
Illinois Central. ........ 142,187 | Elgin Joliet & Eastern __ 333,710 
Atlantic Coast Line_-_-__- 118,103 St Louis & San Fran ___ 322.956 
Mobile & Ohio______._. 117,281 | Missouri Pacific. ..... 294,314 
Chicago St Paul M & O- 112,018 Philadelphia & Reading— 292,817 
Internat & Gt Northern _ 217,031 
Representing 10 roads Cleve Cin Chic & St L_. 215,833 
in our compilation.. $1,784,184 Denver & Rio Grande-_- 192,503 
i. SS 185,148 
Decreases.| Delaware & Hudson_-_-_- 182,162 
Atch Topeka & Santa Fe $1,278,264 N Y N H & Hartford__- 160,389 
Pennsylvania .......... y1,150,885 San An & Aransas Pass_- 141,352 
| Great Northern__._...- 984,094 | Pere Marquette_______- 116,376 
Southern Pacific... - 761,725 | Chicago & Alton._..-.- 114,785 
Northern Pacific____ -- 674,191 | Grand Trunk Western 112,700 
| Chicago Milw & St Paul 660,391 Texas & Brazos Valley__ 106,15 2 
| Chicago Burl & Quincy. 629,742 St Louis Southwestern__ 102,748 
Lake Shore & Mich South 530,406 Chicago & North West_-_ 101,3 <9 
UGn TO .cncasenne 486,607 | —_—_—__—_—- 
Minneap St P& SS M_- 466,739 Representing 34 roads 
Colorado & Southern_-- 451,901 | in our compilation. .$13,551,9 11 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 


a These figures cover merely the operations of the New York Centra 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the “Big Four,"’ the ‘“‘Nickel Plate, ”’ 
&c., the whole going to form the New York Central System, the result is 
a loss of $1,690,536. 


v These figures pegrenens the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $37,308 increase and the Western line s 
$1,188,193 decrease. For all lines owned, leased, operated and controlled 


the result for the month is a loss of $1,018,693 in net. 
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PRINCIPAL CHANGES IN NET EARNINGS IN DECEMBER. 








Increases. Decreases. 
Yazoo & Miss Valley-- $350, 446 | Philadelphia & Reading 1. 309 
Southern Railway -_----- 127,511|Southern Pacific. ___--- O86 
Boston & Maine_ a 115,882 | Central of New Jersey. 305 389 
Chicago St PM & O___-_ 111,794 |C hicago Burl & Quincy _ 277 007 
Central of Georgia____- 110,496 | Lehigh Valley___.__ 239,109 
| Pere Marquette ae ee 232,041 
Representing 5 roads | Baltimore & Ohio____-_- 217 367 
injour compilation.. $816,129|San An & Aransas Pass__- 202.780 
| | SSE ae 176,159 
= Decreases.| Missouri Pacific____-__- 171,424 
Lake Shore & Mich So__ $1,423,950| Michigan Central_____- 146,873 
Great Northern--___--_-- 1,125,584|Grand Trunk Western- 141,920 
N Y Central & Hud Riv. 4709.6: 53 | Internat & Gt North- 132,610 
Atch Topeka & Santa Fe 589,847| Northern Central____-- 131,453 
Minneap St P& SS M_- 573,800 | Chicago & East Ilinois_ 131,327 
St Louis & San Fran_--- 537,999 | Denver & Rio Grande- 120,287 
Pennsylvania _.._.__--- y503 ‘986 | Cleve Cin Chic & St L_- 119,470 
Missouri Kansas & Tex- 496,4 52 | Chic Det & Can Gr TrJct 117,682 
Union Pacific. .......-. 491,027 | Chicago & North West- 114,774 
Pittsburgh & Lake Erie_ 467,210! Bessemer & Lake Erie _- 111,517 
Central of New Jersey- ABA TeE WEEE csccccoccceess 108,807 
Northern Pacific_____-- 378,629 
Elgin Joliet & Eastern-- 350,617; Representing 35 roa 
Colorado & Southern_-- 315,175 | in our po EF mtg AON 240,060 





a These figures merely cover the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the “Big Four,”’ the ‘Nickel Plate,”’ 


&c., the whole going to form the New York Central System, the result is 
a loss of $3,194,455. 


y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $129,700 increase and the Western 


lines $633,686 decrease. For all lines ow ned, leased, operated and con- 
trolicd, the result is a loss of $626,814. 


As indicating still further the unfavorable character 
of the December exhibit, we need only mention that 
when the roads are arranged in geographical groups 
or divisions every group except the Southern group 
registers a decrease in gross and every group with 
the same exception, and a trifling increase in one 
other group, falls behind in the net. Our summary 
by groups is as follows: 

SUMMARY BY GROUPS, 











Gross Earnings 
Section or Group. 1913. 1912. Inc.(+) or Dec.(—) 
December— s $ $ QJ 
Group 1 (17 roads) New England---__- 11,481,021 11,574,559 —93,538 0.81 
Group 2 (84 roads) East & Middle____. 61,368,311 62,812,994 1,444,683 2.30 
Group 3 (69 roads) Middle West__-__- 34,532,581 37,606,925 —3,074,344 8. 
Groups 4 & 5 (91 roads) Southern__.. 37,224,190 35,075,338 +2,148,852 6.13 
Groups 6 & 7 (76 roads) Northwest... 55,084,806 59,334,821 —4,250,015 7.16 
Groups 8 & 9 (94 roads) Southwest___ 39,820,475 44,342,202 —4 521. 727 10.19 
Group 10 (48 roads) Pacific Coast_._.. 14,707,507 15,477,839 —770,332 4.99 
TOO C479 FORGE). cc casacseucecss 254,218,891 266,224,678 —12,005,787 4.51 
—Mileage— ——————_Net Earnings-——__—__—_- 
1913. 1912. 1913. 1912. Inc.(+) or Dec.(—). 
$ £ % 
FOG Reccnn cane 7,657 7,674 2,441,605 2,422,024 +19,581 0.81 
Group No. 2......... 26,722 26,523 15,117,333 17,900,022 —2,782,689 15.54 
CRUE THO; Ba ndccacas 26,169 26,056 6,027,542 10,257,405 4,229,863 41.24 
Groups Nos. 4 & 5__.. 40,849 40,498 12,050,058 11,479,579 +570,479 4.97 
Groups Nos. 6 & 7_... 67,470 66,967 17,573,604 21,120,964 —3,547,360 16.79 
Groups Nos. 8 & 9__.. 56,499 55,839 10,279,359 13,680,815 —3,401,456 24.89 
Group No. 10_--.--..-- 17,956 17,595 5,210,525 5,761,462 —450,937 7.83 
Total 





eer eet Te 243,322 241,180 68,800,026 82,622,271 


NOTE.—Group I. includes all of the New England States. 

Group I1. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 


Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota 
and Missouri north of St. Louis and Kansas City; 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. 

Gropus VIII. and 1X. combined include all of Kansas, ONahoma, Arkansas and 
Indian Territory, Missouri south of St. Louis and Kansas City; Colorado south 
of Denver, the whole of Texas and the bulk of Louisiana; and that portion of 
New Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, Californigs, Nevada, Utah 
and Arizona and the western part of New Mexico. 





—13,822,24E 16.73 





THE TRUST COMP. A NIES. IN NEW YORK AND 
ELSEWHERE. 

Adhering to a practice begun by us many years 
ago, we again present our annual comparative returns 
of the trust companies in this city (Manhattan and 
Brooklyn boroughs) and also those in Boston, Phila- 
delphia and St. Louis. The returns will be found 
on pages 573 to 586. For thiscity the figures, as far 
as the liabilities and assets of the different companies 
are concerned, are those furnished to the Superin- 
tendent of Banking at Albany under his latest eall 
and accordingly show the condition of these insti- 
tutions as of Dec. 9 1913. As previously pointed 
out by us, it was the custom of the Banking Depart- 
ment for a quarter of a century or more to require a 
report for Dec. 31, the close of the year, but this 
changed in December 1911 by the present executive 
head of the Department. The unfortunate feature 
is not this difference of a few days in the date of the 


also all of Montana, Wyoming | 











| 























requirement of statements for Dec. 31, certain sup- 
plementary facts which formed part of the end of the 
year returns relating to the operations of these insti- 
tutions—their earnings for the calendar year, their 
expenses, the amounts charged off to profit and loss, 
the interest credited to depositors, the taxes paid, the 
amount of dividends declared, &c., 
pletely cut off. 

These are obviously valuable items of information, 
and we have again been active in endeavors to col- 
lect them for ourselves. To this end we have applied 
to each and every trust company in this city, re- 
questing the officials to give us the results for the 
calendar year as regards these various items. Refer- 
ence to the compilations which appear on subse- 
quent pages, will show that in nearly two-thirds of 
the cases we have succeeded in obtaining the figures 
desired. We have not endeavored to get tigures of 
liabilities and resources for Dec. 31 in substitution 
for the Dec. 9 figures of the Department, as these 
latter are near enough to the end of the year for all 
practical purposes. 

Perhaps the most noteworthy feature in the 1913 
returns of these trust institutions of this city is the 
continued diminution in the number of companies 
and also the further contraction in the aggregate of 
their deposits and their total resources. The de- 
crease in the number of institutions has been going 


&e.—are com- 


'on for a long while, but the decline in the volume of 
20 } 


their business is a more recent development. 


During 
1913 and for the current year to date four companies 
passed out of existence by consolidation with 
other institutions. The Windsor and the Guardian 
have been merged in the Empire Trust, the Long 
Island Loan & Trust has been absorbed by the 
Brooklyn Trust, and now in 1914 the Washington 
Trust has become a branch of the Corn Exchange 
Bank. There have been suggestions that the Metro- 
politan Trust might lose its identity by consolida- 
tion with some of the other institutions, but this is 
made quite unlikely by the present week’s announce- 
ment that Superintendent Van Tuyl of the State 
Banking Department is to assume the presidency 
of the company. At the present time there are only 
33 trust companies in Greater New York, as against 
50 on Aug. 22 1907, just before the panic of that 
year; 18 companies have passed out of existence, and 
the Transatlantic Trust Co. is the only new insti- 
tution started in over six years. The 1907 panic 
proved a severe trial for the trust companies, and a 
tremendous shrinkage in the aggregate of their de- 
posits occurred at that time; but on the whole they 
stood the test so well that the loss was quickly re- 
covered and the institutions (treating them collec- 
tively) entered upon a new era of expansion and prog- 
ress. Yet the number of institutions kept declining 
even while deposits and aggregate resources were 
mounting to steadily higher levels; and the last two 
years these items, too, have been tending downward. 

Evidently conditions for the trust companies are 
no longer so favorable as they once were. The in- 
stitutions are required to hold larger cash reserves, the 
opportunities for making profits have greatly dimin- 
ished, syndicate and other financial underwritings 
have become fewer, and in addition there has been 
a persistent and large depreciation in security values. 
Such a situation is manifestly peculiarly trying for 
the smaller institutions and those least strongly en- 
trenched. Hence it is not surprising that many 


figures, but that, through the abandonment of the! institutions should have concluded that their pros- 
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pect for the longer future lay in uniting with other 
institutions, thereby enabling them to cope more 
readily with the new conditions. In union there is 
here strength as there is in other directions. 

The shrinkage in security values is reflected in a 
contraction in the surplus of the institutions. Many 
of the strongest and most conservative companies 
have charged off large amounts to profit and loss to 
represent losses from a decline in the value of their 


security holdings, which holdings, of course, are of no | 


small magnitude. On Dec. 9 1913 aggregate surplus 
and profits of all the trust companies in New York 
State, on the basis of the market value of their se- 
curities, were only $174,941,802,-against $185,286,- 
1911. The companies still retain the distinction 
twice the amount of capital. In other words, while 


surplus and profits Dec. 9 1913 were $174,941,802 
the capital account was only $78,650,000. 


As regards the loss in deposits—still taking the | 


figures for the whole State instead of for New York 
City alone—these deposits on Dec. 9 1913 stood at 
$1,263,091 564, against $1,275,731,272 Dec. 26 1912 
and $1,342,270,020 Dec. 21 1911. Aggregate re- 
sources now are $1,574,656 ,207, against $1,598,555, 
823 and $1,656,335,661, respectively, in the two pre- 
ceding years. 

As concerns the investments of the institutions, 
the collateral loans still constitute the largest single 
item, but have undergone considerable contraction 
in recent years, standing, for instance, at $506,365,- 
342 in December 1913, against $545,239,677 in 1912 


and as much as $696,601,870 at the end of 1909. | 


The security holdings have 
only the last two years. 
seeking profitable investment for their funds at a) 


also been declining, but 


time of low interest rates, a disposition has grown up | 
to invest in bills, andthese have become an expanding | 


item in their assets. This will appear when we say 
that for December 1913 the total of bills purchased 
not secured by other collateral stood at $188 956,827, 
or over $42,000,000 in excess of the amount in Decem- 
ber 1912, notwithstanding the shrinkage in deposits 
and in aggregate resources. On Jan. 1 1909 these 
bills purchased aggregated only $87,294,263. 

The trust companies in this State, as already indi- 
cated, are now obliged to hold large amounts of cash 
in their own vaults. In this borough the companies 
are required to keep a reserve of 15%, and all of it 
must be held in cash. In the other boroughs of New 
York only 10% of the 15% called for need be in cash. 
In the rest of the State trust companies are not very 
numerous and the reserve required is 10%, of which 
5% must be cash on hand in cities of the first and 


second class but only 3% need be cash in cities of the | 
These reserves apply to | 


third class and villages. 
deposits liable to call. On time deposits not payable 
within 30 days when represented by certificates, 
and on moneys held in trust not payable within 
30 days and therefore removed from the possibility 
of immediate call, no reserves need be kept. Under 
an amendment to the law made by the 1911 Legis- 
lature, deposits may be reduced in figuring the re- 
serve requirement by an amount equal to the market 
value (not exceeding par) of bonds or obligations 
of the State or City of New York owned by the insti- 
tutions or held in trust for them by any public 
department. For Dec. 9 1913 aggregate cash in 
vault was $124,284,267 (consisting of $108,587 ,054 








occ ccecoses= | 
A new feature is that in | Hudson. -------------- 











specie and $15,697,213 legal tenders and bank notes), 
and this compares with $127 ,885,269 Dec. 26 1912, 
with $138,822,430 Dec. 21 1911, with $132,980,316 
Jan. 2 1911 and $142,328,507 Jan. 1 1910; but with 
only $47,830,348 on Dec. 31 1907. This last com- 
parison shows what a change has been worked in the 
matter of cash holdings as the result of the statutory 
mandate compelling the keeping of certain percent- 
ages of cash on hand. 

In the foregoing we have been dealing with the 
trust companies as a whole. As far as the separate 
companies are concerned, the elaborate statements 
on subsequent pages will enable the reader to ascer- 


‘tain what the experience of each company has been 
988 on Dec. 26 1912 and $188,676,616 on Dec. 21 as between the close of 1911 and December 9 1913. 
, To furnish a sort of general survey we introduce here 
however, of holding a surplus account more than _ 


the following table, comprising all the companies 
in the boroughs of Manhattan and Brooklyn and 


, show the deposits on Aug. 22 1907 (before the panic), 


on Dec. 31 1907 and for Dec. 26 1912 and Dee. 9 1913. 





g 
Borough of Manhattan. au. 22 1907. Dec. 31 1907. Dec. 26 1912.| Dec. 9 1913. 








| $ $ | $ | 

















$ 3 
pO ee 8,965,745 8,103,748 20,822,597) 20,667,490 
pO EE Sr 23,861,606 20,240,194 | 
j Mercantile .........-.- 35,119,131 23,277,232| > 123,899,728} 129,848,542 
{ Manhattan .....-.-.-- 10,975,957 9,327,741 | | 
| BEORRED s.cadccawscees 3,932,749 2,340,822 
li eee 3,104,410 2,541,372 10,975, 350| 14,420,483 
| ee eres e 1,569,287 909 ,024 
P 4 COI 5 cccasasanncne 7,923,242 6,528,511; Defunct Defunct 
DI it si Shite asd | 42,137,580 wr 961,798} 98,057,404; 83,432,013 
Columbia-Knickerbocker | 6,774,339 4,700,103 54 631,890) 54,089,632 
Knickerbocker- ----.--- | 62,114,992 *) | 
| Commercial -_........-.- | 3,876,981 2,948, 586) 4,083,721) 3,882,550 
; Commonwealth (defunct) | 516 76 458) 458 
0 eee 8,898,940 6,304,846, 18,432,755) | 
| i ee 4,185,255 3,315,280) 2,316,725|)> 22,359,030 
| Windsor ......-.----- 11,162,536, 7,773,031) 5,795,756) | 
pe eee 17,381,123 9,715.776 
Bowling Green_-.--..-- 16,233,629 11,209,036\} 67,668,627 66,870,535 
OS eae ee 8,101,350, 5,623,758 
Trust Co. of America-- 64,124,995 20,705,636) 
Farmers’ Loan & Trust-- 81,702,513) 58,497 1300) 105,147,230} 112,181,300 
1% PRE cacnscdacacccce | 3,028,403 3,016,254) 7,780,280 7,641,801 
BEOE .ccasewcsusucncs | 7,423,429 6,047,183) 7,611,984 8,361,843 
ae ee 41,996,504 28'161 527) 
Fifth Avenue........- 17,532,796) 10,413,911|> 168,416,452) 149,456,212 
ee | 40,510,828 22,166,365 
Standard 12,884,258 7,691,641 | 
2,066,175 1,172,075! 3,657,538 3,556,973 
Lawyers’ Title Ins. & Tr_| 8,524,049 5,511,071) 13,333,539 12,075,457 
RMD < kedscanddacndsas 22,400,958) 6,483,066) 11,525,700; 11,601,761 
| Metropolitan ........... | 23,747,751; 15,764,837) 19,490,454) 17,094,371 
Mutual Alliance... -- | 5,763,501) 3,651,793} 8,464,471 8,344,532 
New York Life Ins. & Tr.| 33,782,456 24,680,912!) 31,989 ,365 32,582,070 
NOW Bel Rccecccctdccusl 33,517,360 27,862,835! 34,847,969) 37,535,428 
Title Guar. & vrs. | 28,495,980) 21,574, 526) 23,917,415 26,921,794 
TERRES Daniinccudela<cseamecunclecteasuasens 2,554,866 2,617,687 
i ys, |) ee 48,231,644 44, 169 ,764 55,899 534 55,256,528 
United States Mtg. & Tr- 30,982,562 20,096,258 44,857,472 40,459,470 
United States_._.._.__- | 69,394,159 47,302,953! 49,767,471] 54,8821451 
Washingtoh....4..2555- | 9,798,340) 7,415,009) 9,049,608) 9,702,666 
ei, a 849,123,619; 538,664,879/1,004,996,363) 985, — ,077 
Borough of Brookiyn. | | 
ee, pe | 15,363,635; 11,628,311;  16,767,500|)) 23 456 ,096 
Long Island Ln. & Tr- 7,055,368 6,489,355 7 pies 
CANE gacccccudadcaccs | 1,592,398) 1,035,792 6,325,673) 5, 296 41 
oe 10,929,960 7,579 ,036| 9,274,468) 9'290'27 ? 
0 ae eee 6,734,731 5,490,952 6,643,931) 7,137.48 
| ices. cn 32% Pcie 2,636,974 1,638,373 2,739,010) 2,695.95 
| ines County... sccccx | 12,346,322 10,120,685 15,309,880) 15,936,86 
| CORPO nc utenncdaenas 4,004,561)" ....-..<<.- Defunct Defunct 
PO ee 8,290,228 5,329,614 6,035,829) 5,831,878 
€,  , eee eee 14,946,702) 13,651,462 19,110,710 19,637,583 
Williamsburgh-. ......_-- | GPO NOE eiccuccanas Defunct | Defunct 
( Se ee 095,552,272) 65,504,952 89,607,732) 89,282,546 
Borough of Queens. 
Queens County.......--| 1,934,491 1,482,818 1,874,877) 1,919,001 
| oes 





Total Greater N. Foun 946,610,382) 605,652,649 1,096,478,972| 1,077,044,624 





* Not reporting on account of temporary suspension. 
a Transatlantic began business May 28 1912 


b Prior to Dec. 26 1912 these totals do not include deposits of Flatbush of Brook- 
lyn, which was consolidated with Broadway of N. Y. C. March 6 1912. 
ec Prior to Dec. 26 1912 these totals include deposits of Flatbush. 


TRUST COMPANIES AT OTHER POINTS. 

In the case of the trust companies at Boston, 
Philadelphia and St. Louis, the figures as presented 
on subsequent pages for the different institutions 
are all our own, we having in each instance made 
direct application for them to the companies, though 
in a few instances, where our requests met with no 
response, we have had to have recourse to official 
statements made in pursuance to calls of the public 
authorities. In the nature of things, as we are en- 
tirely dependent upon the companies themselves for 
the figures and no general data of an official kind are 
available, comprehensive totals and elaborate details 
such as are available for the institutions of New York 
are out of the question. Our summaries for these 
other centres are such as we have been able to prepare 
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ourselves and necessarily are limited to t a . few le iia 
items. Nor are the returns in those instances cast 
on uniform lines, nearly every company having its 


own distinct method of classification, making general | 


footings out of the question, except as regards those 
few common things treated alike by all and which 
have definite, established meaning, such as capital, 
surplus and profits and deposits. 

In Boston the showing is quite different from that 
in New York. Twonew companies have been formed 
and all the items in thereturns record an increase as 
compared with the year preceding. The Fidelity 
Trust Co. was organized in 1913 with a capital of 
$500,000 and the Market Trust Co. with a capital 
of $250,000, while the Exchange Trust Co. increased 
its capital from $250,000 to $500,000, making alto- 
gether an addition to capital during the twelve 
months of $1,000,600. Since the close of the year 
consolidation has been arranged between the Inter- 
national Trust and the Lincoln Trust. The follow- 
ing table will show the number of companies and 
afford comparisons between the other items for the 
last fourteen years. Deposits are not quite up to 
the best previous figure, but aggregate resources are 
the largest of all the years and so are the other items. 





At le 

BOSTON es Capttal Re es. 
— es [a a 

} a $ 

Dee. 81 1900 Lisoa 8,450,000 108,196,703 
Dec. 31 1901 (los si) 9,060,000 | 129,286,580 
Dec. 31 1902 (18 cos.) 11,100,000 143,144,417 
Dec. 31 19038 (19 cos.) } 12,160,000 143,010,521 
Dee. 31 1904 (10 cus.) | 12,500,000 172,053,316 
Dec. 31 1905 (19 ecos.)_- | 12° 5000 0 181,397,833 
Dee. 31 1905 (16 cos.) } 11,100,000 191,885,062 
Dec. 31 1907 (19 cos.) 11,750,000 160, 706, a 
Dec. 31 1908 (19 cos.)____} 11,750,000 210,12 7 
Dec. 31 1909 (19 cos.) 12,1! 224'000'893 
Dec. 31 1910 (19 cos.) 12,25 228,753,662 
Dec. 31 1911 (19 cos.) 14,85 258,248,402 
Dec. 31 1912 (21 cos.) 16, 251,622,061 
Dec. 31 1913 (23 cos.) 17, 260,582,620 





At Phila ide “we u ate th ere has me n fatlue growth 
in all directions. The number of eomnanies stands 
the same as at the end of the preceding year, being 56. 
The Tioga Trust Co. was formed with a capital of 
$125,000, and the Independence Trust with a capital 
of $1,000,000 was merged in the West End Trust 
(capital also $1,000,000), the capital of the enlarged 
institution then being made $2,000,000. The Frank- 
ford Trust increased its capital from $125,000 to 
$250,000. The Fidelity Trust doubled. its capital 
from $2,000,000 to $4,000,000 and also added $1,- 











000,000 to surplus. Altogether capital was in- 
creased $2,500,000. 
Surplus ar Aggregat 
PHIL ADELPHIA. Capital. Pro Deposit Resource 
$ $ s 

Dec. 31 1900 (40 cos.) 28,399,965 | 27,826,941 | 136,496,312 | 196,498,618 
Dec. 31 1901 (41 ¢ ) 31,927,006 | 33,885,857 149 ,137,: 218.660.249 
Dec. 31 1902 (41 cos.) 33,143,23 83 | «37,514,329 | 153,151,355 | 2297.480,117 
Dec. 31 1908 (45 cos.) 34, s2 9,654, ‘ 161,231 52 2 7 566 
Dee. 31 1994 (43 cos.) +, R855 ) at 
Idee. 31 1905 (44 cos.) ‘ 7 
Dec. 31 1906 (52 cos.) 
Dec, 31 1907 (58 cos.) 
Dee. 31 1908 (58 cos.) 
Dec. 31 1909 (59 cos.) 
Dec, 31 1910 (59 cos.)_- 
Dec. 31 1911 (55 cos.)- 
Dec. 31 1912 ¢ Milwess 
Dec. 31 1913 (56 cos) 








St. Louis’s experience has been 
York, all the items with the exception of capital 
showing a slight shading down. ‘Two new companies 
have come into existence, namely the Laclede Trust 
and the Meramec Trust, each with $50,000 capital. 
In the last decade some of the 
companies in St. Louis has been transferred to the 
banks. Thus during 1908 the commercial business 
of the Commonwealth Trust Co. 


the National Bank of Commerce in St. Louis, in- 


volving a diminution in deposits of over $7,000,000, 


| L7SS8-1791; 


like that of New | 





el te in 1909 similar action was taken in the transfer 
of the commercial business of the Mercantile Trust 
Co. to the newly organized Mercantile National 
Bank. The absorption by banks of a portion of the 
former business of the trust companies was the sole 
reason why the totals of deposits and various other 
items continued until 1912 to fall below the totals 














. . > ; s sh 1 

reached in 1904. The following shows the com- 

parisons back to 1901. 

Bo eaietial : : 7 ee 

| Surplus and | Aggregate 
ST. LOUIS. Capital. | Profit Deposits, | Resources. 

Rae i eg Re ea Lac 

Dec. 31 1901 ( 6 cos.) 13,425,660 41,: 273 69,829,307 

Pec. 31 1902 ( 9 cos.) 20,485,300 | 109,167,449 

Dec. 31 1903 ( 8 cos.) 19,000,000 | 2 } 167,454,100 

Dee. 31 1904 ( 5 eos.) 16,060,000 p 78.706. 702 117,214,632 

Dec. 31 1905 ( 6 cos.) 16,100,000 | 2 71,681, 442 111,268,041 

Dec. 31 1906 ( 9 cos.) 1,30 74.5 12,832 115,189,586 

Dec. 31 1907 ( 8 cos.) 13, 1,329,008 107 

Dec. 31 1908 ( 9 eos.) 1: 3 

Dec. 31 1909 (13 cos.) 1- 

be 31 1910 (13 cos 14,7: | 

bee. 31 1911 (16 cos.) 15.002): {00 2,7 

Dec. 31 1912 (15 cos.) 14,900,000 | 11s ‘747, 036 

ec. 31 1913 (17 cos.) 15,000,000 118,088,484 

BONDS WHICH ARE AND BONDS WHICH ARE NOT 


TAX-EXEMPT. 
(THIRTEENTH ARTICLE ] 

We add still another to our series of articles classifying the 
bonds of United States railroads so as to show which issues 
contain tax provisions binding the companies themselves 
to assume or pay any taxes they may be called upon to 
deduct in making payments of interest and which issues are 
without provisions of that kind. The matter has particular 
reference, of course, to the federal Income Tax Law, just en- 
acted, under which the Government undertakes to collect the 
normal income tax of 1% at the source of the income, and 
the companies are called upon to withhold the tax in making 
interest or coupon payments unless the holder of the bond is 
exempt from the tax. 

We began the series of articles in the ‘‘Chronicle”’ of Nov.22, 
pages 1467-1470. The second contribution appeared Nov. 
20, pages 1549-1552; the third, Dec. 6, pages 1627-1629; the 
fourth, Dee. 13, pages 1700-1702; the fifth, Dec. 20, pages 
the sixth, Dee. 27, pages 1862-1864; the seventh, 
Jan. 3, pages 43-45; the eighth, Jan. 10, pages 109-111; the 
ninth, Jan. 17, pages 201-203; the tenth, Jan. 24, pages 271- 


272, the eleventh Jan. 31, pages 345-346 and the twelfth 
Feb. 14, pages 490-494. 


A complete index to the steam railroads whose securities 
have been classified will be found in the issue of Feb. 14, 
page 490, in which also appears the first installment of the 
electric railways. 

To the foregoing we now add 38 additional electric rail- 
ways as follows: 

Atiantic Shore 


Railway. Muncie & Portland Trac. Co. 
Auburn & Syracuse Electric RR. Muskegon Trac. & Lighting Co. 
Bucks County Interurban Ry. New Jersey & Penna. Trac. Co. 
eee Losers & Rochester Ry. Newport & Providence Ry. 


Centr alifornia Traction Co. 

Cincir mati Newport & Cov. Tr. 

Citizens’ Traction Co. 

Columbus Marion & Bucyrus Ry. 

Columbus New Albany & Johnstoy 
Traction Co. 


Northwestern Pennsylvania Ry. 
Otsego & Herkimer RR. 
Putnam & Westchester Trac. 
Richmond Light & RR. Co. 
Rochester & Manitou RR. 
Southern Light & Traction Co. 


Co. 
Co. 


vn 


Empire United Rys., Inc. Suffolk Traction Co 

Frankford Tacony & Holmesb. Ry.| Syracuse & 8 uth Bay Elec. RR. 
Galesburg & Kewanee (Lil.) Elec. Ry. Terre Haute Ind. & East. Trac. Co. 
Hudson River & Eastern Trac. Co.! Union Street Ry. 


Indianapolis Columbus & 
Traction Co. 

Kingston Consolidated RR. 

Lewisburg (Pa. ) Milton & Watson- 


Walkill Transit Co. 

Washington Baltimore 
lis Electric RR. 

Western N. Y. & 


Southern 
& Annapo- 


Penna. Trac. Co. 


town Pass. Ry. Wilmington New Castle & Delaware 
Louisville a n Co. | City Ry. 
Manchester Trac., Lt. & Power Co.| Winona Interurban Ry. 


Milwaukee  Mortbern Ry. 
ATLANTIC SHORE 
Issued with 


RAILWAY. 
Taz-Exemption Clause. 


Int. Maturity Date. Outstand’g. 

Atl. Shore Line first consol. mtge. 5s......A-O Apr. 1 1934 $361,500 
FICSt MOUtEERS Bbc on. onc nc cucucocccant J-J Jan. 1 1924 120,000 
Sanf. & Cape P orpoise 1st ing Riaascact J-J Jan. 1 1928 246 ,000 
Alf. Light & Power first mtge a * | July 1 1935 250,000 


Issued abhout Reference to Tazes. 


+ Maturity Date. Outstand'g. 
Ati. Shore Ry. gen. lien 56..............¢ J Jan. 1 1931 $150,000 
Refunding mtge. 4s ($2,600,000) --.----. J Jan. 1 1941 *6§641,75 
Mousam River first mtge. 6S__......----. J-D 1912 extended 59 ,000 
Ports. Kit. & York 1st mtge. 6s______. ~~ M-S Mar.1 1917 200,000 
| Ports. Dov. & York Ist mtge. 44s_-_.----. J-D June 1 1923 450,000 
Second mortgage ext. 5s............-.< J-D Apr. 1 1925 57,000 


business of the trust | 


was transferred to | 


* Intere: st payable only if earned during first 5 years. Noint. earned yet. 


AUBURN & SYRACUSE ELECTRIC RR. 
Issued with Taz-Ezemption Clause. 


Int. Maturity Date. Outstand’g. 
First and ref. mtge. 5s ($2,000,000) __..--- A-O Oct. 1 1942 1,460,000 
Bie BG Ws cc eensenesssdaksonsuseen F-A Feb. 11915 300,000 

BUCKS COUNTY INTERURBAN RAILWAY. 

Issued with Taz-Exemption Clause. 

Int._ Maturity Date. Outstand’g. 
puts panty El. Ry. lst mtge. 5s_...-.-.- M-N Nov. 1 1937 $500,000 
Trent. yp eT Te eee V-A Aug. 1 1934 400,000 
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Issued without Reference to Tazes. | 
Int. Maturity Date. Outstand’g. 
Yard. Mor. & T. ist mtge. 6s........... A-O Oct. 1 1930 $100, 066 | 
BUFFALO LOCKPORT & ROCHESTER RY. | 
Issued with Taz-Exemption Clause. 
First mortgage 5s ($4,000,000) F-A Feb. 11954 $2,750,000 | 


CENTRAL CALIFORNIA TRACTION CO. 
Issued with Taz-Exemption Clause. 


Int. Maturity Date. 
A-O Apr. 


Outstand'g. 


First mortgage 5s 1 1936 $1,500,000 | 


CINCINNATI NEWPORT & COVINGTON TRACTION CO. 
Issued without Reference to Tazes. 


COLUMBUS MARION & BUCYRUS RAILWAY. 
Issued with Taz-Exemption Clause. 


| 

Int. Maturity Date. Outstand’g. | 

So. Cov. & Cinc. consol. mtge. 6s____---- J-J Jan. 1 1932 $150,000 | 

Newp. & Day. St. Ry. lst mtge. 6s___-_-- F-A Aug. 1 1917 100,000 | 
Cinc. Newp. & Cov. Ist consol. M. 5s____J-J July 11922 2,750,00° 

Second mortgage 5S....-------------- J-J July 11922 —-600,000 | 

} 

CITIZENS’ TRACTION CoO., OIL CITY, PA. | 

Issued with Taz-Ezemption Clause. | 

Int. Maturity Date. Outstand’g. | 

First mortgage 5s ($2,500,000).___.._...._.-_A-O Apr. 11942 $1,202,000 | 

| 

| 


. Int. Maturity Date. Outstand’g. 
Pere WP O68. og ooo os keh ncec vasacus sk | “See kateas $100,000 
General and refund. mtge. (3%-5%)------ Bea ‘Sénleeuease 250,000 | 


COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CoO. 
Issued without Reference to Tazes | 

: Int. Réuturiiy Date. Outstand'g. 
First mortgage 5s ($450,000)___________-_. J-J Jan. 1 1925 None 
EMPIRE UNITED RAILWAYS, INC. | 


Issued with Taz-Exemption Clause. 
I 


Int. Maturity Date. Outstand’g. 
First and ref. mtge. 5s ($20,000,000) _ - _J-J July 1 1963 *363 ,000 
Syracuse Lake Sh. & Nor. RR. Ist M. 5s 
PA OE tcnacgucceacsina ee Swaiews M-N May 1 1947 2,500,000 | 
5% notes — . M-N May 15 1914 a350.000 
Roch.Syr.&East.RR.1st M.! 5s $7,500 000) M N May 1 1945 5,000,000 
6% notes _- . 7 _F-A Feb.16 1915 @1,137,000 
Aub. & Nor. El. RR. Ist M. 5s $1,000,000) M-N May 1 1945 250,000 





* Free of all taxes except succession, inheritance or income taxes. 

a The agreement covering these notes does not, apparently, contain any 
tax clause; the company, however, assumes payment of the normal Federal 
tax of 1%. 


FRANKFORD TACONY & HOLMESBURG RAILWAY. 


Issued with Taz-Exemption Clause. 
Int. Maturity Date. Outstand'g. 
og) jJ-J July 1 1940 $400,000 
GALESBURG & KEWANEE (ILL.) ELECTRIC RAILWAY. 


Issued with Taz-Exemption Clause. 
Outstand’g. 


Int. Maturity Date. 
First mortgage 5s. ........-- os.d-J July 2 1926 $400,000 
HUDSON RIVER & EASTERN TRACTION CO. } 


Issued with Tazx-Exremption Clause. 
Int. Maturity Date. Outstand'g. 
First mortgage 5s ($1,000,000)__...-_-_-- - Feb. 1 1957 $130,000 | 


INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO. 
Issued with Taz-Exemption Clause. 

Int. Maturity Date. 

F-A Feb. 1 1923 

KINGSTON CONSOLIDATED RAILROAD. 
Issued with Taz-Exremption Clause. 


Outstand’gq. 


First mortgage $932,000 


5s ($1,000,000) 


Int. Maturity Date. Outstand’'g. 
First consolidated mortgage 5s____._----. J-J Oct. 1 1951 *$532,000 
Second mortgage 5s..................-.. J-J Jan. 1 1939 None 
Kingston City RR. consol. mtge. 5s......M-S Mar. 1 1923 *150,000 





* Interest payable free of all United States taxes 


LEWISBURG (PA.) MILTON & WATSONTOWN PASSENGER RY. 
Issued with Taz-Exemption Clause. 


Int. Maturity Date. Outstand’q. 
iret mortgage G6. << occccccccccccsccéae F-A Feb. 1 1940 $160,000 
LOUISVILLE TRACTION CO. 

Issued with Taz-Eremption Clause. 
. Int. Maturity Date. Outstand'g. 
Louisville Ry. gen. mtge. 5s ($20,000,000)_F-A Feb. 11950 $4,000,000 
Consol. mortgage 5s ($6,000,000)______J-. July 11930 6,000,000 
Second mortgage 444s ($2,000,000)_._...M-S Mar. 1 1940 2,000,000 


MANCHESTER TRACTION, LIGHT & POWER CO. 
Issued with Taz-Exemption Clause. 





Int. Maturity Date. Ouitene g. 
Manchester Electric Light first mtge. 5s__A-O Oct. 1 1917 59,000 
Goffs Falls Litch & Hudson first mtge. 5s_J-D June 1 1926 300" 000 
Manchester & Derry St. Ry. first mtge. 5s_J-D Dec. 1 1927 125,000 | 


Issued without Reference to Taxes. 


Int. Maturity Date. Outstand’g. | 
Manchester Trac., L.& P. lst cons. M.5s_A-O Apr. 11921 $1,750,000 | 
MILWAUKEE NORTHERN RAILWAY. 


Issued without Reference to Tares. 
Int. Maturity Date. 
Apr. 1 1931 


*Company reports that it will pay normal Federal Income 
coupons. 


- Outstand'gq. 
First mortgage 5s ($4,000,000) *$1,595,000 





Tax on the | 


MUNCIE & PORTLAND (IND.) TRACTION CO. 
Issued without Reference to Tazes. 


Pires morteage G6. «1. 16 scsascsisccace 


First mortgage 5s ($1,000,000) 


Int. Maturity Date. Outstand’a. 
First mtge. 5s ($1,000,000)__.......-----. J-J July 1 1935 None 
MUSKEGON TRACTION & LIGHTING CO. 
Issued with Tax-Exemption Clause. 
‘ Int. Maturity Date. Outstand'g. 
De MTGE Ghe wvistcncuscassnndiecua M-S' Mar. 1 1931 $600,000 | 





NEW JERSEY & PENNSYLVANIA TRACTION CO. 
Issued with Taz-Exemption Clause. 
Int. Maturity Date. Outstand’g. 
First mortgage 4s ($3,000,000) M-N Nov. 1 1932 $600,000 
NEWPORT & PROVIDENCE RAILWAY. 

Issued without Reference to Tazes. 
Int. Maturity Date. Outstand 
J-J July 11932 *$300, 


* Company pays its coupons without deduction of normal Federal income 
tax. 


NORTHWESTERN PENNSYLVANIA RAILWAY. 
Issued with Taz-Ezxemption Clause. 


Int. Maturity Date. Outstand’g. 

| First mortgage 5s ($1,250,000) ------.---- M-S Mar. 1 1941 $600,000 
People’s Incandescent Gas L. Co. lst M.5sJ-D Dec. 1 1920 150,000 
Erie Div. first mortgage 5s__-...-.------ J-D = Sept. 1 1947 250,000 
Erie Div. second mortgage 5s__.....----- J-D Sept. 1 1947 305,000 
Erie Trac. (Erie Div.) Ist mtge. 5s__--.-- J-J July 1 1929 500,000 

| Collateral trust 6% notes____.---.---.--- M-N Mar.1 1918 165,000 


OTSEGO & HERKIMER RAILROAD. 
Issued with Taz-Ezemption Clause. 
Int. Maturity Date. teri 
First mortgage 5s ($2,500,000) 1963 $1 , 
PUTNAM & WESTCHESTER TRACTION CoO. 
Issued with Taz-Exemption Clause. 
Int. Maturity Date. Cutatone 
Diced sternite Te. 5 5 6 icnecnacsascadaenn J-J July 1 1937 $71,000 
RICHMOND (STATEN ISLAND) LIGHT & RAILROAD. 
Issued with Taz-Ezemption Clause. 


Int. Maturit 
First collateral trust mortgage 4s__...---- J-J July 


Date. 
1952 


ROCHESTER & MANITOU RAILROAD. 
Issued without Reference to Taxes. 


Outstand’g. 
$2,200,000 


Int. a dy Date. Outstand’ 
Diest mcentare Bes cs coscacccucdatssuds M-N May 1 1929 $58 ,000 
SOUTHERN LIGHT & TRACTION CO. 
Issued with Tazr-Exemplion Clause. 

Int. Maturity Date. Outstand’g. 
Collateral trust 5s ($2,500,000)----.----- M-S~ Sept.11949 $1,968,000 
San Antonio Traction first mortgage 5s...M-S Sept.1 1949 984,000 
San Antonio Gas & Electric first mtge. 5s.M-S Sept. 1 1949 984,000 

SUFFOLK (L. I.) TRACTION CO. 

Issued with Taz-Exremption Clause. 
Int. Maturity Dale. Outstand’g. 
Pieds sr COORs GE. 3 gn ceateeadutsnsenan J-J July 1 1957 $60,00) 


SYRACUSE & SOUTH BAY ELECTRIC RR. 
Issued with Taz-Exemption Clause. 
Int. Maturity Date. Outstand’g. 
J-D May 1 1947 $471,000 
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION CO. 
Issued with Tazr-Exemption Clause. 


Int. Maturity Date. Outstand’g. 
| First and refunding M. 5s ($8,000,000)....A-O Apr. 1 1945 a$6,500,000 
| Ind. & East. Ist consol. mtge. 5s....----- J-J July 11927 a*659,000 
Ind. & Green. lst mtge. 5s__............ J-J Jan. 1 1929 al71,000 
Ind. Tr. & Term. Co. Ist 5s ($5,000,000)A-O Jan. 11933 a5,000,000 
Ind. St. Ry. gen. M. 4s ($6,000,000) _J-J Jan. 11933 b6,000,000 


Citizens’ St. RR. lst M. 58.......-. M-N May 11933 a4,000,000 
Equipment Certificates— 
Series A 5s (due $10,000 s.-a.) __._-- M-N_ To May 1919 110 ,000 
Series B 5s (due $5,000 s.-a.) _..--- J-J To July 1921 75,000 
Series C 5s (due $5,000 s.-a.) _____- M-S'- To Mar. 1923 95,000 
Series D 6s (dated Dec. ‘13, due 
Die SO scccnsaw J-D To Dec. 1923 c100,000 
Terre Haute Traction & Light— 
First consol. M. 5s ($5,000,000). _....-- M-N May 1 1944 3,170,000 
Terre Haute Elec. first mtge. 5s__...--- J-J July 1 1929 1,500,000 
Terre Haute & Western Ry. 1st M.5s_..M-N Nov. 1 19867 250,000 
Ind. & N. W. Tw. Ist M. 5s ($3,000,000)_. M-S.) Mar. 1 1923 2,470,000 
Ind. & Martinsv. R. T. Ist M. 5s..-..-_- J-J Jan. 1 1932 4750,000 
Indianapolis Crawfordsv. & Danv. Elec. 
Ry. first mtge. 5s ($2,500,000)_....---- M-N May 11952 1,000,000 





* Of these bonds, $564,000 are owned by the Terre Haute Ind. & East. 
Trac. Co. a Free of U. S. and State of Indiana taxes. b Free of Indiana 
taxes only. c Free of all taxes except Federal Income Tax. Free of 
U.S. and State of Illinois taxes. 

UNION STREET RAILWAY (NEW BEDFORD, MASS.). 
Issued without Reference to Tazes. 
Int. Maturity Date. Outstand'g. 
First mtge. 44s, Jan. 1914 ($2,000,000) __J-J Jan. 1 1934 $250,000 
WALLKILL TRANSIT CO. 
Issued with Taz-Exemption Clause. 
Int. Maturity Daie. Onsorend f: 
M-N May 1 1935 $300,000 
WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC 
Issued with Taz-Exemption Clause. 
Int. Maturity Date. Outstand'g. 
First mortgage 5s ($7,500,000) M-S Mar.11941 $5,000,000 
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO. 
Issued with Taz-Exemption Clause. 


First mortgage 5s 


RR. 


Int. Maturity Date. Outstand’g. 

First & ref. mtge. 5s ($5,000,000)______- J-J July 1 1957 2,206,000 
Olean Street Ry. first mtge. 5s..........M-N Nov. 1 1929 164,000 
First extension mortgage 5s__________- F-A Aug. 1 1931 106 ,000 
WILMINGTON NEWCASTLE & DELAWARE CITY RAILWAY. 


Issued with Taz-Exemption Clause. 


Int. Maturity Date. Outstand’g. 
First mortgage 6s-_ - J-D June 1 1942 $200,000 
Wilmington Southern Traction Ist mtge. 5sF-A Feb. 1 1941 150,000 


WINONA (IND.) INTERURBAN RAILWAY. 
Issued with Taz-Exemption Clause. 


Int. Maturity Date. Outstand’g. 
Goshen Division first mortgage 5s___--~-- J-J July 11925  *3750,000 
Peru Division first mortgage 5s_.._.__._/ A-O Oct. 11936 *1,593,700 





* Free of Indiana taxes only. 
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THE HEARINGS ON THE APPLICATION 
EASTERN ROADS FOR HIGHER RATES. 


The announcement on Monday of the further suspension 


OF THE | 


| 
| 


by the Inter-State Commerce Commission of the proposed 


5% freight-rate advances from March 12 until Sept. 12, was 
followed by the issuance of a statement on Thursday by 
Commissioner Harlan intended to dissipate the impression 


which had gained ground that no decision could be expected | 


in the matter until the fall. 
time of the issuance of the order of the Commission and 
Commissioner Harlan’s statement, a conference is understood 
to have been held at the White House between President 
Wilson and E. C. Clark, Chairman of the Inter-State Com- 
merece Commission. 
the nature of the conference, the only information imparted 
being a statement by Chairman Clark to the effect that ‘the 
President never at any time has discussed with me the pro- 
posed rate advance and has not expressed to me any opinion 
he may entertain respecting it.’” Commissioner Harlan, in 


Nothing, however, was divulged as to | though they are of many years’ standing—have the effect, under present 


On Wednesday, between the | 


his announcement of Thursday, says that Monday’s order | 


has no significance beyond the fact that the ease is not yet 
ready for decision, and he adds that ‘‘there is reason to think 


the arguments had in time to enable the Commission to dis- 
pose of these questions before the summer recess.’’ A recess 
is generally taken by the Commission on July 1. 
following is the statement issued by Commissioner Harlan: 
“The action of the Commission on Monday last in further suspending, 
until September 12, the proposed increased rates involved in this case, 


seems to have been misunderstood by those not familiar with the practices 
of the Commission. 


then entered has no significance beyond the fact that the case is not yet 
ready for decision. Recognizing the public importance of an early dis- 


| endeavoring to reach a just solution of this problem. 
| been disappointed because an earlier solution could not be reached, and I 


The | 


| of any plan intended to increase their net revenues. 





—— 


“That part of the case that pertains to the proposed increases in the lake- 
and-rail rates will be heard at Washington on March 12, 13 and 14. 

“Separate hearings will be assigned later to consider lighterage and other 
special services at New York City and New York Harbor, and concerning 
re-consignments and diversions in transit and free storage.” 


The previous order suspending the advances to March 12 
1914 was issued on Nov. 12 last. Commenting upon the 
latest order of the Commission this week, Daniel Willard, 


President of the Baltimore & Ohio RR., was quoted as saying: 

“It does not necessarily follow that the proposed increases may not 
become effective until Sept. 12, because it is well within the powers of the 
Commission to permit them to become effective on any date within that 
period. They will automatically become effective on that date unless the 
Commission, by affirmative action, orders the existing rates to be continued. 

* of * * * * * ae * 

“Tt is clearly the duty of the Commission in such an important matter 
as the one now before it to give the whole question the most careful investi- 
gation, and should it be found that some of the existing practices—even 


conditions, of working discrimination as between shippers or communities, 
such practices should be adjusted in harmony with the spirit of the law. I 
do not fully share the expressed views of the Commission as to the sum 
of money that may be saved to carriers by the changes suggested; however, 
the carriers will co-operate fully with the Commission in the furtherance 
It should be remem- 
bered that the various practices, allowances, &c., which have been under 
discussion at the recent hearings were all matters of long standing, were 
all the logical result of competition, that in many instances they were 
deemed necessary to meet legitimate commercial requirements, and in any 


pi : | event have all been fully covered by tariffs on file with the Commission. 
the record on the main issues in the case may be closed and | 


“IT am confident that the Inter-State Commerce Commission is earnestly 
I have personally 


say that without criticism of anybody. I believe it is of the utmost im- 
portance, not only to the railroads, but to the people as a whole, that 


| a just solution of this question should be reached, and that, too, at the 
| earliest possible date, and if all who have been called upon by the Commis- 


It may be well, therefore, for me to say that the order | 


position of the problems before us here, the carriers, shippers and the 


Commission are using every effort to bring the inquiry to an early conclu- 
sion; and there is reason to think the record on the main issues in the case 
may be closed and the arguments had in time to enable the Commission 
to dispose of these questions before the summer recess. 

“There is another matter that 1 wish to speak of this morning, and in 


order that it may be clearly understood by those who have not been able 


to follow the progress of our hearings, it may be well again to explain 
that the Commission has before it two subjects of inquiry, namely: 

“‘(a) Are the present revenues of the carriers adequate? 

““(b) If not, how may they be supplemented? 

“With respect to the first of these issues, the carriers have already 
offered much testimony, but their witnesses have not been cross-examined; 
nor have the investigations by the Commission on that question been 
completed. Weare also advised that certain shipping interests will submit 
important testimony touching the adequacy of the present revenues of the 
carriers. In aid of an understanding of the first question and of a proper 
solution of the second question, the Commission, as I explained at a recent 
hearing, has also addressed certain inquiries to the carriers which they 
have not yet been able fully to answer. Pending the preparation by the 
railroads of their replies, we have been hearing the protests of shippers 


ties in which they deal or are otherwise interested. A hearing was also 
held on Feb. 12, 13 and 14 regarding the propriety of a charge by carriers 
for certain special services that are now performed by them without charge, 
in addition to the published rate. At that hearing testimony was offered 
by the railroads and large shippers regarding free services. 

“A hearing will be had in Washington on Feb. 27 and 28 to consider 


further the question of making a charge for spotting cars for loading and | 


unloading on private spur and side tracks, for the trap or ferry car service 
and for the tunnel and lighterage services in Chicago. It is expected that 
the final arguments upon these subjects will be had before the full Commis- 
sion at Washington on March 16 and 17. 

“Our records disclose that there are some 25,000 private spur tracks and 
sidings in the territory east of the Mississippi River, and, manifestly, it is 
neither desirable nor possible to examine in detail each one of these opera- 
tions. But typical examples of the different classes of private spurs and 
switch tracks will be helpful in enabling the Commission to determine— 

“1. The propriety of a charge by carriers, in addition to the rate, for the 
spotting and trap cur service. 

“2. The amount of the charge and the manner in which it should be 
assessed. 

‘*While the general conditions in this regard at Chicago were outlined at 
the recent hearing, further testimony is desired; and the commercial inter- 


ests of Chicago that have already participated in these proceedings, 


sion to furnish information or data concerning existing conditions and past 
practices will make special efforts to furnish such information as promptly 
as possible, they will materially aid the Commission in reaching an early 
determination. 

‘“‘While disappointed, I am not at all discouraged by the situation, and I 
am in full accord with the Commission in its desire to investigate the whole 
situation. I believe the railroads in the end will be benefited by the inves- 
tigation. The carriers feel no special pride in authorship, and if a better 
plan for sufficiently increasing their net earnings can be found than the 
one they proposed, they will very willingly accept it."’ 

On the 10th inst. it was announced that the investigation 
of the Commission would embody a comprehensive inquiry 


into the matter of leases and grants of property by carriers 


'to shippers in addition to the investigation already ordered 


. Py | 
others that desire to do so, are requested to come together promptly in con- | 
ference among themselves in order that at the approaching hearing the 


Commission may have further details respecting private spur and switch 
tracks by means of illustrative cases 

“The commercial interests of Detroit, Cincinna‘i and Indianapolis are 
also requested to come together in conference in order that they may be 
represented at the next hearing by witnesses who will be able 
of illustrative cases, to advise the Commission of the conditions existing 
at those places. 


securing the freight-rate advance sought. 
, by means | 


“Information is also desired at the hearing as to what the amount of the 


charge will be, if anyisto beimposed. Thesuggestions already made to the 


Commission range from fifty cents a car, in cases where the ratic is | , ° 
$ N s 1€ operation is of destruction. 


simple, the spur track short and the districts congested, to $2 50 a car in 
cases where congestion exists and the service is extensive. 
desires to be fully advised at the hearing on this point. 

“The matter of making a charge for placing cars for loading on spur 
tracks leading to coal mines and coke ovens will be taken up for considera- 
tion as aseparate matter. and March 4 and 5 have been reserved for hearing 
testimony on this subject. 


The Commission 


At this time testimony will also be heard touch- 
ing the propriety of the cancellation by carriers of allowances and divisions 
tojthe industrial roads of coal companies and operators. 

“March 6 and 7 have been reserved for hearing testimony respecting the 
proposed increase in coal rates; and March 9, 10 and 11 have been set 
aside for hearing testimony upon the general objections to the proposed 
general increase in rates, and particularly for hearing reports of the State 
railroad commissions. 


into allowances to shippers made by the railroads in spotting 
ears, lighterage charges, &c. At the hearing into these 
allowances, begun on the 12th inst., Louis D. Brandeis, repre- 
senting the Commission, declared that information received 
by the Commission indicated that the railroads annually 
perform many millions of dollars’ worth of ‘free service,” 
and introduced evidence to show that the advance in rates, 


| which would add about $30,000,000 to the railroads’ revenue, 


against the proposed increases in the rates on certain particular commodi- | 


would not be necessary if some of the free service were discon- 
tinued. Furthermore, he sought to demonstrate that these 
allowances constitute not only a loss in revenue, but dis- 
crimination against small shippers in favor of the big ones. 
The free service performed by the carriers, Mr. Brandeis 
said, according to the “Evening Post,’’ did not include what 
revenue was lost through “industrial plant-line service,’’ but 
represented the aggregate losses in the service of spotting 
cars on private side tracks, in re-consignments and diver- 
sions in transit performed for shippers, in lighterage and 
drayage privilege, and in trap and ferry-car service. It 


'was estimated that the Eastern railroads continually have 
' between 30,000 and 40,000 cars “spotted’’ on private-spur 


tracks, for which no charge is made. If acharge could, with 
propriety, be made for this service, Mr. Brandeis declared 
that the Commission wanted to know whether it should be 


uniform and whether the spurs should be classified, and if so, 
and | 


on what basis. 

In the interest of the savings banks, as holders of railroad 
bonds, a movement has been undertaken by the law firm 
of White & Kemble of this city to assist the railroads in 
In a letter to the 
Inter-State Commerce Commission the firm declares that 
unless the decline in the net earnings of railroads can be 
checked the principle on which the laws safeguarding the in- 
vestments of savings banks are based is in grave danger 
In showing that on the basis of earnings 
of the Pennsylvania RR., the New York Central and the 
Baltimore & Ohio for the years 1901 and 1912, the margin 


of safety for bondholders has declined from plus 3.7% to 


minus 0.3%, the firm says: 

“This margin of safety can be restored in but two ways—either by 
reducing the percentage of operating expenses and taxes or by increasing 
the amount received for the same amount of services. It is evident from 
the above that an increase of service with no increase in the price will not 
restore the margin of safety. The above figures do not show the effect 
of the advance of wages granted to the trainmen by the late arbitration 
commission. Feeling as we do that this tendency, unless checked, will be- 


come serious in endangering the safety of this class of securities for savings 
bank funds, we feel it our duty to take the liberty of addressing this com- 
munication _tojyou. 
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INCOME TAX REGULATIONS AND DECISIONS. 

The following announcement regarding the Treasury De- 
cision (1945) relating to the exclusion of income derived from 
dividends or net earnings of corporations, joint stock com- 
panies or associations, and insurance companies by persons 
subject to the normal tax only, in computing their net income 


for the taxable year (published on page 495, “Chronicle” 


Feb. 14), was issued this week by the Commissioner of In- 


ternal Revenue with the approval of Secretary of the Treas- 
ury Hamlin: 


REGULATION DEALING WITH EXCLUSION OF DIVIDENDS OF 
CORPORATIONS AND STOCK COMPANIES, SUBJECT TO 
NORMAL TAX ONLY, EXTENDED TO COVER SUCH 
RETURNS BY FIDUCIARIES. 

You are advised that the provisions of T. D. 1945—in matter of exclusion 
of dividends or net earnings of corporations, joint stock companies or asso- 
ciations and insurance companies by persons subject to the normal tax 
only, in computing their net income for the taxable year—are extended 
to cover such returns by fiduciaries. 

To make clear any doubt on the subject the provisions of T. D. 1945 are 
hereby specifically extended to include returns made by fiduciaries as such. 


Under date of the 12th inst. the Treasury Department 
issued a pamphlet containing besides the Income Tax Law 
itself in full, the regulations relative thereto as issued to 
Jan. 5 1914. The pamphlet is published as a Supplement 


to the Weekly Treasury Decisions, and is styled ‘‘Regula- 
tions No. 33.” 


COLLECTORS TO SUPPLY INCOME TAX INFORMATION. 

An announcement that the Internal Revenue Collectors 
would be required to answer the questions arising in their 
districts on the income tax was made as follows by the Com- 
missioner of Internal Revenue on the 15th inst.: 

A large part of the volume of correspondence coming to this office asking 


for information relative to making return and ascertainment of net income, 
&c., for the income tax is sufficiently covered by regulations and should be 
answered in the offices of Collectors. 

Collectors have been furnished with copies of Regulations No. 33 and 


will be advised from time to time of additional rulings in income tax 
matters. 


Collectors are therefore advised that letters coming to this office asking | 
for information which should be suppiied by Collectors in accordance with | 


instructions and regulations furnished them will be referred to Collectors 
for reply. 


BILL FOR REPEAL OF CLAUSE PROVIDING FOR “COLLECTION 
AT SOURCE.” 


Representative Jacob A. Cantor of New York, who in 
January introduced a bill for the repeal of the clause in the 
Income Tax Law providing for ‘‘collection at the source,”’ 
presented a modified bill for the repeal of this provision on 
the 13th inst. It is stated that the modified measure, after 
abolishing collection at the source, would have the person, 
who under the existing law would deduct the income, furnish 
to the Government information in detail as to amounts 
and persons so the Treasury Department might collect. 


MOVEMENT FOR ADOPTION OF PROVISION FOR “INFORMA- 
TION AT SOURCE.” 


In line with the petition sent out by John H. Mason, 
Chairman of the Executive Committee of the Trust Company 
Section of the American Bankers’ Association, for an amend- 
ment to the Income Tax Law so as to provide for a method 
of “information at the source” instead of ‘‘collection at the 
source,’’ a resolution to this end was introduced by Repre- 
sentative J. Hampton Moore on the 14th inst. The reso- 
lution reads as follows: 


Whereas, The object sought to be attained by the Act of Oct. 3 1913 
would be fully accomplished by requiring ‘‘information at the source’’ to 
be supplied by the banks, trust companies and other independent agencies 


I understand that corporations and banks and trust companies acting 
| as their fiscal agents, urge the present certificate system under such collec 
tions at the source as it relates to interest on corporate bonds. Those con- 
nected with the drafting of the law had in mind a much more simplified 
method. I also understand the Treasury Department is working out a 
simplified method which will largely remove the existing complaint of the 
banks and trust companies as to expense and inconvenience and that this 
will be placed in operation probably within a few weeks. 

‘Information at the source’’ would require greater detailed information 
from the banks handling coupons with respect to the identification of the 
bond, the debtor corporation and the name and address of the actual 
bond owner than would ‘“‘collection at the source”’ in even its present form of 
administration. Furthermore, ‘information at the source’ could not 
apply to non-resident American bondholders, of whom there are many 
thousands and many of whom receive as much as $500,000 annual corporate 
interest from this country. My judgment is that with the experience de- 
rived by the Treasury Department from the present assessment for last 
year the Department will within a reasonable time adjust collection at the 
source to a basis that will impose the minimum of expense to taxpayers 
and bankers. 

In any event I am satisfied the Treasury Department will arrive at the 
most desirable method of reaching the tax upon our $1,300,000,000 of 
annual corporate interest. When the Department shall have done this we 
can then know whether anything in the law will be necessary to place it 
in permanent operation. 


An amendment to the Income Tax Law, offered by Senator 
Gallinger of New Hampshire on the 16th inst., provides that 
50% of the income tax collected in each State shall be turned 
over to the State Treasurer and distributed among the 


various cities and towns in proportion to the amount con- 
tributed by each. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 
The public sales of bank stocks this week aggregate 95 
shares, of which 90 shares were sold at the Stock Exchange 
and 5 shares at auction. No trust company stocks were sold. 
Fourth National Bank stock, which sold in December last 
at 168, shows an advance in price of 22 points, a sale of 5 
shares having been made this week at 190. The higher price 
_is accounted for by the proposed reduction of the bank’s 
capital from $5,000,000 to $3,000,000, the details of which 
_ are fully set forth in another item in this Department. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
5 Chelsea Exchange Bank __. 145 145 145 Oct. 1912— 140 
*65 Commerce, National Bank of 180 183 180 Feb. 1914— 182 
*20 Corn Exchange Bank-_-_-_--- 318 320 320 Jan. 1914— 318 
*5 Fourth National Bank-_-_--- 190 190 190 Dec. 1913— 168 





* Sold at the Stock Exchange. 





The Federal Reserve Bank Organization Committee re- 
turned to Washington this week with the conclusion of its 
hearings at Cleveland on the 17th inst. The hearings, 
which were undertaken for the purpose of learning the views 
of bankers and business men as to the location of the Federal 
reserve cities, were opened in New York on Jan. 5 by Secre- 
tary of the Treasury McAdoo and Secretary of Agriculture 
Houston, who have since in their tour covered various im- 
portant cities of the country. On the 13th inst. Messrs. 


_MeAdoo and Houston were joined by the new Comptroller 


constitute the Organization Committee. 


now obliged to act as collectors for the United States without compensation, | 


Resolved, That the Ways and Means Committee be requested to consider 
the propriety of reporting an amendment to the Act of Oct. 3 1913, which 
will provide for ‘“‘information at the source’ instead of “‘collection at the 
source,"’ or provide some method by which those who are now compelled 


to act as collecting agents for the United States shall be compensated for | 


the service and expense, which is now arbitrarily imposed upon them with- 
out_resource, and report thereon at an early day. 


A statement bearing on the movement for a modification | 


of the law was made on Tuesday by Representative Cordell 
Hull, author of the income tax section of the tariff law, in 
which he intimated that the Treasury Department is working 
out_a simplified method which would largely remove the 
complaint as to the expense and inconvenience involved in 
“collection at the source.” 
herewith: 


The circular petitions now being generally received by members of Con- | in fact, the committee heard no one speak who did not say that the measure 


gress from banks in their respective localities urging the substitution of 
“information at the source’ for collection or stoppage at the source, as 
embodied in the new Income Tax Law, were printed and sent to bankers 
throughout the country by the Trust Company Section of the American 
Bankers’ Association, having its headquarters in New York, with the 


request that each banker sign the petition and mail it to his respective 
Congressman. 


Mr. Hull’s statement is printed | 


of the Currency, John Skelton Williams, who, with the 
Secretary of the Treasury and the Secretary of Agriculture, 


Comptroller Wil- 
liams, however, remained with the other members of the com- 


mittee only during their two days’ stay at Atlanta. With 
the return to Washington of Secretaries McAdoo and Hous- 
ton, they issued a statement announcing that no decision 
would be rendered as to the location of the Federal reserve 
banks until an examination had been completed of the docu- 


ments and data in its hands. This statement we furnish 
below: 

We have spent practically from Jan. 4 to the present time in hearing the 
views of business men and bankers on the problem of dividing the country 
into not less than eight nor more than twelve districts and of locating in 
each district the main office of a Federal reserve bank. 

Of these two questions, the division of the country into districts is the 
most important and difficult. The committee asked those who appeared 
before it to direct their attention to these two problems and to furnish all 
possible information. A great many able and impartial business menand 
bankers have submitted their best information and opinions and always 
in a spirit of great fairness. In preparing their information many of them 
had gone to the extent of presenting maps showing not only the districts 
but also the districts for all the nation. a 

The committee has held hearings in eighteencities and has heard from 
every community of consequence in the sections of the country that it has 
visited. It has secured a vast deal of information in movements of trade 
as well as on the currents of banking. 

In every section of the country the committee found a practically unani- 


| mous conviction among bankers and business men that the currency bill 


will bring about the most beneficial changes in the business of the country, 


was a great step in advance. The committee was presented everywhere 
with overwhelming evidence of the enormous economic strength of the 
country and of the rapid progress of every section. The fact that the 
| nation’s banking resources as a whole make enormous advances every 
twelve or fifteen years, approximately doubling in each such period, was 
| made evident. While this is true of the country as awhole,it was shown 


_ that certain sections are advancing with more rapid strides than others; 
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and that the country is fundamentally exceptionally sound and strong 
economically. ‘The facts and figures submitted to the committee in every 
part of the country show amazing growth and strength and disclose a con- 
dition of financial, industrial, commercial and agricultural soundness and 
prosperity that leaves no doubt as to the future. 

The committee was impressed by the frank admission of bankers through 
out the country that the present banking system not only encourages but 
actually has created striking artificial conditions of banking. With prac- 
tical unanimity the opinion was expressed that the new measure will restore 
normal conditions with great resulting benefits; that the present system 
not only furnishes no protection in times of real stringency but alsoeven 
in times of great prosperity, especially when there are bounteous crops, 
makes it impossible to meet the conditions, and that there has been presented 
the singular contradiction of having bankers thrown into fear of a panic 
by the emergence of wealth. The bankers were unanimously of the opinion 
that the establishment of this reserve system will no longer make our pros- 
perity a peril, and that it will relieve them of apprehension and distress 
in these circumstances, and give confidence and stability to business 
generally. 

The committee has finished its survey in the field. It has yet to make 
examination of important documents and data, and cannot render any 
decision until it has thoroughly examined this material. It can come tono 
conclusion about any part of the country until it has formed its conclusions 
for every part of the country, since the districts are necessarily inter- 
related and interdependent. It cannot, of course, decide the location of 
headquarters banks until the districts are defined. 

Already practically all the capital represented by the national banks 
has comein. A number of State banks have applied for national charters 
and many have applied for membership in the Federal reserve system. In 
every State in the Union which the committee has visited it has heard ex- 
pressions from Governors, banking commissioners and others to the effect 
that where there is any legal disability against subscription by State banks, 
that disability would be removed, and the further expression that State 
banks which were eligible would very generally seek to enter the system. 

The fact that the problem confronting the committee is one of vast 
national importance which should of necessity be dealt with on broad, 
national economic lines, free from any local or political or partisan con- 
siderations, was recognized everywhere and was of course insisted upon at 
all the hearings by the committee. 

The committee is gratified with the results of its trip. A great deal of 
information that could not have been secured from statistics or by remaining 
in Washington was obtained and in the shortest possible time, due in large 
measure to the fact that the committee was able to give practically undi- 
vided attention to the problem during its absence. 


The above was supplemented by a statement given out 
individually by Secretary McAdoo, in which he stated that 
it was hoped to have the new Federal system in operation 
by next fall; he added, however, that in the event that it 
should not be, the Treasury Department would again place 
its funds at the disposal of the business interests of the 


country. The following is Mr. MecAdoo’s statement: 

In a few instances the question was asked if the new Federal reserve banks 
would be organized in time to take care of the crop-moving contingencies 
next fall. It is hoped that the system may be established before that time, 
but if it should not be the resources of the United States Treasury will be 
placed again at the disposal of and be used for the protection of the legiti- 
mate business interests of the country. 

The Treasury resources are believed to be adequate for the purpose, but 
if they should prove not to be, then it should be remembered that the 
Aldrich-Vreeland Act has been extended until June 30 1915, and the tax 
upon circulation taken out under this measure has been reduced to the 
point where bankers may resort to it with advantage in case necessity 
should arise. 

The financial situation is, therefore, sound and satisfactory, and there is 
every reason why business should proceed normally and with confidence 
and courage. 

——_@———_- 


A notification that all national banks must signify their 
intention of entering the new Federal system by the 23d of 
this month was issued by M. C. Elliott, Secretary of the 
Reserve Bank Organization Committee, on'the 16th inst.; 
up to that date about 97% of the’entire national bank capital 
had accepted the provisions of the new Reserve Act, accord- 
ing to Mr. Elliott’s statement, which we print herewith: 


Although the committee has repeatedly announced that the provision 
requiring all national banks to signify their intention to accept the terms 
of the Federal Reserve Act within sixty days from its passage is manda- 
tory and that all banks, irrespective of location, must notify the committee 
of their intention before Feb. 23, a few banks are still submitting inquiries 
as to what penalties will be incurred by failure to send in such notice. 

In response to these inquiries Secretary Elliott of the committee is to- 
day notifying such banks that this provision, being mandatory, any failure 
to comply will constitute a violation of the provisions of the Federal Re- 
serve Act and subject such banks to the penalty imposed by Section 2 of 
this Act and may involve a forfeiture of their charters prior to the expira- 
tion of the one year should the penalty be enforced. 

Whether such banks may be permitted to enter the system later under 
regulations to be prescribed by the committee or by the Federal Reserve 
Board has not been officially passed upon, but according to the unequivoca 
ruling of the committee, no bank can claim this privilege as of right. 

National banks representing about 97% of the entire national bank 
capital of the country have already formally accepted the provisions of the 
Federal Reserve Act, and there is reason to believe that more than 99% 
of all the national banks of the country will have assented before the close 
of this week, so that the question of the right of the small percentage of 
banks remaining out to enter the system at a later date becomes unim- 
portant. 


In a final warning to the national banks on the 19th inst. 
Mr. Elliott stated that those which failed to act by the 23rd 
must prepare to go into liquidation not later than Dec. 22 
1914. On the 19th inst. Mr. Elliott indicated that over 
98% of the national banks had made known their intention 
to accept the provisions of the new law. 

State banks and trust companies, Mr. Elliott points out, 
are not required to signify within any given time their in- 
tention to become Federal reserve members; those, however, 





which enter at the start will be allowed to participate in the 
selection of directors of reserve banks in their districts. 


——_e——_ 


Convincing arguments were presented by the New Orleans 
interests in support of their claim for a regional reserve bank 
in that city at the hearing of the Organization Committee 
in the Crescent City on the 11th and 12thinst. Sol. Wexler, 
President of the Whitney Central National Bank and Chair- 
man of the committee representing the Clearing House, 
offered the principal data bearing on New Orleans’ financial 
importance, its commercial development being portrayed by 
others prominent in the business life of the city. Mr. 
Wexler, in urging the selection of New Orleans as a point 
for a regional bank, proposed that the territory it would 
serve should comprise Texas, Louisiana, Mississippi,Alabama, 
Georgia, Florida and that portion of Tennessee West of 
the Tennessee River. Further facts in his testimony, as 


given by the New Orleans ‘‘Times-Democrat”, were as 
follows: 


He said this territory contains 860 national banks, which have an aggre- 
gate capital and surplus of $148,900,000, and is capable of furnishing a 
regional bank with a capital of $8,900,000, being based on 6% of the capital 
and surplus, as provided by the Currency Law. The deposits of this bank, 
based upon 5% of the aggregate of $473,500,000, without Government 
deposits, will total the sum of $24,000,000. The speaker declared that if 
50% of the State banks and trust companies come into the system, they will 
increase the capital of the regional bank by $3,900,000 and its deposits by 
$8,000,000, or, combined with the national banks, a regional bank for this 
territory can be formed with resources of $128,000,000. 

Mr. Wexler then showed the committee that, with certain abridgments of 
the territory. New Orleans still remained paramount as a centre where a 
regional bank should be established. He said with the elimination of 
Georgia it would reduce the capital of the bank $2,421,000 and reduce 
deposits $4,532,000. With the western portion of Texas left out, it would 
further reduce the capital of the bank $1,133,000 and reduce deposits $2,- 
774,000, and with the leaving out of West Tennessee it would still further 
reduce the capital of the bank $591,000 and reduce deposits $1,657,000, 
but still with all of this territory taken away from that claimed by New 
Orleans, it still would leave a bank with a capital of $2,598,000 and de- 
posits of $6,240,000. 

In his address Mr. Wexler showed the distances from New Orleans to the 
extreme points of the territory, and also showed the many water routes 
which find their termini in New Orleans. He drew a comparison of the 
capital and surplus, and the deposits of the banks of New Orleans and of 
the other cities that are contending for a regional bank against this city. 
The following table was presented to the committee: 


Capitaland Surplus. Deposits. 


De SOON Gun cc acca wudayevnudeewasalas $18,797,000 $86,032,110 
PRU 6 te dca cee euakheeds eens elas 15,000,000 33,000,000 
III 5 sons oak. w ht ee ee 13,400,000 42,000,000 
PN 6 as ae cache AOR Rees we 7,083,100 27,289,000 
DRE cbdeccuanetaecdssasncmeewd news 8,804,600 35,130,000 


The speaker declared that all the crops of the country of any great volume 
or importance move practically at the same time, and that no city properly 
serving an agricultural community, whether it be St. Louis, Chicago, 
Minneapolis or Kansas City, is any more free from strain at that period 
than is New Orleans. He said many of the banks of other cities borrow 
surreptitiously abroad, or sell out of their portfolios to other cities in order 
not to show the same in their bills payable, under the absurd idea that a 
bank should not employ the idle funds of another section when needed in 
its own, while New Orleans, to serve its section, openly uses its credit 
facilities to facilitate the stupendous volume of business which is tributary 
to it. He affirmed that the volume of foreign exchange against such ex- 
ports of merchandise handled in New Orleans last year aggregated $174,- 
207,000. He said New Orleans issued commercial letters of credit for the 
importation of merchandise last year of approximately $20,000,000, and 
that the volume of country checks which came to New Orleans in the 
territory claimed by it was $478,042,000 last year. He showed the clear- 
ings of New Orleans during the past years in comparison with the other 
cities, and said that notwithstanding the fact that this city settled each 
day in cash, while other cities settled by cashier's checks, the comparison 
was largely in favor of New Orleans. Hesaid that New Orleans is the only 
port south of Philadelphia having regular sailings to foreign ports and that 
oiler coast cities do business by means of ‘‘tramp’’ steamers. 

In concluding his address, Mr. Wexler said: ‘It is,indeed, unfortunate 
that some of our sister cities cannot see the manifold advantages of a great 
regional bank on the Gulf Coast at New Orleans. and allow their petty 
trade jealousies to cause them to favor a more remote city, not realizing as 
they should that every dollar kept near at home is as available to them as 
it would be if the regional bank were in their own city.” 


J. L. Taylor, Secretary of the Mobile Clearing-House 
Association, also testified in the interest of New Orleans as 
a regional bank centre and submitted a resolution of his 
association endorsing New Orleans as a Federal reserve 
city. 

In our editorial columns in the article on “The Financial 
Situation’”’ to-day we make some reference to the derogatory 
remarks concerning New Orleans contained in the statement 
prepared by Edward D. Page of the Merchants’ Association 
for the Organization Committee. This statement appeared 
in our issue of Jan. 17, page 206, and is utterly at variance 
with our views regarding the claims of New Orleans to be 
considered the centre of a reserve district. 


——— 


It is stated that with the application on the 17th inst. 
of the Fifth National Bank of New York for membership 
in the Federal reserve system all the thirty-five national 
banks of the city have signified their intention to enter the 
system. Some of the banks whose stockholders have re- 
cently voted to join are the National Bank of Commerce, 
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the stockholders of which took action on the 13th; the East 
River National, 13th; Liberty National, 16th; Irving Na- 
tional, 16th; the Chemical National and the Hanover Na- 


tional, the 19th; the Importers’ & Traders’ National and the 
First National, on the 20th. 





All of the national banks of Philadelphia have made 
known their intention of joining the Federal reserve system, 
the last to give such notice being the Ninth National Bank, 
whose directors voted on the 18th inst. to enter the system. 
The directors of the Third National Bank of Philadelphia 
also this week notified the authorities at Washington of its 


purpose to join; its stockholders will formally approve the 
step on March 3. 


—_——_@-——- 


Attoi..ey-General Barker of Missouri, who in January, 
informally expressed the view that the State banks of 
Missouri were at liberty to participate in the Federal reserve 
system, has supplemented his earlier observations with a 
formal opinion confirming that view. This opinion was 


transmitted to State Bank Examiner J. T. Mitchell on the 
12th inst. 


sisi 

The tentative subscriptions to stock in a regional bank in 
Denver are reported to have reached $1,400,000 in three 
days. The list is incorporated in a brief forwarded to Wash- 
ington in support of the city’s claim for a reserve bank. 

niches 

Governor Lister of the State of Washington has announced 
himself as of the opinion that the provision in the banking 
law of Washington which prohibits State banks from holding 
stock in other banking organizations does not apply to 
reserve banks. According to the Governor, the State law 
is intended to prevent the interlocking of private banks and 
does not prohibit State institutions fron subscribing for 
stock of the Federal reserve banks. He states that there is, 
therefore, no necessity for the calling of a special session of 
the Legislature to amend the law. State Bank Examiner 
W. E. Hanson concurs in the conclusions of Governor Lister. 

Saaatiineil 

Work on an entirely new bill for the creation of an Inter- 
State Trade Commission was undertaken this week by a 
sub-committee of the House Inter-State and Foreign Com- 
merce Committee at the instance of Chairman Adamson. The 
following special committee to frame the new legislation was 
named by Representative Adamson on the 16th inst.: 
J. Harry Covington of Maryland (Chairman), Thetus W. 
Sims of Tennessee, Charles A. Taleott of New York, Sam. 
Rayburn of Texas, Frederick C. Stevens of Minnesota and 
John J. Esch of Wisconsin; on the 18th inst. two other 
members were added to the sub-Committee, viz., Joseph 
R. Knowland of California and A. J. Montague of Virginia. 
With regard to the proposal to redraft the bill Chairman 
Covington was quoted as saying on Monday that “‘it is quite 
apparent from the hearings that none of the bills now pending 
fully effectuates the views of the President. It will be 
necessary to redraft the Trade Commission bill to overcome 
pertinent objections made to it.’”’ From the New York 
“Times”’ we learn that sentiment among the members of the 
Adamson Committee is strongly opposed to vesting the 
Trade Commission with the broad powers possessed by the 
Inter-State Commerce Commission over railroads, and that 
the sub-committee set about to draft a bill closely along the 
lines advanced by President Wilson and Attorney-General 
McReynolds. President Wilson, the ‘Times’ says, is 
understood to be convinced that the Bureau of Corporations, 
which the proposed Trade Commission is to supplant, has 
already broad and effective powers, and that the Trade 
Commission in the beginning should be mainly a reorganiza- 
tion of the Bureau of Corporations into a trade commission 
without much more power than the bureau now possesses. 

Attorney-General McReynolds, it is said, opposed the 
original bill on the ground that the powers it conferred on 
the Trade Commission might conflict with the Department 
of Justice in the enforcement of the anti-trust laws. An 
outline of the features of the new bill, as tentatively drafted, 
by the sub-committee was printed in the ‘‘Times”’ on Thurs- 
day as follows: 


First—It will adhere strictly to the recommendations respecting the 
creation of a trade commission contained in President Wilson's recent 
Trust Message to Congress. 

Second—lIt will eliminate the imperfections, contradictions and matters 
of doubtful constitutionality embraced in the so-called Clayton bill. 

Third—It will provide for a commission of five members, taking the 
place of the Bureau of Corporations. 

Fourth—This commission will exercise all the powers and perform all the 
functions heretofore imposed on the Bureau of Corporations. 





Fifth—It will require inter-State corporations doing an annual business 
of $3,000,000 gross or more to furnish to the commission reports, state- 
ments, and records of organization. 

Sixth—It will not require smaller corporations, doing less than $3,000,000 
gross business annually, to furnish such information or file such reports 
except where there is specific complaint that the smaller corporation has 
violated the anti-trust or Inter-State commerce laws. 

Seventh—The proposed commission will aid the Department of Justice 
in investigating questions referred to the commission in connection with 
any pending suit under the anti-trust laws, but it is understood the com- 
mission will not have the broad powers of search and seizure that was pro- 
posed to be conferred on it by the Clayton bill. 

Eighth—The commission will be allowed to provide for”publicity along 
certain specific lines without disclosing trade processes, names of customers 
or trade secrets, and the bill will be so framed that the President will have 
to be consulted before certain kinds of corporate information is made public. 

Following a conference between President Wilson and 
Attorney-General McReynolds at the White House on the 
18th inst., it was stated thatsome of the proposals in the 
tentative trust measures will be entirely revamped and others 
will be dropped, soas to make the legal machinery carrying 
out the proposed reforms as simple as possible. 

An item to the effect that Chairman Adamson had con- 
sented to withdraw his bill providing for Governmental 
supervision of railway stock and bond issues and to accept 
in its place a measure prepared by Representative Sims of 
Tennessee, appeared in the Philadelphia ‘“‘Record’’ of the 
18th inst. That paper adds: 

With the assistance of Louis D. Brandeis and other railroad experts, 
Representative Sims has completed a bill which provides that the fullest 
publicity shall be given to future railroad capitalization. The Adamson bill 
merely gave the Commission authority over capitalization and made the 
Commission the final arbiter in all questions arising pursuant to proposed 
stock flotations. It did not require publicity. The Commission might 
proceed behind closed doors in reaching conclusions. 

The Sims bill gives the Commission full powers to regulate, but it also pro- 
vides that these powers shall be exercised only after therailroads have pre- 
sented their reasons for an increase in capitalization before the tribunal at 
public hearings. In other words, not only the secrecy that has attended rail- 
road financing as far as the directors were concerned shall be obliterated 
in the future, but not even the Inter-State Commerce Commission shall 
make any rulings affecting the subject unless every phase has been given 
to the public. The withdrawal of the Adamson bill in favor of the Sims 
bill is accepted at the Capitol as meaning that President Wilson proposes 
to make corporate and railroad affairs stand the rest of publicity in every 
phase of their relations with the public. The enactment of the Sims bill is 
not only expected to put an end to wildcat financing, but it is calculated to 
give the investor an opportunity to know just where his monev is going 
before he buys securities and to give the minority stockholders an oppor- 
tunity to appear before the Commission and block any attempts at un- 
necessary or reckless flotations. 


oe 


In testifying with regard to the trust bills before the 
Judiciary Committee of the House on Tuesday, Nicholas 
Ehrlich of Brooklyn, is reported to have charged the United 
Cigar Stores Co. with being a monopoly, and to have credited 
its perfection largely to Samuel Untermyer. Mr. Ehrlich, 
who appeared with a delegation of independent tobacco 


manufacturers, is quoted in the ‘‘Times” as saying: 

The merger of the United Cigar Stores Co. was conducted under the 
direction of Samuel Untermyer. Mr. Whelan [President of the company 
was very much disturbed by the Government's investigation into this mer- 
ger, but he has been continually advised by his counsel that no law was 
violated in any way by him in that matter and that he felt certain that any 
investigation which might be made would disclose nothing unlawful or im- 
proper. 

We have no complaint to make concerning the fact that Mr. Untermyer 
has been engaged as legal adviser to Mr. Whelan. What we would like to 
make clear is that Mr. Untermyer cannot represent the interests of the 
American independent business man. No man can serve God and Mam- 
mon at the same time. Mr. Whelan’s interest is diametrically opposed to 
the American spirit, American fairness and American liberty. 

If Mr. Untermyer serves the interest of Mr. Whelan’s big business, he is 
naturally opposed to the interest of the independent business men. The 
United States Government can get along without his advice. He might 
better save his legal advice for the big corporations. 

The history of the Tobacco Trust in this country has proved time and 
again that any independent, financially small or large, who started a law- 
suit against members of the Tobacco Trust, an action whicn usually lasted 
more than a decade, eventually lost his money and his business and ruined 
himself and his family forever. 

The cemetery of the independent tobacconists is as large as the country. 

Big business usually hired the best lawyers in the land to defend itself in the 
courts. Big business is trying to change these bills and modify them to 
suit itself. What will be the result? Prosperity for a small minority and 
poverty for the small manufacturer, jobber and dealer. Will the country 
benefit by it? Positively not. 
» Price-cutting drove out of business 1,252 cigar manufacturers in 1912 and 
716in 1913. Price-cutting by the United Cigar Stores Co. in New York has 
reduced 10,000 cigar manufacturers to a minimum, most of them ruined and 
many of them having committed suicide. Price-cutting has ruined the 
Henry Siegel stores, which at the same time ruined 15,000 small depositors. 

About half a dozen corporations control the production of cigarettes, 
tobacco, snuff and package tobacco. Whelan controls over 1,000 cigar 
stores, a $30,000,000 concern. He also organized the Tobacco Products 
Co., a $50,000,000 concern, and by legal advice of Mr. Untermver he 
absorbed the Riker-Hegeman Drug Stores Co., and before long Whelan 
will control the medical profession and nurse the American people on its 
sickbed. 


—— 
It was announced on the 16th inst. that the President looks 
for the enactment of the anti-trust legislation and the annua 1 


appropriation bills in time for the adjournment of Congress, 
not later than June 15. 
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The Chamber of Commerce of the United States at the 
concluding session of its Second Annual Convention in 
Washington on the 13th inst. adopted a resolution directing 
an analysis of the pending anti-trust measures by a special 
committee; the resolution calls for the submission by referen- 
dum of the questions involved to the Chamber’s membership 
of nearly 300,000 business men. “This convention’’, says 
the resolution, ‘‘wishes to express to Congress its desire to 
co-operate to the fullest extent in securing from business 
interests of this country a full expression of constructive 
opinion on the principles of the subject matter in question.” 


—-— o>: 


A petition for an amendment to the bill prohibiting inter- 
locking directorates has been filed at Washington by the 
Executive Committee of the Connecticut Savings Bank 
Association; it asks that mutual savings banks having no 
capital be made exempt from such legislation. 

The New York Association of Savings Banks is also said to 
have filed a protest with the Judiciary Committee of the 
House of Representatives against legislation which would 
prevent a director of a national bank from serving as a 
trustee of a saving bank. 


——_e——_—_ 


Public funeral services were held in the Senate Chamber 
on Tuesday afternoon, the 17th inst., for Senator Augustus 
O. Bacon of Georgia, who died on the 14th inst. Although 
Senator Bacon had been ill since January 30, his death came 
unexpectedly. At the Senate uneral ceremonies, there 
were present, in addition to the Senators and Representatives, 
members of the President’s Cabinet, the Diplomatie Corps, 
the Supreme Court of the United States and others prominent 
in national affairs. The honors shown the late Senator 
were befitting the commanding position he held in the Senate. 
He was one of the oldest members of that body and at the 
time of his death he was Chairman of the Senate Committee 
on Foreign Relations. Mr. Bacon was elected to the Senate 
in 1894, and successively re-elected in 1900, 1907 and 1913— 
at the last-named date by general election, and was the first 
United States Senator to be elected by general popular vote— 
in accordance with the Seventeenth Amendment providing 
for the direct election of Senators. It is also stated that he 
was the only one who was ever elected to the United States 
Senate from Georgia for a fourth consecutive term. Senator 
Bacon served in the Civil War in the Confederate Army. 
He entered the army as an adjutant of the 9th Georgia 
Regiment and in 1862 he was commissioned as a captain in 
the Provisional Army of the Confederate States and assigned 
to staff duty. After the war he resumed the practice of law. 
In 1871 he was elected to the Georgia House of Representa- 
tives, serving for fourteen years. For two years he was 
Speaker pro tem, and for eight years had been Speaker. 
He was President of the Democratic State Convention of 
Georgia in 1880 and a Delegate at Large from Georgia to 
the National Convention in 1884. Besides being Chairman 
of the Committee on Foreign Relations, Senator Bacon was 
a member of the following Committees: Expenditures in the 
Post Office Department, the Judiciary, Private Land Claims, 
Railroads and Rules. 


——¢—— 


With regard to the recent report that the Oklahoma Cor- 
poration Commission had issued an order fixing the retail 
price of kerosene oil at 8 cents a gallon in a certain territory 
in Western Oklahoma, we have received from J. E. Love, 
Chairman of the Commission, the following advices in the 
matter: 


OFFICE OF CORPORATION COMMISSION OF OKLAHOMA. 
Oklahoma City, Okla., Feb. 13 1914. 

Dear Sir:—The Commission is in receipt of yours of the 9th inst., having 
reference to reported action of this Commission in fixing prices of oil and 
gasoline in the State of Oklahoma, and in reply thereto has to advise that 
during the month of October last the Commission did make an order on 
this subject, relating to a part of the western portion of this State. How- 
ever, before the order became effective, at the request of certain interested 
persons the Attorney-General instituted before the Commission proceed- 
ings tending to a State-wide investigation of the oil situation in Oklahoma, 
and pending the conclusion of this investigation the Commission suspended 
its order made in October, with a view of making an order applicable to the 
entire State, based on result of the investigation instituted by the Attor- 
ney-General. 

Yours very truly, 
J. E. LOVE, Chairman. 

—-—e—-————- 


A certificate of reasonable doubt was granted by the Court 
of Appeals at Albany on the 13th inst. in the-ease of the 


poultry dealers convicted of maintaining a.monopoly of the 
ve poultry supply in New York City; as a result, the eleven 


men who had been committed to the Tombs on the 13th 
were released on the 14th under bail of $5,000 each. 


——¢——— 


The United States Government is about to undertake 
an investigation looking to the purchase of oil fields in Okla- 
homa, the construction of pipe lines to the Gulf of Mexico 
and the erection of a refining plant for the use of the navy. 
Senator Gore was sponsor for the resolution directing the in- 
vestigation, which will be conducted by a commission con- 
sisting of Cato Sells, Indian Commissioner, and Lieutenant- 
Commander David F. Boyd, representing the Interior and 
Navy departments, respectively. 


In line with the recently announced movement of Governor 
Glynn of New York for the establishment of an agricultural 
credit system and the creation of a market commission to 
handle farmers’ products, he sent a special message to the 
Legislature on the 10th inst. urging an appropriation of not 
less than $25,000 nor more than $50,000 to be used in a cam- 
paign of organization and education in the rural districts. 
“For every dollar that the consumer of New York pays for 
his food,’”’ Mr. Glynn says, ‘‘The farmer receives only 35 
cents. Sixty-five per cent of every dollar paid for food rep- 
resents merely the cost of distribution. With twentieth 
century facilities at hand, New York still is in the seventeenth 
century so far as its system of marketing food is econcerned.”’ 
We also quote the following from his message: 

I do not believe there is any pressing need for new legislation in the 
matter. New York already has upon its statute books laws which, if 
properly applied, would stop the present waste and mismanagement. 
The farmer either has no time to form co-operative societies himself or he 
lacks the necessary initiative and must be assisted by capable organizers 
sent out by the State. 

What the State needs is a campaign of organization which will bring to 
every farming community in the State the benefits which at present only 
a few have had the forethought to seize. I therefore recommend that the 
Legislature appropriate the necessary funds to conduct such a campaign. 

The Legislature should secure for the State the services of men who will 
mke it their sole duty to go through the State explaining these co-operative 
laws and assuming the responsibility for creating and organizing credit 
unions and co-operative marketing societies. 

These men should make it their business to organize markets and shipping 
stations under the control of local co-operative marketing associations. 
One large receiving centre in cities and towns of medium size will answer 
all the purposes of a packing, grading, shipping and marketing station. 
Here the produce will be delivered by the neighboring farmer and credited 
to his account. The goods will then be graded, packed and labeled. 
Pains will be taken to supply first of all the demands of the local towns. 
The balance can then be shipped in carload lots to the centres of best 
demand. One central station equipped with cold storage facilities can ac- 
commodate the surplus products of several smaller stations. 

These various associations thorughout the State can organize a selling 
agency in the City of New York which will keep itself advised of the con- 
dition of domestic and foreign markets and be in a position to direct the 
shipments to centres where the demand is strongest and where the best 
prices prevail. 

The Commissioner of Agriculture informs me that at least $25,000 and 
not more than $50,000 would be sufficient to undertake a campaign of orga- 
nization and education. Compared with the tremendous saving to the 
producers and consumers of the State which is being sought, the sum is 
trifling. 

At a further date I shall suggest to the Legislature certain additions to 
the agricultural and banking laws intended to enable those not already 
farmers to purchase farm land on long-time loans and to assist present 
farmersto extend their operations. But before we proceed to new laws we 
should besure that wejare making the best useof the laws we already have. 

——_e—_— 

As an indication of the extent to which the world’s com- 
mercial and financial interests will be represented at the forth- 
coming Panama-Pacifie International Exposition, we give 
the following information, furnished us by a person con- 
nected with the Exposition: 

As the opening of the Panama Canal by the United States Government 
will mark an epoch in the commercial and financial activities of the world 
commercial and financial interests will be given more attention at the 1915 
celebration than at any other universal exposition ever held. Extensive 
exhibits representing the commercial and financial activities of the world 
will be under the direction of the Department of Social Economy. of which 
Alvin E. Pope is chief. They will be shown in the huge Palace of Educa- 
tion, one of the most beautiful of the main exhibit palaces. 

Special consideration will be given to the various forms of banking insti- 
tutions which have developed from the world’s complex financial systems. 
Documents, records and other forms of statistics will show the nature and 
operation of every form of banking institution from the oldest to the most 
recent. 

Savings banks, postal savings banks, provident savings and loan insti- 
tutions, all will berepresented, and proper attention also will be given to co- 
operative credit and banking institutions and rural credit systems. 

Under a separate class of exhibits the varied forms of insurance will be 

eatured, including life, fraternal, accident, fire, marine and fidelity. 
—— @— ——_ 


A parcel-post system was inaugurated in Canada on the 
10th inst. Many of the features of the system are similar 
to those of the pareel-post service of the United States. The 
zone system is used, each of the provinces constituting a 
separate zone, with the exception of Nova Scotia, New 
Brunswick and Prince Edward’s Island, which will form one 
zone. For the first three months packages to be sent by 





' parcel post will be limited to six pounds and after that the 
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maximum weight will be raised to"“eleven” pounds. During 
the organization period, covering February, March’ and 
April, an additional fee of five cents will be charged for each 
parcel mailed for local delivery in places where the letter- 
carrier system is in operation. Articles of mail matter ac- 
ceptable at parcel-post rates include farm and factory pro- 
ducts, merchandise of all descriptions, such as dry goods, 
groceries, hardware, confectionery, stationery, seeds, cut- 
tings, bulbs, roots, bedding plants, and all other matter not 
included in first-class mail and not excluded from the mails 
by the general prohibitory regulations with respect to ob- 
jectionable matter. Parcels containing intoxicating liquors 
or explosives are expressly prohibited. 
ecclesia 


John H. Harjes, who retired in 1909 from the banking firm 
of Morgan, Harjes & Co., the Paris branch of J. P. Morgan 
& Co., died on the 15th inst. at Grasse, France. He was 
eighty-five years of age. Mr. Harjes was born in Bremen, 
but came to the United States in 1849 and located in Balti- 
more. Later he went to Philadelphia, where, as a partner 
in the firm of Harjes Bros., he conducted a foreign exchange 
brokerage business. At the instance of Anthony J. Drexel, 
he established the Paris branch of Drexel & Co. in 1868, un- 
der the name of Drexel, Harjes& Co., the title of which was 
altered in December 1894 to Morgan, Harjes & Co., when 
the change in the name of the New York house of Drexel, 
Morgan & Co. to J. P. Morgan & Co. was made. 
Harjes’ retirement in 1909, he was sueceeded by his son, 
Herman H. Harjes. Mr. Harjes was awarded the cross of 
the Legion of Honor by the French Government in recogni- 
tion of his many benefactions. 

ee 

The Fourth National Bank of this city, which in 1909 in- 
creased its capital and surplus each from $3,000,000 to $5,- 
000,000 through the issuance of 20,000 shares at $200 per 
share, now announces its purpose to return to its stockhold- 
ers the amount then paid in, thus restoring the capital and 
surplus to its former status. A meeting of the stockholders 
has been ealled for March 19 to ratify the proceedings. In 
explanation of the proposed reduction, a statement to the 
stockholders says that the directors are of the opinion that 
present conditions no longer require so large a capital and 
surplus, and that the bank can do its full duty to its eustom- 
ers and as readily add to its business with a more moderate 
capital and surplus. The following is the circular issued to 
the stockholders in the matter: 

To the Shareholders of The Fourth National Bank of the City of New York: 

In November 1909 this bank, by a vote of its shareholders, increased its 
capital stock from $3,000,000 (having at that time a surplus of $3,000,000) 
to the amount of $5,000,000 of capital stock, with a surplus of an equal 
amount, besides its undivided profits. This increase was made through the 
issue, at a price of $200 per share, of $2,000,000 of increased capital stock. 
Since this increase of stock the business of the bank has largely expanded 
and the bank has earned and continued its dividends at the former rate of 
8%. 

The board of directors is now, however, of the opinion that present con- 
ditions no longer require so large a capital and surplus, and that the bank 
can do its full duty towards its customers and as readily increase its business 
with a more moderate capital and surplus than is now the case. There- 
fore, the members of the board believe that it is to the interest of the share- 
holders of the bank that the amount of the bank's capital and surplus repre- 
sented by its increased $2,000,000 of capital stock should now be returned 
to its shareholders pro rata, and that this can be done without detriment 
to the interests of the customers of the bank. 

The board of directors accordingly, at its meeting held on the 4th inst., 
by resolution recommended to the bank's shareholders that the capital 
stock of the Bank should be reduced to the amount of $3,000,000, and that 
upon such reduction the bank should distribute to each of itsshareholders, 
upon the surrender for cancellation of 40° of the stock held by each share- 
holder, the amount of $200 per share for each share so surrendered—that 
being the rate at which its increased shares were issued in 1909; thus leav- 
ng the bank with capital assets in *xcess of $6,000,000, represented by 
$3,000,000 of capital stock and $3,000,000 of surplus, besides undivided 
profits. 

Since any such reduction of the shares of the capital stock of the bank re 
quires the consent of the owners of two-thirds of its shares of stock, besides 
the official approval of the Comptroller of the Currency and of the Federal 
Reserve Board or the Federal Organization Committee, there are herewith 
attached copies of the resolutions of the board recommending the proposed 
reduction, and a notice of the special meeting of the shareholders called by 
the board of directors to vote upon this proposed reduction of capital stock 
to be held at its banking house on March 19 1914 at 12 o'clock noon. Those 
who cannot attend the meeting in person are respectfully requested to sign 
the enclosed proxy and to return the same in the within envelope to the 
proxy committee in care of this bank. 

When the proposed reduction shall have been approved by a vote of the 
holders of two-thirds of the bank's shares, and also by the Comptroller of 
the Currency and the Federal Reserve Board or the Organization Com- 
mittee, it is proposed that the same shall be carried into effect on April 1 
1914, when the usual quarterly dividend is payable; and on and after that 
date the shareholders will be required to surrender 40% of their holdings 
of the bank's shares for cancellation upon receiving the amount of $200 for 
each share so surrendered. 


By order of the board of directors. 
JAMES G. CANNON, President. 
Dated Feb. 14 1914. 


—e——. 


With Mr. | 





— 
Joseph T. Crosby has been made manager of the foreign 
exchange department of the National City Bank of this city, 
succeeding Henry V. Cann, resigned. Leo J. Burnes and 
Gustave H. Motteler have been named as assistant man- 
agers. 
sattaiinieaia 
A pension fund plan, requiring no contribution from em- 
ployees, has just been perfected by the Guaranty Trust Co. 
of this city. The fund is to be created by the company by 
appropriations out of its profits from time to time, and all 
income earned on the pension fund in excess of the annual re- 
quirements is to be added to the principal of the fund. The 
administration of the system is to be in charge of a pension 
board consisting of three members to be appointed by the 
directors of the company. The pensions are to be computed 
at 2% of the average annual salary paid to an employee 
for the last three years of his services, multiplied by the 
number of years of service. It is provided, however, that 
the pension is in no ease to be greater than $5,000 a year nor 
less than $300 a year. An employee is entitled toa pension 
after forty-five years of service with the company (the term 
of service not to begin until a elerk has reached twenty years 
of age), or upon reaching sixty-five years of age, providing 
the employee shall have been in the service of the company 
for fifteen years prior thereto. The pension board is re- 
quired, however, to grant a pension to any employee ir- 


| respective of age or length of service when directed to do so 





by the directors. The term ‘‘employee” includes all the 
officers of the company. With the death of a pensioner the 
pension board may, in its discretion, continue the payment 
of all or of part of the pension to the widow or dependents 
for such period as it may decide. The acceptance of a 
pension on the part of an employee will not debar him from 
engaging in other business, provided such employment, in 
the judgment of the pension board, is not prejudicial to the 
interests of the Guaranty Trust. Under the plan adopted it 
is stipulated that any employee upon the pension roll may 
be called upon at any time by the officers of the company to 
give it the benefit of his knowledge or experience or such 
service as he may be able to render. 


-——_@—_ ——_ 


The voting trust of the Guaranty Trust Co. terminated on 
Jan. 30 last in accordance with notification given to the 
stockholders on Dee. 22. The voting trust agreement under 
which control of the Bankers Trust Co. was vested in three 
trustees was terminated on Oct. 27 last, as indicated in our 
issue of Nov. 1, in which extended reference to these voting 
trusts was made. 


——_¢———_- 


An organization through which, according to its pro- 


| Jectors, it is proposed to combat the loan-shark evil in every 


part of the United States, was incorporated in Richmond this 
week under the name of the Industrial Finance Corpora- 
tion. The company is formed with $6,000,000 capital and is 
reported to have acquired all the assets of the Fidelity Cor- 
poration of America, which had the sole right to the Morris 
plan of industrial savings and loans. The plan was origi- 
nated by, Arthur J. Morris and his law firm, Morris, Garnett 
& Cotten of Norfolk, Va., and the first institution to op- 
erate under the plan was launched about four years ago. 
The object of the new organization, as indicated in its 
charter, is: 

First—Provide for the worthy wage-earner and other small borrowers, 
where the need of the loan is apparent, opportunity for borrowing small 
sums of money without the necessity of submitting to the extortion of 
money lenders, but at rates which are reasonable to the borrower ard yet 
fairly remunerative to capital; to enable the small borrower to securesuch 
moneys largely upon the faith of indorsements and guaranties and with- 


out requirement of a pledge of chattels as collateral security for repay- 
ment, and 


Second—To provide opportunity for the systematic investment of small 
savings bearing a higher rate of interest than is now feasible and affording 
a basis for the securing of credit, and thus to encourage thrift. 

The corporation has offices at 25 Broad St., New York, 
and its organization committee consists of Elgin R. L. 
Gould, President of the City & Suburban Homes Co.; 
William R. Craig, Samuel L. Fuller, Arthur J. Morris, 
Fergus Reid and Charles H. Sabin. The directorate it is 
announced consists of: 

New York City—Dr. Nicholas Murray Butler, Dr. E. R. L. Gould, 
W.R. Craig, W. D. Sloane, Joseph S. Auerbach, E. H. Outerbridge, 8. L. 
Fuller, Raymond Du Puy, Newcomb Carlton, S. A. Lewisohn, Theodore 
P. Shonts, Charles H. Sabin, Willard Straight, Vincent Astor, Stephen C. 
Millet, Edwin S. Marston, Oscar S. Straus, John R. MacArthur, Dr. 


Jeremiah W. Jenks, Willard V. King, George B. Hopkins and Frank C 
Littleton. 
Chicago—Julius Rosenwald. 
Philadelphia—J. R. McAllister, Charlton Yarnall and Louis J. Kolb. 
St. Louis—A. L. Shapleigh and George D. Markham. 
Birmingham, Ala.—Robert Jemison. 
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Baltimore—Henry F. Baker, Redmond C. Stewart and C. I. T. Gould. 

Springfield, Mass.—Joseph Shattuck and Ralph P. Alden. 

Richmond—Oliver J. Sands. 

Washington, D. C.—Hon Nathan B. Scott and Frank S. Bright. 

Denver—E. 8S. Kassler. 

Atlanta—Frederick J. Paxon, Hollis N. Randolph and W. Woods White. 

Norfolk—Arthur J. Morris, Fergus Reid, H. T. Campbell, T. S. South- 
gate, J. H. Cofer, H. M. Kerr, H. D. Johnson, T. 8. Garnett Jr., Preston 
8. Cotten and C. H. Ferrell. 





A merger of the New Haven County National Bank and 
the National New Haven Bank, of New Haven, Conn., has 
been agreed to by the directors, and permission to complete 
the union has been received from the Comptroller of the 
Currency. The National New Haven Bank has a capital 
of $464,800 and deposits of $1,465,000; the New Haven 
County National Bank has $350,000 capital and deposits 
of $1,560,000. Itis reported that the City Bank of New Ha- 
ven (capital $500,000) may later join the combination. 
E. G. Stoddard is President of the New Haven County 
National and Victor M. Tyler is President of the National 
New Haven Bank. 


—_—e-—_—_ 


One of the largest statements of business made by the 
Mellon National Bank of Pittsburgh to the Treasury De- 
partment appeared under date of Jan. 13. The noteworthy 
growth of this aggressive institution can be judged from the 
figures without any comment. Its deposits at the last 
bank eall were $53,681,806; capital, $6,000,000; surplus, 
$2,100,000; undivided profits, $122,140, and aggregate re- 
sources, $65,494,104. 


—_e——_- 


The business of the Farmers’ National Bank of York, Pa. 
(capital $200,000), has been merged with that of the Guar- 
dian Trust Co. (capital $250,000). As aresult the company 
will be known as the Guardian & Farmers’ Trust Co., its 
capital becoming $300,000. Horace Keesey, President of 
the Bank, will be President of the new organization. 


a oe 


Samuel M. Hann, who has been in charge of the banking 
department of the Fidelity Trust Co. of Baltimore for some 
months past, has been elected a Vice-President of the insti- 
tution. Before becoming identified with the company last 
August Mr. Hann had been well known as a national bank 
examiner. J. Herbert Beatson, heretofore Assistant Secre- 
tary and Treasurer of the company, has been made Secre- 
tary, succeeding Robert S. Hart, who resigned the Secretary- 
ship of the Fidelity Trust Co. to devote more of his atten- 
tion to the Fidelity Trust & Deposit Co., of which he is 
Secretary. 


———_ 


David R. James has been elected President of the State 
Banking & Trust Co. of Cleveland, Ohio, succeeding the late 
S. K. Barstow. As Mr. James is Secretary and Treasurer 
of the Empire Rolling Mill Co., he will not be able to devote 
his entire time to the affairs of the bank, and the, duties of the 
active management will be assumed by Charles R. Dodge, 
who has been elected a Vice-President. Mr. Dodge resigns 
as State bank examiner for the Cleveland District,.to enter 
the bank’s management. 

cmeialbatein 

Edward H. Cady has been elected President of the Com- 
merce Trust Co. of Toledo, Ohio, succeeding S. D. Carr, 
resigned. Mr. Cady will retire as a Vice-President of the 


Ohio Savings Bank & Trust Co. in order to give all his atten- | 


tion to the Commerce Trust Co. The name of the latter is 
to be changed to the Guardian Trust & Savings Bank. The 
stockholders are to hold a special meeting on March 17 to 
take action on the proposal. The Commerce Trust Co. was 
organized a year ago by interests in the National Bank of 
Commerce. 

juniaglianiinie 


Preston Hussey, who at the time of his resignation in 1911 
as“President of the Terre Haute National Bank of Terre 
Haute, Ind., was said to have been the oldest national bank 
president in the United States in point of service, died on 
the 10th inst. He was eighty-eight years of age and had 
been at the head of the Terre Haute National and its prede- 
cessor, the National State Bank, for forty-five years. His 
banking career was started in 1854 as a messenger in the 
Terre Haute branch of the State Bank of Indiana. 

oe 

Rudolph C. Keller will retire as Vice-President and Cashier 

ef the Colonial Trust & Savings Bank of Chicago on March 1. 


——_e—_ 





New interests have taken over the Commercial Naionat 
Bank of Minneapolis and in addition to their intention to 
conduct its business under the new title of the National City 
Bank, they will increase its capital from $200,000 to $500,000. 

teorge F'. Orde is one of the principals in the movement, 
and others interested with him are C. B. Mills, H. R. Lyon, 
Douglas A. Fiske and George H. Rogers. Mr. Orde has 
resigned as a Vice-President of the First National Bank of 
Minneapolis to become active Vice-President of the National 
City Bank. Mr. Orde has been identified with the First 
National since May 1905; he had previously for ten years 
been connected with the Northern Trust Co. of Chicago, and 
held the ecashiership of that institution when he retired to 
enter the management of the Minneapolis institution. H.R. 
Lyon has been chosen as President of the National City 
Bank; Mr. Lyon is Vice-President of the Russell-Miller Mill- 
ing Co.; Charles B. Mills has been elected a Vice-President 
of the bank, and S. E. Forest as Vice-President and Cashier. 
Mr. Mills has been Vice-President of the Peoples’ Trust & 
Savings Co. of Clinton, Iowa. The Commercial National 
Bank of Minneapolis began business in September 1912. 


—_—~e—— 


William H. Dunwoody, Chairman of the board of directors 
of the Northwestern National Bank of Minneapolis and an 
important factor in the city’s commercial and industrial 
development, died on the 8th inst. Mr. Dunwoody had 
been a director of the Northwestern since 1876, and since 
that time had always been active in the bank’s management, 
having held the offices successively of Vice-President, Presi- 
dent and Chairman of the board. He had served in the presi- 
dency for nearly ten years when he retired in 1912, after 
which time he became Chairman of the board. He was also 
Vice-President of the Minnesota Loan & Trust Co. He had, 
besides, been a director in the Great Northern RR. for 
twenty-five years. He was as prominent in the flour- 
milling trade as in financial affairs, having for more than 
thirty years been associated with the Washburn, Crosby Co., 
of which at the time of his death he was Vice-President. Mr. 
Dunwoody was seventy-two years of age. The Northwest- 
ern National and the Minnesota Loan & Trust closed their 
offices at 2 o’clock on the day of the funeral, the 10th inst., 
as a mark of respect to Mr. Dunwoody’s memory. 


-_-—_e——_ 


Control of the Snelling State Bank of St. Paul is said to 
have been acquired by R. C. Lilly and Henry Von Der 
Weyer, Vice-Presidents of the Merchants’ National Bank 
of St. Paul and John Regan, Vice-President of the National 
Bank of Commerce of St. Paul. The Snelling State Bank 
has a capital of $25,000; its assets are said to be somewhat 
over $200,000. 





The following withdrawals from the board of the United 
States National Bank of Denver occurred at the recent 
annual meeting as a result of the sentiment against inter- 
locking directorates: A. V. Hunter, President of the First 
National Bank of Denver; E. B. Field, a director of that 
institution; W. M. Marshall, President of the Central 
Savings Bank & Trust Co., and D. H. Staley, a director 
of the latter. 

oapasiatian 

In the Colorado National Bank of Denver Augustus F. 
Kountze and Charles T. Kountze retired from the directorate, 
the Kountze family, founders of the institution, now being 
represented solely by Harold Kountze, Vice-President and 
Chairman of the board. 

oecebilinmaraaps 

The stockholders of the Lafayette Bank of St. Louis 
will hold a special meeting on March 17 to take action on 
the question of increasing the capital from $100,000 to 
$200,000. It is understood that in raising the capital a 
stock dividend of 100% will be declared out of the surplus 
and undivided profits, which amount to $1,020,000. The 
bank pays yearly dividends of 50% in semi-annual payments. 

— 

The Mercantile Bank of Memphis failed to open for 
business on the 9th inst., its closing having been decided 
upon by the directors at a meeting the previous day (Sunday 
the 8th), when preparations for the filing of a chancery bil 
were taken. In the bill the directors stated that the bank 


was “wholly insolvent and unable to continue business in 
that its liabliities approximately amount to about $2,196,- 
893 67, whereas its assets amount to approximately $1,408,- 
O88 91, leaving a difference between the assets and liabilities 
The responsibility for the 


of approximately $788,804 76.” 
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shortage is laid by the directors on the President of the bank, 
C. Hunter Raine; according to the chancery bill ‘‘the con- 
dition of said bank had been steadily and artfully concealed 
from the directors and other officers thereof by its President, 
the defendant, C. H. Raine, who had in speculation used 
and lost the money by a system of handling its drafts, 
property and exchange in such a way as to deceive the 
directors and to conceal his manipulations.’’ President 
Raine was arrested on the 9th inst. on a warrant charging 
him with the embezzlement of $788,804 of the bank’s funds 
and on the 10th inst. an indictment was returned against 
him charging larceny, embezzlement and fraudulent breach 
of trust. He pleaded not guilty on the 12th inst. His 
bond is fixed at $250,000. The State Bank Superintendent, 
J. L. Hutton took charge of the bank on the 9th. Mr. Raine 
was said to have originally assumed entire responsibility for 
the conditions disclosed and is reported to have stated that 
the entire sum was lost in the cotton futures market. The 
proceedings leading to the closing of the bank are said to 
have been brought about by an investigation undertaken by 
its New York correspondent into the loans due from the 
Memphis institution, which were noticeably larger than the 
amounts loaned it at this particular period in other years. 
The Memphis “Commercial Appeal’’ states that according 


to the practice disclosed, President Raine operated as follows: 

He would draw a check for $50,000, $100,000 or $200,000, have the 
cashier of the bank cash it, and direct him to carry the check as cash on 
the bank's books, explaining thet he was operating for wealthy men in 
New York, who would honor his draft upon them at any time. When 
the Cashier, Claude Anderson, would call upon him for cash, he would 
draw a draft on some cotton man in New York, payable at the American 
Exchange National Bank of that city, that bank being the New York 
correspondent of the Mercantile Bank. His personal check would then 
be returned to him and would be destroyed. 

The Cashier supposed that Mr. Raine sent the draft to New York and 
charged the New York bank up with that amount on the books of the 
Mercantile Bank. Mr. Raine stated, however, that he held the drafts 
out of the mail, and later reported to his Cashier that he had received a 
statement from the New York bank that the draft had been paid. The 
Mercantile Bank's books, therefore, showed that the bank had a credit in 
New York which was, in fact, only a fictitious credit, Mr. Raine having 
used the money. 


No audit of the Mercantile Bank, it is stated, has been 
made for more than two years. The new State banking law, 
under which Superintendent Hutton was appointed, went 
into effect the first of the present year. It is the first com- 
plete banking Act Tennessee has ever had. The total de- 
posits of the Mercantile Bank on the 7th were reported as 
$1,381,526, and of that amount $340,041 were savings 
accounts. The same statement showed a capital of $200,000 
and a surplus of $100,000. 


-———-@—— 


J. F. Hunter has resigned as Vice-President and director 
of the Union & Planters’ Bank & Trust Co. of Memphis, 
Tenn. He is succeeded on the board of the institution by 
T. C. Asheroft, Vice-President and director of the Security 
Bank & Trust Co. of Memphis. 


——_@——_ 


The Bank of West Nashville (Tenn.) has been acquired 
by the First Savings Bank & Trust Co. of Nashville, which 
will operate it as a branch. The West Nashville bank had 
been owned by the State Trust Co. of Nashville. 


—e——__ 


W.H. Gass, formerly President of the defunct Knoxville 
Banking & Trust Co. of Knoxville, Tenn., was found guilty 
on January 18 of having accepted deposits in the institution 
when it was known to be insolvent. The company sus- 
pended in December 1912. A 10% dividend was recently 
paid to the depositors; in a previous payment they received 
20%. 

cnsliidnams 

At a recent meeting of the directors of the Commercial 
Savings Bank of Charleston, 8. C., it was decided to increase 
the capital to the full authorized amount of $200,000. The 
charter of the institution was amended last year to provide 
for a capital of $200,000, but only $150,000 has thus far been 
issued. The remaining $50,000 is to be paid in, under the 
action just taken, by March 1, and the price at which the 
stock will be disposed of is $130 per $100 share. It is also 
proposed to convert the bank into a national institution; 
the recommendations of the directors to this effect were 
approved by the stockholders on the 10th inst. Its name, 


with its conversion, will become the Commercial National 
Bank. 





Under a consent agreement of all concerned, a permanent 
receiver for the Travelers’ Bank & Trust Co. of Atlanta, Ga., 
was appointed by Judge Ellis of the Fulton Superior Court 








on January 24. A bill in equity on behalf of some of thy 
depositors had been filed on January 21, asking for an injune- 
tion and receiver. When the institution was closed on that 
day Charles I. Ryan was named as temporary receiver. With 
the further hearing in the proceedings on the 24th ult. it}was 
announced that a course had been agreed upon by those who 
had filed the original action and officials of the State, satis 
factory to the directors, creditors and depositors of the 
institution. Under this agreement the Atlanta Trust Co. 
consented to act as receiver throughout the entire adminis- 
tration of the receivership for a total fixed compensation 
of $15,000, and agreed to advance from its own funds, with- 
out interest charge, sufficient funds to pay off one-fourth 
of the deposits of the Travelers’ Bank & Trust Co. within 
fifteen days. Judge Ellis approved the agreement by signing 
an order designating the Atlanta Trust Co. as permanent 
receiver. The Travelers’ Bank & Trust Co. began opera- 
tions on October 5 1911. When the business of the Sixth 
Ward Bank was merged with it some months ago, it was 
announced that the capital of the Travelers’ Bank & Trust 
was to be increased from $200,000 to $300,000. In the 
petition for areceiver it was alleged that the capital was less 
than $200,000, with deposits of a substantially similar 
amount. 





Irvin Alexander was appointed receiver for the Irish- 
American Bank of Augusta, Ga., on January 26. With 
regard to the affairs of the institution, the Augusta ‘‘Chron- 
icle’’ of January 27 says: 

It was shown by Attorney-General Felder that the liabilities of the bank 
were about $600,000 while the assets amount to only about $400,000. 
According to Mr. Felder, these figures are from the State bank examiners, 
who have been examining the books of the bank for several weeks. Over- 
drafts are reported in excess of $180,000, while the deposits were about 
$470,000, according to the books. In the matter of the overdrafts the 
books show that the Industrial Lumber Co. alone had overdrafts amount- 
ing to $140,000, in round figures. The last statement of the bank published 


last fall was to the effect that there were deposits amounting to only 
$309,000. 


—_¢——_— 


Plans for the merger of the business of the Peoples’ Bank 
& Trust Co. of Macon, Ga. (capital $50,000), and the Tharpe 
& Hertz Realty Co. have been ratified by the stockholders. 
The new corporation is to be known as the People’s Banking 
& Trust Co. and is to have a capital of $100,000. Lee M. 
Happ is President of the bank and William C. Miller is 
Cashier. 

onttailine 


E. C. Meredith has resigned as Cashier of the Union Bank 
& Trust Co. of Montgomery to take the post of Trust Officer 
in the City Bank & Trust Co. of Mobile. 


——oe— —- 


A dividend of 10% in favor of the depositors of the Pensa- 
cola State Bank was declared by the receivers on Jan. 30. 
The institution was closed by the State Banking Department 
on Dec. 5 last. Of the deposits, said to have amounted to 
about $406,000, about $160,000 belonged to the City of 
Pensacola. 

en oe 

A dividend in liquidation of $10 per share was declared on 
Jan. 13 to the stockholders of the State National Bank of 
New Orleans, payable Jan. 22. It is reported that the pay- 
ment brings the totalreturn up to $45 pershare. The institu- 
tion was placed in voluntary liquidation in 1908, following the 
resignation of its President, William Adler. The deposits 
were paid in full by the New Orleans Clearing-House Asso- 
ciation, a committee of which has conducted the liquidation 
of the bank. It had a capital of $300,000. 





The First State Bank of Dallas, Texas, has increased its 
eapital from $100,000 to $250,000. The issuance of the new 
stock was authorized by the shareholders at the annual 
meeting in January. 

a 

A description of the exceptionally beautiful quarters of 
the First National Bank of Los Angeles is furnished in a 
booklet just issued by the institution. The photographs 
therein furnish convincing evidence of the sumptuous 
nature of the new offices. One of the most interesting of 
these is a general view of the lobby; the picture was taken at 
night, without the aid of flashes, and is a remarkably clear 
photograph. The bank moved into its new quarters on 
Feb. 22 1913. The building was designed by Morgan, 


Walls & Morgan and its erection was the crowning achieve- 
ment of I. N. Van Nuys, who, unfortunately, did not live 
It is a class ‘‘A”’ building of the high- 
The first three stories are in granite and the super- 


to see its completion. 
est type. 
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structure in white terra cotta. The building fronts 155 feet 
on Seventh Street and 170 feet on Spring Street, and the 
bank, to protect its possible needs, controls the entire first 
floor, the space at present occupied as a banking room being 
100x170 feet, with the whole basement and a large mezzanine 
at the rear. The area of the floor space now in use is ap- 
proximately 40,000 square feet. The design of the interior 
is original and of a distinctive character. The lobby front- 
age accommodates “43 wickets, officers’ platforms with pri- 
vate offices for the principal officers and commodious ladies’ 
reception and retiring rooms. 

The bank ceiling is 25 feet high. The lobby, 120 feet long 
by 56 feet wide, is very impressive. In the centre is a rock- 
ery of marble some fifteen feet in diameter, in which is main- 
tained a display of tropical plants typical of Southern 
California. In the lobby there are seven marble endorsing 
desks with all modern appliances and two imposing double 
seats executed in marble. The equipment of the cages is 
of the most modern type, comprising numerous appliances, 
and was executed by the Art Metal Construction Co. The 
entire construction is of enameled steel and bronze, with 
counter tops of imported linoleum with bronze edges. The 
sub dividing partitions of these cages are of enameled steel 
and plate glass. The pavement of the counting and clearing- 
house room is of cork tile, one-half inch thick laid in cement. 
The officers’ spaces are overlaid with carpet and the private 
offices with Austrian rugs. The pavement in the lobby is 
composed of inset panels of vitreous mosaic from Europe, 
rich in color, and with borders of imported marble. Tho 
interior of the banking room is composed largely of marble. 


economical than by present methods. Two young men, 
not expert photographers, should be able to handle from 
1,000 to 1,200 items an hour, with practically no more ex- 
pense than the cost of the sensitized paper. 

The First National Bank of Los Angeles was granted its 
charter, No. 2491, in August, 1880, taking over at that time 
the business of the Commercial Bank, which was established 
in 1875 by E. F. Spence, Hiram Mabury and J. E. Hollen- 
beck, who, with others, continued in the ownership and coa- 
trol of the national institution. The capital was $100,000 
and the reserve $50,000, with deposits of $900,000. Los 
Angeles City in 1880 had about 11,000 inhabitants, and by 
1890 it had grown to 50,000. With this growth the bank 
steadily kept pace, and from time to time increased its capi- 
tal stock and also its reserve and undivided profits. In 
1901 the old location of the bank on Main Street opposite 
Temple, proving too small, the office was removed to the 
corner of Second and Spring streets, the capital was increased 
to $500,000, with surplus and profits of $350,000 and with 
deposits of about $3,000,000. The good judgment of the 
move was evidenced, for by September 1905 the deposits 
had increased to $7,750,000. 

At the last date it was determined by the stockholders of 
the First National Bank, the Los Angeles National and the 
Southwestern National banks to consolidate the business of 
the three banks under the name and charter of the First 
National Bank of Los Angeles. To do this, the capital was 
increased to $1,250,000, the surplus and profits to $2,860,000, 
the deposits aggregating $13,630,000. 





The columns, 21 in number, are of Tavernelle, and this 


Feeling the advisability of having a connected institution 


| to take care of the trusts, mortgage loans and estates of its 


same marble is employed in the treatment of the exterior | friends and customers, an arrangement was made whereby 
walls of the room as well as the vestibules, the top screen of | the officers of the First National Bank, as trustees for its 


the counter line, the endorsing desks, seats and other features | | 
of the lobby. The front of the counters, balustrades and | 
other parts are of Jaune Fleuri, a French marble, and all of | 
the bases are of Escalettes. All the metal work in con- 
nection with the counter proper, including all sign plates, 
tablets, &e., was executed by the Gorham Company, and is 
of cast bronze, plated with Gorham’s standard gold plate. 
While quite expensive, it is regarded as a good investment 
for the reason that it is always beautiful in color and requires 
no attention. The modeling of this work is most exquisite. 
It is carefully hand-chased and is in fact a piece of jewelry 
work throughout. 

The woodwork was executed by Matthews Brothers Manu- 
facturing Co. of Milwaukee. That in the banking room 
proper is of quartered white oak fumed to a nut-brown shade 
and finished in flat wax. The private offices are in genuine 
English oak, rich in figure, and worked out in a design with 
cross-banding and inlay work. The furniture of the various 
rooms is of special design and is inlaid with canary wood and 
ebony. The light emanates from diffusers suspended from 
the ceiling and electric lamps are concealed in the construe- 
tion of the cage work. There is not one electric lamp in 
sight, the diffusion of light is strong and even without 
shadows. The entire basement is devoted to the use of 
the bank and is equipped in a thorough mannef. The 
woodwork is of selected mohogany, the floors of tile and 
marble. There is in the basement a large lunch room and 
kitchen operated by the bank for the use of its employees, 
a large assembly room, library, janitor’s room, stencil room, 
coin-counting room, and a room for waste paper. The waste 
for each day is put into a steel bin and held intact for thirty 
days so that if anything is lost it can readily be recovered 
The bank has followed the progressive idea of locating its 
vaults in the basement, where they are readily accessible by 
means of electric elevators and marble stairs. The cash 
and security vault, 16 feet 6 inches square, stands in a pit 
3 feet 6 inches deep. The pit is lined with white matted | 
tile and a series of mirrors is so arranged as to reflect the 
bottom of the vault. 

The bank is about to undertake a unique departure from 
the ordinary methods of securing the description of drafts, 





. | since 1910. 





checks and other items sent through the the 
of photography, instead of relying on the imperfe 
tion retained of such items by recording in 
registers. Photographic apparatus is being installed, de- 


vised by two young men in the bank’s employ, by which, 
of mirrors, photographs of the front and 


mails by 


through the use 
back of twenty drafts and checks, &c., can be taken at one 
time and one exposure. The process, which is very simple, 
will not only provide the bank with a fac-simile of the items 
to be retained in its files, but it will be more expeditious and 


use | 
Gt deserip- 
remittance | 


stockholders, acquired all of the stock of the Los Angeles 
Trust Co. and the Metropolitan Bank & Trust Co., these in- 
stitutions being later consolidated and the name changed to 
the Los Angeles Trust & Savings Bank. In September 1910, 
when the stock of the bank was increased to $1,500,000, the 
capital of the affiliated isntitution was raised to the same 
figure, and at the present time each owner of stock in the 
First National Bank has the same number of shares of the 
Los Angeles Trust & Savings Bank held in trust for him by 
the officers of the First National Bank. The quoted market 
price of the stock of the national institution includes an equal 
interest in the stock of the Los Angeles Trust & Savings 
Bank, which interest cannot be sold or transferred otherwise 
than by the transfer of the stock of the First National Bank. 
The first President of the bank was J. E. Hollenbeck, whose 
name has been associated by his widow with that great benefi- 
cence, the Hollenbeck Home. This gentleman retired a 
short time before his death and was succeeded by the late 
E. F. Spence, who presided over the bank until his death in 
1892. The present President, J. M. Elliott, entered the 
service of the bank in 1881, was elected Cashier in 1885, and 
served in that capacity until 1892, when he succeeded Mr. 
Spence as President, which office he has continuously filled 
for a period of more than twenty years. Stoddard Jess, 
identified with banking interests in Southern California 
since 1886, allied himself with the bank in 1904 as First 
Vice-President, which office hestill holds. W.C. Patterson, 
who was the President of the Los Angeles National Bank, 
filled the office of Second Vice-President from the date of the 
consolidation to the date of his death, May 1 1913. John 
P. Burke, the Third Vice-President, has been with the bank 
W. T.S. Hammond, who has been in the bank 
as teller and Assistant Cashier since 1885, has served as 
Cashier since 1904. The junior officers of the bank are four 
Assistant Cashiers, an Assistant to the Cashier and an Audi- 
tor. 
suieiiateass 


The Anglo-California Trust Company of San Francisco 
is one of the State institutions on the Pacific Coast which 
has signified its intention of becoming a member of the led- 
eral banking system. ‘The affiliated institution, the Anglo- 
& London Paris National Bank, has also made known its 
intention to enter the system. 


since 
C. A. Philbrick, heretofore Assistant Cashier of the First 
National Bank of Seattle, has been made Cashier of the in- 
stitution; D. H. Moss, who was Vice-President and Cashier, 
| will confine his attention to the duties of the first-named pos.t 
i —~—o 
The stockholders of the Scandinavian-American Bank of 
, Portland, Ore., ratified a proposal to increase the capital from 





| $100,000 to $200, 000 at the annual meeting on Jan, 14. 
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Trust Company Returns. 





NEW YORK, BROOKLYN, BOSTON 


, PHILADELPHIA AND ST. LOUIS. 


We furnish below complete comparative statements of the condition of all the trust companies in Boston, 


Philadelphia, New York, Brooklyn and St. Louis. 
years ago. 


This is in continuation of a practice begun some twelve 
The statements occupy altogether fourteen pages. 


The dates selected for comparison are December 31 1913, December 31 1912 and December 31 1911. 
In the case of the Boston, the Philadelphia and the St. Louis companies, we have sought to get figures for 
these dates and have quite largely succeeded. As, however, no returns for those dates are required by the 
State authorities, several of the Boston companies and a number of the Philadelphia and St. Louis companies 
have not found it convenient to compile statistics for December 31 but have furnished instead the latest 


complete figures available. 


As far as the New York companies are concerned, we have been obliged to make a departure in the 


method of compiling the returns. 


Up to the last three years it was the practice of the State Banking Depart- 


ment to require the trust companies to render a statement of their condition, showing resources and liabilities, 
for the last day of December, and also to furnish certain supplementary statistics for the twelve months of 


the calendar year. 


But in December 1911 this time-honored practice was abandoned, and the Superin- 


tendent instead now calls on the companies for a statement of their condition for some date late in December 
(Dec. 9 on the present occasion), and waives entirely the requirement as to the supplementary items of 


information. 


As these supplementary statistics, dealing with earnings, expenses, dividends, &c 


, have con- 


stituted the most valuable feature of the annual returns and the record extends back a quarter of a century 


ormore, we have not felt satisfied tolet the record be broken. 


Accordingly we have made direct application 


to the companies in each instance and we are pleased to be able to state that in nearly two-thirds of the cases 
we have been successful in obtaining the supplementary statistics, as the comparisons below will attest. 
As regards the resources and liabilities, we use the December 9 figures of the Banking Department, as 
being sufficiently near to the end of the year to answer all practical purposes. 


NEW YORK COMPANIES. 


Astor Trust (New York). 


Dec. 9 ‘13. Dec. 26 '12. Dec. 21° 
$950,000 $760,000 $11 110,006 


Resources— 
[CO Ee 
Stock and bond investments— 

Public securities 














Eedwcnudeubeenas 352,181 537,611 1,502,102 
OE eee 8,274,819 8,969,225 7:190.508 
Loaned on collateral.............-. 5.348.607 4,502,198 5,216,950 
een 274,571 271,450 396,050 
2 eee eee 4,304,957 4,398 917 1,952,642 
a as cs it cr deecnicancel hicieron 222 5,295 565 
Due from trust cos., bks. & bankers. 1,137,818 1,468,113 2,729,322 
ie sci dchan Sy he aii Sis hah oi Aa bso a a 2,176,827 2,106,294 1,953,886 
Legal-tender notes & notes of nat. bks. 26,720 108,730 154,340 
SL  cicvduccatiouciabanace 278,444 505,247 458 407 
CN cen enaducca agin bbimip 196,041 218,396 148,317 
BEE Dtsdngdusawtiocevdacneaday $23,321,207 $23,851,476 $21,813,089 

Liabilities— 
eee $1,250,000 $1,250,000 $1,250,00 
Surplus fund & undiv. prof. (mkt. val.) 1,152,741 1,325,531 1,139,39 
Unpaid div. & res've for tax., int. ,&c_ 15,867 10,187 7.81 
Preferred deposits— 

Due savings banks_...._......-.- 1,446,029 905,379 1,197,871 

Due as executor, administrator, &c. 42,362 65,842 15,180 

Trust dep.&dep.sec.by N. Y. bds_ 333 ,054 205,520 144,935 
Due depositors (not preferred) _____- 18, ott yh 19,299,187 16,908,773 
Due trust cos., banks and bankers-- 65 346 ,667 396 ,422 
Ge GE eicuccccaetesnnncke yd atti 443,163 752,699 

TEE eacetee kheneeauoastieenes $23,321,207 $23,851,476 $21.813,089 

Su sc yr greet singh Cal. Year— 1913. 1912. 1911. 
Total int. & comm. rec'd during year- $1, 046, 907 $861,975 
All other profits received during year, oo  ...--- 3 ------ 
Charged to profit and loss— 

On account of depreciation.-----. = 8  — uwu---- 5,500 

On account of other losses_______- 980 5,924 
Int. credited to depositors during year 555,420 451,616 
Expenses during year, excluding taxes 171,874 158,235 
Amt. of divs. declared on cap. stock. 100,000 125,000 
Taxes paid during the year_.______- 25,970 23,538 
Amt.deposits on which int. is allowed. *18,587,300 18,740,400 16,922,200 

* Figures are of date Dec. 9 1913. 

Central Trust Co. (New York). 

Resources— Dec. 9 '13. Dec. 26 °12. Dec. 21 ‘11. 
SEES GUGRE. 6c cnenisauniidoas $844,036 $1,216,828 $1,672,171 
Stock and bond investments— 

. f ea 3,898,441 5,118,589 4,714,841 

eo Fee ae 21,112,441 25,736,474 23,671,910 
Loaned on collateral............._. 48,789,014 57,224,048 45,404,003 
0S ere er 228,100 306 600 60,000 
 b  ,. rae ae 8,935,394 4,401,451 3929688 
Real estate owned................. 1,135,498 1,016,243 1,007 ,935 
Due from approved res. depositories.) 91505:709 12'519'956 {17,181,854 
Due from trust cos., bks. & bankers_ \ _ 428,518 

0 _ Ee Ee ees 0,083,561 11,618,561 9,474,773 
Legal-tender notes & notes of nat. bks. 25, 000 11,000 7,000 
ET Se nduvidtivankdvahusankbad 1,001,778 1,029,211 693 ,106 

Co an ae re $105,558 ,972 $120,198.961 $108 245,799 

Liabilities— 


Capital stock 





Owe 


1 
| 


Bankers Trust Co. (New York). 


(Includes aqereenas Trust Co. on all dates and Manhattan Trust Co. on 














ec. 26 1912 and Dec. 9 1913 

Resources— Dec. 9 °13. Dec. 26 °12. Dec. 21 '11. 
OS SE ae $3,383,000 $3,539,000 $2,750,000 
Stock and bond investments— 

Public securities. ............... 6,546,817 6,694,365 5,254,059 

eae eee 25,971,605 29,274,197 33,163,277 
Loaned on collateral... ............ 63,823,939 64,816,305 65,720,080 
SONY (ONIN Sh es ac cman mace 221,785 300.268 1,328,225 
0 fl OS 14,552,811 5,871,321 10,168,624 
PeONs COUR TO OWNIOG.. .. one cecccccncs 4, 369, 064 4,298,944 2,935,522 
Due from approved res Oren 21,529,367 20,580,475 {11,700,073 
Due from trust cos., bks. & bankers_ \ 6,909,488 
CE CRS 5 Stan wa buen k ah oee Gale 3,541,319 12,624,485 14,212,554 
Legal-tender notes & notes of nat.bks. 766° 300 113,370 678,690 
CI iG Catena bewaiok 2,075,364 3,292,530 1,876,898 

Go PS ee ee ee ae 764.628 1,177,913 980,717 

PE a tkcnensnagned wan weedee $156 ,945,999$152,583,173$157,678,207 

Liabilities— 
ee eee $10,000,000 $10,000,000 $5,000,000 
Surp. fund & undiv. prof. (mkt. val.) 14,462,920 16,256,907 13,518,402 
Unpd. divs. & res. for taxes, int., &c. 160,368 125,944 77,999 
Preferred deposits— 

Due sav. bks. & sav. & loanass’ns. 4,459,125 3,857,180 4,710,396 

Due as executor, administrator, &c. 8,908,608 12,184,756 8,: 369:318 

Trust dep. & dep. sec. by N. Y. bds. 3, 757.928 3,853,510 4,426,232 
Due depositors (not preferred) - —---_- 91,171,617 84.711.594 97 ,281,344 
Due trust cos., banks and bankers_-- 21,551,262 19,292,687 22,705,855 
CURE TAMIOB 5 hc eaccceanccecnce 2.474.171 2,300,595 1,588,661 

SEE wensasnceeenecavkahewean $156,945,999$152,583,173$157 ,678,207 

Supplementary—For Cal. Year— 1913. 1912. 1911. 
Total int. & comm. rec’d during year_ *4,971,729 

| All other profits raceived during year_ *85,190 

Charged for profit and loss— 

ON QUCOUINES GE GORTOCIAEIOR.nc6ce 000000 —s—ssSsit iden iin 

CU RI Gece lll i i—“(“‘“‘ COC i tc 
Int. credited to depositors during year *2,941,128 
Expenses dufing year, excluding taxes *551,295 
Amt. of divs. declared on capital stk_ a ty = 
Taxes paid during the year___.__ _-- 98. 


| Amt. dep. on which int. is allowed -_a121,151,2000118,4 


*Q 
22,700*132,000, $00 
Figures are of date’ a Dec. 9 1913; b Dec. 26 1912. 


Note.—Manhattan Trust Co. merged in the Bankers Trust Co. March 25 
1912 and Mercantile Trust Co. merged in August 1911. 


* These figures do not include the results of the Mercantile Trust Co. 
prior to the merger on Aug. 10 1911. 


Broadway Trust Co. (New York). 


(Includes Flatbush Trust Co. on all dates.) 


Resources— Dec. 9 13. 








| Dec. 26 °12. Dec. 21 °11, 
Mortsneel OWRNE. 6 nccnccscuscscis $679,000 $507,800 $425,500 
Stock and bond investments— 
Penne BONNIE. cc cccsccdaccone 568,212 461,048 730,398 
YT ee 904,271 800,451 967 ,403 
Loaned Of COUNSIOPEL. 65 ccs cccccacs 3,448,811 3,207,299 2,614,931 
op BRE aR Sy ee lesJcee + S6os.t0G . «asankoe 
alo ae aaa 6,223,474 3,572 2 055 3,169,653 
a” ee ae 1,440 348 893 
Real estate owned ...........-.---- 145,453 142,350 89,262 
Due from approved res. depositories| 2,226,067 2,050,800 fos ,289 289 
Due from trust cos., bks. & bankers_} 533.559 
Specie da aren nla dc tact face eis Shi Tl uk dacs 1,117,813 1,006 928 763,281 
Legal-tender notes & notes of nat. bks. 692,830 327,210 379,300 
+ | Re ea 701,805 396.488 55,905 
Pee GUE: .cacncdcancdddascsuanun 55,368 67 .047 72,138 
TEE cc ccccedseugemushaetembanne $16,928,144 $12,893,030 $11,091,512 
Liabilities— 
ee eee Pe eee $1,500,000 $1,000,000 $1, 000,000 
Surplus fund & undiv. prof. (mkt.val.) 827,705 597 ,403 725,367 
Unpd. div. & res've for taxes, int.,&c. 17,741 3,825 15,294 
Preferred deposits— 
Due sav. bks. & sav. & loan ass’ns_ 513,225 593,774 476,076 
Due as executor, administrator, &c. 38,698 54,755 41,427 
Other trust deposits - Ses * - 51,962 19,343 17,175 
Due depositors (not preferred) -_-_-- 13,266,406 10,144,254 8,525,188 
Due trust cos., banks & bankers —.- 550,189 163,231 253,808 
OGneF Ga nkaniccacscscenecs 162,218 316,345 37,177 
tO ee pee ere $16,928,144 $12,893,030 $11,091,512 
Amt. , ae on.which int. is allowed $8, 753, ‘485 6,730,000 $3,606,000 


ys 3,000,000 $3,000,000 $3,000,000 
Surplusfund & undiy. prof. (mkt. val.) 17,817,563 17,519,029 16,485,900 
Unp'd divs. & res. for taxes, int., &c_ 118,107 105 ,506 85,446 
Preferred deposits— 

Due savings banks__........._.- 200,221 218,940 138,874 

Due as executor, administrator, &c. 978,132 1,003,529 956,278 

Deposits sec. by New York bonds_ 440,000 490,000 hina ine 
Due depositors (not preferred)_____— 79,382,319 94,547,426 85,233,387 
Due trust cos., banks and bankers__. 2,431,339 1 "797"! 508 1,290,200 
Other liabilities Ms stun dh ab aban etka tbdnd unde e we 1,191,291 1,517 ‘0: 23 1,055,714 

TEED dewenidduansnseadaseund $105,558 ,972 $120,198 ,961 $108 245,799 

Su ey pret For Cal. Year 1913. 1912. 1911. 
Total int. & comm. rec'd during year. $5,301,461 $5,915,458 $4,720,991 
All other profits received during year, §$ -.-... ..__.__.~ 27,153 
Charged to profit and loss— 

On account of depreciation____._-_ 359,372 228 533 87 ,296 
Int. credited to depositors during year 2,653,349 2,789,648 2,154,231 | 
Expenses during year, exclud. taxes_-— 504,462 424,234 398 ,343 
Amt. of divs. decl. on capital stk... _. 1,500. 000 1,500,000 1,350,000 
Taxes paid during Saas 2 riety 249 ,000 240,000 
Amt. deposits on which int. allowed... 83,485,820 91,634,000 85,419,074 


Note.—Flatbush Trust Co. merged in Broadway Trust Co. Mar. 6 1912. 
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Columbia-Knickerbocker Trust Co. (New York). 


(Combined results of Columbia and Knickerbo .ker Trust Cos. on all dates.) 








Resources— Dec.9°13. Dec. 26'12. Dec. 21°11. 
Mortgages owned ..__............. $2,107,083 $2,822,786 $4,748,828 
Stock and bond investments— 

es a i ee 1,749,696 2 ,673 ,002 2 326,527 

Te ea ae 7,772.45 8,592,000 13; 822,176 
Loaned on collateral............... 23,778,629 21,074,299 22'887°785 
een 1,578,430 1,959,051 1,719,926 
Real estate owned...............-.. 5,776,171 5,742,411 4,332 ,827 
pS eee eee 8,799,992 8,024,772 4,798 479 
Due from trust cos., banks & bankers 5,328,211 5,689,192 5,823,452 
MEE Ss eet ES a oe ee untae aa acc 5,070,733 4,933,433 5,179,119 
Legal-tender notes & notes of nat. bks. 663,185 1,051,155 836,645 
eye ye ees aa 1,145,201 2,043,902 348 ,222 
Cp IO cbc cc as ews ranaataus 397 ,202 512,866 516,243 

Total 2 oon ccs cnsnccsscss<=~- 964,166,002 $65,118,879 $67.340,220 

Liabilities— 

CONE NO on a ces Ca eens $2,000,000 $2,000,000 $4,181 oe 
Surp. fund & undiv. prof. (mkt. val.) 7,153,742 7,289,754 7,838 
Unp’d divs. & res. for taxes, int., &c_ 121,574 47,816 64608 
Preferred deposits— 

Due savings banks, loan ass’ns, &c_ 587,330 591,2 1,144,726 

Due as executor, administrator, &c. 1,990,549 4, 031 aa aoe 2,563,76 

Trust dep. & dep. sec, by N. Y. bds. 1,378,905 842,977 7 2,257 ,889 
Due depositors (not preferred) _____- 47,036,010 46,660,572 43.910,212 
Due trust cos., banks and bankers. 3,096,835 2,505,344 4,149,387 
Other liabilities, accrued interest__-- 802,047 1,149,421 1,230,272 

WE dkdeenkecadeenssnsnawenece $64,166,992 $65,118,878 $67,340,229 

Supplementary—For Cal. Year— 1913. 1912. 1911. 
Total int. & comm. rec'd during year. $2,764,327 Consolida- $819,811 
All other profits received during year - 271,003 tion took 124,096 
Charged to profit and loss— place in this 

On account of depreciation—_----~- 589 ,664 year. 68 ,723 

On account of other losses_-_------ 21,766 2,075 
Int. credited to depositors during year 1,503, 97 9 424,791 
Expenses during year, exclud, taxes-_- 566.533 144,598 
Amt. of divs. declared on capital stk_ 400,000 120,000 
_ paid during year______.----- 7 


88,870 20,560 
t. depos. on witis int. is allowed . 50,245,000 51,000,000 16,565,000 
Note.—Columbia and Knickerbocker trust cos. merged in June 1912. 


Commercial Trust Co. (New York). 








Resources— Dec. 9°13. Dec. 26 '12. Dec. 21 ‘11. 
Mortgages owned______-_-.--------- $5,000 $18,000 $23,000 
Stock and bond investments— 

Public socuritios................ 700,375 804 043 817,878 

Other securities.................- 254,635 300,112 196,209 
Loaned on collateral_..._......---- 724,829 604,571 753,232 
DPE ci cccncunbacseeheSeans Shheeben samaxeas 62,383 
pe een 1,633,918 1,824,171 2,019,359 
2... a A7 4,502 5,745 
Real estate owned_-__......---.---- 276,689 245,441 134,370 
ae from trust cos., bks. & bankers. 531,000 312,718 §22,9) 

aaa eae 348 ,016 546,812 95 ,000 
das notes & notes of nat. bks. 86,000 136,000 384,728 
oo OS See aren 11,286 9,126 28,77 
OS ee a eee 78,201 86,578 102,559 

WEEE Bkbkoatncntesbsesavaseane $4,658,422 $4,892,074 $5,146,166 

Liabilities— 

COE Mi in occu tesiicnmndecss $500,000 $500,000 $500,000 
Surp. fund & undiv. prof. (mkt. val.) 111,525 152,204 210,957 
Unp’'d divs. res. for taxes, int., &c_- Sot) SnESS 2, 
Preferred deposits— 

Due as executor, oaeaietotenier &e. 7,013 4,533 4,533 

Trust dep. & dep. sec. by N. Y. bds. 150,000 146,784 156,085 
Due depositors (not coats hawt pi ee es 3,655,281 3,845,833 3,984,946 
Due trust cos., banks and bankers- -_-_ 70,255 57 199,171 
PEEP TIO ob. oc cew sk cccuseencas 164,191 156,150 88 ,474 

| ee ee ee $4,658,422 $4,892,074 $5,146,166 

Supplementary—For Cal. Year— 1913. 1912. 1911 
Total int. & comm. rec’d during year. 180,775 
All other profits received during year_ 33,927 
Charged to profit and loss— 

On account of depreciation. .-..-- 5,000 

On account of other losses__..._-- i 16,433 
Int. credited to depositors during year 


Expenses during year, including taxes 
Taxes paid during the year_____._-- 


Amt. deposits on which int. is alloweda$2,016,000 6$2,267,000 _c$2,470,300 


_——-— 


Figures are of date: a Dec. 9 1913! b Dec. 21 1912; c Dec. 21 1911. 


Empire Trust Co. (New York). 








Resources— Dec. 9°13. Dec. 26'12. Dec. 21°11. 
Mortgages owned. ..............-. $903 ,409 $414,250 $290,750 
Stock and bond investments— 

Public securities. ............... 1,582,810 1,644,550 1,664 ,667 

CGRGr GOCRTICIN.. . <i nc cc ccc ccknn 3,649,583 2,466,154 1,897 568 
Loaned on collateral___...........-- 8,674,527 8,564,107 8,089 ,626 
Other loans .._..... inp Fe Ein wl aan cea 3a 317,469 100,030 —§ asssan 
Bilis purchased. __.._-_- ahi tech ele haat 2,571,454 1,988 ,630 2,212,088 
Coo 3 ee 166 1 yi 694 
Real estate owned_______________-_ 516,661 62,6 42,798 
Due from approv’d res’ve depositories| 5,030,816 4,832, H iS 3,316,442 
Due from trust co's, banks & bankers} (3-318 (857 
OO ree eee ee 1,823,391 1,491,468 1,447,686 
Legal-tender notes & notes of nat.bks. 314,500 101,505 38 
Cn oc. acedcakncasehidamks  Giceeaie 865 250 
8 ER a rae 248,219 209 ,942 83, 238 

OOM. 6 ci nnn cceccscccscsscness Gs Mon O06 $21,788,148 $90,439.411 

Liabilities— 

CURIE CUR ac sctcnccnwncansccane | $1,500,000 $1.500,000 $1,000,000 
Surplus fd. & undiv. prof. (mkt. val.) 1, B08 S67 1,702,070 1,145,987 
Unpaid divs. & res've for tax.,int.,&c. 18,016 8,108 2,476 
Preferred deposits— 

Due sav. banks & sav. & loanassns 1,191,701 895,634 849,999 

Trust dep. not pay. within 30 days ara'oia 66,032 364,536 

Due as executors, adminis’rs, &c._ og ES ee i a ee 

Dep. sec. by State of N. Y. bonds. 796,339 565,000 558,000 

Deposits otherwise preferred _-_ _-- SOON. eee 
Due depositors (not preferred)___.-. 15,924,985 14,115,161 14,195,990 
Due trust co's, banks and bankers... 3,180,010 2,790,927 2,214,519 
CE MEIER won cuscdanecnwncae 157,186 145,216 101,004 

Dtchésedcévbanteninminbels $25,632,996 $21,788,148 $20,432,511 


Amt. depos. on which int. is allowed.$19,242,322 $14,250,000 $15,400,000 





Equitable Trust Co. (New York). 


Uncluding Trust Co. of America for all datcs.} 


















Resources— Dec. 9°13. Dec. 26 “12. Dee. SY" 37, 
Morteanes oWnGE: ...- 626665. 00ss $2,363,595 $3,223,994 $5,215,678 
Stock and bond investments— 

Public securities.............. ... ot 678,242 2,916,042 4,228,247 

See MUCRCNIES 25 Sec cw ee cane uue 1,488, 669 22,321,440 24,125,446 
Loaned on collateral............... 3a °803'o 27 31,115,699 31,176,502 
Ce SOIR ee 5 ci ecdacctan nue 194, 8! ‘a 92,506 237 ,500 
CSR eee ae 2,733 452 3,170,630 2,731,861 
Jo Sa ee 12,909 2,825 3,715 
Real estate_._.._.__- 3,645,392 3,645,392 2,116,472 
Due from approv'd res've by pete 8,559,059 9,926,917 {2,895,695 
Due from trust co’s, banks & bankers \8,727,726 
(oO RR eee ERE ieee tae »292,027 5,840,870 6,387 ,064 
; egal-tender notes & notes of nat.bks. 592,939 736,583 588,755 

aS Of eee ee ee 31,611 24,847 31,948 
ee ee 3,039,206 1,558,231 640,094 

suet anwcenneeoenecmeseee® $83 435,229 $84,575,976 $89,106,703 

Liabilities— 

a $3,000,000 $3,000,000 $5,000,000 
Surp. fd. & undiv. prof. (market val.) 10,317,991 10,727,891 17,746,508 
Unpd. divs. & res’ve for tax. ,int.,&c_ 72,267 65,449 117,272 
Preferred deposits— 

Due savings banks, loan ass’ns,&e. 3,512,611 2,461.413 2,337 137 

Due as executor, administrator, &e. 3,091,293 2,697 ,098 7,481,603 

Trust dep. not pay. within 30 days- 295,567 814,017 603 ,252 

Deposits secured by N. Y. bonds 

and trust company assets --_- 2,936,815 148,098 789,983 
Due depositors (not preferred) ------ 48,057,500 52,546,217 43,814,576 
Due trust co’s, banks and bankers__. 8,976,746 9,001,781 10,885,566 
Other liabilities.............._____ 3,174,439 3,114,012 330,806 

Wes kendcaneeaneuecasusace .- $83 435,229 $84 .575,976 $89,106,703 

Supplementary—For Cal. Year— 1913. 1912. 1911. 
Total int. & comm. rec'd during year_ $2,140,291 
All other profits received during year_ 103 ,236 
Charged to profit and loss— 

On account of depreciation. _____- (?) 

On account of other losses__.___- (?) 
Int. credited to depositors during year 994,084 
Expenses during year, excluding taxes 344,162 
Amt. of divs.declared on capital stock 720,000 


Taxes paid during the year 


4! 
Amt. deposits on which int. allowed_$a64,000 ,0005$61,900,000 37,400 ‘000 
Figures are of date: a Dec. 9 1913; 6 Dec. 26 1912. 
Note.—Tr. Co. of America merged into Equitable Tr. Co. Feb. 26 1912. 


Farmers’ Loan & Trust Co. (New York). 








Resources— Dec. 9°13. Dec. 26 '12. Dec. 21 11. 
MIGFRSERCS OWHEE . 6 nc cenceccseoscex $5,848,129 $5,625,449 $6,514,849 
Stock and bond investments— 

Ue BOC ss vo ho wesw csccus 10,872,439 9,980,274 10,177,169 

2 ee ees 23 633,234 20,732,997 22642265 
Loans on collateral... .....<...<.s< 33,585,148 46,151,870 61,383,653 
Ce BONN cde cnnene nae nnn neem 45,500 36,536 2,848 ,937 
Ce ee 16,144,556 3,335,794 ais 
Oe, ee ae ae eee 2,132 458 758 
eS en ae 3,647 ,831 3,647 831 3,269,185 
Due from approv'd res've depositories | 14,201,624 11,211,792 { 5,996,904 
Due from trust co’s, banks & bankers / 110,945,293 
ee ee PEE Pree re ene 11,100,074 11,103,501 15,275,046 
Legal-tender notes & notes of nat.bks. 485,800 454,400 248,800 
ae a ea 1,398,250 1,188,725 1,325,046 

NS Shwe caseecd ccnnweneeasd $120 ,964,717$113 469 ,6273140,627 ,905 

Liabilities— 

a $1,000,000 $1,000,000 $1,000,000 
Surp. fd. & undiv. prof. (market val.) 6,032,408 6,610,006 6,340,391 
Unpd. div. & res've for tax., int., &ce_ 253,143 42,076 41,711 
Preferred deposits— 

Due savings bks., sav & loan ass’ns. 3,821,789 3,533,578 

Trust dep. not pay. within 30 days. 1,428,793 2,106,780 

Due as executor, administrator ,&c_ 540,671 1,746,208 

Deposits sec. by N. Y. State bonds 1,630,000 caeice «3 eee 
Due depositors (not preferred) ade anak 98,170,241 89,719,970 114,548,423 
Due trust co’s, banks and bankers__. 6,589,894 8,601,488 10,696,262 
ON eee ee 1,497 ,868 670,316 614,552 

Wc chvcaesberdebsacncanm asl $120,964,7 17$113 13,469, 627 $140, 40, 627,905 905 

Supplementary—For Cal. Year— 1913. 1912. 1911. 
Total int. & comm. rec'd during year_ $4,922,213 $4,957,491 $4,630,943 
All other profits received during year 636,491 887 ,347 184,918 
Charged to profit and loss— 

On account of depreciation. ______ 903 ,255 189,272 14,681 

On account of other losses _______ 5 5,013 1,445 
Int. credited to depositors during year 2.932.469 3,404,664 3,389,336 
Expenses during vear, excluding taxes 584.553 544,518 620,829 
Amt. of divs. declared on capital stk_ 500, 000 500,000 500,000 
Taxes paid during year____________ 135,363 137,701 129.132 
Amt. depos. on which int. allowed__$108 937 3438100. 438, 


Fidelity Trust Co. (New York). 





Resources— Dec. 9°13. 
Mortgages Ownel.............<..6«6 $637 ,000 
Stock and bond investments— 

PRC BOCUTINIE.. ... ccc cccicccsac 508,582 

EP SOCEIIN 6 ck ctntieeacua 1,163,425 
Loaned on collateral_..........___- 1,624,371 
Pp COON ohana acautwonwens 3,323 924 
Due from approv'd res've depositories) 1,448,601 
Due from trust co’s, bks. & bankers__ 
ee eee eee ee 671,234 
Legat-tender notes & notes of nat. bks_ 235,828 
bg eee ee eee 395.766 
TE DO dntnesnccnnaabama wad 74,000 

PO ikcicccanedcsssasdiovisanves $10,082,731 

Liabilitics— 

EE SE nda codududwandwnnacs $1,000,900 
Surp. fd. & undiv. prof. (market val.) 1,362,896 
Unpd. div., res’ve for taxes, int., &c. 10,691 
Preferred deposits— 

os SVE WOME. . nnicseuaccas 518.762 

Due as executor, administrator, &c. 24,696 

Deposits sec. by N. Y. bonds_____ 57 000 
Due depositors (not ‘pre ferred) ._... 6,236 893 
Due trust co’s, banks and bankers_ __ 804,448 
Eee eae 67.345 

(| ON ee $10 082,731 

Supnlementary—For Cal. Year— 1913. 


Total int. & comm. rec'd during year. 
All other profits received during year_ 
Charged to profit and losses— 

On account of depreciation 

On account of other loss ________ 
Int. credited to depositors during year 
Expenses during year, includ. taxes__ 
Amt. of divs. declared on capital stk— 
Taxes paid during the year 


Dec. 26 *12 
$577 .000 


517,750 
1,208 969 
1,875,872 
3,620,383 
1,042,867 


657 ,065 
270, 576 
427,913 
121 954 


$10, 320, 349 


$1,000,090 
1,326,065 
17,342 


640,777 
9,831 
50,000 
6,623,513 
456,158 

_ 196, 663 


1912. 


Amt. deposits on which int. is allowed a$5,731,000 6$5,419,000 
Figures are of date: a Dec. 9 1913; b Dec. 26 1912. 


700$125,511,928 


2. Dec. 21 *i1. 


$632,850 


502,825 
930,368 
1,516,734 
3,497 ,932 
934 802 
(369,518 
560,139 


$9,385,768 
1911. 


aw sS 
S 


300 
$5, 385 {000 
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Fulton Trust Co. (New York). 
Dec. 9°13. Dec. 26°12. Dec. 21 '11. 


Resources— 




















Mortgages owned_-.__....----.---- $467,500 $489,500 $479,500 
Stock and bond investments— 

Public securities................ 387,190 390,610 400 ,027 

Other securities__........--.---- 2,106,091 2,295,999 1,882,729 
Loaned on collateral__.......------ :949,5 4,333,680 4,948,022 
NS CET ATEN 7,320 260,000 385.703 
ea ee te 8,223 4,230 1,680 
Due from trust cos., banks & bankers 219,291 216,443 305,113 
EN nt oe oo ae Vamenta 41,17 849 ,662 861,793 

al-tender notes&notes of nat. bks. 129,480 141,200 212,720 
Ce Coa cawacasnnencapeses 97 35,867 29,323 

Sh oe ec acun acne ameanwde $9,661,750 $9,017,191 $9,506,610 

Liabilities— 

Capital eteck. . ....-<.---ccecess-ee $500,000 $500,000 $500,000 
Surp. fd. & undiv. prof. (market val.) 704,193 804,674 817,840 
Unpd. divs. & res’ve for taxes, int.,&c. 5,811 6,772 5,500 
Preferred deposits— 

Due N. Y. State savings banks - -- | ie a 

Trust dep. not pay. within 30 days 102,857 214,304 135,771 

Deposits secured by N. Y. bonds-- 75,669 62,30: 41,567 
ue epositors (not yreferred) oe 8,110,691 7,311,091 7,809,168 

ue trust cos., banks and bankers- -- 44 ,690 24,280 116,403 
Other Ce ce ee ee 89,905 93 ,762 80,361 
| ee ee eee eee $9,661,750 $9,017,191 $9,506,610 

Supplementary—For Cal. Year— 1913. 1912. 1911. 
Total int. & comm.rec’d during year, $401,773 $368 429 $325,882 
All other profits received during year_ 1,466 10,039 983 
Charged to profit & toss, acct. deprec. ae = ss xueGWhy 60 cae 
Ched. to profit&loss,acct.other losses so at er a a 
Int. credited to depositors during year 239,390 214,280 199,978 
Expenses during year, exclud. taxes _ - 73,352 81,238 71,712 
Amt. of divs. declared on capital stk_ 60,0 60,000 50,000 
Taxes paid during the year__-___---- 12,293 13,444 13,663 
Amt. deposits on which int. is allowed 8,290,000 7,435,000 7,904,700 

Guaranty Trust Co. (New York). 

Resources— Dec. 9°13. Dec. 26°12. Dec. 21 '11. 
Mortgages owned________--__------ $558 ,680 $768,100 $169,500 
Stock and bond investments— 

Public securities..........-.---. 13,785,223 17,162,108 13,127,462 

ea eee 44,647,179 42,295,198 50,174,605 
Loans sec. by bd.&M. or real est. col_ 0S erage ee 
Loaned on collateral. _..........-.-. ,904,167 79,839,863 72,269,677 
Bum purcneeed..... - .- <6. ss5ace 11,263,659 9,445,284 10,177,076 
Ov i area ae 6,54: 15,147 6,346 
gt aaa 00 a we ey 2,569,662 1,590 434 2,403,461 
Due from approv'd res’ ve depositories | 13,267,076 13,638,584 116176 Be iy 
Due from trust cos., bks. & bankers__/ 2,146,880 

eS .960,731 15,069,510 17,155,387 
Legal-tender notes&notes of nat. bks. 1,272,410 —1,132,03: 1,443 ,650 
REN So odo wk dened an come 4,751,855 6,353,704 12,153,414 
Ug eee 37,841,444 37,015,375 32,033,951 

I ee Se Shi cece acc cascmanee 208 393$224 ,325 3423229 436,187 

Liabilities— 

Geptias ee ee 0,009,000 $10,000,000 $6,000,000 

Surp. fd. & undiv. prof. (market val.) 23° 827, pt, 24,350,169 24,299,315 
Unpd. divs. & res've for taxes,int.,&c. 187 ,096 148,142 138,695 
Preferred deposits— 

Due savings banks__________-_-_-- 2,160,222 1,582,952 1,964,856 

Due as executor, administrator, &c. 4,025,296 5,601,924 8,653 ,034 

Trust dep. not pay. within 30 days 8,318,000 13, ¢ 10,844,477 

Deposits secured by N. Y. bonds... 1,200,000 1,295,000 830,000 

Deposits secured by tr. co. assets_. 2,082,834 2,142,000 4,834,925 
Due depositors (not preferred) -_-____- 120,162,160 134,137,829 135,274,163 
Due trust cos., banks and bankers... 11,507,697 10,068,745 11,182,437 
Other liabilities.._______.______- _. 24,850,910 21,410,581 25,414,285 

ee eee 208 ,321 ,393€224 ,325,342$229 436,187 

Supplementary—For Cal. Year— 1913. 1912. 1911. 
Total int. & comm. rec'd during year _ a 315,910 $6,387,207 
All other profits received during year_ 1,312,193 1,443,791 
Charged to profit and loss— 

On account of depreciation. __——-_- 750,000 500 ,000 

On account of other losses _ _ - - - - - - 207 ,710 30,000 
Int. credited to depositors during year 4,533 077 3,747 896 
Expenses during year, exclud. taxes_ 957 ,351 784,270 
Amt. of divs. declared on capital stk_ 2,300,000 2,000 ,000 
Taxes paid during year__________-_- 300, 276,746 
Amt. depos. on which int. is allowed @137 ,659,655 154,088,277 150,114,281 

Note.—Standard Trust Co. merged into the Guaranty Trust Co. Oct. 16 
1912. a Figures are of date Dec. 9 1913 

Hudson Trust Co. (New York). 

Resources— Dec. 9°13. Dec. 26°12. Dec. 21 ‘11. 
Mortgages owned____.____.-_.---- $151,400 $161,200 $163,349 
Stock and bond investments— 

Public securities...............-. 1,003 ,566 901,403 841,196 

Other securities. ................ 246,980 298 ,221 215,754 
Loaned on collateral............_-- 1,034,280 1,199,608 716,749 
- gf | Sepa S es 192,913 181,661 59,381 
_ fs Sareea 1,221,726 1,235,129 1,803,674 
on ea epearen 728 1,961 1,279 
0 Sr a eae 44,375 19,465 15,258 
Due from trust co s, banks & bankers 576,618 584,108 516,666 
I i eatin nto ites ahaa mtd alah ta dete es ta ob 0 ah 347 ,694 308,172 53,305 
Legal-tender notes & notes of nat.bks. 32,404 62,817 284,251 
CR MIE. ic nccanccnennon pata ed 116,644 80,277 51,288 
ng SS ae ee 25,132 30,380 25,186 

Ce ee re $4,994,460 $5,064,402 $4,747,336 

Liabilities— 
ee $500,000 $500,000 $500,000 
Surp. fund & undiv. prof. (mkt. val.) 634,477 707,289 720,163 
Unpd. divs. & res ve for tax., int., &c. 86,177 3,746 4,094 
Preferred deposits— 

Due savings and loan associations. $$ -----. cuL---. 24,090 

Due as executor, administrator, &c. 151,667 150,498 $2,168 

Dep. sec. by State of N. Y. bonds_ 259,000 218,000 300,000 
Due depositors (not preferred) _____- 2,870,309 2,903 ,517 2,706,251 
Due trust co’s, banks and bankers -_ 275,996 385,522 241,984 
GU Se inccckcdaeducaneasne 216,834 195,830 168,586 

Wea se ecabsencdcacsdconsunen $4,994,460 $5,064,402 $4,747,336 

Supplementary—For Cal. Year— 1913. 1912 1911. 
Totalint. & comm. rec'd during year_ 201,222 $203 ,606 $193,190 
All other profits received during year. $ 13,474 12,601 21,213 
Charged to profit and loss— 

b On account of depreciation___.__- 0 Se 

On account of other losses .._____ 24,201 29,345 25,291 
Int. credited to depositors during year 57,155 56,817 56,649 
Expenses during year, excluding taxes 86,258 85,473 142 
Amt. of divs. declared fey capital stock a ,000 30,000 ,000 
Taxes i during year............ 8,430 7,612 8,440 
Amt. deposits on which, int.isallowed 2,410,329 1,982,300 a2,056,632 





a.Figures_are of date Dec. 21 1911. 





Lawyers’ Title Insurance & Trust Co. (New York). 





Resources— Dec. 9°13. Dec. 26°12. Dec. 21 '11. 
Mortgages owned____....--.-----. $6,641,507 $6,203,610 $6,840,533 
Stock and bond investments— = 

Public securities.............--- 918,425 609,228 1,179,355 

OS eee eee 4,497 ,43 5,541, ‘447 5,038 ,49 
Loaned on collateral. -_.......-....-- 2'758.526 3.475.774 2,959,120 
ES a EE rr 4,244,149 4,187,145 3,495,212 
Due from approv’d res've de = 1,146,540 1, '394,282 {1,710,571 
Due from trust co’s, banks & bankers 00 
DERE SEM. cn ccmnmbadeccue 352,525 964,551 3,007,532 
NN a Od cr Nant wae as Bene cs uh sa le 801.552 1,369,047 1,428,351 
Legal-tender notes & notes of nat.bks. 221,005 414,465 702,05 
CARES fs oes oe 389,234 ,368 85,19 
I I ete alk tt oie 351,910 918 5 

IR oan wine Se atae kbc bas oe $22,822,810 $24,885,835 $27,273,429 

Liabilities— 

CE GUN eons co cccenmacensce $4,000,000 J $4,000,000 
Surp. fd. & undiv. prof. (market val.) 5,463,369 6,177,893 6,171,488 
Unpd. div. & res’ve for tax., int., &c_ 66,396 20,469 184,880 
Preferred deposits— 

Due savings banks & loan ass’ns- 70,361 59,970 17,031 

Due as executor, administrator, &c. 38,954 523 ,497 934,979 

Dep. sec. A State of N. Y. bonds_ 9 Say 345, 500,000 

Deposits otherwise preferred _ - -___ 166,71 449,42 346 ,066 
Due epositors (not preferred) ___-_-- 10,343, 891 11 449,941 13,884,075 
Due trust co’s, banks and bankers- -- 335, 05, 502,595 
Other liabilities._.._........._-.-- 1,217,591 1,153,938 732,315 





TU uaneaebs esa tieaetenweawed $22,822,810 


$24,885,835 $27,273,429 








Supplementary—For Cal. Year.— 1913. 1912. 1911. 
Total int. & comm. rec’d during year_ 3963. 778 $994,323 $949,905 
All other profits rec'd during year..- 1,022,900 1,577,945 1,534,029 
Charged to profit and loss— 

On account of depreciation ------- 495,510 77,346 31,022 

On account of other losses _------ 25,712 42,324 30,964 
Int. credited to depositors during year 367,103 45,20 443,700 
Expenses during year, exclu taxes 1 itt 948 1,324,520 1,326,465 
Amt. of divs. declared o1 on capital stock 00.000 80, 480, 
Taxes paid during year__________-_- 65,080 162,107 
Amt. depos. on wistans in int. is allowed.. 12,439. 100 12,924'676 15,359,000 

Lincoln Trust es (New York). 

Resources— . 0°13. Dee. a6 13, Ze, 2h As. 
ee or 035, 472 $915,772 $1,199,656 
Stock and bond investments— 

Public securities. .............-. 5, 366 ,350 351,900 

| eee ee 1,808,53 1,917,350 1,899,831 
Loaned on collateral. -............. »235, 5,460,372 4,240,613 
Cn es ne calalawanes 1,638,255 ,504,7 1,814,775 
Me NS 3 i Ge acndvan ke buageuuen 10, 7a. > ‘eneeee 
SS aS 544 61 1,062 
Due from approv’d res’ve Tine! 1,595,047 1,351,139 { ,014,495 
Due from trust co’s, banks & bankers 519,260 
EE SE ODEO NE EEN 1,090,753 1,162,185 1,220,821 
Legal-tender notes & notes of nat.bks. 219,500 217,500 213,500 
I te eS ine eum ae 212,840 193 ,405 522,947 
We ME a coscwscSccceeewaacice 04,342 155,018 73,2 

Nas LO wittecwn oe Wagw we aneaice $13,396,253 $13,253,956 $13,072,088 

Liabilities— 

ROLE TT Fe $1,000,000 $1,000,000 $1,000,000 
Surp. fd. & undiv. prof. (market val.) 545,913 558,777 550,066 
Unpd. divs. & res’ve for tax,. int.,&c_ 11,333 »750 . 
Preferred deposits— 

Due sav. banks, sav. & loan ass’ns_ 398 ,056 245,801 352,407 

Due as executor, oteereteper Se. 251,499 02,261 361, ,302 

Tr. dep. & dep. > N.Y. bonds ¢ 51,146 
Due depositors (not p erred) -____- 10,610,808 10,702, 613 10, a. ‘364 
Due trust co’s, banks and bankers- - -. 286 ,396 323,877 8646 
Other liabilities____.__._.....____- 37,248 483° 731 i "953 

TOU, 6.6 cccosengaceesune nnneKen $13,396,253 $13,253,956 $13,072,088 


Amt. depos. on which int. is allowed _ 


Metropolitan ee Co. (New York). 


$9,870,000 $10,185,000 $10,150,000 








Resources— 9 48 Dec. 26 '12. Dec. 21 ‘11 
Mortgages owned..............-.. rte 102, 100 $953,100 $1,133,100 
Stock and bond investments— 

Public securities. ............... 1,659,400 1,648,260 1,696,930 

Other securitios................. 2,817,541 2,946,500 2,588,430 
Loaned on collateral. _..........--- 10,821,416 14 643, 137 17,045,428 
BS PUPGNASOG. . onc conc cccsccccs a ¥ 2'442 ‘412 1,527,302 
UE DENTE Lbs dncundenceekatanee 66,77 701 ,614 
Due from approv. res’ve See) 1,840,037 2,418,393 - .201 ,098 
Due from trust cos., bks. & bankers_ 441 ,264 
D6 ik GaL oases dcntbonkanss 1,810,856 1,946,505 2,320,787 
Legal-tender .“.tes & notes nat. bks_- 9,220 »200 14,100 
CH SE cde ccinneudunsensiawe 185,073 194,522 87 ,324 
FU CR ca se cnacackdnananonwee 1,310, "873 1,504:259 1,852 315 

DO ahatdbaudbishuntiewancnsa $25,981,731 $28,774,989 $30,975,692 

Liabilities— 

CMG CN xe ccccoascimaennnpunand $2,000,000 $2,000,000 $2,000,000 
Sur. fd. & undiv. prof. (mkt. val.)-.. 6,721,545 6,234,830 6,122,316 
Unpd. divs. & res. for int., taxes, &c_ 40,246 ,534 8,126 
Preferred deposits— 

Due savings banks_...........-- 1,593 ,746 1,277 ,996 1,852 ,706 

Trust dep. not pay. within 30 days 1,595,774 1,469,272 1 ‘476, "820 

Dep. sec. by State of N. Y. bonds_ 366 ,000 280,000 ‘000 
Due depositors (not preferred)... _ 12,161,867 15,297,080 16, 330 322 
Due trust cos., banks and bankers.. 1,376,982 1,166,106 2,1 847 
CPE, a oa caw sane banace 125,571 208,171 293555 

TOUS wdticstdéncctuncnaciccnacexc $25,981,731 $28,774,989 $30,975,692 

Supplementary—For Cal. Year— 1913. 1912. 1911. 
Total int. & comm. rec’d during year. $1,254,239 $1 403, 174 $1,562,429 
All other profits received during year_ 13,77 28/038 93,314 
Charged to profit and loss— 

Ce CeCGGne GP CER wceae 8 ncteesn =«s¢00e . «ebhen—e 

On account of other losses........  -..--- 129 15 
Int. credited to depositors during year 553. 990 669 ,684 730,322 
Expenses during year, exclud. taxes__ 148 ,371 171,755 183,731 
Amt. of divs. declared on capital stk_ 480, 000 480,000 480,000 
Taxes paid during the year________- 71,087 98 ,727 
Amt. deposits on which int. is allowed 17 338. 290 19,749,120 21,703,880 


Mutual Alliance Trust Co. (New York). 


Resources— 








Dec. 9 '13. Dec. 26 °12. Dec. 21 ‘11. 
pe $22,500 $6 ,000 $24,000 
Stock and bond investments— 

i eee 965,000 1,549 ,000 1,202,670 

Other securities... __ 10,000 19,700 25,500 
Loaned on collateral 2,895,692 2,424,440 1 ,432 ,532 
(i Seep 3,708,494 3,475,808 4,565,589 
ree 458 11,252 2,921 
| | SE eer 190,000 175,000 175,000 
Due from oe: res've ee 1,162,412 1,347 ,478 (oon a0L 
Due from tr. cos. , b’kers, &c__ 326,401 
I ih ints iste is ecg walmerael ede: tie tie a 757 680 641 ,544 704,731 
Legal-tender notes & notes of nat. bks. 161,140 241,580 236,780 
I a a ae a 20,134 26 ,603 10,293 
WEE Gi csdndetbdbbadnaanande 10,558 22,437 ,037 

WEEE weditebusebGudasaatecawsnae $9,904,068 $9,940,842 $9,647,843 
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Mutual Alliance Trust Co. (New York)—Concluded. 


Liabilities— 





Dec. 9 '13. Dec. 26°12. Dec. 21 ‘11. 

SO ee ae eee an 1,000,000 $1,000,000 $700,000 
Surp. fund & und vy. prof. (mkt.val.)_ 462 ,096 432,045 401 ,997 
Unpd. divs. & res. for taxes, int., &c_ 6,750 23 ,000 15,915 
Preferred deposits— 

ey 58 ,044 31,864 21,108 

Due as executor, administrator, &c. : 598 15,022 13 ,944 

Trust dep. & dep. otherwise pref _-_ 430 15,265 28,112 
Due depositors (not preferred) -_____- 7 371 "386 7,586,707 7,520,104 
Due trust cos., banks & bankers-_-_- 8,073 815,610 19,2 
Ge HES ho et dca ceceddakaes ti 691 21,329 27 ,460 

BUR cc ccderadiakeaacd ween nccns $9,904,068 $9,940,842 $9,647,843 

Su Cee aed gh Cal. Year— 13. 1912 1911. 
Total int. & comm.rec'’d during year. $387,599 $399 645 $353 ,430 
All other profits rec'd during year- __- 11,110 10,64 16,626 
Charged to profit and loss— 


On account of depreciation 


oe 5,242 14,424 *6§4,250 

On account of other losses________ 17,289 11,235 14 
Int. credited to depositors during year 162,180 179,355 167,434 
Expenses during year, exclud. taxes__ 129,625 121,195 112,015 
Amt. of divs. declared on capital stk_ 0,0! 60,000 42,000 
Taxes paid during the year_______-- 14,657 14,214 13,187 
Amt. deposits on which in. isallowed 5,586,273 a@5,809,668 05,803,451 





* This amount includes $45,000 charged off on account of the Grand 
Street banking house. 


Figures are of date: a Dec. 26 1912; b Dec. 21 1911. 


New York Life Insurance & Trust Co. (New York). 


Resources— 





© °18. Dec. 26 °12. Dec. 21 ‘il. 
Mortgages owned____._.._______-- rts 651, 773 $3,837,142 $3,735,841 
Stock and bond investments— 
mic securities. ............... 1,452,871 1,495,035 1,415,220 
Gier secursees. ................ 11,394,943 11 733, ‘675 12,181,831 
Loaned on collateral. _........-.--- 4,484,47 3, "250 
Bills purchased--.._.-.......-.--- 10,878 ,586 10,666,357 13 boa 276 
Oo verdrefts TE Lach akhnn Oueeeiateouke 75,076 78,709 28, 
| ree 1,530,294 1,521,113 2,662,923 
Due from trust cos., banks & bankers 761,451 3, 62 549, 
as oo as usin eetrcu hina es agi e ails .700,000 3,750,000 4,100,000 
al-tender notes & notes of nat. bks. 200, ‘000 200,000 200 ,000 
EE Scandia cecesebucewestuas 563 ,973 645,657 382,632 
, 0 a cee eee $40,693 438 $40,631,590 $42,520,716 


Liabilities— 
Capital stock 





BE ae eee $1,000,000 $1,000,000 $1,000,000 

Surp. fund & undiv. prof. (mkt.val.). 3,825,032 4,111,249 4,076, ‘288 

Vaga. divs. & res’ve for int., taxes,&c. 10,66 15,306 15,980 
Preferred deposits— 

Due savings banks-_--..........-- 1,212,907 1,001 ,797 708 ,006 
Due as executor, administrator, &c 2'274'495 1.891.453 2,843 ,83 
Due depositors (not preferred) --_-.--- 28, Sag’ 221 28,871 ‘798 30 ,429 345 
Due trust cos., banks and bankers. - - 262 ‘44 5 224,317 147 ,657 
EE, coc oa non cen 382,699 
cine aes caw a wad een 3,275,678 3,515,670, 2,350, '855 
Ee { "666,045 

ES Gates unde lined heme dnenk $40,693 438 $40, a 590 $42,520,716 
Su gy pal ag Cal. Year— 1913. 912. 1911. 
Total int. & comm. rec'd during year. $1,794,889 $1, 8. 901 $1,859,501 
All other profits received during year_ 34.559 66,585 30,359 
Charged to profit & lossacc’t deprec, -....... ...---  ------ 
Int. credited to depositors during year 1 gi tye 1,014,712 1,206,765 
Expenses during year, exclud. taxes_-_ 2,990 141 ,460 140,336 

Amt. of divs. declared on capital stk— 450, er 450, 50, 
Taxes paid during year______.____- 118 103 ,962 06, 
Amt. dep. on which int. is allowed___ 32, 519" 444 32,548,984 33,746,026 


New York Trust Co. (New York). 


Resources— 








Dec. 9°13. Dec. 26°12. Dec. 21 ‘11. 

Mortgages owned .-.-..............- $2,445,700 $2,163,658 $1,400,975 
Stock and bond investments— 

oO eee 3,364,102 3,512,204 3,497,553 

oO ee 9,643,044 10,176,919 10,381,572 
Loaned on collateral............--- 22,895,073 20,877,856 23,884,170 
. Sosa eee 2,595,996 1,827,126 2,288,702 
YO eee eer ee 2 600,699 3,367 ,633 2,979,209 
OG Ahi dn ok de oh Ss tn i he ae oe P ,084 6,382 5,420 
CU ee eee eee 434 47 ,434 27,015 
Due from approv'd res've depositories| 3, 807 "594 3,380,782 {3,151,963 
Due from trust co's, banks & bankers! \ '468,175 
| SR i ee as ee 4,297 ,45 3,554,911 4,099,241 
Legal-tender notes & notes of nat.bks. 271 O00 462/000 218,000 
ic ccancc ah ctmaaseedeakas 1,275,235 1,370,279 1,162,488 
PDs cbunaccudercusaanuade 441,913 — 353,884 

OE a ee $53 693 327 $51,140,636 $53,918,367 

Liabilities— 
BOS eae eee $3,000,000 $3,000,000 3,000,000 
Surp. fund & undiv. prof. (mkt. val.) 12,015,153 11,804,570 1,572,329 
Unpd. divs. & res've for tax., int. ,&c. 73.500 71,000 71,000 
Preferred deposits— 

pues Gaviee MlNs. ............- 1,4: 20, 519 893 ,994 oy ote 

Due savings and loan associations_ $'824 8,276 

Due as executor, administrator,&c_ 2 one 536 4,399,670 2.611. 556 

Deposits sec. by N. Y. State bonds 620.000 eee «= iti‘is‘ nam a 

Deposits otherwise preferred sara arene 575, 895 511,102 495,248 
Due depositors (not preferred) -_.--- 29,118,726 26,717,732 30,266,063 
Due trust co's, banks and bankers- _-_ 2/785 »,925 2,317,193 4,058,222 
GI CIOIL, ov cn esucencauacea 1 (069.2 249 1,417,099 1,230,482 

0 Se ee ae 327 $51,140,636 $53,918,367 

a mentary—For Cal. Year— 913. 912. 1911. 
Total int. & comm. ree’d during year. $2, 7300, 306 $2,397,576 $2,367,978 
All other profits received during year- 235,045 382,840 694,582 
Charged to profit and loss— 

On account of depreciation. - - - - - - ethan 123 ,960 100,000 

On account of other losses _------ 36,651 11,616 31°312 
Int. credited to depositors during year 1,038,516 1,009,769 1,089,473 
Expenses during year, excluding taxes 276,174 255,623 241,600 
Amt. of divs.declared on capital stock 960 ,000 960,000 960,000 
Taxes paid during the year_--_------ 159 ,503 157,583 150,955 
Amt. depos. on which int. is allowed... 37,252,334 37,506,597 38,137,590 


Title Guarantee & Trust Co. (New York). 


Resources— Dec. 9 '13. Dec. 26°12. Dec. 21 ‘11. 


Mortgages owned... ....-.......---$11,437,127 $14,121,724 $12,417,689 
Stock and bond investments— 





Public securities................ 1,581,226 515,500 §24,281 
Other securities................. 6, pf 864 6,529,754 6,749,439 
Loaned on collateral..........-..-.-- 10,503,048 8,317,444 12,491,208 
§ SS eee 3 wae aet 3,330, ty 4,067,138 
SR Ca bet WAAC eeneoumwEe 761 1,010 
CU Ee ee 2,346, 002 2,480,394 2,277,990 
Due from approv'd res ve Geneuteesses) 3; 323,727 2,994,990 {3,157,771 
ee from trust co’'s,bks.,bankers,&c_ 705,328 
Di chtbcunpviguwasuduenhntas + 2,063 ,527 1,859,760 1,835,745 
Legal-tender notes & notes of nat.bks. 967,976 1,348,995 1,287,132 
a tid ins he ene ite eedelne ,092,454 1,109,897 10,494 
Other eee. 623,211 599,368 630,969 
WM awdéntecescccsqnuseeennae $44,199 0309343 ,209 473§$46,156 294 


| 





Title Guarantee & Trust Co. (New York)—Concluded. 


Liabilities— Dec. 9°13. Dec. 26°12. Dec. 21 "11. 
ne ee $5,000,000 $5, ,000 $4,375,000 
Surp. fd. & undiv. prof. (market val.) 11 ‘614,359 11,797,655 11,714,419 
Unpd. divs. & res’ve for tax., int., &c. 117,081 110,502 78,909 
Preferred deposits— 

Due savings banks - - - ------- cons SO8Z,618 1, iss. a 1,931,767 

Due savings and loan associations - 27,1 29,128 

Due as executor, ge a oe &e 276,832 410. ats 162,361 

Trust dep. not pay. within 30 days- 310,792 267,410 3,736,108 

Deposits sec. by N. Y. State bonds. Stee: .. »seeme 


Due depositors (not preferred) --_--- 7 20,844,058 
Due trust co’s, banks and bankers- -- 947 ,816 i, 





" 2, 

NE MOREE gic nan o0chcexneus< 545.799 2.383, 904 1,087 ,745 

WO cccciweahaaeeccnaveensene $44,199,030 $43,209,473 $46,156,294 

Su plementary—For | Cal. Year— 1913. 1912. 1911. 
Total int. & comm. rec’d during year. $1,926,219 $1,833,140 $1,682,969 
All other profits received during year. 2,034,430 2,301 ‘600 2,307,951 
Charged to profit and loss— 

On account of losses_-__-.--.----- 81,315 43 ,503 74,063 

Loss in market value of securities_ Sane 806.jceeede ij sameae 
Int. credited to depositors during y ear 644,251 632,285 634,140 
Expenses during year, excluding taxes 1,571,600 1,668 ,365 1,604,305 
Amt. of divs.deciared on capital stk.— 

Regular dividend.........-..--.- 1,000,000 906 ,250 

gS EE ee en rs 200,000 875,000 

Special div. transf. to capital acct_ is 625,000 
Taxes paid during i) ere 177,359 173,632 168 ,424 
Amt. deposits on which int. is paid__ 25,951,030 23, 945,540 27,490,119 


*Transatlantic Trust Co. (New York). 
Resources— 

















ec. 9'13.*Dec. 26 '12. 
Stock and bond investments—Public securities__ $714,912 706,131 

GUNN sot ad nc cnkaeaene es i 870,12 908,795 
ee rn SN. cu caanesastasnneawca' 504,1 12, 
I og a ee 493 ,934 349,149 
Due from trust companies, banks and bankers... 1,059,382 1,157,028 
| "| ene 7a Si eine aa 2,42 1,363 
Legal-tender notes and notes of national banks__ 47,550 49,2 
ee eS ice Seat 18,618 4.6 
NN AI oo a Giaa chen athe mw ema a aaron 27 ,696 34,857 

Se See ee ee ere $3,738,830 $3,624,119 

Liabilities— 

CN NN ee we eb nbaeee cdxecee danas $700,000 : 
Surplus fund and undivided profits (market value) 388,103 343,310 
Unpaid dividends & reserved for taxes, interest ,&c. 352 ’ 
Preferred deposits— 

Due as executor, administrator, &c__________-_ 31,708 25,104 

Deposits otherwise preferred. ____......_____- 255,947 218,159 
Due depositors (not preferred)___.....___.____- 2,209,948 2,034,983 
Due trust companies, banks and bankers. _-_-_____ 120,082 276,618 
et MIE eo os ca kcuedenaneak meu cuawe 28,690 20,755 

| ee a ee ae $3,738,830 $3,624,119 
Amount of deposits on which interest is allowed_. $1,723,909 $1,423,447 

* Began business May 28 1912. See V. 94, p. 1423. 

Union Trust Co. (New York). 

Resources— Dec. 9°13. Dec. 26'12. Dec. 21°11. 
Mortgages owned................. $649,000 $566,163 $905,050 
Stock and bond investments— 

Pubic eecwpeies..... 22s ccs cce 3,820,730 3.471.465 4,057 .259 

Other securities.................. 12,393,421 15.648,114 14,301,051 
Loaned on collateral... .........--.. 28,132,129 28,901,137 27,581,050 
Oe eS See eee z 400,000 2,400,000 2,400,018 
aaa eee 6,062,524 3,325,692 2,582,137 
Due from approved res. depositories! 3,648,006 3,662,043 {3003.78 
Due from trust cos., bks. & bankers_ | 1,121,752 

ON ine on ca wai Adan with whee ss 6.447 343 6,564,780 6,377,397 
Legal- tender notes & notes of nat. bks. bia 4 4 4 516.115 59,085 
Cash items......... with Gein ee ecbae ele 34,150 99 
J ee ae 374. ott 503,324 372,629 

WOE wWenetsssctesus sicddswelead $64,353,348 $65,592.983 $62.760,524 

Liabilities— 
ee ee $3,000,000 $1. 000, 000 $1,000,000 
Surp. fd. & undiv. _— (mkt. val.) 5,320,148 7,7 770.280 8,044,769 
Unp’'d divs. & res. for taxes, int., &c_ 38,900 49,625 46,894 
Preferred deposits— p 

eT he eee 3,820,182 3.385,299 3,184,642 

Due as executor, administrator, &c. 3.414,414 4,023,620 2. od 921 

Dep. sec. by State of N. Y. bonds- 680,000 515,000 50,000 

Dep. sec. by trust co's assets_-_._- 55.984 636,798 587031 
Due depositors (not preferred) - ___-- 45,788,422 46,302.125 45.380.457 
Due trust cos., banks and bankers... 1,097,524 1,036,690 1,077,171 
Other liabilities. ____...........--- 737,774 873,546 675,639 

GR aiinceenindeannennaecaeewn $64,353 348 $65,592,983 $62,760,524 

Supplementary—For Cal. Year— 1913. 1912. 


Total int. & comm. rec'd during year _ 


1911. 
$2,238,668 
All other profits received during year_ 


345,362 
Charged to profit and loss— 
On account of depreciation------- 
On account of other losses-_------- 
Int. credited to depositors during year 1,464.857 
Expenses during year, exclud. taxes_ 296.032 
Amt. of divs. declared on capital stk- 500,000 
Taxes paid during the year 


mince: ae 7,4 
Amt. depos. on which int. is allowed a$52,123 ,932b3$52,859,941c$52,190,102 


Figures are of date: a Dec. 9 1913; b Dec. 26 1912; c Dec. 21 1911. 


United States Mortgage & pe Co. (New York). 


Resources— Dec. 9°13. Dec. 26°12. Dec. 21' 


Mortgages owned... ............... $10, G07, 898 $11,225,567 $10,231 416 
Stock and bond investments— 








PGI soe ccdewnnandones 2,096,535 2-007 Oye 3,086,075 
TT eee -039.030 etry ts 11.132,571 
Loaned on collateral. .............-. 13.956.140 17,152,639 12,975.088 
PO OO eee ee 9,055.845 7,812, et 6,873,700 
UNUD 6 cata nhs Kenaneeneunnas 95 1,020 
Due from approved res. depositories)! 6,734,589 5,519,374 4,877,004 
Due from trust cos., bks. & bankers_ { 151696'875 
Real Da vaheunudthwa ban tnstaews Se waenieks  suaie ting 
IIS oe dn 5 ak sc Ste se ee ce sede ak ers bo £833,031 4,534,200 4,161,837 
Legal-tender notes & notes of nat. bks. it ais sd | § 850 643.615 
RL oo 5: ss sacle oh nx te mh ell oe ec el 1,537 5,310 
0 Rr hates ree 2 091: 631 3. 253" 687 2,831,509 
ME cedcucndtssbusenknedamanes $56,238,779 $61,179.176 $62,516,079 
Liabilities— 
CRE Cnc niicndneceamenaanire 2.000,000 $2,000,000 $2,000,000 
Surp. fd. & undiv. ‘oo (mkt. val.) 4,350, 352 4,554,586 4,502,171 
Unp'd divs. & res. for taxes, int., &c_ 151,075 145,063 116,436 
Preferred deposits— 
Due savings banks. -.-.-........... 312,337 317,709 286,740 
Due as executor, administrator, &c. 766,493 61.752 125,284 
Trust dep. not pay. within 30 days_ 19,495 21,881 22.856 
Dep. sec. by State of N. Y. bonds_ 266,383 636,176 142,102 
Dep. sec. by trust company assets. 92,622 110,007 38,121 
Due epositors (not preferred) ___..- - 3.00n ete 3. 346,832 a ,044 ORT 
Due trust cos., banks and bankers _- 6,010,315 7,363,111 8.710.591 
Other liabilities................._2 9,277,885 9,622,059 9,526,961 





To 


238,779 $61,179,176 $62,516,079 


tal 
Amt. depos on which int. is aliowed 837, 936,166 $42.145.791 $44. 019,359 











FEB. 21 1914.] THE CHRONICLE 577 




















as 
United States Trust Co. (New York). | Washington Trust Co. (New York). 

Resources— Dec. 9'13. Dec. 26°12. Dec. 21°11. Resources— Dec. 9'13. Dec. 26 '12. Dec. 2111s 
Mortgages owned._-.-...------.--. $3,395,625 $3.748,625 $4,165,750 Mortgages owned_-__-----.-.------ $451,800 $500,816 $739,131 
Stock and bond investments— Stock and bond investments— 

Public securities -............... 1,510,000 1.733.025 1.216.500 Public securities ...............- 563,615 567,935 541,290 

Other securities... .............. 9.434,580 9,361,640 9,854,790 Gi secure... . «232. oc nus.- 2,498,677 2,611,305 2,643,347 
Loaned on collateral. -........-...- 34,066,520 31,995,084 37,795, tat Liganed on Cometa@al. .............. 4,597,610 4,251,125 4,684,950 
PO eee eee 19 cee 8,670,774 13,254, OE a ae ee 1,330,016 689,600 53,500 
LE See ae ae eae 00.000 1,000.000 1,000, 000 Due from trust cos., banks & bankers 1,009.918 1,366,157 1,076,907 
Due from trust cos.. banks & bankers 4 B08. wa...) See 8 EU err ae 1.039,881 870,864 1,010,301 
2.4 nndewe dagadnkwkhbdbanan & 5,400,000 5,200,000 7,250,000 Legal-tender notes & notes of nat. bks. 100,000 100,000 00,000 
GN I ineccccte<ccesdeekbcs 446.200 445,458 Sp0.a00 | Cube ateote............. 2.2605. e 61,527 89,501 92,383 

GE bbe dbAwdew ccuuaceueucnwas $72,303,669 $67.091.004 $80.318,427 7 i Se eR ca ws Scrdesi hic af ah vsfician ie $11,653,044 $11,047,303 $11,341,809 

ta iabilities— 

Liabilities— Cet ye re $500,000 $500,000 $500,000 
RI nig 365 ooo ah iim wcnee $2,000.000 $2,000,000 $2.000,000 Surp. fd. & undiv. ang wa mkt. val.) 1,330,008 1,373,330 1,302, '398 
Surp. fd. & undiv. profits (mkt. val.) 14,603,109 14,447,073 14,315,471 | Unp’d divs. & res. for taxes, int., &c_ 4,052 4,170 4,754 
Unp'd divs. & res. for taxes, int., &c_ 4:800 78,000 90,000 Preferred deposits— 

Preferred deposits— Due savings banks----.-..-....--- 1,788,785 1,457, ret 1,565,239 
Due savings banks. ---........-.-- 4,882,711 4,454,771 3,880,762 Due savings and loan associations_ 661 796 
Dueas executor administrator.&c. 2,872.147 1,919,170 1,793,964 aes as executor, administrator, &c. 48,235 ae 914 25,485 
Trust dep. not pay. within 30 days. 5.126,877 4,698,634 5,697,168 sec. by State of N. Y. bonds- 56,000 000 45, ‘000 

Due depositors (not preferred) _____- 39,782, 402 36,711,873 48,635.566 Due ap chee 4 (not preferred) Bie on nines 7.716447 867, agi ‘510 ~=—-7,735, nie 

Due trust cos., banks & bankers- - - - - .218 1,983.020 .3,089.923 Due trust cos., banks and bankers- -- 5 31,92 43, 

eg Se ee eee ae 733, 311 798,463 815,573 Other liabilities See ees Se 116,319 120,202 119, b26 

WOU cc wcvesne es ba wemenonn cen $72,303,669 $67,091,004 $80.318,427 Suppl mae tees = an. $11,658 086 $11,067 / ,303 $11,341,809 

: P ementary—For Ca ear— 3. : 

Supplementary—For Cal. Year— 1913. 1912. 1911. Tol tae & Cui. rec'd during year_ $476,457 $470,240 
Total int. & comm. rec'd during year. $3,403,475 $3,285,804 $3,125,300 All other profits rec’d during year- -- 30,455 . 
All other profits received during year 66.788 3,539 106,375 | Charged to profit and loss— 

Charged to profit and loss— On account of depreciation. --.-.-- 45,979 60, 
On account of depreciation - - - ~~ ~~ 353,263 69,909 33,249 On account of other lesses_------- 2 —s ww eee 22, 
Ce epee 60 OE EDROR nn cce  sccccees 20 sSneewens 8286 # ime Int. credited to deposito: ; during year 254,477 64, 

Int. credited to depositors during year 1,591,729 1.600.400 1,817.702 Expenses during year, ex: lud. taxes__ 87,269 82,315 

Expenses during year, exclud. taxes_ 246,984 238.338 233,577 | Amt. of divs. declared an capital stk_ 75, 70, 

Amt. of divs. declared on capital stock 1,000,000 1,000,000 1,000.000 Taxes paid during year__-_.-..---- 17 ,266 17 

Taxes pee during the year_--..----. 197.733 187,944 190,103 | Am*. deposits on 1 bich int. is allowed*$9,586,154 9,290,833 10,146,67 

Amt. deposits on which int. is allowed 51.754.492 48,386.°S° °° “24,606 ! “res are o. « t? Dec. 9 1913. 


BROOKLYN COMPANIES. 

















Brooklyn Trust Co. (Brooklyn). Franklin Trust Co. (Brookyln). 

Resources— Dec. 9 °13. Dec. 26 '12. Dec. 21 ‘11. Resources— Dec. 9 '13. Dec. 26 °12. Dec. 21 ‘11. 
Se $1,765,290 $993,800 $1,005,950 Mortgages owned___-____-..-_---- $854,635 $1,125,985 $879,950 
Stock and bond investments— Stock and bond investments— 

ene GONNIIN. . ~ on nce cccnus 522,780 355,260 252,874 ye ee 829,000 849 300 978.640 

Other securities____.....-- dl os a 8.279.156 7,069,012 7,843,512 | Other securities_-_-..........------ 1,290,385 1,327.380 1,313,54 
Loaned on collateral. _--.-......---- 9,922,478 7,442,953 6,888,484 Loaned on collateral__.......-.._-- 2,930,231 2,421,075 3,294, 
UO ee 2,379,939 9 407 ee ee See 3,009,776 3,086,107 4,006.9: 
Ov IN cs cies a tle ios ws ch: oi i ew ts ie 2,581 3 ‘ 9h... Sele eee 304 18 6,8 
pa eee ae 82,000 75,000 SAD | PERE: nce onsen aren aewenne 539 352 543 ,000 548 000 
Due from approv. res've depositories | { 2,821,676 Due from approv. res've depositories | 989,521 1,066,614 928 657 
Due from trust cos., bks. & bankers_{ 2,271,684 1,780,020 459,104 Due from trust cos., bks. & bankers] 286,813 
| eS Se Se eae eee 2,020,403 1,370,601 LEED | Mb anc bc aessnekie odbc 951,319 1,043,886 1,059,431 
Legal-tender notes & notes of nat. bks. 779,813 456 867 504,491 Legal-tender notes & notes of nat. bks. 135,000 200,000 288, 
GN cts dies ob winners pane 942,835 283,611 SRvEre | Wee Ce SF ut cccaweaseunecbencn 238,134 223 622 153,89: 
eee ee ee 239,117 216,195 eT RR Og eee a ere 57,169 60,430 41,677 

MUONS. 20 ctmnawgdaade ccaedasiscwe $29,208,076 $20,653,329 $23,450,608 TE saseetcgsndcaccanaemsncs $11,824,826 $11,947,417 $13,787,124 

Liabilities— Liabilities— 

EE ee Pee eee ee 1,500,000 $1,000,000 $1,000,000 ~~. 

Surp. fd. & undiv. prof. (mkt. val.) -_ 3'659'442 -2'465.653 -2°414'652 Capital stock________ ooo nena - == $1,000,000 $1,000,000 $1,000,000 
Unpd. div. & res ‘ved for taxes, int.,&c. | 41,821 221,523 210/348 ta “1% pore pal og thy, BES at fe 1 26s oes 1.360.200 
erred deposits— : , & TEs. xes, +9 &C.- fs , , 

Due sav. bks. & sav. & loa s. 2,107,575 1,292, 35,481 | Preferred deposits— E 

ee et Se Oy Sees. 3A ee 2.527 1.335.481 | "Due sav. bks., sav. & loan ass’ns-_ 1,042,841 580,593 «927,397 

Trust dep. not pa within 30 days 1,216,263 1,182 601 947.0 5 | Dueas executor, administrator, &c. 92,484 25,458 24,204 

I Py: i , 47 8 : an 

Dap ste by Nv Wis i 8-3 Oe ee So 
9 i ic RE Re al iggiee 209,224 CO408 nex; | 5 - by’ N.Y. Ss. 38,77 ; ’ 

Due deposit t preferred) _____. 9.912.487 6 18 7 290,72 Dep. sec. by tr. company assets - - - 152,970 ——. . aaeee 

ineo net iar boukes os a) — S244 1 95'650 17 82'478 | Due depositors (not preferred) ~~~ 7.287:538 7,972:006 9,407,653 
€ 2 ARC ue ust cos., Danks ankers...... Or ’ 

i ee 550,720 198: $35 163 569 ——— 347 686 358'970 151.982 
dts. tts aagsieiteung anor $29,208,076 $20,653,329 $23,450,608 - 

Sup oy me ntary—For Cal. Year— 1913. 1912. 1911. Total --..--------------------- $11,824,826 $11,947,417 $13,787,124 
Tote nt. & oan. rec ‘4 durine year _$1, ae + $56 at 5 pt sat HF Supplementary—For Cal. Year— 1913. 1912. 1911. 

other profits received during year _ 36 33% 99 9 : ‘ ’ 

Oo Sharged to profit & loss, acc’t iserec. 235'599 35,000 5. << Total unt. & foe oe d during year - $495 392 $479,875 $515,603 
Charged to prof. & loss acc’t other loss i... 8 «cine aS a ea ed = oo 3) Sy ff 53 016 - 
Int. credited to depositors during year 605,322 522,325 523 ,7¢ ati | Ohad t " Le a los ‘nent aa —— ' ett wi 3 “ 
Expenses during year, exclud. taxes _. 292,831 202,202 192 2,153 | 7 . srattited tod tenes eed dr ri —- 212, 536 074 Dba 319.725 
Amt. of divs. declared on capital stk. 374/955 300,000 gn0.000 | ae re =—S—iséT ; ase 125 
Taxes paid during the year ......... 60.947 36293 35936 Expenses during year, exclud. taxes __ 115,890 128,664 139,692 
Amt. depos. on which int. is aliowed 422,325,320 a$15,863,090 17,052,220 | jer Ot aA tect ed on cata St e008 000 129.009 120.000 

a Figures are of date Dec. 26 1912. Amt. deposits on which int. is allowed 8,027, 600 8,047,275 a10,075,377 





— a Figures are of date Dec. 21 1911. 
Citizens’ Trust Co. (Brooklyn). 


(Including Broadway Bank for Dec. 26 1912 and Dec. 9 1913) 

















Siete ee ey ag ag 26 ae cage Hamilton Trust Co. (Brooklyn). 
Metes covets. " i Ssakenennnee $345,080 $281,539 $438, 149 Resources— Dec. 9 '13. Dec. 26 12. Dec. 21 ‘11. 
ock an onda investments— 
Public securities._..........__-- 853,437 803.250 370,526 | ene! age Rael ye eee . sannenee $571,850 $567,800 $521,850 
Other securities__......-.-- err 554,914 986 ,969 48,971 Public securities 452.000 440,429 389.765 
Loaned on collateral _-- ----...------ 632,986 659 363 261,309 | Other securities.............~~7 5)" 1,.940'925 1.658430 
Other loans_....-.-.-. ae ee 181,535 274,737 37,408 ’ . t+ , ‘ 
: ars. 44 ae Loaned on collateral 961,58 3,419,494 3,417,872 
Bills purc Se 2,819,356 2,632,025 724,204 Bills purchased 8 395.117 . 54° 
Gn dns cananmaconsenndncd 006.135 616.033 316,096 | Overdrafie....... 2777777777777" 35 "13 ‘ 
Drea cpprow.res've depositories] 648.449 738,580/ 189,730 | Realestate." 4500 13.000 13.944 
Due from trust cos., bks. & bankers_ . 433 | Due from re ay os. es ppt tng owes 677,907 { ‘< yra4 
Tegal icnder nots &noteofaat.bes. 45081 —S13'182 "Baggs | SPecie=—— 734.273 702.377 686,119 
4 er n¢ & ° 50% 132 54 ,92! rox ‘ie - Nye ay pas ge toy a Det >" , 
CREE, oe nash cteenaesaueeee 25,309 2897 5008 | Gah ten eae. =I 6 nee 
Other assets. -...----------------- 61.566 65.47% 20,007 | Other assets..--...--...2.22222.2. —«861324 931394 90,211 
a ee ee $7,309,114 $7,818,456 $2,503 1235 } | enone erent $8 770 232 $8 355,821 $8 343 924 
Liabilities— Y heroes ae ae ea she oan . P : ‘ 

Se ee siy- pect, Wait val}. ° Spheee "SBR SS? « SHBRA88 | cites stom, 

Surp. fd. & undiv. prof. (mkt. va 5, 0,987 ee eS eee ee 500,000 0, ! 

Unpd. divs. & res. for taxes, int., &c- 34,566 26,873 6,499  Surp. fd. & undiv. prof. (market val.) ose 520 329 288 O91 283 
Preferred deposits— “ | Unpd. divs. & res've for taxes, int.,&c. 6,246 7,259 00 
Due sav. bks. & sav. & loan ass’ns_ 630,731 612,609 42,130 | Preferred deposits— ’ 

Due as executor, administrator, &c. 8,758 27 328 30,245 | Due savings banks..........____ 1,181,313 827.550 888.552 
Dep. sec. by State of N. Y. bonds _ 332,137 335,000 88,453 | Due savings and loan associations. 27157 37.278 48'677 
Dep. sec. by trust company assets_ 118,889 85,089 59,344 | Dueasexecutor, administrator, &c. 23 ‘062 10/941 111327 
Due depositors (not preferred) -_-- - - 4,805,900 5,265,736 1,585,146 | Tr. dep. not pay. within 30 days_. 72,963 72,081 130,818 
Other liabilities_..........-----.-.-- 92,545 164,924 8.290 | pe’: . sec. by State of N.. -Y.bds.(pref.) 464,542 203'870 220'422 
t - 
OSE ol ae ee $7,300,114 $7,818,546 $2,503,236 | Due trust cos, hanks and backers... O° Ra‘age «477-208 5.270.088 
Su plementary—For Cal. Year— 1913. 1912. 1911. Other Habilities................-.- 73 ,983 77,376 75,532 
Total int. & comm.rec'd during year. $336,756 $288 ,587 $120,423 | 
aS — ote sn a by ante J year. yt} 5 +! “a {£70 | BOW cnccaseccececccecessceces $8,770,232 8,355,821 $8,343,924 

Sharg 0 pro’ Oss acc eprec_ ‘ of 8 
Changed to profit & los ace t other loss Beall tl = BE | cn ah co. aati. Seen: conn ia 

nt t 0 depositors during year ¢ ; 5, ot. in comm. rec’d during year_ 62,908 368 ,822 72, 
Expenses during year, exclud. taxes _ 3,443 87,183 40,071 | All other profits received durin cone. = 9,182 ° 51,045 $372 360 
Amt. of divs. declared on 5 omg stk_ *50;000 65,000 25,000 | Charged ted to ¢ & loss acct. oth. losses 22 ,523 8,881 10,094 
Taxes paid during the year_____._-- 10,725 13,007 11,207 =. credi Bit y sg during year 177 ,706 169,176 171,145 
Amt. epogite on which int. isallowed 3.955.900 4,327,000 _— 1,236,000 | Expenses d ne ror, exclud. taxes_ 85,536 85,144 78,400 

Note .— Broadway Bank consolidated with Citizens’ Teast Co. in June a. of Ange declared on capital stk. 60,000 60,000 60,000 
1912. Figures of Dec. 26 1912 are for consolidated institution; for preced- id during the year_....._.- 14,018 14,323 14,206 
ng year for Citizens’ Trust Co. alone. i. eposits on which | int.isallowed 6,561,200 6,440,800 6,190,500 
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Home Trust Co. (Brooklyn). 
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Nassau Trust ene (inashlyn)—Coneteded. 
































Pn ag Dec. 9 '13. Dec. 26 '12. Dec. 21 "11. lementary—For Cal. Year— 1913. 1912. 1911. 
vo Aiaiootr tech gn ho a alaaiaa $462,104 $484,148 $549, Fe a comm. rec'd during year $311,368 $283,543 $274 436 

Btock and bond — All other profits received during year. 6.931 45,488 635 
Public securities.............-.- 349,860 352,750 363,800 C ao fn fit & loss, acct. depres. 54 '353 11215 38 
Other securities..-------.22-2--- £20,092 | 741.245 614,700 | Charged toprof & loss acctoth tosses 30173 44°195 18°436 

Loaned on collaterals ee 898,157 1, 122 002 868 ,034 aT eds i de sitors durin g year 122 "792 130,564 130, 184 

i rchased.....---------------- 872,864 "708, 202 atee ' Sacco during eae. exclud. jamee.. 97,388 81,854 76,718 

Real EIR etednegetgn 38,468 38,468 35.028 ny d hy declared a on 2 aon =. Fret 48-008 10:248 

utes dikes. iat) 186,272 {179-132 | Amt. deposits on which int.isaliowed 5,019,609 4,821,957 4,543,200 

Peeiecdatsciaiantesaructe. EATS LCR BS 

-te 8) 0) 18) at. ° ’ 

Se gage eee ste 33,203 39. 371 39/498 The People’s Trust Co. (Brooklyn). ree 
Ta eee acces $3,844,916 $3,901,021 $3,630,415 | Resources— Dec. 9 13. “a od on yt soo 
Liabilities— | Mortgages owned. ---_------------- $1,175,312 128, ’ 

Se $750,000 $750,000 $750,000 | Stock and bond investments— 1.075.975 1.022.940 

Surp. fd. & undiv. prof. (market val. 2 384,719 387,154 350,197 Public Ee P Bs 40 i ore'ges «5172721 

Unpd. divs. & res’ ve for taxes, int.,é&c. 5,184 uM 4,841 Other securities__............--- oe aa4 ORO 144 ’ O58 

Preferred deposits— : Loaned on collateral. ........------ 6 ,601,4 708 564 . "216 
Due savings banks__.........--- 292,128 284,438 snes. 44 PE I, oso ccccacecccacecns 2,413,843 ° 268 ’ "R01 
Due savings and loan associations_ 59,322 21,093 RE 3) Un udanne ep 502'S50 622.008 
Due as executor, administrator, &c. 16,943 20,710 ri '338 aes ee Ee 588.780 2 364°703 1.860'266 
— =. 4 dep. sec. b ee bds. ot 007 eps 38 ,262 Paced from trust cos., banks & bankers. 1, 73.100 2 ACAson 6k Soorant 

r err et , sv lw we@eeee | OMCAMG eceoeceweeceeceeeeoeeaecaaeeeoeoeeeee , , ’ ’ , ’ 

Due epositors (not pr preferred) - -.--- 2,083,920 2,204,155 1,982,655 Legal-tender notes & notes ofnat.bks. 433 O09 ee a7 OOS 
ue trust cos., banks and bankers--- 77,952 71,053 Teno | Creek SOOO... oon oe ccc nccecceee 855,158 56 a ’ 

Other liabilities..................- 9,065 19,357 22,695 | Other aaa SE ae er 117 ‘439 141,1 ’ 
= a ee vgeneese= $3,844" 916 $3; iit ,021 66090 415 Ns Ch a a $21,688,756 $22,004,310 $21,665,915 

plementary—For Ca ear— pied 

Tot. ry & comm. rec'd during year. $179,952 $168, 264 $157 ,947 Liabilities— anon 

All other fp received during year_ 2,676 3,876 12:93 a a ee $1,000,000 $1 ,000 ,000 $1 000.090 

Sarees 30 prof. & loss acct. deprec- - si 489 38,188 1,969 | Surp. fund & undiv. prof. (mkt. val.) 1,544,495 1,680,596 1696 064 

og oS A 53679 | UDpA. div. & reserved for taxesint.c, 23,153 10,541 

rs ’ ’ re 

4 onane during year, exclud. zen. 44,747 40,448 44,741 Due savings banks__._...-._.--- 1,998 ,675 1,503 ,250 1 543 080 

Amt. of divs. dec! ared - a cogeae — seeere <i0eb5 sauces Due savings and loan associations_ 34,131 48,810 trent 

Taxes paid during the year--__----- 10,619 10,438 10,732 Due as executor, administrator,&c. 521.431 617,212 415, 

Amt. of dep. on w. t. is allowed_ ’ s ’ ’ ’ ’ rust dep. not pay. within ays. ‘ , 

epson which fa. isaliowed- 2.479:000 2,862:000 2,810,000 | Feast dep, nos pay wimescars. 2a, | aesats «= Savaee 
| by trust compan tas eee 19, 
Kings County Trust Co. (Brooklyn). no | Rumeaiieeeiode tone preferred) - pea 15,701,801 16,448,808 16,235,923 

Resources— Dec. 9 ‘13. Dec. 26 '12. Dec. 21'11. | Due trust cos., banks & bankers... _. 4.618 8.0 

Mortgages owned. Paketeeaeyace ska $903,500 $1,019,631 $995,116 | Other liabilities................... 8a "528 202.466 111,931 
k estments— 

O"Mubils securtiten” Stacsereeesege 939,195 678,450 581,116 | er ee age are $21,688,756 $22,004,310 $21,665,915 
I ee 3,414,18 1,961 ,049 1,929,431 1911 

Loaned on collateral___.......----- 8,166,761 8,858,343 9,213,117 Supplementary—For Cal. Year— 1913. 1912. . 

Bills purchased ------------------- 2,523,163 2,735,882 3,025,431 | otal int. & comm. rec'd during year. $889,580 $886,040 $860,917 

Real estate. —---- ---- ~~... - 10, 210,000 29, All other profits received during year. 62,2 65,236 50,985 

Due from approv’d res’ve de ieee 1,339,699 1,239,249 (1,383,429 | Charged to prof. & loss ace’t deprec.~ 295'348 98'647 72'699 

Due from trust cos., banks & bankers Charged to prof. & loss acc’t oth losses 22°72 «118971 17,832 
pecie - - - ~~ - ~~ ~~~ =~ - 1,192,402 1,277,084 1,317,626 | Tht. credited to depositors during year 412'615 437.152 444792 

Legal-iender notes&notes of nat. bks. 220,600 220,945 32, Expenses during year, exclud. taxes__ 196 '6 196/323 ‘056 

wn anne nanan ----------- 16,126 26,431 13,073 ital stk. 120,000 120,000 20,000 
Amt. of divs. di ared oo _— ¥ A 
a areennaheae aa , 135,567 121,896 | axes paid during the year_________ 321664 wm 533 246 “ 333 :082 
a $19,017,136 $18,362,631 $19,042,105 | Amt. deposits on which int. is allowed 16,568,633 379, 
iabilities— P 
Capttes en $500,000 $500,000 $500,000 Queens County Trust Co. (Jamaica). 
pep. fa; & undiv. prof. (market val.) 2,373,323 2,304,156 2,190,040 ; : a as 
an 4 a. & res've for taxes, int.,&c. 16,060 0,000 14,040 Resources— Dec. 9 ot ~ ho oo pet i 
ed See fe fe eee ew eee , . , 

Due savings banks.-...-__----- 3,314,625 2,551,151 2,568,087 | Mortgages owned. -- - - -- --. 0608.6 

Due savings & loan associations_ - - 45,972 24,625 17,925 Public securities................ 246 000 232,260 230,260 

Due as executor, administrator, &c. 73,996 47 ,652 00,489 Other securities..._._........... 223'896 266.524 222.725 

Trust dep. not pay. within 30days. 428/406 110,145 : Loaned on collaterals.............. 395.025 1: 585.654 

Dep. sec. by State of N.Y. bonds. —_ 83,105 ot ¢ ae i dinndhninedesssenscae 121,739 157,132 28,707 

Dep. sec. by trust co. assets... . - 153,401 1) ee Bills purchased------------------- 8542 62,077 294,357 
Due depositors (not preferred) - - --_- 11,733,163 12,353,555 13,269,478 | Gverdrafis 22222222 369 235 312 

ue trust cos., banks and bankers... = 104,190 453 See | eth OUND... 2.02220 -5-2250-- 385,345 379,652 176,694 
Other abilities... --.-.----------- 190,895 228,598 195,727 | Due from trust cos, banks & bankers} 149,070 98,726 { 24.428 
bee cng eet aia et pte ee FOGG AO Sia Son 'Sno Sib oor 105 > ata tees 64,682 ,089 833 

Cc eee ee em em em ee ee eee eee , ’ ‘ 
Nassau Trust Co. (Brooklyn). ee ettnle eT eet 54, il 60,070 

Resources— Dec.9°13. Dec. 26°12. Dec. 21'11. ; 039 
Mortgages owned. ————-—------.--. $528,625 $407,325 $435,225 | Total.-.-----------.----------- $2,815,754 $2,815,991 $2,455.03 
Stock and bond investments— Liabilities— 

Public securities...............- 389,070 394,650 406,005 
i) ~—Sapereepeneee 1.726108 1.898'063  LS90:908 | Sump, fund & uadiv. prot, akt-valy “119051 “I38'058 “T0008 
Bills purchased...._------------.- 1,599,321 1,688,266 1,625,314 Unpd. div. & Feserv for taxes, int.,&c. 2:713 ,900 2.1 

Tet Eee Se eeeonsaseeesaseusonne ings and loan associations_ 573 1,046 ,008 
inci scnahenbéaneeeanee 251,730 245,400 245,400 Due savings 
Due from trast cos. tanlks & bankers 9781945 1.098443 1.146.855 | Bucasexecutor,eaministatr ec = S84RS BBR Ah a8 
Kespiicide as wnsiencesaities, “BD'on9  Ya-759 © Son.gan | Bus Remeee ePeseerte = 7S EGR 1 

ase dad cia decade aabpcsleig , ae a ar 50,000 80, naman 

Other assets... ------------------- 57,591 71,018 03.042 | Seen abilities. 2222222222 124,991 121164 12,987 
Witt bhesneisiacds snennewanee $6,819,528 $7,089.338 $6,658,168 

- Liabilities — mene teste sna Total........0- sone - ee $2 =" $2 — $2 oT 
a ta eee eee er eeec ee eeeeee ’ ’ ’ Te * > e 

Surp. fund & undiv. prof. Gnkt. val). °358'933 413,024 433,125 re An ape ta vip _ aie 9100.47 900 301 

Unpd. div. & reserve for taxes, int.,&c. 4,400 5,178 4,956 | Total int em ak ring poe. oO 873 , 

Preferred deposits— All other profits recs v =“ gy 1 Bos ’ 
Due savings banks.___.......... 638 ,423 730,814 665,611 | Charged to prof bd meg ae? a een 20'256 435 
Due savings and loan associations_ 71,601 55,647 14,555 | Charged to prof. = = 4 ee osses 37° 560 36.018 
Due as executor, administrator, &c. 113,759 S6,.461 aasun- Int. credijed to depos ly = g year 10°690 29, 
Trust dep. not pay. within 30 days | Sepia ,396 | Expenses during year, exc _- oy 40 00 0 30000 
soviet OREN POR LIT HOGS | HURL | Waal rg Se Year eal ae ei 

Due, depositors..----------------- "24132 "35.310 ' 33,276 | Amt. deposits on which int. is alloweda$1 ,700,000 1,716'400 1,608,290 
Dake ce cnnsdsceuscsnenscescce $6,819,528 $7,089,338 $6,658,168 a Figures are of date Dec. 9 1913. 

PHILADELPHIA COMPANIES. 
Aldine Trust Co. (Philadelphia). Belmont Trust Co. (Philadelphia). 

Resources— Dec. 31 '13. Dec. LY 12. Dec. 30°11. Resources— Dec. 31°13. Dec. 31 "12. Nov. 6'11. 
Real estate mortgages...........- 450 $23, 250 Cash on hand and due from banks- - - $40.98 ry to $68 507 
Stocks and bonds__...........-.- $800,326 rot 259,036 | Commercial & other paper pur 110, Oa £3568 Bi 'a78 
Loans on collateral._............. 20,747 289,021 | Loans on collateral................ ots 3 'b73 iS 

ans On commercial paper......- J 134,155 110,499 | Loans on bonds and mortgages... tat 1 BSA 102'334 
a insnosnendanwedes 135,000 135,000 135,000 | Stocks, bonds, &c................. 127,4 ¢ ‘BE aes 
- ft > Pee eres 22,388 19.864 | Mortgages.......---------------- 95,700 peaeyty 520 
Cash on deposit... .......-.---.- ___83,316\ 65,156 «69,984 Banking house, furniture & fixtures. eae ae ’ 

Total. --------------2-2------ $1,018,642 ~ $980,644 ~ $006,654 Miscellaneous assets..-....-..-.--- ° 

abilities— 
Qopiee’ ej (paid in)...-.-.-.... $200,000 $200,000 $200,00 WEEE, sctninnbdanssetamananaes $506,469 $444,844 $395,682 

Wiser catcetancansoncass 120,000 120,000 120009 
Undivided profits...--.---.------- shi ea6 5ig'sse gh d'808 | Léabilities— 
pr ononzscnasescscscoseces ’ ’ 25, ; 

Dividends unpaid ~~7722.2.2.22222 6 20 was Undivided protita-----~7-7-7222272 °Ga0e1 S°0:k57 175-890 
Ground rent (4%)---------------- sae 100,000 ___100,000 | henosits.._--..-.........22222222 347.895 296.993 256/83 

0 SS ee ae 1,018,6 ~~ $980,644 $906,654 | Other liabilities..................- 4,493 7 0 0=——tiés«Ck dw 

Trust dept. (invest. & uninvest. (add’ »* $201,7 63 $112.8 a tf) 

: " |. “SUR aanvteseeceseseneseoennce ‘ 844 $395,682 
ividends pai@ in calendar year.-__- 4% 4% Total........ $506,469 $444 d 
D aF par Te of date Nov. 6 1911. a . ~ Trust department (additional)...... $43,454 $41,318 $39,81 
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Central Trust & Savings Co. (Philadelphia). 












































*Continental-Equitable Title & Tr. Co. (Philadelphia). 








Resources— Dec. 31 *13. Dec. 31°12.* 
Real estate mortgages... ............-..._--... $726, $859,370 
OR ee ccccncncsandcawsuasanne 2,557 662 533,411 
DE O GONEMNONE 5 ace cacncdencceeacdoua one 3,915,454 3,728,172 
MS a a 34,962 61, 
Onen Gn and end im GONNE. ......-ccccccccsucc ,487 628,147 
ee Gio aduscacadsedousaswanaeeueoue 41,522 21,935 

I Satna eke dh cca ceeddxaeskeddesawn $8,712,941 $8,632,436 

Liabilities— 

I iin bss ds ba dawnwescodcnsukew $1,000,000 $1,000,000 
Surplus and reserve fund___._.......__-___-_.-. ,000, 1, ,000 
We SL, ow ecudtanibadkn swansea ukawe 97,08 43,018 
A RL aarimewencnaee 6,592,728 6,585,038 
RP soo cin dicccagacmenocdodundwe 82 1,380 
ee I ee cence aswaamutane 22,309 3,000 

NE + go bbed eos eetad tee devneounsenueumaa $8,712,941 $8,632,436 

Trust department (additional)__........________ $4,642,808 $4,485,131 





* Consolidation in February 1912 of Continental Title & Trust and Equl- 
table Trust companies. 


Empire Title & Trust Co. (Philadelphia). 


Resources— 








Nov. 1 '13. Dec. 31 '12. Nov. 6 ‘11. 
EE apap eee $26,142 $20,746 $15,934 
Due from banks and bankers__.--_-_- 25,114 30,09 49,139 
ERR Nie fe EN OT ene 42,660 59,620 49,572 
BaGnem, UO, HO... usacnauensuns 154,887 153,43 159,291 
OE PEE ae 88,830 162,815 151,556 
Real estate, furniture and fixtures ___ 55,978 56,54 56,656 
I aiid cncacacuactdsans Ss . Snenwe 5,841 
PU Rab ktnbdkakeeadeeeannnse $494,253 $483 ,253 $487,989 
Liabilities— 
Capital stock, paid in. ............. $156,575 sim. srs $156,570 
Surplus and undivided profite....... 27,999 301 24,085 
RI i es ie eu cay 309, tt! 230° '339 304,911 
Unpaid Givitenes. «oo cc cc ccccacans 118 20 2 
po ee ere eee 18 2,421 
i ee a ee $494,253 $483 ,253 $487,989 
Trust department (additional) ______ $747 $731 $675 


Excelsior Trust & Savings Fund Co. (Philadelphia). 





Resources— Dec. 31 '13. Nov. 2 '12. Nov. 6 ‘11. 
oe een en $40,048 $35,741 55,721 
SIG THOR DOME, GO... occcacactvecce 86, 111,440 21,12 
Stocks and bonds...............«« 643,779 519,399 458,324 
EOE Gl GUTINOIEE: 6 octets cccacccu 285,209 8 260,213 

I: MNO och ge arts gic dic ane apes 328 ,207 392,270 18,27 
Real estate, furniture and fixtures___ 42,908 42,625 41,625 
Py Ea x5 6s aed ewbnnedsenes& 11,199 21,289 15,252 

Bich actihemonsianayeuessuad $1,437,832 $1,409,564 $1,470,531 

Liabilities— 

CE PO dee ce ceundeensonee $300 ,000 $300 ,000 $300 ,000 
Undivided profits and reserve fund __ 131,336 127 ,323 107,798 
eerie 971,496 982,241 1,062,733 
Bills payable on demand_____.__.__ 35,000 


PF Resources— Dec. ) 13. Dec. 31 '12. Dec. 30 '11. 
tock investments -..........--.-. $497 838 $437 ,425 $642 ,27 
Commercial & other paper purchased 1 rth ‘205 1 »201,982 1,239,350 
Amount loaned on collaterals_.....- ‘625,29 7 1,817,479 1,978,791 
Real estate, furnitire and fixtures_.-_ 534,391 497 ,976 331,672 
age idlemas ieaee care peat 255,57 90,482 281,588 
Ce Ot GARONNE. ccna ccccceussscus 50,693 531,362 796,577 
PS ea are 11,180 2, 236 

As a dcewedcecnenadaewane $4,911,179 $4,829,637 $5,270,487 

Liabilities— 

CR ic inn wnenusennne $750,000 $750,000 $750,000 

on Me aie ica: tc aa salts dh acted we aati es 50 450,000 450,000 

one profits 26,909 62,990 
etki diGé~dedbdapeeweoe 3,537,224 3,970,610 

one Nhabilities er ea eel aa 65,504 36,887 
Wntctatiseennsddenneeeeawn $4,911, 179 3. 829,637 $5,270,487 

Trust department (additional)....-- e116 23 a $1:110.0 075 $1,190,562 

Rate of int. paid on dep.of $500&over. 2% & 3% 

Dividends paid in calendar year-_---- 6% 6% 6% 
a Figures are of date Nov. 2 1912. 

Chelten Trust Co. (Philadelphia). 

Resources— Dec. 31°13. Nov. 2'12. Dec. 30'11. 
Real estate mortgages_--.---.----- $191,230 $172,500 $186,050 
Loans on collateral, &c__ 30,242 469.4 473 386 ,347 
po eee ae ,000 90, 92,108 
CRN gc cus cinnnadanseaen 41,462 32,989 24,960 
CR Ge net daccasucdoseua 51,439 62,232 37 ,353 
eames. Gece, Gin 6 oc cc tccccccanee 542,362 490,256 } 

J gl” ee eee 8,913 27,899 510,767 
ee 2S. Scam aneR eee $1,355,648 $1,345,349 $1,237,585 
Liabilities— 

Ce $200,000 $200,000 $200,000 

EE Pid enndannvisewannun's 00, 100,000 100,000 

Undivided profits.............---- 40,895 29,289 29,016 

CE GONOIIR ibn ccnccmdedscnce 942,178 1,000,985 857,951 

CREE MEINE no cecccccssscsasc 72, 15,075 50,618 
| eer $1,355,648 $1, 345, 349 $1,237,585 | 

Trust department (additional)__---- $293,741 $287,011 $193,138 | 

Colonial Trust Co. (Philadelphia). 

Resources— Dec. ‘a 2: Dec. 31 a: Dec. ~ 4). 
I l estate mortgages............- 77.58) $77,9 85,38 
ine ai... 376.831 327'383 357633 
Loans on collateral. .......<<.6<<«- 571,753 664.215 649,393 
Real estate, furniture and fixtures- -- 224,334 224,334 224,334 
Cash on hand and in banks_-----.-- 184,444 206 ,437 179,255 
Commercial and other paper owned-- 264 638 211,687 234,679 
GE CER, abinkadtcensckactvodnece 4,298 2,670 2,836 

2 8 0G en a saa ree $1,703,878 $1,714,707 $1,733,510 | 

Liabilities— \ : = 
Capital stock paid in--.-..-.--.--- $270,825 $265,610 $255, 99 
Surplus and undivided profits...---. 312,902 307,490 280,0 
General Geposite.... onc cccccascccs 1,120,151 1,141,607 1,197,7 i9 

| ree $1,703,878 $1,714,707 $1,733,510 | 

Trust department (additional) -_....- att 59 ne | oo 

Rate of interest paid on deposits Check, 2%; savings, 3% _ 

Dividends paid in calendar year_-.-.-- 4% % 4% 

Columbia Avenue sae Co. (Philadelphia). 

R rces— 31 °13. Dec. 31 ‘12. Dec. 30 ‘11. 
Cemh on hand and due from banks---. ~~ 352,499 383 ,569 $381 791 

Jommercial and other paper owned -- 100,318 65,104 61,782 

Leems OF GOlecerel... .. .<<sscencee 616,065 655,889 363,743 

Loans on bonds and mortgages- - - - - - 303,815 173,865 734,670 

Ss; DE, Oat cuccccaacsenece 1,041,137 916,365 830,917 

RRO TTT 411,819 294,899 375,575 

Banking house, furniture, &c_._.--.- 180,000 189,000 180,000 

eS eS eee 258,917 262,317 181 917 

Miscellaneous assets. ..........--.-.- 1,214 1,374 1,397 
I a oe ie spas ls bi sae os cet eee ine iede $3,265,784 $3,233,382 $3,111,792 

b — | 
oumial ooaek ee ee ee $400 ,000 $400 000 $400,000 | 

Surplus and undivided profits ----~--- 500 ,055 476,519 455,935 

(eee ee 2,346,656 2,337,807 2,237 ,983 

Dividend - i Si O'S 16,000 16,000 16,000 

Miscellaneous liabilities_________-_- 3,073 3,056 1,874 
NE, ccckcssxasereindshiecnet $3,265,784 $3,233,382 $3,111,792 

Trust depar tment(additional) ____-_- yt Sand ii Toit asl 

t of deposits receiving int .-- All. All. All. 

Rateot int. 4 on dep. of $500 & over 2&3% 2& 39 2& 3% 

Dividends paid in calendar year- - ~~~ 8% 8% 8% 


Commercial Trust Co. (Philadelphia). 
Resources— Dec. 31 113. Dec. 31 '12. Dec. 30 "11. 








eo ears $399 ,30. $323,870 $275,448 
coe irom WOE Mls acacckdccesewe 2,738,414 1 619,653 i 642,095 
Loans on collateral. ...........---- 4,288,480 6,050,249 ,266 864 
etme. WONG. Os ac asuacendnsesas 5,948,073 5,482,780 3 496,917 
Real estate and vault_.__........-. 57,250 572,738 546,589 
OO eee eet ee 289,175 248 ,354 93,084 
Total Wetnwneciuhseuae ..-$13,720,695 $14,297,644 $11,320,997 
Liabilities— 
CAR ONO oo in ca pgeckasonnces $1,000,000 $1,000,000 $1,000,000 
Surplus and reserve fund_-_--....--- 2,000 ,000 2,000,000 2,000 ,000 
ap Fe ee eee 619 314,362 _ 370,992 
Deposits subject to check _----.----- 10,554,497 10,910,455 7,887,745 
Ce Ca ce widn ceswsswnanes 579 72,827 62,260 
WORE 5 a5 ecadnscuns — ssenenaoens eRe et 695 $14.29 ott $1 1 320 er 
Trust department (additional) ------ tat | ie eae x ist 
Rate of int. pd. on dep. of $500 & over 7o %o 0 
Dividends paid in calendar year_---- 16% 16% 14% 


Commonwealth Title Ins. & Trust Co. (Philadelphia). 








Resources— ne. mt) ate mm Ri! 2: be. S A 

7 t Ba cccasseusace ae r 7000 7 ’ 
> epierpaaiaaateaes caress Stade SA eel 

t ~——-<——ee7- 8-8 eee = a , , , ,’ , 
EM etre ace ss saceceee sce 1:213:116 —1,288:553 1320740 
=F "EE 2 231,966 190,57 248,809 
CR I IR a a ec ceswdseeosene 419,883 379,540 418,802 
rc xy eS Sar 131,804 136,206 116,287 
0S 5 a $7,509,710 $7,915,797 $7,890,362 
eT cars wot t $1,000,000 $1,000,000 $1,000,000 

‘ a Mu canenaecaveed ’ ’ ’ ’ ’ 
pia alfa resery TS pbeedebopanlat ne 1:250,000 1.250.000” 1:250;000 

ts ee ee , « ‘ ote 

ee... 5,107/917 5,426,620 5.447.753 
Other. MADUNEM. 2... ccc cccccscesss 45 156 
ne ee es $7,509,710 $7,915,797 $7,890,362 
Trust department (additional) ____-- ake {Yea ast Se aaa +t taal 
te of int. on dep. of $100 & over__- 2% 2% 2% 
Bividends 1 paid in calendar year... -- 12% 12% 12% 





Fairmount Savings Trust Co. (Philadelphia). 


Resources— 




















Dec. 31°13. Dec. 31 ‘12. Dec. 30 ‘11. 

Cash on hand and in bank_________- $107,215 $100,305 $67,155 
ok eee ae 55.9 49 55,949 46, 
Bonds other than reserve___________ 372,448 399 ,343 490,106 
Re RTT, 63,428 425,250 361,979 
ri... Saas em 49,309 118,513 147 ,107 
.., eer ee 91,456 95,146 75 

| COMMOEFCIAI DANOr. .. ..........<..- 229 462 83 445 22,950 

Furniture and fixtures_........._ - 30,000 30,000 ,000 
Se a ee a eee $1,399,267 $1,307,951 $1,255,842 
Liabilities— 

oo | ae ee $250,000 $250,000 $250, 000 

Surplus and undivided profits cee 104,699 92,789 168 

i _ Se ee eee ee 924,009 939,815 8i8. 508 

Treasurer's and certified checks - _-_-_ 559 347 166 

pe eas 120,000 25,000 50,000 
i es, a a ee $1,399,267 $1,307,951 $1,255,842 

Trust department additional)___ ___ a$23 ,600 b$29 072 $22,618 
Figures are of date: a Nov. 1 1913; b Nov. 2 1912. 

Federal Trust Co. (Philadelphia). 

Resources— Dec. 31 °13. Dec. 31 pe Dec. 30 '11. 
Ss one wnt nities De Galen Gk a ae $182,648 $152, $166,238 
Real estate mortgages_____________ 97,776 Tet 56,968 
Loans on collateral_ <a 438 443 339 636 288 ,502 
Loans on personal securities._______ 68 343 72,517 86.641 
eens eee eae 64,200 65,200 $9 200 

“Se aa 46,216 38,807 33,980 
a OS eae 40,060 43 300 42 2,075 
io 6} a ee ae 1,914 1,908 2'33 38 

SS pen ae di $939 ,600 $784,745 $742,942 

Liabilities— 

CO $125,500 $125,500 $125,500 

oe pene 63 304 55,286 48 454 

General deposits payable on demand. 750,796 603 ,959 568,988 
Rs ca cvGseetiamdsbetawansc os $939 ,600 $784,745 $742,942 

Fidelity Trust Co. (Philadelphia). 

Resources— Dec. 31°13. Jan. 31°13. Jan. 3112. 
Bonds and mortgages______..._____ $3,110,579 $2,141,079 $2,475,729 
COGN, WOM, OG o onc ccccccccuun 17,804,181 16,780,812 15,059,846 
Loans on collateral__._...__.._____ 146,842 17,496,778 14,380,059 
| 3 Sagopa --- 1,445,234 2,005,453 1.982 ,283 
| | ("ha piSees panna 1,283 ,038) 6. 643. 149 5,591,403 
Cash on deposit_ bk nh aoa ea a 5,144,016! 

SE Ns ee ie ws eee wa 155,456 113,451 96 547 
Total. --.-...---....._.-__.__-.$45,089,346 $45,180,722 $39,585,867 
Liabilities— 

Capital stock_ a en $4,000,000 $2,000,000 $2,000,000 

Surplus and profits.____._________- 12,259,703 11,922,975 11,418,040 

Ee eee 28,775,525 31,187,010 edo i 54 

Other NU ast 6 a ss was eae cere 54,118 70,737 39,748 
Total 








$45,089,346 $45,180,722 $39,585,867 


Trust department (additional) -___a@$173 483 .616$164 ,808 3108159 841,611 
Note.—Dividends paid in calen ties year 1913 at rate of 24% per annum 
In 1912 and 1911 on old capital of $2, cred 


on new capital of $4,000,000. 


000, 40% and 36%, respectively. a Figures are of date Nov. 1 
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Finance Co. of Pennsylvania (Philadelphia). 








Resources— Nov. 1 °13. Nov. 2 ‘12. Nov. 6 ‘11. 
ied a i cn is os Shae ne Wa $82,983 $68,269 $70,689 
tie from. banies, &c.-.-.......-.-- 676,799 458,728 449,022 
ommercial and i paper owned -_ 22,800 Ct Sahat ee 
Stocks, bonds, &c................- 4,394,309 4,761,228 5,543,847 
Loans on collateral._.-_----------- 1,048,416 est 667 1,050,524 
J REE ~~ a ee ee 848,500 "549,000 417, 
ED no an cn ram ncninne re 5,487 45,295 
a a a ns 1.385.447 1,059,419 676,926 
0 er eer $8,484,741 $8,122,806 $8,208,509 
on oe anrrel 
SR eee On eee $3,200,000 $3,300,000 $3,337,800 
Undivided Paani and reserve fund -- . 157,312 2,072.76 2,009 ,734 
De I se gk Gl ofa gh ot ote: cent hires an cin 1,260,153 1,147,896 2,064,707 
Gra eee 1,595,080 1,453,680 626,320 
PaeMereous PRN i ks tt 272,196 148 ,462 169,948 
Rr eee $8,484,741 $8,122,806 $8,208,509 
1913. 1912 1911. 
Rate of int. paid on dep. of $500&over % 2% 2% 
Dividends paid in calendar year— - 
First preferred stock__......_---- 8% 6% 6% 
Second preferred stock_....._..-- 6% 5&1% ext. 5&1% ext. 


First Mortgage Guarantee & Trust Co. pkg seagrngenl 








Resources— Dec. 31 '13. Dec. 31 '12. Nov. 6 ‘1 
Cash on hand and in bank______---- $168 ,867 $279,738 “$284, 933 
ET GS iti. SS 5 ae ae 1,527 362 1,796 ,85 1,844,585 
Bonds nas ca ose aaenig is Shek 0d 482,197 377 ,597 17/884 
Mortgage investments____________- 84,222 116,437 45,648 
Securities pledged for bills payable and 

peng i ... caddmanccuns 15,550 80,740 205,846 
| SS 5 oe 377,51 375,153 374,795 
Poeniture and fixtures________-__-- 19,499 20,071 9,028 
Miscelianeous assets___......._-_-- 95,127 70,903 41,840 

a i gl hn weit $2,770,342 $3,117,490 $3,124,579 

Liabilities— 

Capital stock paid_..........-...-.-. $1,000, ale $1,000, pres $1,000 ,000 
Surplus and profits_.__._._._._..._.__-- 458,78 461,509 434 4,28 4 
I ee noes 1,134 630 1 a 674 1,354,573 
Bills payable on demand___.-...... ------ 50.000 146,192 
Other Habilities.__..............-- 176,924 197,307 189,530 
| RSA eee $2,770,342 $3,117,490 $3, ely 
Trust , BEATE (additional) ______ $26,779 $28,992 $27.9 


Frankford Trust Co. (Philadelphia). 





Resources— Dec. 31 '13. Dec. 31 '12. Dec. 30 ‘11. 
Real estate mortgages___.....-._-- $356,645 424,295 $443 ,320 
Stoces ana ponds................. 1,515 ,23 1,304,518 1,322,747 
Loans‘on coliateral_____...._-.-.-- 886,745 598,162 402,505 
Loans on personal securities __-—-_--_-_-_ 96,497 109,674 117,378 
CS oe a Re See 27 943 5,0 26,000 
Cash on hand and reserve bonds - - - - - 283 ,349 294,687 202,176 
Se GOONS. 2. oc cae --- 175,260 164,438 109 ,227 
Oth. assets (incl. vault, furn. & fix’s) - 7.00 8,00 8,500 

CE Bee Se etna cae kane ene ax $3,348,670 $2,928,774 $2,631,853 

Liabilities— 
ee ne ene $250,000 $125,000 $125,000 
Surplus and reserve fulnd__________-_ 350,000 225,000 200 ,000 
Undivided profits.______._____- eae 76,024 49,806 48,115 
Gen. dep. payable on demand & time. 2,655,230 2,520,218 2,251,238 
Dividends payable__........._---- 17.416 8,750 00 





) =a ane iihancn es $3,348,670 $2,928,774 $2,631,853 


Trust department (additional) _____- $1,507,145 a$367,132 $428 ,384 
Statistics for calendar year— 1913. 1912. 1911. 
Inc. profit & loss for yr., incl. surplus $26,218 $26, 691 $24,115 
Int. credited deposits during year___ 65,094 59,181 54,061 
Expenses of institution, same period_ 23,339 20,795 20,805 
Amt. dividends on company’s stock _ _ 26,166 7 500 15,000 
Amt. deposits receiving interest____-_ 2,655,230 2 520" 218 2,251,238 
Rate of interest paid on deposits_ - - _ ——2% che ck, 3% time—— 


a Figures are of date Nov. 2 1912. 


Franklin Trust Co. (Philadelphia). 





Resources— Dec. 31 °13. Dec. 31 °12. Dec. 30 ‘11. 
Bonds and mortgages and realestate. $288,061 $67 532 $99 022 
Stocks and bonds...............-.. 225,208 158,167 168,331 
Amt. loaned on coll. & personal sec__ 1,430,353 1,277,699 1,253 078 
> te es 54,573 52,473 53,89 
eS ee 148,826 114,241 52,676 
4 Seas See 1.451 29.797 23,414 

[0 a eee er er ee $2,148,472 31,699,909 $1,650,419 

Liabilities— 
Capital stock paid in_._..__---..-.-- $400 ,000 $400 ,000 $400 ,000 
Surplus and undivided profits __---_-- 121,135 130,527 127,174 
Deposits sesce-» 1.486887 1,168,898 1,083 ,054 
Other liabilities, bills payahle..__- — 42,000 484 40,191 
Mortgages (18 South 15th St.)_____- oo Je Oe eee Se 

ee eee $2,148,472 $1,€ 3, 59,909 $1,650,419 
Trust department (adcitiomal) -- - --- $708 "$778 $874 


German-American Title & Trust Co. a ae 











ces— Dec. 31 ft 3. Dec. lon Dec. 30 ‘11. 
OS ae eee $67,810 $ 53.0 55 $75,703 
Due from banks, &c_____--____-_-- 194, 31 251,321 147.674 
Loans on collateral______--____---- 714,520 798,109 743,905 
EES’ OS YS ee 967 ‘823 979,239 1,001,723 
| EE ae 648 ,034 728,717 634 ,963 
Commercial paper purchased - ---- -- 34,110 40,294 46,701 
Real estate, furniture & fixtures_- - - 302,300 302,300 302,300 
| Lf See eae 3.137 3,388 5,071 
Se ee 22,951,865 $3,196,423 $2,958,040 
Liabilities— 
ES ee eee _ $500,000 $500 ,000 $500 ,000 
Undivided profits and reserve fund - - 440,907 413,705 384,863 
TE i een len cx ae wwe eae 1,990,849 2,282,643 2,073 ,033 
Other liabilities_—__ ~~~ ~~~ _ ~~ 109 75 144 
eS ee 22,931,800 $3,1 196 423 $2,958,040 
Trust department (additional) -—_-_-_- $1,661,839 $155 179 606 $587 886 
Statistics for Calendar Year— 1913. #191 2 *1911. 
Tota! profits for year_ ~~ - — $151,987 $167 ,223 $142,360 
Int. credited depositors during y ear 48 ,607 46,453 43,445 
Expenses of institution, same period _ 37,819 44,142 42,819 
Amount of dividend on co’s stock_ -- 25,000 24,990 24,990 
Amount of deposits receiving interest 2,101,633 2,025,232 1,896 329 
Rate of interest paidgon deposits _ - 2& 3% 2& 3% 2& 3%% 
* For fiscal year ending Sept. 30. 
Germantown Trust Co. (Philadelphia). 
Resources— Dec. 31 °13. Dec. 31 '12. Dec. 30 '11. 
Cash on hand, due fromfbanks, &c__. $566,864 $616,169 $543,958 
Loans on collateral____________-- 2,614,895 2,793,915 2,559,108 
Loans on bonds and mortgages _ _ . - - - 262,986 301,819 333 379 
I I i es 2,733,219 2,391,366 2,167,565 
Real estate, furniture & fixtures____ 185,920 188,159 172,152 
| 2 i eet _ 19.299 19,750 21.777 
. ae ---- $6,383,183 $6,311,178 $5,797,938 
Liabilities— 
Ee aie nd cect wee ews a $600 ,000 $600 ,000 $600 ,000 
lL eee eee 917,311 878,913 835,577 
I oe tee Gee nek eeu dui ae 4.865.872 4,832,265 4, 362,361 
I ne $6,383,183 $6,311,178 $5,797,938 
Trust department (additional)______ $8410°952 $7 .956,970 $6. 224 ,098 
1912. 1911. 
Rate ofint. pd. on dep. of $500 & over 2% 2% 2% 
Dividends paid in calendar year___-_- 10% 10% 10% 





Girard Avenue Title & Trust Co. (Philadelphia). 








wnneeeer meingen 6 159,080 $172,670 $108,776 
mor 0 ERD See alae age , 
Stocks and bonds_____._....__---- a 374.720 387.489 
all loans on collateral___..______- 335,635 297 ,939 324.048 
Time loans on collateral__......_-- 59, . 31,354 
Commercial paper__........------ 121,792 ‘ 41, 
pS ee Tee 03 52,145 52,145 
SGN EME... ccsabudedaoccs 41,813 44,195 41,45 
Ee rere 80,113 31,428 51,128 
Furniture, fixtures and vault_______ 15,577 16,357 17,1 
PER Kc enaiccdicatenkteans -kuvtiine 2,193 
PN iia aenaixth 0 ceed cweown wees $1,214,677 $1,111,975 $1,109,905 
Liabilities— 
CNN MRE, ok no ci ccacuscsese $200,000 $200. ane $200 000 
EE es ons Wc abaelaeeecew 106,00 106,000 
Undivided profits..............--- 42,166 198 ‘O27 33,092 
NS ic ces ansehen ee 0 tee «gare 
Deposits, special. ..........__----- 258,162 257 301 252,789 
General deposits, payable on demand 578,349 513,647 518,024 
MI htt oben ou Ane ads $1,214,677 $1, wits] $1,109, 394 
Trust department (additional) - ----- $15,380 $18,063 $14,55 
1913. 1912. 1911. 
Rate of int.paid on dep.of $500& over 2% & 3% 
Dividends paid in calendar year- - - -- 7% 7% 7% 


Girard Trust Co. (Philadelphia). 








Resources— Dec. 31°13. Dec. 31°12. Dec. 30 '11. 
Cash on hand and in banks_--_-__---- $8,540,496 $8,471,401 $7,607,951 
i a cee a oe es aks A de me a 22,370,424 22,349,163 +4 900 461 
DS cast ce sccacadeeweud :870,7 14,621,958 16,532,941 
ES SO Ree ae 14,218,212 2,876,360 9 »891,960 

0 EE ae ye eee er $47,999,915 $48,318,882 $46,693,313 

Liabilities— 
ee $2,500,000 $2,500,000 $2,500,000 
a 7,500,000 ,500,000 7,500,000 
Wnaewaea Prete. ..........4..---- 1,939,069 2,437,781 2, $e 095 
ES oer ate erect ca eke hate ee ee 35,835,666 35,655,670 34,196,003 
DG < Va cGidutsesuccauae seen 225,180 225,431 "295215 

Fe ome $47,999,915 $48,318,882 $46,693,313 


Trust dept., excl. of corp. oe. ee ,6780144, 130, .560c125, ot J67 


Rate of int.paid on dep.of $300 & over % 2% 2% 
Dividends paid in calendar year 364, , 369 b 36% 


Note.—Figures are of date: a Nov. 1 1913; b Nov. 2 1912; c Nov. 6 1911. 
Guarantee Trust & Safe Deposit Co. (Philadelphia). 


Resources— Jan. 31°14. Dec. 31°12. Dec. 30'11. 
a a \$1,106,256 $161,568 $235,094 
Due from banks and bankers- ----- 812.274 559,105 
Loans on collateral__.............- 2,275,750 2,667,263 2,407,30 
Loans on bonds and mortgages - - - -- 727.753 607 ,850 450 465 


Sioces, WONGE, BC... ... 2. ....- 1, 175,000 981) 2,230,457 





Legal securities, reserve__......---- ,000 0; 

OS SEO EE ae 890 ,204 772, 230 615,200 

Real estate, furniture and fixtures - -- 604 ,037 604036 603 ,923 

I Cn en pada hae a noe 82,086 77,968 29,169 
eG h Ried année a cimd ones Anos $7,534,265 $7,570,190 $7,130,722 
Liabilities— 

0 Sy ee $1,000,000 $1,000,000 $1,000,000 

ee aes 600, 600 ,00 0,000 

UMmarvecea POEs. ..............6- 142,294 113,034 103 ,907 

| EP ee ae 5,786,434 5,856,468 5,425,204 

ee ee 5,537 68 1,611 
Total 





$7,534.265 $7,570,190 $7,130,722 
Haddington Title & Trust Co. (Philadelphia). 


Resources— 








Dec. 31°13. Nov. 2°12. *Nov. 6'11. 
SUE, Qe ca wn cacaenbane $73,129 $25,056 44 588 
a oe eo 33,700 61,70) 71,550 
Loans on coll. & bonds & mortgages _ _ 271,905 98,088 39,194 
Loans without collateral____....._- 12,460 39 ,269 25,453 
Commercial paper ................ 72,948 68 ,896 40,829 
Tn EE ats cc ccacebeeenaxas 18,180 12,789 10,120 
eae 54,383 9,155 24,637 
Office building, furniture & fixtures __ 50,199 49,800 48,114 
SPU MEG so cdcncckeconGdcsdanues paniem a 604 472 

2 eee epee ee $586,904 $365 357 $304 ,957 

Liabilities— 

a ee oe ees aa * -” $125,000 $125,000 
pe eee 77 16,342 12.891 
IR a5 on ks kd akeeeawadesneue A 33 O27 224,015 167 ,066 

Wada ehhennsceacnwanataas $586,904 $365 357 $304 ,957 

* Began business June 1 1911 

Hamilton Trust Co. (Philadelphia). 

Resources— Nov. 1°13. Dec. 31°12. Dec. 30 ‘11. 
a Ee oe eee $42,519 66,104 $69,916 
Checks and due from banks, &c_-_-_-- 80,478 82,139 48,909 
Reserve municipal bonds_________-- 39,200 38,658 
Commercial and other paper owned -__ 413,446 385,7¢ 
Loans on collateral. .............-- 217.778 155, 

Loans on bonds and mortgages- --_~- 64,117 63! 

eg OS ee 272,706 277 

ES ge 183,181 201, 

Real estate, furniture and fixtures__- 261,422 253, 

Accrued interest receivable___..._-- 8 432 if 
Sa aaa eo “$1,583,279 $1,532, 
Liabilities— 





CE OO ice dnian cwteededenaas $400,000 $400,000 $400 ,000 
I I eB ia 75,000 75,000 125,000 
a nena 18,242 9,550 20 986 
0 er ee 1,084 526 1,041,978 1,096,223 
Pt PRs ccgicstcctebcncahane i. saveis Jamu 125,000 
og ae 6 6 14 
er ee ee 5,505 6,198 4,941 

Total. .....-.--~--.- a ee $1,583,279 $1,532,732 $1,772,164 
Trust department (additional) - - ~~ -- $84,415 $116,734 $117,983 


Holmesburg Trust Co. (Philadelphia). 
Resources— Dec. 31°13. Dec. 31°12. Dec. 3011. 








ae ee $27 ,344 $21,680 28 347 
Due from banks and bankers- -- - -- - 17,120 33 'Cpo 14.258 
Commercial and other paper owned _ 22,149 32,631 30,959 
Loens on collateral. ..............- 55,362 45,470 6: 
IL Ae SRC ae Sree 326,856 298,592 300 889 
DROPTSEOBOS . . «2-2 - 2 2 5 ewe ees 68,496 74,292 69,100 
Real estate, furniture and fixtures___ 38,000 38,000 38,000 
Miscellaneous assets_____........__- 2,616 2,598 2,433 
0 errr ee ere $557 ,943 $546,862 $521,636 
Liabilities— 
Capital stock paid in.............. $125,000 $125,000 $125,000 
8 SS oR oe 55,000 48,000 
oo 3,198 3,277 
ie nanny atmancncuvastescee 367 at7 362,931 345,210 
DiviG@eas Ungeee. - . 022 205.--0 76 53 149 
Miscellaneous liabilities. _......._-- 360 — 2.2555 
eee Per eee $557 ,943 $546,862 $521,636 
Trust department (additional) -_---_- 315 356 iia’ 687 $1,054 
1911. 
Rate of int. paid on deposits ___-- ~~ —2% check accounts & 3% sav. fds— 
Dividends p in calendar vear____. 3% Io o. 
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Industrial Trust, Title & Savings Co. (Philadelphia). 








Resources— Jan. 8°14. Dec. 31°12. Dec. 30 ‘11. 
Cash and reserve.__......_.....-.- $605, $487,470 $490,695 
Loans on collagera................- 2.44 "282 2,351,444 2,132,587 

je ene owned renta........ 2,096,917 1.887.327 2'103 .664 

NE Wess ois ck be dds << 2,019,022 1,793,724 ‘ 684 

Ronis estate (free “ot encumbrance) - __ 107 ,360 144.490 103 ,294 
Furniture & fixtures & banking house 64,717 9,017 73,084 
ee ee a res $7,011,459 $6,703,179 $6,507,008 

Liabilities— 
pe ae oad stock (full paid)_........-_- $500 ,000 $500 ,000 $500 ,000 
SE ei: 2b ee Se, ae 960,000 900 ,000 840,000 
Un vided pretiss. (let)... .. 22... 45,500 45,500 45,500 
Dividend due Jan. 15._......_----- 30,000 25,000 
Ee ae eas Se ee 5,475,959 = 5, 233 ‘679 5,096,508 

Ea ee = eee $7,011,459 $6,703,179 $6,507,008 
Trust department (additional) ______ + | an $384 (929 ih ,108 
Dividends paid in calendar year__--_ _- \ 10% 


Figures are of date: a Nov. 1 1913; b Nov. © 1911. 
Integrity Title Ins., Trust & Safe Deposit Co. (Phila). 














Resources— Dec. 31 °13. Dec. 31°12. Dec. 30 ‘11. 
Real estate mortgages_______..---- 3 962,811 $2,033,054 $1,975,581 
Stocks and bonds. ______._.------- 1,927,740 1,829,579 » & :949 
Loans on coll. & com. paper purch._ 1,610, ih 1,218,174 1,189,249 
Real estate, furniture and fixtures_ -_- 94,4 116,307 69.5: 
Cash on hand and on de os cs ee 492'645 521,991 653,613 
J. i ~~ aee ai 9,783 8,420 7,17 

a ae ee salosiraca th $6,098,008 $5,727,525 $5,593,089 

Liabilities— 
pa stoc . eee adage eens aan $500 ,000 $500 ,000 $500 ,000 

Céenweosanabsuke 1,050,000 l a 875,000 

Undivided > MSE ears apes 215,523 179 227 535 

a Oe ai ni Sa hubalin ee 4,324,929 4, 048: 039 3,981,654 

rn Ni i a me ee ae 7,556 4,612 8,900 

ee ee $6,098,008 $5,727,525 $5,593,089 

Trust department (additional) ---__- $851,514 $1,104,992 $770,074 
Kensington Trust Co. (Philadelphia). 

Resources— Dec. 31°13. Dee. ty 12. Dec. “Ph. 
Real estate mortgages__ _ a 2 1G 446 $3: 2,530 $193, 020 
Loans on coll. yi © semsian securities - 932,406 ag3 945 823,255 
Stocks, bonds, SALE DIRE 407 ,828 324,587 115,732 
Cashonhand|__________- Pe | 216,961 64,270 48,845 
EO ee » 176,809 151,722 
Banking house-- ---- ieiai ms cik gal dearaas 59,933 59,932 59,803 
CE. ceietecicaedcseadenas 916 4,086 339 

SS a 5 eras ais «cs 2 Beg wee Ss $1,975,489 $1,846,159 $1,392,716 

Liabilities — 

Capital stock _ —— sam. 000 $2 2 oe $200,000 
Surplus and undiv ided profits __ Nac ad 742 359 57.038 
Deposits ___ __ ww“, 2 669 066 1 568972 1,129,984 
Dividend pay able Jan. 1 1913_._--- 6,000 5 00 ‘ 5,000 
Miscellaneous liabilities .._.______- 2.681 828 694 

0 Se ey ee ee ee $1,975,489 $1 846, 159 $1,392,716 
Trust department (additional) _—-_--- A aes Be! . 981 Sti’ 849 
Rate of int. paid on dep. of $500 & over ia 2 / 2% lo 4 
Dividends paid in calendar year _ 300 59 5% 


Figures are of date: a Nov. 1 1913; oer. 2 1912: ¢ Nov. 6 1911. 


The Land Title & Trust Co. (Philadelphia). 





Resources— Dec. 31°18. Dec. 31°12. Dec. 30 *11. 
Cash on hand__- as s i $441,921 $847 623 $610,808 
Due from banks, &e_ .- 2,549,420 2,298,672 1,998 577 
Loans on colt., bonds & mortgages___ 6.178.417 6,097,739 4,836,123 
Stocks, bo: rds, eae eee Fe 2.808 ,427 2,952,588 
Mortgages 1,596,214 1,613,765 1,386,400 
Real estate, furniture & fixtures _ 1,905,241 1,922,158 1,900 ,939 
oS er eee ae eee 414 815 398, 8.368 439,688 

Total Pee Ter ee a _$16,02 27 337 $15.986.7 752 $14,125,114 

Liabdilities— 

Capital stock paid in.............. $2,000,009 $2,000,000 $2,000,000 
Surplus and reserve fund ----- ane 4,000,000 4,000 ,0GO 3,500,000 
yn Se 445,714 156,730 277 ,686 
DIRS ccc cnn cnndanvasasstaencn See 9,830,022 8,347 428 

J. Oe ee eee ee $16,027 ,337 as: 986,752 $14,125.114 
Trust department (additional) ..._.. $37 445.716 $26,117,672 $20,147,341 

Statistics for Calendar Year— it 913. 1912. a's 11. 
Amount of deposits receiving interest $7,924. 648 $8,274,978 3.848 ,.48 
Rate of int paid on dep. of $500 & over / 2% 2G, ; 
Dividends paid in calendar year__-_-_- 134 14% 14% 

Logan Trust Co. (Philadelphia). 
Resources Dec. 30°11. 


Dec. 31°13. Nov. 2 ‘12. 
Cash on hand_ $128,890 $ 








ere 132,583 $106,155 
Due from banks and bankers______- 273,917 226,464 
Loans on collateral se al cae ih 1,345,081 1,166,784 
Bonds, stocks, &c_ ca ca de om 1,013,650 958 ,368 
Mortgages - 165,116 169,574 
Real estate, furniture and fixtures __- 583,511 583 350 
Miscellaneous asseis________...-_-- 23,884 14,696 
are dbbecness $4,016,459 $3,537,742 $3,225,391 
Liabilities— 
Capital stock paid in_- . $899,200 + $500. 009 
Surplus fund and undivided i profits. 331,701 2: 
Deposits a ‘ . 2,093,540 36 556 
Ground rent 415,000 $20,060 
Bills payable_ . 275,000 
Miscellaneous 2,018 29,399 





. $4 016, 459 
$928 206 


(Philadelphia). 


$3, 537, 742 
$676,076 





Total _- 


"$3,225,391 
Trust departme nt (additional) 


$151,641 
Manayunk Trust Co 


Resources— 








Dec. 31°13. Dec. 31°12. Dec. 30 ‘11 
Real estate mortgages__........-.-- $458, or 7 $451,102 $459,448 
EE eee ),257 477,602 447 661 
DE UE 6b celan ccéneeuwese 6.810 7.965 
0” 2 rere = 568 857 550.754 
Real estate and fixtures._________-- 71,350 57 A439 
ash on hand 6: 3.846 55,606 
Cash on deposit 155.769 236,618 
Other assets _- 6,269 31 O82 
Se 6 i Sa me ite Sith Ss eae OE $2,020,619 $1 801.605 $1,846,573 
Liabilities— 
Capital stock...-.-..-- ovina s $259,000 $259,009 $259,000 
OE JEN nace mn ncee eoeuece 200,000 185,000 175,000 
Undivided profits. A ‘ 22/324 20,857 19,987 
Gen. deposits evs abie on demand___ 773,276 627,484 721,126 
Special deposits _ ae Sl Race a 769,255 710.765 679,556 
ES ee 5,764 7.499 904 
| YY aes See $2,020 619 $1,891,605 $1,846,573 
Trust department (additional) — $659,539 $590,702 $598 .465 
1913. 1912. 1911. 
Dividends paid in calendar year 1913 8% 8% 8% 





Market Street Title & Trust Co. (Philadelphia). 








Resources— Nov. 1°13. Dec. 31°12. Nov. 6'11. 
CO OS $55,392 $52,031 $61,729 
Due from banks and bankers__-______ 89,912 55,791 77 669 
Loans on coilateral._..........._.- 463,01 550,664 363,123 
Loans on bonds and mortgages. - - - - 322,535 240,061 400,9 
Seermen, DOUG) OG... ..<<.556604-.. 388,273 304,248 217,338 
ED cctitilins < s<cthecnses- 121,200 129,9 ; 
Real estate, furniture and fixtures ___ 86,949 86,774 86,219 
Miscellaneous assets.._____.______- 20,771 13,557 12,961 

rks 1b ed Ade cdds custed eocne $1,548,049 $1,433,076 $1,306,014 

Liabilities— 
pe a we ren. ¢. osGencxance $125,000 $125,000 $125,000 

Undivi EO oot Seas 125,000 109,000 J 

U —— Dw aicccediete cane 4,143 9,852 29,871 
ce SON dec cenwecedsesadue 1,282,499 1,186,264 1,085,402 

a ay liabilities ab bila des cs latch eat 11,407 11,960 5,741 

i ey Re eee $1,548,049 $1,433,076 $1,306,014 
Trust department additional________ $10,060 $9,444 $9,049 


Merchants Union Trust Co. (Philadelphia). 
Resources— Dec oh 13. Dec. 31'12. Dec. 30 i 








OE a $73,873 $80,1 
Due from banks and bankers- -_-_-_---- Se ies 172,529 194, 35 
Loans on collateral. ...........--- 990,879 1,042,749 1,120 043 
Svsens, bonds, BE... .. <5. 24... 1,156,146 1,221,035 ; J 
eS Se ae Se 242,170 225,490 ,550 
Real estate, furniture & fixtures__-_-_-_ 448,306 485,901 256,665 
Ge SUED, Sein cvaeancddebanadkes 47,611 92,740 411,704 
SER ee ee ee $3,162,959 $3,314,317 $3,612,450 
Liabilities— 
Capital as 5 2 ta eS aan $1,000,000 $1,000,000 $1,000, oe 
Ge Ro a aia csc ahalelw ew ine w 250,000 50,000 
pac vided a ee 51,561 27,618 '813 
OR aod chicas cadtesataas 1,833,946 2,004,717 2 230'817 
Other RN ie go wise catalase _ 27,452 31,982 56,820 
oo) RE ee or eee $3,162,959 $3,314,317 $3,612,450 
Trust department (additional) _____ $1,307,705 $1,293,399 $1,557,711 


Mortgage Trust Co. of Pennsylvania (Philadelphia). 











Resources— Dec. 31°13. Nov. 2'12. Nov. 6°11. 
ee ee ee 1,565 $1,955 $2,232 
Due from banks, &¢. ............-.. 34,116 ¢2,721 1,40 
Call loans on collateral____....__._- 227 350 200,050 179,750 
Loans on bonds & mortgages________ 62,409 267.579 589 ,664 
ES c SainG Gauss axuedanes au 66,397 109,966 111,324 
SNE: Shab baeckiccuswseawxs 146 4,459 3,556 

WR Gadivatugildndocousnagennd $394,983 $656,730 $957,929 

Liabilities— 
fia Jb ctwxhamnkwsoaca $125,000 $125,000 $500 ,000 
YU” Sree eae | J 125,000) 

Cotitingent fund__...._.........-- 233.239 | 372,384! 408 ,464 
EE en eae eee 36,744 34,346 49,465 

DO) eee a $394,983 $656,730 $957 ,929 
Trust department (additional)______ a$7 ,500 $7,500 $7,500 

a Figures are of date Nov. 1 1913. 

Mutual Trust Co. (Philadelphia). 

Resources— Dec. 31 ‘13. Dec. 30°12. Dec. 30 ‘11. 
aE a eee $31,888 $40,410 $47 ,309 
Due from banks and bankers-_--_-___ 81, 79,143 108,211 
Commercial and other paper owned __ 196,023 188,480 157,789 
ee i Lae 406,901 444,834 85,649 
Seevlts, Domds, He. ................ 115,011 115,072 189,751 
0 ee eee 177,890 342,945 d 
Furniture and fixtures__....._.____ 8,000 8,000 F 
UL. REE eae eee ee  «<aeasn “fee 
Interest receivable................ css... 24 3,873 

WE cies Daenac sc tages - $1,070,270 $1,218,908 $1,271,882 

Liabilities— 

Capital stock paid in. .__...._.._._- $438,038 $437 986 $437 ,708 
Nn see een aw 50,000 50 ,000 | 112,649 
Undivided profits__________- dicninm a 20; 142 54,605 

SE a ee ae 542,090 601,009 621,525 
Miscellaneous, money borrowed_____ 20,000 75,308 100,000 





Total 


ere Ree ee es $1,070,270 $1,218,908 $1,271,882 


Northern Trust Co. (Philadelphia). 
Resources 


Dec. 31°13. Dec. 31’ 12. Dec. 30 '11- 
Real estate mortgages____.________ ; 














: : S} G87 005 $1,533 “ ans $1,400,520 
Bonds and investment securities____ 3,188,728 3,051 ,2 3,194,043 
eee Oh OOROIGE. «26.24. 5.....- 3,940,123 3,832 rites 3,475,465 
Real estate___...____- 228 ,221 218,869 220,139 
Cash on hand and in bank__________ 755,297 684,809 41,502 
Accrued interest. ____ _-_- ; 21,887 23,731 A479 
ae i Te - $9,781,951 $9,344,063 $9,143,148 
Liabilities— 
I crit iii os cine ic eat eae $500 ,000 $500 ,000 t 
Surplus fund ae -_. 1,800,000  1,650:000 1 525,000 
Undivided profits. ____ ‘ 30,307 32,263 37 ,038 
BEN nc i Sack ck nxdesxeane 7 451,644 7,161,800 7,081,110 
2 SRS Se pee: op eee $9,781,951 $9,344,063 9,143, 
Trust department (additional) ______ $8,111,459 $8,007,380 HY Bab: 13 
Statistics for Calendar Year— 1913. 1912. 
Int. credited depositors during year __ 176,103 $163,975 si6l. 372 
Amount of divs. on company’s stock _ 60,000 60,000 60 ,000 
Average amount deposits receiv'gint_ 7,123,157 6,600, 6,500 000 
Rate of int. paid on deposits _______ —_ wlcaeess and 3% 


North Philadelphia Trust Co. (Philadelphia). 


Resources— 








Dec. 31°13. Dec. 31°12. Dec. 30 ’11. 
ED ee eee $331,932 $229 OR $240 O82 
lms Sa 509.717 367 ,122 433,718 
Amount loaned on collaterals __ 832,938 890,162 619,654 
Amount loaned on personal securities. 88,125 111.732 176 ane 

Cash on hand______- > ee 88,388 89,262 74°85 
Cash on deposit with banks.________ 174,828 176,869 117,576 
ear ___ _, SR ee Se 135,479 129,199 iz 3¢6 
SS ee ee - $2,161,407 $1,993,413 $1,727,050 
L — ities— 
Capital stock _......_.- $150,000 $150,000 , 
Gen. dep. pay able on demand & time. 1 835,432 1,690,500 433/357 
Other Habilities................__- 175,975 152,913 133 ,693 
| SSS 3 ee “$2,161,407 $1,993,413 $1,727. 
Trust department (additional). _____ $8 691 $8 358 $i4 659 
1913. 1912. 1911. 
Amount of deposits receiving interest. $1,835,431 $1,640,500 $1,443,357 
Rate of int. on dep. of $500 and over. 2 & 3% 2& 3% 2& 3% 
Dividends paid in calendar year__- + // 


a 70 6% 6% 
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Northwestern Trust Co. (Philadelphia). 








Resources— Dec. 31°13. Dec. 31°12. Dec. 30 ‘11. 
Cec attiaddaenacedemne $196,755 $151,719 $131,524 
CE I tacccendacewuawase 372,248 : 256 
Commercial paper purchased --_-_-_-_- 580 ,333 ‘ 884 
Loans on collateral__............-- pea ateid 709,970 362,857 

oans on bonds and mortgages_-_-____ 235, 235,000 

Soc eee, OG... ..6......... 654,581 433,166 375,662 
Mortgages eae ack coe faci tet ean tad ao a 282,120 289,595 275,850 
Real estate, furniture & fixtures_____ 5, , 74, 
CT Es wecdaccwnwanesauawncn ——-lhUChC kCllhfl a U!!hC—ClCC ne 

We cncncnacussdnenencouaue $2,991,167 $2,420,941 $2,252,033 

Liabilities— 

° soual Nie dik by ch cine eas Cian a $160 0 $150.000 $150,000 

Dndivided ; MEGS. cccesuseucscan 250 325 30,317 49,294 
Dena _ ee eae eae 2,570,842 2,040,624 1,902,739 

DbeGecudsnekadednesasca<ndc $2,991,167 $2,420,941 $2,252,033 
Trust department (additional) -___.__ $132 $200 


Pelham Trust Co. (Philadelphia). 








Resources— Dec. 31°13. Dec. 31°12. Dec. 30'11. 
Real estate mortgages__.......---- $130,075 $74,775 $88,785 
ee ee 300,321 316,490 345,382 
Loans on collateral__..........---- 272,580 225,838 257 ,067 
Loans on personal securities________ 96,228 4,565 61,896 
Jo eee 27 567 27,145 19,513 
ee eee 29,688 55,597 44,578 
Reserve bonds-.--........-------.-- , el Se eee 
oo |” eee 5,453 163,719 87,500 

i hidGedaraSaewdsescadaeaan $895,000 $868,129 $904,721 

Liabilities— 
ee $150,000 $150,000 $150,000 
go so aS si gc 70, 60,000 60,000 
Undivided profite................- 3,065 19,710 14,428 
General Gusrontie payable on demand_ 661,114 637 ,733 679 ,935 
Other liabilities................--- 811 686 3 

Re ee tee reer $895,000 $868,129 $904,721 

1913. 1912. 1911. 
Rate of int. paid on dep. of $100 & over 2% 2% 2% 
Dividends paid in calendar year -_---- 4% % 4% 


Pennsylvania Co. for Insurances on Lives & Granting 
Annuities (Philadelphia). 








Resources— Dec. 31°13. Dec. 31'12. Nov. 6 ‘11. 
CE Bas oa cab an ae ain $1,296,796 $1,056,482 $942,975 
Due from banks and bankers- -. ----- 3 oie One 2,541,474 3,564,209 
Loans on collaterals. ............-- 13,888,631 12,002,277 11,988,938 
Stocks, Dords, &6.......<.6.5...<- 3, it 367 3,122 .591,017 
Mortgages ESLER SRE TEP 1,510,629 1 649.2 2: 29 1,918,943 
Real estate, furniture & fixtures__--_- 933,635 1,128, 496 1,124,858 
Reserve fund for protection of tr. bal. 4,042,932 4 ‘499,461 4,526,444 
Tneerens QCcrued.. .. 2. on ccc ccna. 24,019 202,561 161,520 
POE andekidcadcecacausaas 53,480 77,985 87:810 

oa ke wie ane oe uae cee $28,630,158 $26,280,503 $27,906,714 

Liabilities— 

Caen ej Sai dat caahdaiastiR ices ee ah $2,000,000 $2,000,000 $2,000,000 
Undivi ible as Gs de bs tn ee Se ahah ate wil is da a 4,000,000 ee st 4 4,000,000 
U ied iis SERS TS ey ee 818,9 3,508 617.545 
ee oe Den cc ccmeduanakers 21,696,591 19, 363" 749 21,132,703 
Other | ESR vertices 14,602 103 ,246 156,466 
ee re $28,630,158 $26,280,503 $27,906,714 
Trust department (additional) - -__- in ee tee: | | tata ala ema 
Rate of int. on dep. of $100 & over___ 2% 2% % 
Dividends paid in calendar year-_---_-_ 24% 24% 20% 


Pennsylvania Warehousing & Safe Deposit Co. (Phila.) 











Resources— Nov. 1°13. Nov. 2'12. Nov. 6 '11. 
eS cr ee ee seen $28,804 $24,212 $20,350 
Due from banks and bankers____-._- 350,606 189,784 255,135 
Accrued storage charges-_-__-__...--- 42,807 41,120 51,364 
Loans on collateral__...........--- 449,808 549,638 504,542 
Loans on personal securities_-___-_-- ee rae 
Investment securities owned_-_-_----- 519,719 530,610 406,639 
Real estate, furniture and fixtures_ -- 742,375 742,375 742,375 
. 2 _ Seg R poRe ean 142,144 27,849 29,143 

ANS i cs teri dn th cus tio we'oh's a a Rica re $2,281,263 $2,105,588 $2,009,548 

ro paw 
ao eh lara th ca ccs cd dn $408 ,350 $408 ,350 $408 ,350 

| eet we and “i undivided profits....... 635,283 635,850 622,164 

DPA AOEAb debe eee eS 66% 647 ,344 434 ,342 510,058 

Bil Cs cid ehbRe Caasceawees 447 ,000 497.000 307 ,000 

Fae CS. oc ancneciauncasecs 143,286 130,045 161,976 

ee ey re eres $2,281,263 $2,105,588 $2,009,548 
People’s Trust Co. (Philadelphia). : 

Resources— Dec. 31°13. Dec. 31°12. Dec. 30 ‘11. 
OS $100,632 07,869 $152,435 
Due from banks and bankers_ -_- ~~ --_ 232,599 280,169 411,718 
Commercial & other paper purchased. 593 ,555 543 ,466 512,801 
Loans on collateral.............--- 393 ,066 486,428 471,364 
iin lacie dw iad dein’ 428 628 432,313 418,967 
I cad on Srichad annie ak ee 158 466 158,250 172,400 
dene asdbcdmadasakes 86,490 386,445 386,217 
Furniture and fixtures_______....-- 20,669 20,360 19,791 
Se cc cunencndnleeas ___ 16,283 13 ,364 11,362 

Linck ategde tnkh whee S $2,330,388 $2,428,664 $2,557,055 

Liabilities— ; 

a gi ty heh kt i wi Shwe enn ee $634,450 $634,450 $634,450 
ot mee de and undivided profits______- 152,84 152,821 154,414 

a ere, de da kl aie ora 1,443 ,089 1,541,393 1,668,191 
Ot! or liabilities ial ih ab ab Oh hak we ha de ks oo 00 ,0f 100 ,000 100,000 

See kS e6t dope ee sene ds ees $2,330,388 $2,428,664 ($2,557, 055 
Trust department (additional) -_--_-_- $2,689 $6,982 528 
Philadelphia Mortgage & Trust Co. (Philadelphia). 

Resources— Dec. 31°13. Dec. 31°12. Dec. 30°11. 
First mortgage on real estate _--_ -- - -- $39,800 $68,969 $159,273 
City and county warrants__-__-__--_-- 46,578 46.578 
Contract sale account_-_-_-_-_...--- 7,131 3 '237 15,851 
Accounts receivable _.........---- 7 834 9,578 9,416 
Accrued interest receivable__-___—.__- 70 810 85. 
Real estate, furniture and fixtures___ 174,300 174,300 174,300 
Other real estate.................- 294,850 307 ,800 328,600 
C in aS eco eee 26,775 50,135 48,406 
Time and call loans____-_____-____- 60,600 60,000 25,000 

TO ddwcconsetennces eee $728 407 $808 ,282 

Liabilities— 

Oe aa ee $250,000 $250,000 $250,000 
Company's bonds outstanding - - - -- 178,000 202,500 288000 
Interest coupons due January 1-_-_--_- 8,778 5,728 6,020 
Due ES RE 20,364 25,224 19,756 
106 and 108 So. 4th St____ 80,000 80,000 ,000 

Aone interest payable-_-_-____.-_-- 7 a. - ~sannne 
Cont ay SR 108,379 111,774 140,015 
ndi = 7,675 17,912 ,269 
Accounts payable. ___.____..._-_--- 4.636 34,425 +222 
ee re $658 574 $728,407 $808 ,282 

Trust department (additional) _--_-- stoi: 513 $121,513 $121,513 


Note.—Rate if int. paid on deposits of $5 0 and over, 2%. 





Philadelphia Trust, Safe Dep. & Insur. Co. (Phila.) 








Resources— Dec. 31'13. Dec. 31°12. Dec. 30°11. 
a  k $995,986 $1,052,697 $528,160 
Due from banks, &c___......______ 1,676,859 1,501,847 1,505,147 
Loans on collateral__.----.-.-..... 8,102,891 7,487,680 6,453,700 
Seaetotos MN CS vadnnsunseecdaae 5, 347. +367 5.08} 07 6,725,983 

Real estat Sctate, e, furniture and Tixtures___ 615.245 622,483 633.929 

Cte add dings nnemacaoawe $16,905,470 $15,745,961 $15,901,674 
Capital stork. 1,000 

ap Eee, a, ee 000 $1,000,000 $1,000,000 
Surplus and undivided profits. _.____ 4,684,822 4 980 1376 J 417,633 
epeatte AE AAR Se eS 11,157,558 10, 185.475 10,484,023 

Po WEG... cc ccnscucanesa 208 110 1 
Othe nti eiiin det and tacmae Cheer  wetaes § weaces 
oat neta nob bc wee enaemn $16,905,470 $15,745,961 $15,901,674 
Trust department (additional) _.__- $102, ‘665,184 $89 , st mana a 646 
Rate of int. on dep. of $200 and over. 2% 2% 2 
Dividends paid in calendar year__-.~ 24% 22% 2h 


a Figures are of date Nov. 6 1911. 
The Provident Life & Trust Co. (Philadelphia) 








Resources— Dec. 31°13. Nov.2'12. Nov.6'11. 
IE ho hati dnt anne edie ek $670,481 $801,749 $691,699 
UGG GOOG DOME. oc cccccccncscsnn 4,574,554 5,372,413 6,254,071 
Loans on collateral.......-..-.---- 8,495,173 7,686,337 7,879,930 
DR cenkdnceenbatawhcie we 105,100 12,722 12,622 
CRG Gt MGM, GO. . onccnevencsocea 835,762 1,106,366 625,801 
Due from banks and bankers- - - ~~ - - - Ry 473. 946 1,463, 234 1,038,169 
Miscellaneous assets_-.....-..----- 7.500 4.475 1,000 

WME -p détudcdmaacshnewaeane $16,162,516 $16,447,296 $16,503,292 

Liabilities— 

CP MOON co wieicecsucdecuawes $1,000,000 $1,000,000 $1,000,000 
a a ae a pn tk nis ee Sees 5,000,000 4,500,000 4,500,000 
WMGIVenOd PEOUIB ss... nc wncdcccace 23/371 792,479 664,029 
TIGOOMIUE DAVAO... . <.4ccsccsccccun 9,738,644 10,154,426 10,339,240 
pe | eee 501 "391 23 

WON «ou chek eenotn panes ene $16,162,516 $16,447,296 $16,503,292 
Insurance department (additional) -.$76,194,415 $73,603,317 $70,593,572 
Trust department (additional) includ- 

ing corporation trusts_........--- $81,791,949 $91,198,977 $88,823,541 
tnt. credited depositors during year_. $236,354 $235,359 $230,768 
Amount ofdividendsoncompany'sstk. 36% 32% 32% 
Rate of int. on deposits (generally) -_ 2% 2% 2% 


Real Estate Title Insur. & Trust Co. (Philadelphia). 


Resources— Dec. 31° 13. Dec. 31°12. Dec. 3011. 
Real estate mortgages__....-.-.---- b +28) $804,960 $825,340 











NS OE eee 1,171,715 1,088 ,006 1,212,302 
ROT OF GUURIOPEL. «2026 cncencnose 2,742,185 2'635,852 2°604,022 
RSE eet ein 425,906 385,363 387 ,382 
I a aN, ay Bes i da td hh on 620,232 5: 30,592 443,975 
ES eS eee 786,629 827.504 514,920 
ST PES iGackscndanccakaedanen 253,415 271 ,078 241,118 
nc ceeednnaeaccaadsaeee $6,830,362 $6,543,355 $6,229,059 
Liabilities— 
UNI I a is ag So sw ee es $1,000,000 $1,000,000 $1,006,000 
Surplus and reserve fund____.-.-.-- 1,000,000 1,000,000 1,000,000 
 ”  - 399,398 301,582 205,952 
Genehel GODOEU. ... 2... ncccccccccu 4,389,818 4, et 594 3,988,076 
aa eee 41,146 5,179 35,031 
0 Raa ee eee $6,830,362 $6,543,355 $6,229,059 
Trust department (additional) ----~-- $13 ,342,557a$13 062,626 $11,995,742 


2 1912. 
Real Estate Trust Co. (Philadelphi a). 


a Figures are of date Nov. 














Resour ces— Dec. 31 ‘13. Dec. 31°12. Nor. 6 ‘11. 
Lawful reserve bonds. .......-.--... $230,000 $2: 30,000 $225,000 
PE canécdansacdctasenaum 191,352 235,545 206,993 
Due from banks and bankers----.---- 508,770 487 ,400 702:875 
Call loans on collateral_..........-. 2,125,563 2,841,927 2,701,152 
Time loans on collateral_.......---- 336,425 431,375 385,219 
Loans on bonds and mortgages. - ---- 735,300 625,992 801,842 
DOD DEEN: Cli cscnchcckbanncewce 1,165,519 1,184,089 1,212,538 
ee 3,137,905 3,137,988 3,138,169 
i fae 77,962 80,219 68,852 

CE ee eee er $8,808,796 $9,254,535 $9,442,640 

Liabilities— 

Capital stock A ee eee $1,319,600 $1,319,600 $1,320,600 
Capital stock pref. (full paid)_.----- 2°516, 300 2,621,800 2,726,400 
hE” eee as 78,605 
RIMGIVIGOG POOLS. 62 ose ne ccccencs 388,922 365,256 291,516 
OE ee eee 4,583,574 4,947 ,605 5,025,519 
Dividends unpaid___....---------- 400 1 eae 

Tt cas ----- $8,808,796 $9.2 254,535 $9,442,640 

Trust department (additional) --___- $26,740, 261 $25,720,056 $25,458,538 


Republic Trust Co. (Philadelphia). 


Resources— Dec. 31°13. Dec. 31 '12. Dec. 3011. 
Cash and reserve bonds_.-_...---.-- $186,547 $185,434 $141,077 
Real est., safe dep., vaults, furn. & fixt. 210,000 211 ‘000 211,325 
ee ae ne 957 ,492 890,618 1,021,466 
a ee ee 377 1485) 

Bonds and mortgages-_-._.-.-.-.-..-- 20,390 312,127 225,327 
DOPE THEOTUNE.. o6wsc ccs ctnweccae 7,313 8,716 9,440 

TN ck ae hi og Sea wht Wc i ii Hs Oa Se $1,759,137 $1,607,895 $1,608,635 

Liabilities 
Capital stock paid in...........-.-.-.- $300,000 $300 ,000 $300,000 
OE OS eer 125 5, 000 125,000 100,000 
Undivided profits. Peer eT ee 27°114 13,422 23,898 
Deposits- - - - - i i Sa me peas Bo Se A eee 1,158,107 1,020,642 1,036,338 
Ground rent - i Keawmeeale 145,000 145,000 145,000 
eee ee te 3,756 3,752 3,000 
Accrued interest..._.-..---------- _ 160 ' 79 __399 

Pa as ox ks 5 ily We ilar 0s ao ll ad da $1,759,137 $1,607,895 $1,608,635 
Trust department (additional) _____- $30,499 $30,683 $35,906 

191 3. 1912. 1911 
Dividend paid in calendar year - wt 5% 5% 4% 


The Rittenhouse Trust Co. (Philadelphia). 








Resources— Dec. ty 13. Dec. 31'12. Jan. 13'12. 
Cash on hand ee Pe 903 $42,45 $33,813 
S| ES ae 86 224 46.661 46,498 
Cpeeiree S08ME.. .. <= os co ccoucae 653,549 541,711 325,396 
NE Re rr ee 400,186 327 339 397 ,267 
Acopaed taterest.............<-<«- 2,045 _— #8 eens - 
Furniture and fixtures. _---..-.---- __—-*18,601 13,793 | 13,613 

,, eee Pereeeeee Soe $973,749 $816,587 

Liabilities— a 
Capital stock eae i oti ee $250,000 $290.00 6290 .000 
Surplus and undivided profits - - - -- -- 9% 57 ,32¢ 53,26: 
Denastta. Sd dad th to Pe PE x Pat 861,029 664,998 512,170 
Reserve taxes Gite SASL cal wk ap eS a 500 ——— = (ae . 
Certified checks. _.._.._....------- 21,943 800 1,087 
er 520 127 67 
Treasurer’s checks................ | a«aseuee eeshee 

TE on cedbbasekeecenawednads $1,195,408 $973,749 $816,587 
Trust department (additional) -..--- $10,973 $10,519 a$10,244 


a Figures are of date Nov. 6 1911. 
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Tacony Trust Co. (Philadelphia). 











Wayne Junction Trust Co. (Philadelphia). 














Resources— Dec. 31'13. Dec. 31'12. Dec. 12°11. 
Bh ss Dee. 3} 22, Dec. 3) 32. Dec. 90 2}. | Cashon hand.......-.-...-.------ $21,625 $22,935) $05,226 
Bee eae ponds nn 2222zii2zz | §437'360 © *453'640 © “Za 7"488 | Due from reserve agents. ~~~-------- 24 he oye = song 78 
Loans on collateral -----------2-2-- 260,607 367,63 SAGs | tener ae SeeeE..~~----no-0= => ae 1250 Sots) 802205 
Loans on personal securities-- ~~... 43,01 43,70 43,404 PRG a pee sneesonsenensnseses 126292 , 
a kabcssaebnsacarncasin 39,000 39;000 BAEe | Peete Meena nen nnnnnnnene tet 26 OE 66.209 
ae 50,239 51,953 Cee | as arr nns ot oecnnsecee - 36747 , 
CMR INIOIID . o 60660 cccsencasess 61,550 64,210 75.612 | Furniture and fixtures_----------.- 36,747 6,74 10.190 
GE cwncceunkancdncanan ds 3081 10,734 13,570 | Miscellaneous -------------------- 6,503 12,87 ' 
a tite cidannacunndneuess $1,255,995 $1,337,590 $1,270,293 | | a. aaa $767,753 $719,153 $714,607 
Liabilities— ine tock paid in......-------- 160,000 $160,000 $160,000 
Capital stock ————— == ----------- $150,000 $150,000 $150,000 | Surplus fund_»-..-------=2-=---- $190.0 60000» 60,000 
ee ene ----~3<--- 196.865 130,000 171,110 | Undivided profits_---------------- 5idid2 42-188, 5 BBA 
v profits-.--..----------- 3,156 R ERS be cece awbaaatmaim a 9. ‘ 
— Sieras aS eaee wee nice ee ot 908,354 1,004,434 946,705 hiedinaene Peru eee ayy Sere 2.483 Sa06 22636 
Total.....-.-.---....---.------ $1,255,995 $1,337,590 $1,270,293| ‘Total_............-.----------- $767, 753 719, 3153 $714,607 
Trust Sercstaass (additional) -_..-- haat $2, eee 113 $2.151.6 1913. 1913 1911. 
Rate of int. on deposits of $200 & over. 2%, ; a ty . Bite ot ie a = pe oh b panty pales 2% & 3 o, % 4% 
Dividends paid in calendar year- ---- 3% 12% 11% (Including the Independence Trust Co. for all years.) 
*Tioga Trust Co. (Philadelphia). *West End Trust Co. ee 
*Dec. 31°13. (Including the pS Trust Co. va af. rs.) : 
aw yet om een eee tee ree ee ere 130 4e5 Resources— c.31'13. “'eDec. 30 11. 
oe ced neduaklaiwucksanneeracabeaddanienat 28,464 | Cash on hand and due from is $531 341 “S785. 392 $913,478 
e.g cee eennatknds cad eeeddasesaseucane 22,300 | Loans on coll. and on bonds & mtges. 3,605,79 3,683,047 4,278,865 
Loans secured by bond & mtge. or other real estate collateral__ 44,521 | Investments, stocks and bonds- - - - -- 4,377,359 4, 91,702 4,809,652 
Due from trust cos., banks & bankers__-__--------------_-- 1.427 | BOOTURRIES nnn s sc csessecesccscnse 265,050 371,450 361,650 
Et ee OO 5 ok ea kncecoueacnawestengeaccasasee 9'910 | Real estate, furniture and fixtures... 1,000,000 846,148 846,14 
Ie i ie es ee ee as 7,525 | Other resources-.....-.----------- 65,783 137,688 124,54 
a edceriat ileal edie a eaves hala a © oes et ewe we $316,629 | I paver ee eet reer eee $9,845,328 $10,515,427 $11,334,341 
, 1aod1itties— 
ona gin. ens | REE ER nan ssinsa=-0ncenssns $2,000,000 $2,000,000 $2.000,000 
(OSS TBARS AECL 179.629 oa reper cesocensnesesossce 1, 00 (098,290 2,134,404 
Other liabilities, ist mege. bani bullding==22222222220222222 12,000 | Deposits. rns ezaazzcctteccztl. | §,971;207 6,417,137 7,199,937 
Total ..-- 2-2 ceennnnnenenwnawwnnnnnnnannnnnnnnnnn-=e nial OR, Es Oe nen $9,845,328 $10,515,427 $11,334,341 
: Began business June 19 1913 Trust department (additional) --_---- $4,6 607.783 Thy 8 a ane 
Dividends paid in calendar year-_--- 8% 8% 8% 


United Security Life Ins. & Trust Co. (Philadelphia). 








Resources— Dec. 31°13. Dec. 31°12. Dec. 3011. 
Real estate mortgages__........--.. $1. te 292 $1,633,017 $1,813,904 
SU DE PE wc cnc naacsmescus 8,305 139,540 175.80 5 
Loans on collateral...............-- O32" 918 881,586 922,406 
et na we a ace ee Ge 522,618 458, 303 374,177 
Cash on hand and deposit a eal 228,781 200/118 224 973 
LGR RRS Le St eae oi 1,577 3,109 2,507 

ee ee ee $3,296, 491 $3,315,873 $3,513,772 

Liabilities— 

Capital stock - --- -- isin _...--- $1,000,000 $1,000,000 $1,000,000 
.. * Sa eee 800,000 800,000 750,000 
fy OE ee 145, ree ) 135,078 150,046 
General deposits, payaite on demand. 1,351,42 1,330,295 1,453,726 
Ge EE ccbecdccavaessenae, Reseed 50,500 160,000 

0 Scan "$3,296,491 $3,315,873 $3,513, at 
Trust department (additional) ______ $1,156,581 $1,032,783 $1 ‘036.72 26 

Statistics for Calendar Year— 1913. 1912. 1911. 
Int. credited depositors during year - - $33 ,390 $33 ,857 $30,840 
Amount of dividends on co's. stock - - 70,000 70,000 70,000 
Amou nt of deposits receiving interest. 1,351,425 1,330,294 1,453,726 
Rate of int. paid on deposits.......- 2& 3% 2& 3% 2& 3% 


| 


* The Independence Trust Company was merged 
Trust Co. as of May 1 1913. 
bined 
1912 and 1911. 


into the West End 
For the sake of comparison we have com- 
the results of the Independence and West End Trust companies for 


West Philadelphia Title & Trust Co. (Phila.) 


Resources— Dec. 31 ay , 31 °12. 


Dec. 30 "11° 
$740 








BOSTON COMPANIES. 


American Trust Co. (Boston). 











Resources — Dec. 31 °13. Dec. 31 °12. Dec. 30 °11. 
Railroad and other bonds_......--- $519,455 $558,291 $959 ,269 
TRIPE, ccadaededgenduncamena a 10,841,706 10,732 866 12,001,813 
i Pe ED nit cntaaaneecannan 30, eee 
SR DEE cncccaansxaneedaeee 3,186,529 3,586, S12 2,661,585 
Cash on hand in banks_.-..........- 4,126,612 4,037 826 5,304,356 

Wc tia sneawds se dadaeanedaed $18,704,302 $18,945,925 $20,927,023 

Liabilities— 

Oo $1,000,000 $1,000,000 $1,000,000 
I ae ln od Baa _... 1,500,000 1,500,000 1,500 ,000 
Co OR eee ea 803 ,602 717,699 595,664 
CARE GONE, onthe cdéanesetisus 15,400,700 15,728,226 17,831,359 

WS sacctes ncdwkscvaddentnsen $18,704,302 $18,945,925 $20,927,023 

1913. 1912. 1911. 
Rate of int. pd. on dep. of $500 & over % 2% 2% 
Dividends paid in calendar year ___-.- 12% (3% qu. 12% (3% pqu. ) 12% 
Bay State Trust Co. (Boston). 
Resources— Jan. 9°14. Jan. 30°13. Jan. 5°12 


po See eee ere ee $4,834.999 $5,256.402 $4, 436, 989 





Demand loans__-- res 1,108,638 1,060,929 

Massachusetts bonds_______---___- 86,000 86.000 87,207 

Other bonds and stocks___________- 314,808 339,963 765,253 

Real est. (banking house, furn. & fixt.) 250,000 250,000 250,000 

Cash in office and banks___.______-_ 1,459,405 1,975,534 1,843,666 
Qo aS ee — . $8.429,646 $9,016,537 $8,494,044 
Liabilities 

0 a eee eee $500,000 $500,000 $500,000 | 


Surplus fund - 500,000 500.000 500,000 














Earnings undivided - rth ie abet 171,775 163,719 116,152 

re 7,257,871 7,852, 818 7.377 892 

Total - -.----- $8,429,646 $9,016, 537 "$8,494,044 
Beacon Trust Co. (Boston). 

Resources— Dec. 31 ‘13. Dec. 31 *12. Dec. 30 *11 
yo} Onin ceeded $5,656,020 $5,634,7 773 $5,204,809 
CS OO eee 3,671,894 2,976,431 2,497 ,133 | 
[tn ccenacuedacncwcestane 410,017 111,820 277,100 | 
Cash in office and banks____.._.__- 2,611,804 1,979,566 1,686,540 | 

I cts os as a cceinarde Dard tas vice ica od $12,349,735 $10,702,590 $9,665,582 

Liabilities— 

Ce i  nencubsdéactdnaeaues 600 ,000 $600 ,000 $600 ,000 
Di itrciekkptnecn wey amwadsinee <a 791,110 {600,000 400,000 
Earnings undivided.___.._______- { 80.000 157.716 
Ps tncuactdtwanaseknakbedes 10,958 625 9,422,590 8,507 ,866 
QC ined as Galatea $12,349,735 $10,702,590 $9,665,582 
1935. 1912. 1911. 
Amount of 1 receiving int. $8 ,000 $7,500,000 $6,000,000 
Rate of int. pd. on dep. of $300 & over 2%, 2% | 
Dividends paid in calendar year... _- 48.368 $48,000 $48, 

















Real estate mortgages__.........-.- $654,577 23,544 ,650 
OO OE PEE an cnc wadinianneu 724,805 663,615 622,802 
Loans on collateral.............-.- 1,900,897 ,815,128 1,809,264 
MI Sh Pee ie ok pe 92,71 92,714 92,714 
Cash on hand and on deposit - - ~~ ---- 551,276 624,796 499,263 
EE EEE RII ee 31,547 34,370 34,258 

I dh octal a ieckawieme a $3,955,816 $3,854,167 $3,798,951 

Liabilities— 
oe DOE ME Mii cackcaccoscus $500,000 $500,000 $500,000 
Aen ch nal a de mawerwS 500,000 475, 450,000 
Unc vided Dx cekcassnntenaeta 27 ,639 28,725 28,376 
ee See 2,928,177 2,850,442 2,820,575 

| a as ey eee ren $3,955,816 $3,854,167 $3, ive yt? 
Trust department (additional). ..-- $1,342,923 1,395,969 $1,314,488 

1913. 1912. ioii 
Rate of int. on dep. of $500 & over_..2% to3% 2% to3% 2% to 3% 
Dividends paid in calendar year- ---_ 1% 10% ° 8%, 
Boston Safe Deposit & Trust Co. (Boston). 

Resources— Dec. 2) '13. Dec. 31 '12. Dec. eo yd FF 
Massachusetts bonds_............- $483,800 $529,750 $515, 
QO ea ae 381,500 523,750 R 
Other bonds and stocks__......___- 245,184 197 536 193 ,030 
hosen cto es SD ab ehh sce Dela ai es 11,564,612 11,776,844 11,604,129 

I .113,120 1,183 ,997 1,101,873 
RN a 1,674,170 2,083,522 1,754,718 
Overdrafts and accrued interest_-____ 33,614 43 ,650 37,102 
pe Ce FONE cineawess ..cenuen nance 10,091 

a cs ee 2 015 2,191,731 2,259,935 
Stock B.S.D.&T.Co.heldfordistr. = 36,750 = __-__- ___29,970 

DEE cc Sesincdc stead neabe deanna cick $17,700,765 $18,530,770 $18,049,848 

Liabilities— 

CE Bical 04st cerneeneeues $1,000,000 $1,000,000 $1,000,000 
__. aS 2,000,000 ,000, 2,000,000 
— and loss 3 9,709 903 ,2é 799,119 

CN tok heeds as ictRteonk domes ae 13, Sr 656 14,624:911 1 249, 
Div. B. S.D.& T. Go. stock... 222. ae 
a een RRE aa 3,400 2.50 1,500 

EE AEDES 7,700,765 $18,530,770 $18,049,848 
Trust department (additional) -_-__-_- 318: 868,654 $16,507 Obs $15,337 ,825 

*Charlestown Trust Co. (Boston). 

Resources— Jan. 13 '14. N 26 *12. 
State of Massachusetts bonds___..._..._______ \ sae $68 ,370 om g33,818 
COUROP GGCCHS MIT DOMGS «ook dec eecccceecccns 5,000 
Oy | Pree ne ) 708,880 {207,475 
TO SC ce GhUSeeSianaadiincd od caewebeind f (298,198 
a i. ow twanwtdemmedaeiacacewe 115,869 39,295 

OO eee a (28,860 
Other SEE ES Eat ite)  wshecee 

Deer en en acedce sins nennnerncéieunes - $930,991 ~— $602,641 

Liabilities— 

OE Ces eancada nk wdc cdicmednwseccauies $200,000 $200,000 
I Ne ae ae ae ae ot ale o 30,000 22,500 
"tip ian eae a st 13/963 8.311 
I Ns Sk dU Ue Sd ie ds cs vn sate oo ied oe weak es 668,128 310,444 
i Poe nc Cake cceeock eee 45,025 
ne eee Oe ay ec 18,900 15,000 
EE winding an onibiamchenkanccntueus f ! 1,361 

DESL GRt Seb bawaddhen oeumeees mca nae mie $930,991 $602,641 

* Began business Feb. 6 1911. 

Columbia Trust Co. (Boston). 

Resources— Dec. 31 '13. Dec. : 
poate, city and railroad bonds__-_____ $79,000 ses 3, tae 0 006 
Loans MAPA SCRE SENEERaBR EO OS 511,679 482,018 460, th 

 \ |, SRE a rape 50 250 250 
Safe deposit vaults_.........______ 2,000 3,000 4,000 
a askin wesw is rcinidecine am 51,671 62,946 51,858 
SD IE Ih ns 0g cies ahs Ota. apt an deca ranee 7,948 83,138 79,444 

Pi ectesteuktcsadanueanas se a 
Liabilities — $742,548 $710,352 $675,230 

| Cap 0 a $100,000 $190,000 100,000 
Surplus and profits__..........____ 39,922 36,020 . 31,774 
Deposits b6H NOREEN KERR DE OSERoe 602,626 574,332 

BOO cuncccancedacconscscucene $142 108 a dS 
Rate of int. pd dep. of $500 & over 29 : ; 
Dividends 7 in endar FO cena rae re 30 
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Commonwealth Trust Co. (Boston). 





























Resources— Dec. 31°13. Dec. 31°12. Dec. 30 ‘11. 
Bonds and mortgages_--....-.-.----- $2,458,447 $1,595,930 $1,347,757 
Demand and time loans-_-_---.---.--- 9,571,477 10,156,386 10, a93° 641 
eke edn cnaeanacee 407 ,2 412,294 293 
I sis 1,190,805 944 692 } 360" "248 
OE ae 1,901 395 2,037,805 1.714;919 

TC nt eh ecbectnancadeaanes $15,529,417 $15,147,107 $15,087,858 

— 

a a ies ang a a $1, on. 000 $1,000,000 $1,000,000 

Surplus and undivided profits_----- 8,472 812,553 793, Bat 

~ ain SCR anne aaa 13 B50" 945 13,334,554 13,294,207 

SL .cncakebadeveetawadnenees $15,529,417 $15,147,107 $15,087,858 

1913. 1912. 1911. 
Rate of int. on dep. of $500 and over. 2% 2% 2% 
Dividends paid in calendar year- ---- % 8% 74% 
*Cosmopolitan Trust Co. (Boston). 

Resources— Jan. 13 dA. *Nov.26'12 
IE ons cue cnocnnananbdvedsenecas $141, 82,963 
eee Ee ae eee J 60,902 
DEINE MMR Pe oe eu SC uadwed daweea memes 283 ,687 94,681 
SUNN MN as od coe eh eee Sk eh eae ,120,3 989,742 
Banking house, furniture and fixtures-_---------- 13,781 11,644 
Pg ciawudnnbiinnadde snd deae deems 193,808 242,097 

Diinndg hth GbiubA cade ds ANREOSn acne at 151,385 125,055 

Other NR a on wns iakSheawad~endedaad see CkeeaeRe 0,71 

ee se npuledvsn ed dk CeeSER ees hecaeRewas $2,001,639 $1,657,798 

Liabilities— 

Surplus CS ea a Saas ae anedeeaaesekecman $200,000 $200,000 
i cided aed ne wanewnan ee waa & 00, 100,000 | 
dl ape OE EPL ORI eae 4, 41,811 

De fae CUekds hecdcdadnunaeeseseseenes 1,696,860 1,165,864 

Deposit payable GUNSCAA ARNE RE REG CSSEdN Reese “EeaRas 0,1: 

DN Ewe weenie metanbabancdcceeniaad $2,001,639 $1,657,798 
* Began business April 3 1912. 
Dorchester Trust Co. (Boston). 

Resources— Dec. 31°13. Dec. 31°12. Dec.3 11. 
Bonds and mortgages. .-....-.------ $715,000 $643.000 $524,300 
Stocks and bonds \ acaminan value) -_-- 350,000 306,000 220,000 
Loans on collateral._...........-..-. 770,000 496.000 352,000 
Other loans, incl. bills purchases - — 520,000 656 ,500 527 ,000 
Due from tr.cos.,bks.,b'kers & brok'’rs 450,000 6,00 328,000 
I 3,000 
°I iidiins cghwisinnn ob atitad aaa 25,000 : 17,200 

al-tender notes & notes of nat. bks. 100,000 80,000 70,000 

oo ES rae 8,000 8,980 8,980 

Total resources................. $2,938,000 $2,556,480 $2,055,480 

Liabilities— 

i an $29). pes $200,000 $200, pe 

Surplus & undiv. ——- (mkt. val.)_ 69,000 54,4 

Deposits (not preferred) __.-_-_.--- 2 600. bo0 2,150,480 1,778, 000 

Certificates of deposit (not pref. — 63,000 137,000 23,000 

co ae $2,938,000 $2,.556.480 $2,055,480 

Undiv. prof.on book val. ofstks. & bds. $75,000 $69,000 Sekt ik ote 

1913. 191: 1911. 
Rate of int. pd. on dep. of $300 & over 2% and 4% on all sav’gs deposits 


Dividends paid in calendar year__--- 


70 6% 


Exchange Trust Co. (Boston). 








54° C 








International Trust Co. (Boston). 

















Resources— Dec. 31 '13. Nov. 26'12. Dec. 5’11 
Renee anes DONE... ws. ec eeane $7,099,855 $6,281,931 $6,780,575 
- (| Slr en age 4,007,498 6,558,476 6,267,371 
pS ES eee 1,267,619 486.491 1,162,849 
I I acc bccne se aete owe 1,504,658 1,502,158 1,494,158 
Cash on hand and in banks_________ ky A471 1,627,949 2,113,692 
Otherassets (realest.&safedep.vaults) 1,991,782 109,020 102,778 

EN tae elie oon win hoa adaeaan 46 < 5 y 
P Linbitilies— $17,461,883 $16,566,025 $17,921,423 

ag 1,000,000 
“ko hepamceereaes $7'000,000 °4°000°000 °4°900°008 

+ gg REE LE "419,351 512:769 ,902 
Deg WN AdeweedaGdnaaetudsdetais 12,042,532 11,053/256 12,488,521 
nr i a da ap a Al ty tee ae phe Sp $17,461,883 $16,566,025 $17,921,423 
913. 1912. 1911. 
| Rate of int. on dep. of $500 and over_ 2% 2% A 
Dividends paid in calendar year___.-_ 20% 20% 16% 
Liberty Trust Co. (Boston). 

Resources— Jan. 13°14. Dec. 31°12. Dec. 

State of Massachusetts bonds__-_-_-___ $39 653 $39 653 $30.¢e8 
Other investments__......______-_- 193,569 128,842 155,121 
Loans on real estate__.___._______. 360,677 344,787 346,913 
PR COME co nncuwecacae esa . 309 808 298 ,992 265,430 
: “2G ieen eee eins 2,380,823 2,163,671 1,850 834 
meee TOOMS. .. ou... << eceeccce 3,500 ,500 6, 

Cash on hand and in banks_________ 896,349 714,005 543 573 

RE 5G cia ae ed Sita a Wi do ee Sa $4,184,379 $3,694,450 $3,207,524 

Liabilities— 

CE NOE oi ccicunecbscacesse 00 ,000 $200, $200 ,000 
i eee 200,000 0" 000 125, 
Undivided profits (less expenses) ____ 52,102 2,196 33,476 
SR sg cit ne ian awe nik ok bands 3,681,796 3 dB ire 2,848,991 
og eee eae 47° 4,07 7 
_ . i peter 50,000 2) ie a 

ME a talanencdewndeeéudedubbe $4,184,377 $3,694,450 $3,207,524 

Lincoln Trust Co. (Boston). 

R.sources— Dec. 31°13. Dec. 31°12. Dec. 30 '11 

| Loans on real estate_._.........---- $58. ‘00 $51,700 $61,500 
SS ES ee are 429,754 338,104 178,651 
4 8 eae 1,441,792 1,157,045 ,006 ,909 
Furniture and fixtures_........_.- 2,000 6,000 10,209 
Expenses _ I 12,680 14,010 9,594 
Cash due from banks_-.-.--------- 302,320 277,165 294,730 
ss We b.ch Acne wa dN ao Wi aos Aad Gh ake $2,247,446 $1,844,024 $1,561,593 

Liabilities— 

ES Se ae tee $200,000 $200,000 $200,000 

0 8” eae 100,000 100,000 100, 
 . eee 79,382 46,684 27,519 

i So Si ca tn gs 1,868 ,064 1,497,340 1,234,074 
acl Give eat hoe ab cl es a ta edie a at $2,247,446 $1,844,024 $1,561,583 

Note.—Rate of interest paid on deposits of $300 and over. 2% 

*Market Trust Co. (Boston). 

Resources— *Jan. 13°14. 
U.S. and State of Massachusetts bonds____..._..__________. $9,000 
< g§ ””.  —eeeeeeeeSe iS Ges * 16,900 
a i en. on ce ee Edu made beled enmoeee sie 7,438 
Sak an deg adh Sr aan Sas oe pws dO ada bie ae 104,938 
Ae eos eee wa emake ae aa aes akin whos s 1,112,596 
Banking house, furniture and fixtures__________________.. 25,000 
TN a os dante cada nda vuthensoidande’ casa 175,556 

| Sek adbandebicds cat ocncaseceands * ieee daa we ‘ 98,111 

Total 


Resources— Dec. 31°13. Dec. 31°12. Dec. 30'11. | 
ee $318,838 $261,982 $219,891 
Cash in offices and banks- - - ~~ ----- 597,935 482,105 383,295 
Safe dep. vaults, furniture & fixtures. 25,000 36,500 35,183 
SPRUE SOMME. go cc bcc cccuccccces 413,984 427 ,842 347,910 
co) eee 1,849,555 1,216,887 807 ,347 | 
Loans on real estate... -..--------- 989,773 202 ,562 377 833 

Ried co aemeKRan eae a bk Se — © 195 5,085 $2,627,878 $2,171,459 | 

Liabilities— 

8 EE ee er ee $500,000 $250,000 $250,090 
| a eae a 250,000 125,000 50,090 
ES ee 46,239 151 2,679 
Sa imiseda nom dabei wa 3,398,846 2,252,727 1 868, 780 

a Ree ee ee ae eee $4,195,085 yt ikanad $2,171,459 

Note.—Rate of interest paid on deposits of $300 and over, 2% 

Federal Trust Co. (Boston). 

Resources— Dec. 31 '13. Dec. 31 y 2. Dec. 30°11. 
State of Massachusetts bonds.._.... $178,000 $178,099 $178,000 
Other stocks and bonds-----.-.---.-- 1,414,773 1,154, 2 15 924,162 
I a a a aie 5,538,248 5.684. 458 §,751,725 
Cash on hand and in banks--- _- soce  kpkeGiee 1,422,046 1,708,799 
EE EE ee ee 5,373 3,745 3,507 

| a ee $8,556,692 $8,442,494 “$8 ,565 ,193 

Liabilities— 

CJMENE SOUR. <a ntanasecndndseawes $1,090,000 $1,000,000 $1,009,000 
Surplus and undivided profits- ----- 407,217 377,3 350,823 
Pc on cbhb ee ead ewe wn nen os 7,149,035 7,064,324 7,214,742 
Pieveuenas GENO. .....6-65.225- a 439 856 328 

Co) ee ene $8, 566. 193 


: $8, 556 692 
1913 


Rate of int. on dep. of $500 and over_ 
Dividends paid in calendar year - - - - - 


$8, 442, 494 
912 

2% eid 

6% 6% 


*Fidelity Trust Co. (Boston). 


Resources— 
United States and State of Massachusetts bon‘Is__ 
Other stocks and bonds..-........-..---- 
RITE OT CTT CT CT 
Demand loans with ccllateral- ------ a ‘ 
Time loans with collateral. _..........-.---- 
Other time loans_ - - 

Banking house, furniture ‘and fixtures 
Due from reserve banks- - - - - - - - 
Due from other banks _- 
Cash: currency and specie_ 
Interest on deposits paid 
Other assets ___. 


Total 

Liabilities— 
Capital stock 
Surplus fund _- 
Deposits (de ymand)— 

Ey. 

Certificates of deposit--_------ 

Certified checks- ------ 

Treasurer's checks. -- 
Other liabilities - -- 


* Began business May 15 1913. 


"3 6 


6% 


*Dec. 31 ‘13. 


796 
$1,462,871 


$599 
100 


000 
,000 


762,690 

7,500 
927 
925 
‘829 





236 


$1,462, 871 








Liabilities— 
Capital stock 








er. eT eee eee SS ame ‘ . a $250,000 
oe _. ee aa epee. mie _ Bee ates teh 125,000 
LP aeR VES DEON. cn cree acesececéca A Ge tal ce AR alia tae a 83,052 
Deposits -.--_-- eet Pepe ee re itn asa hp ee ne eee ee 1,091,116 
| Miscellaneous -- - - -- - eecnde aa an o« Kaew 370 

Eo ca cad cuwebuwekauae ante ee vo _ $1. 549,539 

* The Marke Tras Co. siccooded t! 1e : Na’ tonal M arket Bank of Brighton 
in Jan. 1913; see V. 95, p. 25: 

Mattapan Deposit & Trust Co. (Boston). 

Resources— Dec. 31°13. Dec. 31°12. Dec. 30.'11. 
Real estate mortgages___........-.. $21,005 $24,605 $26,905 
State of Massachusetts bonds- - - - - - - 50,090 50,000 50,000 
Loans on collateral............-.-. 932,381 963,452 950,402 
Loans on personal securities -—_--.---- 336,320 255,513 236,767 
CE, fc Gadcasnessadecneaa 148,399 145,375 152,045 
4 ee Sy er 204,583 205,081 207 514 
Ec gira ckcckies staked ce 2,009 7,623 26,086 

Total cose awee eerie) re ee te $1,691,688 $1,651,649 $1,649,719 

Liahilities— 

CSO. < Soe sc ciwawasksaues $109,099 $199,090 $109,000 
Surplus fund. _- See Cr 100,099 109,099 199,000 
Undivided profits. = 43,163 26,923 17,409 
General deposits pay able ondemand_ 1,451.525 1 416,365 1,430,810 
ERE HRMS iC ccccacteesawaeusn.. sean 8,360 1,500 

Wag \acadeanvxcmsadinnsetusGae ae 691,688 $1,951,649 $1,649,719 

New England Trust Co. (Boston). 

Resources— Dec. 31 '13. Dec. 31°12. Jan. 31 '12. 
Be eee $1,723,633 $1,802,411 $1,754,856 
eee ee . 709,099 700,099 709,009 
Demand and time loans.______---_-_ 15,759,059 15,754,327 15,043,321 
Cash in bank and office____ _--- --- 4,409,258 5,295,411 9,559,729 
oO ee eee 295,009 72,078 22,452 

Ws caccenddosacedeanbeseust $22,877,950 $23,625,227 $28,099,358 

Liabilities— 

CNEL. Jk iwkcencsacdacesines $1,999,090 $1,099,099 $1,090,000 
Ee ae rk tS ute ks S eacieene ae 2,000,009 2,009,009 2,000,000 
Earnings undivided______________- 1.073.113 592,166 610.4: 32 
SS See Sa 18,804,428 19,858,889 24,477,534 
Oeber Mebilities.................... 409 174,172 2,392 

a okdins a mae ee ee en ~$2 2? 877.950 $23, 25,227 $28, 090, 358 

Trust de pe artment (additional). _-_ .-$25,609.000 $23'892'475 $: 20,948,805 

1913. 1912. 1911. 
Rate of int. on dep. of $500 & over_-__ 2% 2° 2% 
Dividends paid in calendar year- ---- 20% 19% 18% 
Old Colony Trust Co. (Boston). 

Resources— Dec. 31°13. Dec. 13°12. Dec. 30°11. 

| Investmoents._.......-.. -------$12,847,358 $12,439,934 $12,023,798 
Demand and time loans- - ae 50,892,102 51,730,709 59,127,335 
Banking offices_ cdeécans eee "790.090 1,830,000 
Due from banks_ - ------- 11,976,490 13,731,765 12,509,080 
ee eae = Bi eesti ob so da s-d ws. 6,755,103 7,328,424 

. = vedemeebé atone - $85,374,343 $85,439,511 $92,818,617 

Liabilities— 

Capital stock - - - cpeewen On 099 $5,009,090 $5,000,009 
Surplus - . 099/01 ” 8,00 0 w” ri 999,000 
Reserved for taxes and interest SR L624 195,809 181,362 
Undivided yrorme ep are . 1,349,848 1,252,421 938,950 
Sasha det niin ks wie ameter adiatn 69,839,871 70,999.290 79,198,295 

"MOGWE. . 62 on oc oe cee e cess an 8BG,974,049 886,490,511 $02,510.617 

1913. 1912. 1911. 

Rate of int. on dep. of 3500 & over_-_ 2 2% 2% 
Dividends paid in calendar vear_____ 10% 10% (+) 
+ Dividends from Sent. 20 1911 were at rate of "10% per annum on capita! 


f 35,9)),9)); peevioasly at rate of 20% per ann. on capital of §2, 500.000 





eae eae 
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Paul Revere Trust Co. (Boston). 








Resources— Jan. 13°14. Dec. 31°12. Dec. 30°11. 
U. 8. and State of Mass. bonds__---_-_ $24,458 $25,000 $24,458 
Other stocks and bonds... -- 65,773 31,239 8,881 
ee nc ewemeae om 3 524,557 809,787 
DO —E a eee 358.183 373,28 255,566 
Banking house, furniture & fixtures_ 19,472 16,2 960 
Ge Ut ONIN. 0. wn ooo www mascce 234,704 168,621 110,895 
CET Chocks ctcdadseoncece 100,579 71,124 ,06 
ee 44 Nese 
0 Sen ee -- $1,657,639 $1,211,148 $1,313,616 
Liabilities— 
CHE Ns cdc cncxcnasnananesue $200, 000 $200,000 $200,000 
Suraius Tan .....=.-.--.--~+-<--+-- ty nae 25,000 25,000 
Undivided profits__.........--_--- 13,814 10,815 
Dp re ALE DTT SES I pean 1 Als ‘00 972,334 977,801 
a ine Pay Biticien Ee eee De  . aeeahe, - _italuiete 
WES gnu Sewespadhectiddatcucne $1,657,639 $1 211, 148 $1,313,616 


United States Trust Co. (Boston). 





Resources— 
U.S. and State of Mass. bonds_--_-_- $206 637 
Other stocks and bonds_-_-___-_-_-_- 2,454,189 
en? tk. fo 1,227 ,841 
Demand and time loans_____-____- 2,909,879 
Syndicate =a pag OO rer ae 223 ,696 
fp a a 876,093 
GE ibe Oe ose otcemennne 448,115 
DE Ae cakeetenasseedanke~e ae $8,346,450 
Liabilities— 
Ce aca daneeds ind ames em $300 ,000 
OS eee ee eee 1,200 ,000 
Weaeveded provera. ...............- »297 
| Se eae Fo we sim _ 6,620,153 
[0 ee ee $8. 3 16 4 450 
Rate of int. on deposits of $500 & over 2% 
Dividends paid in calendar year_ -- -_- 25% 


Resources— 


Dec. 31°13. Dec. 31°12. Dec. 30 ‘11. 


$186,637 $206,638 
2,151,572 2,169,131 
1/078'579  1/029'880 
3,496,997  2'910,584 
Se 50,00 
515,829 339.688 
256,295 334,799 
$7,685,909 $7,040,720 
$300,000 $300,000 
1,200,000 — 1,200,000 
74,5 129,602 
6.011389 5.411118 
"$7,685,909 ~$7,040.720 

1912. i911. 

2% 2% 

1 20% 


— 








Puritan Trust Co. (Boston). 





Resources— Dec. 31°13. Dec. 31°12. Dec. 30°11. 
Bones _ fe $735,713 $691,759 $595,311 
Rc a nn waxdls Gas Own & 2,011, 1,851,481 2,031,874 
Beak ES ieee lamas eae ae tag pig 8 25, 25,000 25,000 
BD BG. cn acncncecnecescees cole ~~ aaniieee 21,471 
Cen ween. . |... eee wnacece 217,778 177,510 170,358 
_, 1 0 ” CER Ensipaper peta 301,389 271,454 314,939 
Sais BODOG VRUNGs 6c én en eon cane 15,00 5,06 15,000 
ea taeaiieia pepe ojeyeinaei ss 3; ‘ 2,456 

Raith nt acer nawed aee $3,310,136 $3,034,460 $3,176,409 

Liabilities— 

CE oo 5 5a eteenmwwmae $200,000 $200 ,000 $200,000 
es eee 150, 150,000 150,000 
Earnings undivided_____.....___-_- 49 ,966 53,075 ,000 
DD chcccswnevevicketwanxwedt. “leaekwuea-° Sieaeene 37 ,060 
SE Se Secantsadesaceebaawees 2,898,310 2,626,121 2,751,448 
DPPC occu wenabenuwie -cdeketane  ° wade 784 
pO ON SS eee 8, 1,141 
THORGRPOR EB GHOCKS.. .. .. 5.6.26... 3,856 5, 260 5,976 

PS aoa dca wedaewan ewe anders $3 ae “$3, Tee. 460 $3, 17 5-409 
Rate of int. on dep. of $500 and over_ 2% a 
Dividends paid in calendar year_-_--- % 2% 8% 


State Street Trust Co. (Boston). 


Resources— Dec. 31°13. Dec. 31°12. Dec. 30’ 
DE Oe pclae eka $14, a. 053 $13,064,118 $11,458 393 
Bonds and stocks_____-_-_- thine wa ,087 50,118 ie 111.829 
Cash in office and banks_____.._--- 3 399° 238 3.591.444 2.902.164 
RR oe oak aaa eek e ae 340,100 357.752 303 390 

ee eae $18,336,478 $17,663,432 $15,775,706 

Liabilities— 

Tar re 1,000,000 $1,000, Hee $1,000,000 
Surplus and undivided profits______- 1,506,936 1,361.6 1 269. 815 
EE ad odie ckn na cuvexeueonus 15,829,542 15 ‘301-812 13,505,891 

Total 


8% 





ST. LOUIS COMPANIES. 


American Trust Co. (St. Louis). 




















$18,336,478 $17,663,432 $15,775,706 
1913. 1912. 1911. 














70 0 
Commonwealth Trust Co. (St. Louis). 

Resources— Dec. 31°13. Nov. 26 *12. Dec. 5 ‘11. 
DL jvencnh Skeniwduicnecenken $3,085,004 $3,742,402 $3,522,230 
Pet ONE We oo, en accaaen oe 2,022,832 1,430,241 1,398 413 
Real estate and leaseholds____.___-- 279,95: 221,863 "278 
Cash in vaults and depositaries_- ---- ___ 878,299 1,019,528 1,561, ‘450 

a By OS ee ee $6,266,090 $6,414,034 $6,760,299 

Liabilities— 
ee eee $2,000,000 $2, on 000 ,000, 
Surplus and undivided profits. ___-—-_-_ 95,439 0,453 135,186 
. , 2 aR. See pee 4,170,651 4 309 ‘911 4,606 ,391 
Ue WMG 6 case acucaascaens. Eneecees 25,670 __ 18, 

WOU ccckiinesxchesasbsusaseeces $6,266,090 $6,414,034 $6,760,299 

* Easton-Taylor Trust Co. (St. Louis). 

Resources— Dec. 31 '13. Nov. 26 '12. Dec. 5 '11.* 
Loans on collateral................ $26,354 $95,004 $86,171 
Loans on real estate. .............. 42,582 32,497 22,200 
2g” eee eee 194,086 102,339 37 ,500 

. Due from banks and trust companies- 55,449 40,833 36,770 
CO aes eS ee ee wacccceace 14,358 12,238 12,412 
Furniture and fixtures___..______-_- 5,650 6,090 6,554 

| Safe deposit vaults. ............... 1,220 1.220 __ 1,220 

oO ee eee ees $339,699 $290,131 $202,827 

Liabilities— 

| Capital stock paid in. ............- $100, 00 $100,000 $100,000 

' Undivided profits Boks os Ser bs ahd a 10,78 4,243 875 
Deposits subject to draft__________~_ 157, (55 ) 153.012 &7 ,656 
Time certificates of deposit__.____-- 23808 5,642 3.663 
i ee ae ___ 47,947 27 ,234 10,633 

[a aaa _.-. $339,699 $290,131 $202,827 

* Began business July 8 1911._ 


Jan. 13 ‘14. Nov. 26 '12. Dec. 3011. | 

Bonds and mortgages. _-........---- $514,963 $754,262 $873,553 
II a caw ws panies hill ad a wh te 1,146,713 
yO Se er ea 1,365, 630} 2,824,265 2,477,790 
NN SORES: 757 913 
Due fr. tr. cos., bks., bkrs. & brokers 738 ,430 618,011 496 ,929 
DU SS Se Ee ae 476/385 449,498 217,517 
J 0 Ug ee , Zeer ee 22,966 

sks a PES oe cat hae sialic abe cake de le $5,001,062 $4,646,036 $4,088,755 

Liabilities— 
eae eee $1,000,000 $1,000,000 $1,000,000 
Surplus and undivided profits_ - _-_--- 173,449 210,550 144,502 
Deposits subject to check________-- 2,218,542 1,779,784 
Certificates of Sikiccnatzancda } 3,821,561 310,988 307,498 
Due trust cos., banks nad bankers_ _| > 263,524 271,998 
ee ee 614 933 584,973 
Other liabils., res. for taxes, int., &c_ 6,052 27 500} 

RS SPT ee ne Oe $5,001,062 $4,646,036 $4,088,755 

Broadway Savings Trust Co. (St. Louis). 

Resources— Dec. 31 °13. Dec. 31 °12. Dee. 5 ‘11. 
Loans on collateral and commercial 

paper and investment securities... $725,360 $620,034 $624 ,926 
Oe OS ee eee eee 85,023 105,401 105,920 
Due from trust cos. and banks- - ~~ ~~ 179,960 151,201 164,218 
ee ee eawed 8,013 9,792 19,283 
GG bk cankubondcedeeanees 4,490 5,064 6,300 

CO EE ae ee $1,002,846 $891,492 $920,647 

Liabilities— 

CC dsc tanasdckedu saneee $100,000 $100,000 $100,600 
is ie sn tide rant din 6 ak Ke See 40,000 30,000 30,000 
pS EN En 31,738 26,805 17,544 
 .. Seer 823,743 728 687 768,186 | 
Other RL citinie Adciam mame mise 7,365 6,000 4,917 

MEE dtabadaccsicdanamendtnde au $1,002,846 $891,492 $920,647 

*Chouteau Trust Co. (St. Louis). 

Resources— Jan. 13 ‘14. Dec. 31°12. Dec. 30 °11.* 
Loans on collateral security. _.._.._- $146, 173 $145,902 $92,930 
Loans on real estate security_______- 57,100 47 ,300 52,441 
Other negotiable paper & non-nego- 

tiable paper & invest. securities, 2 

i EE ee Sea 142,324 129,797 91,335 
ps ee” Tae 38,787 43,688 eae 
Furniture and fixtures_....._____.- 4,637 5,287 6,500 
Due from other trust cos. and banks, a 

goad Gn ment Gram. .........<«<.- 33,425 42,276 28 ,507 
Checks and other cash items_ - - -- -. ‘ 5,219 10,143 4,927 
| a ip ee 31,823 15,442 12,277 
DED cncvdstadaaatekauadaas 161 baie hese pile das 

|) er $ 159,649 $439, 835 ) $288 ,917 

Liabilities— 

Capital stock paid in...........-.-- $100,000 $100,000 $100,000 
a 25,000 5,000 5,000 
OP ES ES en 8,302 5,670 1,703 
PC Ce ctceceennnkane - abdaie [— seenas 
——— subj. to draft at sight by in- eee 
& others, incl.dem.ctfs. of dep 227,617 238 ,429 155,025 
Time certificates of deposit... ______ 26,261 40,032 2,785 
Savings deposits ____.___- - aoe 72,469 49, 601 24,004 
WH bubksanecabnueedmoenh cara $459,649 $439, S 35 $: 288 G17 

* Began business May 1 1911. 

* City Trust Co. (St. Louis). 

Resources— Dec. 31°13. Dec. 31 '12. Dec. 30 °11.* 
Loans on collateral sec i See $1 3}. 291 $92,0 SS $53,870 
Loans on real estate security. _______ 937 49.168 38,417 
Other negotiable & non-negotiable pa- 

per & invest. sec. at present value_ 104,016 78,215 66 336 
Furniture and fixtures.___________-_ 6,443 6,442 8,943 
Due from other trust cos. & banks, 

good on sight draft.......______- 19,044 23,196 16,905 
Checks and other cash items_______- 419 7,103 8,391 
Cash on hand (currency, gold, silver 

Se See GU ws as cack a nanan 18,286 16,268 19,207 

(Oe ee ae er ae $342 436 $272,480  $: 212,069 

Liabilities— 

Capital oe k pe i i a iri te $50,000 $50,000 $50,000 

Undiv. r. ae less current —_. & tax_ 1,430 1,166 1,515 
ae j. to draft at sight by indiv. 

others, incl. dem. ctfs. of deposit 136, 304 115,247 95,311 

es certificates of deposit......... 24,010 14,093 16,230 

— Dabnditdcetaddnaun 129,562 91,974 49,013 

yet EL ac tcucbadueaeadaRin Re. . -weidiien. .. ames 

TD darter te Be ix va r/c ania oo ws wt $342 436 $272,480 $212,069 


Farmers’ & Merchants’ Trust Co. (St. Louis). 


Resources 
Loans on collateral 








Dec. 31 '13. Dec. 31 on: Dec. 30 ‘11 


Ae eaadtkineee as $241,886 $229.9 $283,489 
loans on real estate. .............. 383.727 348, 41 ; 301,325 
Commercial paper_.............-.- 166,077 165,344 55,929 
oe OE BO ee eae ae 61,470 62,000 »750 
Furniture and fixtures_____________ 1,201 1,561 1,146 
Cash on hand____.- nid 25,532 23,742 19,069 
Due from banks and trust companies _ 71,817 65,535 58,032 
.. 3 RE Se a oe ee 56,191 40,919 16,991 
Other resources, real estate owned _ __ 56,339 8.792 3,648 

Total .... earch as ee ae $1,064,240 $946 255 $806,379 

Liabilities~— 
fe re eee ee e $100,000 $100,000 $100,000 
Surplus eis 50,000 50,000 25.000 
Undivided profits. aia 13,022 2.763 16,706 
Deposits___--__- cena eke 901,218 793 ,492 664,673 

pe ee ee ee ee eee $1,064,240 $946,255 $806 379 

J sfferson-Graveis Trust Co. (St. Louis). 

Resources— Dec. 31 °13. Dee. 31 °12. Dec. § °11. 
Loans and discounts. _...........-- $705,670 $690,000 $419, 947 
Special 1 Ro eae ce 8 #8€8©}€6(“sasacu06©”©=C6UREOOO 
Bonds and stocks 2,345 60 ,956 
Furniture, fixtures & safe dep. vaults_ 7,500 7,500 9,100 
MR Joe 27,000 28,000 H 

‘ash, exchange and miscellaneous ___ 21,812 95,000 | 20,994 
Due I es 85,500! \ 97 ,268 
WU abs craven acs dc auteal oo e aE ee as 346 

Total _ Se a ee $851,798 $732,845 $608,611 

Liabilities— 

 . a a ea $100,000 $100,000 $100,090 
Surplus and profits.___________ at dita 24,76 20,000 15,712 
DECI ES Was «cc oedeadentaowde 4 00 
Deposits __ Wie sania ahd owen oo 723.035 612.845 492,899 

CR A a ee ee, ee $851,798 $732,845 $608,611 

* Laclede Trust Co. (St. Louis). 

Resources— Jan. 13 '14.* 
Loans undoubtedly good on coliateral security —______ a $32. 520 
Loans undoubtedly good on real estate er 3,200 
Other negotiable and noa-negotiable paper and investment se- 

a th, a eer rae 101,250 

Baw ih tS ee res Sa ee 2,456 
Due from other tr. cos. and banks, good on sight draft_______ - 32,762 
ee gS - eae 1,606 

Cash on hand (currency, gold, silver and other coin)... . 12,099 

Total SG hét wr etGeneattenkeewe 283 

Liabilities- wear 
BU gS ee eee ee ee ee $50 000 
Surplus es Se 5 ra 5,000 
Undivided profits, less current expenses and taxes has 813 

| Deposits subject to draft at sight by individuals and others, 

| inciuding demand certificates of deposit._._______________ 105,796 

BL) UL LD a a ees 11,323 

BC oO, RR Fae as baa a a ee 10,122 
| All other liabilities, treasurer's checks outstanding_________- 2,839 

pO Se en ee ey ee. ee YS eee Be $185,893 


*Began business Dec. 15 1913. 
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Meramec Trust Co. (St. Louis). 


























St. Louis Union Trust Co. (St. Louis). 















































Resources— Jan. 13 1914. Resources— Jan. 13°14. Dec. 31°12. Dec. 30 '11 
Loans undoubtedly good on collateral security..-.......------ BOS Ge | ee Bion nace nsnsecenausaca $12,325,380 $10,393,996 $10, 084,349 
Loans undoubtedly good on real estate security__.-...-..---.-- 7sa00 | Seen 10686. .... <2. 6 50222 ccune 11.704,27 '973.740 13,591.590 
Other negotiable and non-negotiable paper and investment se- Stocks and bonds ------.---------- 504, »181,686 ,013,909 

RN Se NR IO oe cu cocaasecansaebacenaae 74,533 | Real estate and office building------ 428,745 412,855 53,058 
Overdrafte by solvent customers.................-.-.---.-... Bee |) GA EE ee dneccenacessscese 8,634,739 {3-238 -219 1,737,912 
Bonds and stocks at present value___.......-.---------------- 3,000 | Gash on deposit_----------------- 5,373,629 ,033 ,852 
NIE AMRIT MEINE on en cca rctnneearevuaenesdcnunan 7,378 | Safe deposié vaults..........----.- 100,000 100,000 ,000 
Due from other trust co’s and banks, good on sight draft____.--- 22,732 | Advances to Trusts..-............ Sone = kgs (“tC 
Coes manet emer Cnn MONE. i ooo onc cnc wc cede cunsscusnnens 72 RR onn6cbdwnsnaweasavueces ae  @t0ens  -xaeene 
Cash on hand (currency, gold, silver and other coin)_-...------- 9,277 

aida 3208250 | “QED RGseieddsececacnneneneeee $39,795,994 $41,154,625 $39,014,670 

ee gia al a la ah cana a ea Liabilities— 

Capital stock & peid 6 ted con iene hanna eee ee MTS $69. MOG | CORRINR BEGOI, og 6 onc cncnnndceseas $5, 000, el $5,000,000 $5,000,000 
Undivided profits, less current expenses and taxes paid --_--~.--- ee || PD oon cu cu ccemceidioene 5,000,000 5,000,000 
Deportes su aos to draft at sight by trust co’s, banks and bankers iB 061 ip. aa :: 794 "eos 1,884,589 1,837,688 

osits subject to draft at sight by individuals and others, in- : | Se CNN 5 cocienacucameeus, somites 200,000 ,000 

i ding demand certificates of deposit._.......-------------- S0.0a0 | SIONS occccecteadacecacndeuasn 27,969,342 28,840,036 26,848,982 
Time certificates MUNG ike oo awa oc cnc cnalNostaean enue 2 |, PM cccsscnbacestndeceecueas 32,000 230,000 128,000 
GE ON ESE aa aaa ne ee eee ‘ 

BE ET os on oo cone eee wk an nccswuctbedsaneensenens WED hucnsdeessscinbvandndsaad $39,795,994 $41,154,625 $39,014,670 

ES ook Wea eer tes A Sees eS dee cee Onoda enaeene $208,250 ‘ . 

wanes it~ «gant tals Savings Trust Co. (St. Louis). 
Mercantile Trust Co. (St. Louis). Resources— Jan. 13°14. Dec. 31°12. Dec. 30 "11 

Resources— Dec. 31 ‘13. Nov. 26°12. Dec. 5’'11. | Loans on collateral__...-...-----.- $255, 90 ‘ Z ; ’ 
ia ite 65s sien nendanenes $16,282,039 $15,037,427 $12,565,186 | Loans on real estate________--_-_-- 125,245 
SS eee 3,431,352 5,434,195 5,493,587 | Other negotiable and pre-negemaule $412,465 $359,000 
Bonds and stocks____.....---.---- 8,235,160 8,369,809 8. (903,575 | ~ paper and investment securities... _ 79,185 
Real estate ARs aaa 8 80.000 880,000 oo. bb Bonds and stocks..........------- 86 
Sane Gomes Wate... 5. ...s....- 250, 250, 20U, 1 estate, furniture and fixtures__ : 

Cash and sight exchange..........- 5,982'343 4,274'952 5,753,791 | Rew depost See ae ee once 6.4 24,347 9,100 

ooo Oe 61,053  $------ ------ rem oe a ee brokers 117,655 98,109 69,700 
Fete caaa2---2--2----2---=---- $35,111,947 $34,246,383 $31,846,139 | Gods oe bande en ------ 8807 20,04 27,600 

iabilities— 
Capital stock paid in____......---- $3,000,000 $3,000 000 $3. 000, nee Ri eee eee 28, 
ed and undivided profits_----- 6,867,825 6.680.376 6,652,1 ee scala $554,069 $465,400 
Be eae oe ee a aaa ae 25,244,122 24,566,007 21,610, bi7 Liabilities— 

Me. se “ees ee 584,000 Capital stock paid in---—--- ---.--. $100,000 $100,000 $100,000 

COAG scnconcnnaconsacecsscnn $35,111,947 $34,246,383 $31,846,139 nee le CU ]|CU 
Rate of int. on dep. of $500 & over_.-2,3 & 314% nt ~~ ~~ ~tubeeseueoneenpees 1S-ea, 482.148 349,900 
Dividends paid in calendar year--- -- 18% per annum (144% monthly) Other liabilities, treasurer's checks_- 6866 

Mississippi Valley Trust Co. (St. Louis). ee co $628,092 $554,969 $465,400 

a Sa song ero Ms eR, Bea 

Stocks an ted hinds cca ore cee 7 935,28 8,97 F A $ 

Real estate paortenae PPS SALES ES a 987.90 10 1M. aes 1 es Bot Vandeventer Trust Co. (St. — 

zoans on collateral................ . 7 ,083 ,52¢ "V6 r ’ 

, ” a OF Resources— Dec. 31 °13. Nov. 26°12. Dec. § ‘11 

Loans on personal security. -------- t 2,881 1,677 ,854 ’ : 7 on 

yn wh ep caganilaatagy vicinipioneesoa 45.163 704 ‘1'768 | Loans on collateral. -_------------- $321,417 $290,176 $250,892 
Safe deposit vaults................ 72000 72,000 72000 | Bonds, stocks and real estate - ~~ -- - 5.775 12,833 15,264 
a 1.746'889  1.648:805 1,663,818 Furniture, fixtures & safe dep. vaults 7,500 8,166 9,135 
= - aera > 2A9 '22C 299 Due from banks and trust cos_._-_-- 41,959 33/141 65,085 
Jash on deposit. as aaa aan hal ed es me 2,668 ,390 2,362 ,339 4 ,332,149 Cash on hand 17 984 1: 4, = 46 16 718 
Other resources... _...........-- 10,024 11,186 Pale | Gi seem OLL — "410 

Petia =~ =~ ~-5s-00esnncenso---COR SECTS SIR AEDEOT SISAUATEE) ated 8... 5.220 o-----onneone $394,846 $358,862 $357,504 
Capital stock... ......---------+ $3.000,000 $3.000.000 $3,000.00 Liabitities— 

Undivided profits.222222222222222} "P87 {20354144 —2'743"200 | Capital stock (50% paid in)... ..-- $50,000 $50,000 $50,000 
. n= Qo Qr'QQn : 9'BN. RIE VEROG EONS ic nk cncccscuswsse 11,431 7,288 6,756 
Deposits (savings)... - 5,357 ,024 »,135,335 4,852,604 Dep 393678 ‘ oR 9 
Deposits (time) ___--~_2_- Sanam «(30i84el «6S allad | nee agce-*------**--+------- tar 4 1: 301,126 = 294,801 
Deposits (demand) ------- 7.724.788 9,697,251 9,760,365 OF PS 232 one ow ocneon aeons hd cate 5,947 
Foreign acceptances... ..........--- 64,279 1,929 2,902 ‘ SFO ons ae 
Reserve for interest and taxes_______ 14 000 7 D 000 al Total -.-.--------------------- F $394,846 $358 862 $357,504 
Gther lawilities.............-.-.s. 19 227 701 3,857 Note.—Rate of int. paid on deposits; 2% checking accounts; 34% 
savings accounts. 
oo eee ere ee eee 24,865,751 $26,449,857 $25,644,255 
North St. Louis Savings’ Trust Co. (St. Louis). | West St. Louis Trust Co. (St. Louis). 

Resources— Dec. 31°13. Dec. 31°12. Dec. 3911. | Resources— Dec. 31’ 13. Dec. 31°12. Dec. 30 '11. 
Real estate mortgages__.......-.-- he ee $95,900 | Real estate mortgages_.__.......--- $129,4 Hf $111,552 $147,868 
Stocks & bond invest. (market val.)_ 64,135 $63 587 65.907 | Tene On COUROEAL. cc cick sccsecasan 358 ,2 309,522 333 oee 
Loans on collateral__.............. 331,245 273,780 See uoe | COM ONO. oo ccc ciscwacusencens 26, 6 36 18, 374 18,857 
Other loans, incl. bills purchased _-_-- 317,165 406 ,.296 186. re aa ee ee 73,030 61 106 50,659 
Due fr. tr. co’s, bks., bkers. & brkers. 96,245 64,746 Soiaee | CR GMa ckciscncacaccsicasse 11,049 12,460 9,838 
oo gas furniture and fixtures _ -- Sone 3 4 tht | : $597,770 

| Senn ie eae 3,966 4,76 ule || RE ncokessavndcedesusudmansa 597,77 $513,014 561,182 
—— -tender notes & notes of nat. bks_ 15,229 11,557 8.5 40 | jiabdilities— - - 
Other resources... ..-.----------- 6,929 6,298 5,614 | Capital ------ 2 ------------------ $190,000 $190.00 $190,000 
id is endian nteiat » MOIVIIOE PTORIG.. . 02.006. scecncc< 28,807 21,8 
tomarc:-- SSF SSSA SSSRS ENS SSS $972,191 $836,217 $663,947 | Savings = — dey ane pre ai 433 8x6 15 15 461 ateate 
Capital NGG@RES See es eee $100,000 $100,000 $100,000 Genera! Cc or “ payabie on demand 207 Us Sod 8 “04 ’ 
oe ar oe ok lg oe pn ag 39,565 aan sat wha 'Son | Other liabilities. ----..-------,---- 8,838 13,543 503 

eposits subj. to check (not pref.) —- 403 ,270 9,831 308 ,393 | OT 77 n16 E 
Certif. of dep. (not pref.) & sav. dep. 417.970 339/959 230,801 ca a tah laine eet vi wae agg 
Othe iz It eee 386 O5 4% 5 | Pp 

— acd — ‘3 | Rate of int. paid on deposits_---..- 2,3. 34 OO. cence ,3% & 4% 

Rs 7d} tis be kenenen Cee $836,217 $663,947 | Dividends paid in calendar year_-_-_-. 5% A% 4% 

aaa) adie oc - “BT BEARING NO INTE t ; 
DEBT STATEMENT OF JAN. 31 1914. SE eT ee gaia ong pas 
€c an. 31. 
The following statements of the public debt and Treasury erat Seatee soeee onan nee n2n---------------- $346, 51,988 08 $366, esi, ate 00 
m P ee and notes...-..--.--.------...------ 53,152 5 
eash holdings of the United States are made up from official National bank notes, redemption fund. -— ———— 17,209,266 00 17,828" 483 50 
° ° é ‘ractional currency, less 4 estima as 
figures issued Dec. 31 1913. For statement of Dec. 31 19138, | ~ jost or destroyed........--.--------------- 6,853,82090 6,853,445 90 
see issue of Jan. 17 1914, page 212; that of Jan. 31 19138, see Aggregate debt bearing no interest.__._._____ $370,797,255 40 $371,416,097 90 
issue of Feb. 22 1913, page 531. meaner seednn 
INTEREST-BEARING DEBT JAN. 31 1914. Sen 6 nh. ee BA hw. (+)orDect—) 
Amount Amount Outstanding Interest-bearing debt._..-.-- $967,953,310 00 $966,823,490 00 +$1,129,820 00 
Interest Issued, Registered. Coupon. sea. Debt interest ceased-_--_---.- 1 '641,510 26 1,641,720 26 —210 00 

Title of Loan— Payable. $s $ $ Debt bearing no interest.... 371,416,097 90 370,797,255 40 +618,842 50 
2s, Consols of 1930 ___--- Q.-J. 646,250,150 642,798,400 3,451,750 646,2 50, 150 
38, Loan of 1908-18-_----- Q.-F. *198,792,660 45,980,520 17,964,940 63, 945 7,460 Total gross debt........-.- $1,341,010,918 16 $1,339,262,465 66 +$1,748,452 50 
4s, Loan of 1925.....-.--- Q.-F. 2162,315,400 101,208,250 17,281,650 118,489,900 Cash balance in Treasury* - -- 272,589,751 08 4@279,063,583 93 —6,473,832 85 
2s, Pan. Canal Loan 1906.Q.-F. 54,631,980 54,609,080 22,900 54,631,980 - , deb $1,068,421,167 08 $1,060 
2s, Pan. Canal Loan 1908.Q.-F. 30,000,000 29,678,920 321,080 30,000,000 otal net debt........... ’ P »16 g ,198,881 73 + $8,222,285 35 
3s, Pan. Canal Loan 1911_Q.-S. 50,000,000 39,679,500 10,320,500 50,000,000 
24s, Post.Sav.bds.'11-"13.J.-J. 3,506,000 2,984,780 521,220 3,506,000 *Includes $150,000,000 reserve fund. 
24s, Post. Sav. bds. 1914_J.-J. 1,129,820 970,720 159,100 1,129,820 





Aggregate int.-bearing debt__1,146,626,010 917,910,170 50,043,140 967,953,310 

* Of this original amount issued, $132,449,900 have been refunded into the 2% 
Consols of 1930 and $2,397,300 have been purchased for the sinking fund and can- 
celed. z Of this original amount issued, $43,825,500 have been purchased for the 
sinking fund and canceled. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Dec, 31. Jan. 31. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. 18 1900 
Funded loan of 1891, matured Sept. 
Loan of 1904, matured Feb. 2 1904 
Funded loan of 1907, matured July 2 1907_____- 
Refunding certificates, matured July "1 1907. ... 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
subsequent to Jan. 1 LS61_. : 


$4,000 00 
Pscwvesens 23,650 00 
13,050 00 
683,950 00 
13,390 00 


jen daenesueen $4,000 00 
23,650 00 
13,050 00 

683,750 00 
13,380 00 


903 680 26 


903,680 26 





Aggregate debt on which interest has ceased since 


GID a4 ccciacdncacasccndsonsaccecsce «----$1,641,720 26 $1,641,510 26 








a Under the new form of statement adopted by the U. S. Treasury on July he 
the item ‘‘national bank notes redemption fund” is not only included in the ‘ ‘debt 
bearing no interest,’’ but appears as a current Hability in the Treasury statement 
of “cash assets and Mabilities.” In arriving at the total net debt, therefore, and 
to avoid duplication, the amount is eliminated as a current liability, increasing 
to that extent the cash balance in the Treasury. 


The foregoing figures show a gross debt on Jan. 31 of 
$1,341,010,918 16, and a net debt (gross debt less net cash 
in the Treasury) of $1,068,421,167 08. 


TREASURY CURRENCY HOLDINGS.—tThe following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury at the beginning of 
business on the first of November and December 1913 and 
January and February 1914. 
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Noo. 1 °13. Be, 1°13. Jan. 1 '14. Feb. 1 '14. 
Holdings in Sub-Treasurtes— $ '$ $ $ 





London, 
Week ending Feb. 13. 


















































Sat. Mon. Tues. Wed. Thurs. Fri. 
Net gold coin and bullion_--.-.--_- 269,971,436 268,080, rer 262 442,831 216,069,924 | Wabash._.__...-____-._-- 3% 3% 3 2% 2% 2% 
Net silver coin and bullion-----_- 13,513,506 15, '837.4 15,212,627 27,044,203 ROO 9 9 9 8% 8% 
_ Lene wed ey — notes- - ‘ ons'aae . on’ 786 ‘ eat ‘916 Extended 48........-.-- 60 60 61 62 62 614 
et legal-tender notes____...._- 279, 778, (640,146 11,544,256 
Net national bank notes.......- S6GURAGD SOAIGATO 91,008,006 O0,678.178 | 5 rene, OY Mare. 55 Catling. 6 ReGivitend. é Quotations bee Given we 
Net fractional allver._....-.__- 15,753,104 14,411,274 14°036,410 18,057,610 ames 
Minor coin, &----.----------- 1,506,596 1,545,779 1,559,050 2,071,052 — 
Total cash in Sub-Treasuries. _342,313,840 336,275,9152331,259,397 327,468,133 rinierxr THM Hew 
Less gold reserve fund........_- 150,000,000 150,000,000 150,000,000 150,000,000 Go cial and 3 iscellancous $ 
Cash balance in Sub-Treasurles..192,313,840 186,275,915 181,259,397 177,468,133 Breadstuffs Figures brought from page 622.—The 
To credit Treasurer of U.S... 91,121,102 92,617,560 85,202,390 76,708,569 | Statements below are prepared by us from figures collected by 
To credit disbursing officers... 6,947,910 6,854,607 7,100,038 7,992,720 | the New York Produce Exchange. The receipts at Western 
PO‘ Sole PTE 98,069,012 99,472,167 92,302,428 84,701,289 lake and river ports for the week ending last Saturday and 
Cash in Philippine Islands_____- 4,241,272 4,996,150 7,531,182 6,559,222 | since August 1 for each of the last three years have been: 
Net cash in banks, Sub-Treas_ 294,624,124 290,744,232 281,093,007 268,728,644 , | 
Deduct current Hablitties_a..-- 150,864,738 153,706,265 152,029428 146,138,804 | Recetpts at—| Fsour, | Wheat. | Corn, — oe. i ae 
bbls.196lbs. bush. 60 lbs. bush. 56 lbs. loush. 32 lbs.|bush 48lbds.\bu.56 ibs. 
DINE ic ctictekeancnannigs 143,759,386 136,947,967 129,063,584 122,589,750 
National bank redemption fund_ 18,835,884 17,481,856 17,209,266 17,828,483 | \aigtetkeo.~ wines coool +" 000] arty $is‘o00 Hd 
Available cash balance... ..- 124,923,502 119,466,111 111,854,318 104,761,267 | Puta | = --- 00 prio sit‘ueol soneeel seaee 
“ P ‘a RS aeds, ~aniecen 26,000}  112,000/ 26,000 __!__- 2,000 
a Chiefly “disbursing officers’ balances.” _z Includes $2,254,788 38 silver bullion | 1° oy , ’ , ° 
and $2,071,051 66 minor coin, &¢., not inculded in statement “‘Stock of Money.” | Cloveland’~-| 11:000 8,000, 162,000} 109,000 272222] 22222 
St. Louis...| 61,000 328,000, 415,000, 366,000} 40,000) __-__- 
TREASURY CASH AND DEMANDJLIABILITIES.— | Peorta -.--- 53,000 41,000 543,000) 130,000, 56,000} 7,000 
The cash holdings of the Government as the items stood Jan. | KansasCity.|— ------ 465,000, 507,000; 149,000; ------} ------ 
Dei aseune 276,000,  870,000| 216,000} ------| _----- 
31 are set out in the following: 
ASSETS. LIAB Total wk.'14| 433,000 3,861,000 5,346,000! 2,984,000| 1,152,000} 132,000 
Trust Fund Holdings- : unas Tet chee $ Same wk.'13} 340,000 4,992,000! 9,230,000] 4,291,000| 2,205,000} 232,000 
Gold coin____..._____- 1,138,711,969 00) Gold certificates_______ 1,138,711,969 00 | Samewk.'12) 328,729 3,798, 700; 7,680,971) 3,031,772) 1,073,338) 136,455 
—~ poo co ag 4 "909,000 00 | Silver certificates _-_____ ‘909 000 00 Since Aug. 1 | 
ver dollars of 1890... 2,639,000 00) Treasury notes of 1890. 2,539,000 00 | Sitee Aug. 1) 0, oo 217,952,000) 138,001,000|142,146.000 64,531,000] 10097000 
Total trust fund___.- 625, Total t 1912-13__-| 10,554,520 267,746,966 137,857,228) 156,260,688 70,664, 
CONT Pusnal HOLE gone tee 0) Oe Fd Ei tiies-1,625,159,969 00 | 1913-12---| 6.957.232 183,693,840 119,192,157] 90,247,794 51,838,84416,379,925 


Cert. checks on banks__ 


337,158 66 
Gold coin and bullion_- 


In Treasury offices: 
17,291,732 51 


Disburs. officers’ bals. 64,732,484 13 


Gold certificates... .- 48,778,191 00| Outstanding warrants 1,264,327 73 
Silver certificates. __--- 15,670,813 00| Outst’g Treas. checks 5,712,318 52 
Sliver dollars_......._- 9,118,602 00; P.O. Dept. balances. 13,673,584 58 
Silver bullion_..._. _- 2,254,788 38; Postal savings bals-__ 1,493,139 73 
United States notes_._.. 11,544,25600; Judicial officers’ bal- 

Treasury notes of 1890_ 7,916 00 ances, &c___..-._- 6,735,919 52 
National bank notes... 52,673,172 23 National bank notes: 

Fractional silver coin... 18,057,610 16 Redemption fund_. 17,828,483 50 
Fractional currency -- -- 20 86 Nat. bank 5% fund_. 19,932,203 92 
Minor coin_.......... 1,733,472 14 Assets of failed na- 


15,087,198 05 
249,546 15 
8,703,335 74 


Coups. & int. checks. 
Misc. (exch’ges, &c.)- 


Tot. in Sub-Treas’ies_ 


177 468,132 94 
In Nat. Bk. Depositories: ; 


Credit Treas.of U.S. 76,708,569 06 a 
Cred. U.8.dis. officers 7,992,720 42 2 ne 155,412,541 57 
a Subtract: Checks not 
Total in banks__-____ 84,701,289 48;  cleared__.__.._._- 5,000,309 39 
In Treas. Philippine Isi's: TO 
Credit Treas. U. 8... 2,708,820 20 150,412,232 18 
Cred. U.8.dis.officers 3,850,402 14|In Nat. Bk. Depos.— 


Judicial officers’ bal- 





Total in Philippines__ 6,559,222 34 ances, &c_........ 7,992,720 42 
SEE EEE Outstand’g warrants. 476,759 23 
Total in banks__.._- 8,469,479 65 
In Treas. Philippines— 
Disburs. officers’ bals. 3,850,402 14 
Outstanding warrants 1,235,263 21 
( ees 5,085,665 35 
Total liabil. agst. cash. 163,967,377 18 
Cash Bal, & Reserve— 
be cash ree Kpihets 254,761,267 58 
Availablel04, 761 ,267 58 
taneree ia 
Reserve Fund Heid’gs— Gold 
Gold coin and bullien_.. 150,000,000 00 bull + 150,000,000 00 
Grand total_........ 2,043,888 ,613 76 Grand total_......-.- 2,043,888,613 76 








MonetaryiCGommercialEnglishAews 


English Financia Markets—Per Cable. 
The of apes quotations for securities, &c., at London, 





as nee by cable, have been as follows the past week: 
Week alae he Feb. 20. Sat. Mon. Tues. Wed. Thurs. Fri, 
GPG, OEP OB o 5 oon cnscca d_ 26% 26% 26% 2614 26 9-16 26 9-16 
a Consols, 2% per cemts__.. 77 1-16 76 11-16 76% 76% 76 3-16 76 1-16 
@ For account. ........-.. 77% 76% 76 11-16 76 9-16 76% 764% 
@ French Rentes (in Paris) fr. 87.30 87.10 87.2714 87.35 87.2214 87.32% 
Amalgamated Copper Co... 794 78% 78% 77% 78% 77% 
Am. Smelt. & Refining Co... 71 70% 70 70% 7044 70% 
d Anaconda Mining Co_-_--- 7% 7% 7% 7% 7% 7% 
Atch. Topeka & Santa Fe--_-. 9 54 101% 100% 100% 1005 100% 
oo, eae 104% 104% 10446 104 104 
Baltimore & Ohio........-.. 108 % 95% 94% 94 be 95% 95 
| Se ene 84 ho 8419 841, 84h, 8446 8446 
Canadian Pacific_......... 22314 2195 220 34 220% 221% 220% 
Chesapeake & Ohio... -. 67% 66 65% 654% 66 66 
Chicago Great Western. --.- 14 14 14 14 14 14 
Chicago Milw. & St. Paul_..106% 105% 105% 105 106% 106 
Denver & Rio Grande... 16% 16% 164 15% 16 16 
ee 28 29 27% 27 27% 27% 
GE abbdwenendnesecsuacen 31% 307 30% 3046 31% 31% 
First preferred.......... 4914 48 47% 47% 48% 486 
Second preferred_.._..-- 394 40 38 \4 394 40 39} 
Great Northern, cane. 36% 137 135% 132% 133% 132% 
Dlinois Central. ........... 115 115 115 1144 114 114 
Louisville & Nashville_..... 141 140% 140% 140 140 140% 
Missouri Kansas & Texas... 224 21% 21% 21% 22% 22 
(EE 61 61 61 6044 60 61 
Missouri Pacific........... 27% 27% 264% 26 a 27 27 
Nat. RR. of Mex., 2d pref... 12% 12% 12% 12% 12% 12% 
N. Y. Cent. & Hud. River. 92 \g 91% 92 91 % 92% 93 
N. Y. Ont. & Western._.._- 30% 30% 30 29% 2944 29% 
Norfolk & Western.._...-. 107% 1074 107 107 107.3 107% 
a 89 89 snee nia 89 
Northern Pacific.......... 120 120 118% 1 18 \% 1 19 ly 119 % 
@ Pennsylvania._.......... 58 58 57% 57% 57 3 57% 
a Reading Company_-.....-. 86% 86% 8534 8534 86% 86% 
a First preferred__......- 45% 454 4546 45% 45% 45% 
a Second preferred__..... 4644 46% oune anne deme 46% 
7% 7M 7M 7% 7% 6% 
9% 98% 98% 98% 99 44 99 
27% 27% 27 27% 27% 
87 86 86 86 86 
167% 166% 166% 167% 166% 
87% 87% 87% 87% 87% 
67% 67% 67% 68% 67% 
114 112% 112% 118 118% 

















Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 14 1914 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Recetpts at— bbls. bush. bush. bush. bush. bush. 
New York...----. 170,000 394,000 82,000 334,000 106,000 5,000 
ae 32,000 ¥ 37,000 75,000 27,000 26,000 
Portland, Me-.---. 17,000 ne a ae 
Philadelphia .---- 41,000 170,000 75,000 106,000 839 acca 8,000 
Baltimore. --_-..-. 27,000 61,000 60,000 BOEe 8 <sss- 69,000 
New Orleans *_... 70, 195,000 69,000 Dee ssehes § waeee 
Newport News _-.-_ a £ ~esttaes seuene <stuse s0eae “See 
ee 7 a ee ee ee eee ee 
PRakivane. akatene 29,000 See = aasane.” wawae | eee 
eS ee0 = 8=—S ss Kawau eee eee 
Montreal... ...-- 8,000 61,000 3,000 38,000 25,000 -.-.. 
Halifax. ......... 2,000 ee 0s aeeces06CU Seas Geka’ 
Total week 1914._ 385,000 1,725,00 600,000 656,000 158,000 108,000 
Since Jan. 1 1914__2, nt 000 - 724 ‘O00 6,023,000 5,569,600 are 433,000 
Week 1913..--..- 5,000 2,214,000 3,085,000 822,000 706,000 ,000 
Since Jan. 1 1913__3, os, 000 22 ‘682, ‘000 18,565, ‘000 8 652, ‘000 4isi ‘000 439,000 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 14 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas. 
Exports from— bush. bush. bbls. bush. bush. bush. bush, 
New York...--.- 828,274 7,652 105,517 137,702 -.... 106,884 1,410 
Portland, Me.... 624,000 --_--.-- Tae «sues ses8e. _AcmeE >i emeaee 
Boston....-.--.. 178,999 25,714 ay 871 102,352 som SE - outa 
OY eee | ee ee 95 
Baltimore---_---- é 15,812 4 743 S050 <aces cones Gralla 
New Orleans.... -..--- See 6. Cenecss ebace ‘wevce 2,000 
Newport News... ...--.  --.---- at i~ssessn  <666e esenees  aueue 
Galveston 32,000 .....-. Sie 86 Saeccs 2bbee. Sanne « enews 
DR dikowacn: sgn ee See 6 eccaes ccscd 4 4sees, Sanee 
DO cicans aadciax (6600 <QeEe oneness  onned.  aeuam 
TIGUIIAR . cccnccce Oe) eee - «tsene | caves baton 
ee  messs Athans seene sanee 
Total week._..2,023,273 137,178 195,131 243,654 --___-. 176,725 





Week 1913..---- 2,222,462 2,404,270 301,713 255,390 60,230 688,458 8,842 


The destination of these exports for the week and since 
July 1 1913 is as below: 





Flour. a C0 

Since Sinc Since 

Week July 1 Week July 1 Week July 1 

Exports for week and Feb.14. 1913. Feb. 14. 1913. Feb. 14. 1913. 
since July 1 to— bbis. bbls. bush. bush. bush. bush. 
United Kingdom... 71,286 3,676,018 1,213,145 66,086,439 25,714 435,313 
Continent. ....-...- 59,217 1,860,763 646,136 66,099,104 49,836 636,144 
Sou. & Cent. Amer. 24,808 744,900 -—--.-.--- 968,719 1,375 322,361 
West Indies_--.-_-_-- 37.9 er | -_e 85,767 59,413 1,145,251 
Brit. Nor. Am.Cols. 1,467 7 )=«—oféeases -aenen eeheee ,017 
Other Countries---- "436 162,224 163,992 255,653 840 28,045 





Tota 195,131 7,619,368 2,023,273 133495,682 137,178 2,573,131 
Total 1912-13_..-_.- 301,713 7,069,199 2,222,462 111271,935 2,404,270 17,382,275 


The world’s shipments of wheat and corn for the week 


ending Feb. 14 1914 and since July 1 1913 and 1912 are shown 
in the following: 





Wheat. 




















Corn. 
Exports. 1913-14. 1912-13. 1913-14. | 1912-13. 
| Week Since Since Week | Since | Since 
| Feb. 14.| July 1. | July 1, | Fed. 14.) Judy 1. | July 1, 
| Bushels.| Bushels. Bushels. | Bushels. Bushels, Bushels. 
North Amer. |3,448,000 193,522,000 167,754,000, 119,000; 1,277,000) 16,360,000 
Russia ..... 4,008,000 103,654,000 75,003,000 306,000, 9 62 29,000) 6,712,000 
Danube - 1,022,000) 38,138,000, 40,943,000, 519,000 18,402,000] 10,140,000 
Argentina... 1,920,000) 20,170,000) 52,802,000, 919,000 129,048,000 165,175,000 
Australia - . .|2,162,000} 32,498,000; 20,296,000; -...--| -.--.-..| -------- 
India...... 4,000) 36,008,000) 62,066,000) <..226] scccccce] cacascce 
Oth.countr’s) 112,000) 5,626,000, 5,414,000) ------} --------| -------- 
Tote .... 12816000|419,216,000 404,876,000 1,863,000 158,356,000! 198,387,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





| Wheat. 








Corn. 
Untted | United | 
| Kingdom. | Continent. Total. Kingdom. | Continent.| Total. 
ushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 


Feb. 14 1914.. fe ‘080, 000 | 17,768,000/40,848,000} 3,128,000} 6,741,000; 9,869,000 





Feb. 7 1914-~/21,608,000/15,984,000/37,592, ;000 3,791,000} 7,837,000) 11,628,000 
Feb. 15 1913.. \21 968,000 | 24,832,000 46, 800, 000; 5,559,000/13,736,000} 19,295,000 
Feb. 17 1912. -|23, 072 000) 9,680,000 32,752,000} 6,163,000} 7,174,000) 13,337,000 
Feb. 18 1911__|17.968.000/25.120.000 43.088.000! 4.148.000! 6.214.000! 10,362,000 
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—E. W. Clark & Co., Philadelphia, who for several years Per | When Books Closed. 
have been specializing in public utility securities, have pre- Name ef Company. Cent. | Payable. Days Inclustec. 
pared a statement pointing out— Miscellaneous (Concluded). 

(1) Advantages of management of public utilities by large operators. Federal Utilities, pref. (quar.) (No. 10)_-| 1% |Feb. 28)Holders of rec. Feb. 14 
(2) Additional advantages of central operation of public utilities in the same Preferred (quar.) (No. 11)_-....----- 1% |Feb. 28|Holders of rec. Feb. 14 

territory. Galena-Signal Oil, com. (quar.)_.--------- 3 Mar. 31| Holders of rec. Feb. 28 
(3) Advantages of public utility securities as investments. ga - 2 ee 2 Mar. 31| Holders of rec. Feb. 28 
(4) Additional advantages of investment in securities of public utility | General Asphalt, pref. (quar.) (No. 27)| 1% |Mar. 2|Holders of rec. Feb. 13a 

holding corporations. General Chemical, com. (quar.) _....--- 1% Mar. 2|Holders of rec. Feb. 20a 

Extent of Operations of E. W. Clark& Co. in Public Utility Field. General Chemical, preferred (quar.)..---- 1% \Apr. 1|Holders of rec. Mar. 19 
Earnings— Year ending Nov. 30 1913. Statistics— General Electric (quar.)..........-----. 2 |April 15 Holders of rec, Feb. 284 
Gross earnings -------- $32 ,923,711| Passengers, number ----413,753,479 | Goodrich (B. F.) Co., pref. (quar.)_--- Hy! April 1 Holders of rec. Mar. 21a 
Net, after taxes__...-~- $14,315,198 | Electricity sold, k. w. h_.489,411, ane Granby Consol. Mining, Smelting & Power_| 1% |Mar. 16 Holders of rec. Feb. 28 
Interest, | ae 8,993,938 PS operated, miles__- 2,0 Greene Cananea Copper (quar.) (No. 6), 1 Mar. 2 Holders of rec. Feb. 14a 
————— |Cars (passenger, 2,852) - 4, $83 Harbison-Walker Refractories, com. (quar.), 44 \Mar. 1 Holders of rec. Feb. 20 

Surplus____.-------- $5,321,260| Power station capac.,h.p. 433,140 | ohapeealiaage «uc. poe sige” esis" | & t+ 2 Holders of rec. Feb. 19 

Among the corporations are: Bangor Ry. & Light Co., Columbus Ry. & | Homestake Mining (monthly) (No. -| 65c. | Feb. 25) Holders of rec. Feb. 20a 
Light Co., Commonwealth Power, Ry. & Light Co., Cumberland County | dependent Brewing, pref. (quar.) --- -- 1% |Feb. 28\Feb. 17 to Feb. 27 
Power & Light Co., East St. Louis & Suburban Co., Portland Ry., Light & | !land Steel (quar.)----------~--- -----| 1% |Mar. 2 Holders of rec. Feb. 10a 

hel > Internat. Harv. of N. J., pf.(qu.)(No.28), 134 Mar. 2 Holders of rec. Feb. 10a 
Power Co. and Tenne ssee Ry., Light & Power C ©., and their numerous a A 
constituent companies. Population served, 2 345, 000. Internat. Harv. Corp., pf.(qu.) (No. 4)--| 1% Mar. 2 Holders of rec. Feb. 10a 
Pind eae Rebeca dtl a eee Internat. Nickel, common (quar.)__..-- | 2% |Mar. 2)Feb. 15 to Mar. 2 
VI NDS Internat. Smelt. & ae a (No. ren 2 |Mar. 2 Holders of rec. Feb. 21a 
DI DE i Intern. Smokel. Pow, & m., com. (qu. 34 |\Apr. 1)Holders of rec. Mar. 21a 
7 : "beet WTO. «1:4 chen dee eee sm dnas acu 4 May 15 Holders of rec. May 5a 
f The rg mon shows all the dividends announced for the Kelly-Springfield Tire, pref. (quar.).__.| 1% |Apr. 2)Mar.21 to Apr. 2 
uture by large or important corporations. Kings Co. El. L. & Pow. (qu.) (No. 56)... 2 |Mar. 2Feb. 10 to Feb. 24 
Lackawanna Steel, preferred (quar.)_--- 1 Mar. 2 Holders of rec. . 
__ Dividends announced this week are printed in italics. __ | Egaede Gan Biehl. iomeeon Dat *"|_ it ieee ae a ae te 
: : si Lake of the Woods Milling Lid., com. (qu.)_| 2 \Mar. 2 Holders of rec. Feb. 21 
| Per When Books Closed. PUNTO SOOT Sa ndedcdnanineencoses | 134 Mar. 2 Holders of rec. Feb. 21 
Name of Company. Cent. | Payable. Days Inclustve. Lehigh Coal & Navagation (quar.)--.-- 2 (Feb. 28 Holders of rec. Jan. 3la 
Liggett & Myers Tobacco, com. (quar.), 3 Mar. 2\Feb. 15 to Mar. 9 
Railroads (Steam). Mahoning Investment_-.-..-.------------ 1% |Mar. 2 Holders of rec. Feb. 20 
Alabama Great Southern, preferred - - - -- 3 ‘Feb. 23 Holders of rec. Jan. 3la | May Department Stores, common canes 1% |Mar. 1 Holders of rec. Feb. 16a 
Atch. Top. & 8. Fe, com. (qu.) (No. 35)_| 1% |Mar. 2' Holders of rec. Jan. 30a | Mergenthaler Linotype (quar.)_--.-.----- 2% |Mar. 31 Holders of rec. Mar. 7a 
Baltimore & Ohio, common.-.-.-.-..-.-.-- 3 Mar. 2 Holders of rec. Jan. 3la Batra... . .--------2-----2-------- | __ @ |Mar. 31 Holders of rec. Mar. 7a 

_, RPS ae re Mar. 2 Holders of rec. Jan. 31a | Middle West Utilities, pref. (quar.)_.--| $1.50 |Mar. 2 Holders of rec. Feb. 14 
Canadian Pacific, com. (qu.) (No. 71)_-| 2% |April 1 Holders of rec. Feb. 28a | Milwaukee & Chicago Breweries-_------- | 4% |Mar.31 Jan. 29 to Feb. 19 

I ee aonsaceee 2 April 1 Holders of rec. Feb. 28 Moline Plow, first preferred (quar.)_-.--- 1% |Mar. 2 Holders of rec. Feb. 14a 
Chesapeake & Ohio (quar.)........------ 1 Mar. 31 Holders of rec. Mar. 6a Second preferred (quar.).....-.-...--- 1% |Mar. 2 Holders of rec. Feb. 14a 
Coase bus G@Uar.)..................- 1% |Mar. 4'Feb. 21 to Mar. 3 National Biscuit, com. Gree.) (No. 63)_-| 1% |April 15 Holders of rec. Mar. 28a 
Chicago, Milwaukee & St. Paul, common 24 |Mar. 2 Holders of rec. Feb. 9a Preferred (quar.) Jk, eee | 1% Feb. 28 Holders of rec. Feb. 14a 

NE eect nina ise sminnbmnme 344 |Mar. 2 Holders of rec. Feb. 9a | National Carbon, com. (pay. tn com. stk.) - | 50r |Mar. 20 Holders of rec. Mar. 10 
Chicago & North Western, com. (quar.)-| 134 |April 1|Holders of rec. Mar. 2a | Nat. Enameling '& Stamping, pref. (quar. )| 1% 0 Mar. 31| Holders ef rec. Mar. 11 

. *£. 2a oe | 2 April 1 Holders of rec. Mar. 2a | National Lead, preferred (quar.)---~-~-- 1% |Mar.16 Feb. 21 to Feb. 24 
Cin. N.O. & Tex. Pac., pref. (quar.)...-- 1% |Mar. 2 Holders of rec. Feb. 21a | Nattonal Transit rere ee 75c. Mar. 16 Holders of rec. Feb. 28 
Cleveland & Pittsburgh, reg., guar.(quar.)) 134 |Mar. 2) Holders of rec. Feb. 10a | New York Air Brake (quar.)_.-..---.--- 1% |Mar. 20 Holders of rec. Mar. 24 

Special guaranteed (qQuar.)_.__..___- 1 Mar. 2/Holders of rec. Feb. 10a | Nova Scotia Steel & Coal, com. (quar.)_.... 1% Apr. 15 Holders of rec. Mar. 31 
Cripple Cr’k Cent., com. (qu.) (No. 17)-_; 1 Mar. 2 Holders of rec. Feb. 17a Pe. NAOT Dis gcackc wine ceauescns 2 Apr. 15 Holders of rec. Mar. 31 

Preferred (quar.) (No. 33)...-.....-- 1 Mar. 2)/Holders of rec. Feb. 17a | Ogilvie Flour Mills, Ltd., pref. (quar.)....| 1% Mar. 2 Holders of rec. Feb. 18 
Delaware & Hudson Co_.-._.--- pated 2% |Mar. 20) Holders of rec. Feb. 25a | Ohto Otl (quar.)...-2-.---------------- $1.25 Mar. 20 Feb. 25 to Mar. 9 
Erte & Pittsburgh (quar.)....-...-.---- 1% |Mar. 10 Holders of rec. Feb. 28a a Oe ree ree tr eee 75e. Mar.20 Feb. 25 to Mar. 9 
ee Trunk, 106 ak One proteremee.....| BB lids ccc) sdeccccccacccucccades Ontario Power Co. (quar.) (No. 6)_..---- 1% Mar. 2 Holders of rec. Feb. 21 

Tn ORION on os ce eca dawn ME i cia ER oe hie a ce et Pennsylvania Water & Power (qu .) (No.1; 1 April 1 Holders of ree. Mar. 16 
Tilinois Central (No. 118)...........-- 2% |Mar. 2/Holders of rec. Feb. 9a | Peoples Gas Light & Coke (quar.)-....-- 2 Feb. 25 Jan. 21 to Feb. 10 
Minn. St. P.& 8.S.M_.,com.& pf.(No.22)) 3% |April 15) Holders of rec. Mar. 19a | Philadelphia Electric (quar.)_......-.-.-- [39 ¥e. Mar. 14 Holders of rec. Feb, 21 
N. Y., Chic. & St. L., lst & 2d pref._..- 2% Mar 2 Holders of rec. Jan. 30a | Pittsburgh Brewing, common (quar.) - - -- Feb. 28 Feb. 204 to Mar. 1 
Norfolk & Western, common (quar.)... 14 |Mar. 19 Holders of rec. Feb. 28a et eee i Feb. 28 Feb. 20d to Mar. 1 
North Pennsylvania (quar.)..........-.- 2 Feb. 25,.Feb. 12 to Feb. 19 Pittsburgh Steel, pref. (quar.)_.....---- 1% Mar. 2 Holders of rec. Feb. 19a 
Pennsylvania (quar.)..........-..-.... 1% |Feb. 28\ Holders of rec. Feb. 2a Porto-Rican-A merican Tobacco (quar.) - 5t Mar. 5 Holders of rec. Feb. 14 
Phila, Germantown & Norristown (quar.)..| 3 |Mar. 4,Feb. 21 to Mar. 3 Pressed Steel Car, com. (quar.) (No. 20) %u Mar.11/Feb. 19 to Mar.10 
Pts. Youngs. & Ash., com. & pfd. (qu.)-.. 134 \Mar. 2 Holders of rec. Feb. 20a | Pressed Steel Car, pret. (Qua) 665... 1% |Feb. 25 Feb. 5 to Feb. 24 
Reading Company, first preferred (quar.) 1 ;Mar. 12) Holders of rec. Feb. 24a | Pure Oil (quar.)-----.--------------- 5 ‘Mar. 1Feb. 1 to Feb. 28 
Reading Company, 2nd pref. (quar.)_._.-- 1 (|Apr. 9 Holders of rec. Mar. 24a | Quaker Oats, common (quar.) ---------- 2% April 15 Holders of rec. April 1a 
Southern Pacific Co. (quar.) (No. 30).... 1% |April 1)Holders of rec. Feb. 28a es i See eee 1% May 29 Holders of rec. May 1a 
Southern Railway, preferred.__...._--- 2% |April 24 Holders of rec. Mar. 28a | Quaker Oats, preferred (quar.)-...-..-- 1% Feb. 28 Holders of rec. Feb. 2a 
Union Pacific, common (special) ....__- $3 |April 1 Mar. 3 to Mar. 22 Republic Iron & Steel, pref. (qu.) (No. 46), 1% Apr. 1 Holders of rec. Mar. 17 
Union Pacific, common (quar.)_...--.-- 2% |April 1 Mar. 3 to Mar. 22 Southern Pipe Line (quar.)........-...- 8 Mar. 2 Holders of rec. Feb. 16 

oo ES ree Senco 2  |April 1/Holders of rec. Mar, 2a | South Penn Oil (quar.)..--------------- 3 Mar.31 Mar. 8 to Mar. 31 

Street and Electric. Railways. | CWS ba ki deededhecdhetawewaeee 2 Mar.31 Mar. 8 to Mar. 31 
American Railways, com. (quar.)......-- | 75c. |Mar. 14 Holders of rec. Feb. 28a | Standard Oil (California) (quar.)_.....- 24% Mar. 16 Holders of ree. Feb. 2a 
Sh) sa ee 2 |\Feb. 28\Feb. 15 to Mar. 1 Standard Oil (Indiana) (quar.)......-- 3 Feb. 28 Feb. 3 to Mar. 1 
Brockton & Plymouth St. Ry., pf.(No.10), 3 Mar. 16 Holders of rec. Mar. 7a Ws 6-6 6k 6 dawdaddcabacdseswsacos 4 Feb. 28 Feb. 3 to Mar. 1 
Cent. Arkansas Ry.& L., pref.(qu.)(No.4).. 1% |Mar. 2)Feb. 17 to Mar. 2 Standard Oil (Kansas) (quar.)_...._-- 3 Feb. 28 Feb. 12 to Feb. 28 
Detroit United Ry. (quar.).........--- 1% |Mar. 2 Holders of rec. Feb. 144 PE wa di reciesnsonesucdsawdanees 7 Feb. 28 Feb. 12 to Feb. 28 
Duluth-Superior Trac., com. & pf. (qu.)- 1 |Apr. 1!Holders of rec. Mar. 14a | Standard Oil of New Jersey (quar.)__.---- 5 Mar. 16 Holders of rec. Feb. 20a 
El Paso Elec. Co., com. (qu.) (No. 11)_.... 2% |Mar. 16 Holders of rec. Mar. 4a | Standard Oil of New York_........-.-- 2 Mar. 16 Holders of rec. Feb. 24a 
Federal Light & Trac., pf. (qu.)(No. 15)_-| 1% |Feb. 28 Holders of rec. Feb. 14a | Standard Oil of Ohio (quar.).......--.-- 3 Apr. 1 Holders of rec. Mar. 6 
Galveston-Houston El. Co.,com.(No. 10) 3% |Mar. 16| Holders of rec. Mar. 5a PE encwececashselsananarenwt onsdn 3 Apr. 1 Holders of rec. Mar. 6 

ee. ae 3 |Mar. 16| Holders of rec. Mar. 5a | Stern Brothers, pref. (quar.) (No. 13)-_-.--- 1% Mar. 1\Feb. 17 to Mar. 1 
Manhattan Bridge Three-Cent Line_ --_-_- 1% |Mar. 2 Holders of rec. Feb. 26 Studebaker Corporation, pref. (quar.)-_-- 1% Mar. 1 \Holders of rec. Feb. 20a 
Nor. Texas E!. Co., com. (qu.) (No. 18). 1% |Mar. 2 Holders of rec. Feb. 14a | Union Carbide (quar.)_........-------- 2 April 1Mar 18 to April 7 

Preferred (No. 17)..-----.-----.---- 3  |Mar. 2)Holders of rec. Feb. 14a | Unton Tank Line (No. 1)-------------- 244 ‘Mar. 25 Holders of rec. Mar. 4 
Philadelphia Co., 5% non-cum. pref_- 2% |Mar. 2\Holders of rec. Feb. 10a | United Cigar Mfrs., pref. (quar.)-- ~~. -- 1% Mar. 2 Holders of rec. Feb. 24a 
Portland Ry., Lt. & Power (quar.)(No.13) 1 |Mar. 2)Ilclders of ree. Feb. 12 | United Cigar Stores, pref. (qu.) (No. 6)... 1% Mar.16 Mar. 3 to Mar. 16 
Rochester Ry. & Light, pref. (quar.)___- 1% |Mar. 2 Holders of rec. Feb. 21a | United Dry Goods Cos., pref. (quar. bs. ‘“ 1% Feb. 28 Holders of ree. Feb. 20a 
‘Tennessee Ry., L. & P., pref. (qu.) (No. 7) - 1% \Mar. 2 Holders of rec. Feb. 14a | U. S. Envelope, common he lie i ae cg ea 3% Mar. 2Feb. 14 to Mar. 15 
Terre Haute Trac. & Light, pref.....-.-- 3 Feb. 28 Feb. 19 to Mar. 1 on SP a ee 34% Mar. 2,Feb. 14 to Mar. 15 
Twin City R. T., Minneap., com. (qu.)-.. 1% |April 1)Holders of rec. Mar. 14a | U.S. Gypsum, pref. (quar.)_-__--- 14 Mar.30 Mar.15 to Mar. 30 

9 eee 1% April 1, Holders of ree. Mar. 14a | U.S. Steel Corporation, com. (quar. wie . 1% Mar.30 Mar. 3 to Mar. 10 
United Light & Rys., common (quar.)._, 1 April 1 Holders of rec. Mar. 16a l,llU 7) ere 1% Feb. 27 Feb. 3 to Feb. 24 

Common (payable in com. stock) -..-_- Ir (April 1 Holders of rec. Mar. 16a | Utah Consolidated Mining- - -- - -- $1 Mar. 21 Holders of rec. Feb. 28 

First preferred (quar.)_.............. 1% |April 1 Holders of rec. Mar. 16a | Wite (J.G.) Engineering Corp., pf. (qu. ) 1% Mar. 1 Holders of rec. Feb. 20 

Second preferred (quar.)- yee 34 |April 1 Holders of rec. Mar. 16a | White (J. G.) Management Corp.,pf.(qu.) 1% Mar. 1 Holders of rec. Feb. 18 

Trust Companies, Woolworth (F.W.), com. (qu.) (No, 7)... 1% Mar. 2 Holders of rec. Feb. 10a 
Citizens’ Brooklyn (quar.) ......-.---.-- 1% \Mar. 1 Holders of rec. Feb. 20 Woolworth (F. W.) ,pref. (quar.) = 1% Apri! 1) Holders of rec. Mar. 10a 

i . | ee 

Adams aki BS al tl $1.50 near. 2\Feb. 18 to Mar. 1 a Transfer books not closed for this dividend. 6 Less income tax. d Correction. 
Amalgamated Copper (quar.)___..__-_- 1% |Feb. 23|Holders of rec. Jan. 24a | / Payable tn stock. On account of accumulated dividends. ¢ Payable in scrip. 
POST Ea: a ann 3 {Mar. 2/|Holders of rec. Feb. 28a | 7 Pavable in common stock. sA distribution of Baltimore & Ohio stock to be 
American Gas (quar.)__.......--------- 1% |Mar. 2)Holders of rec. Feb. 18 made, viz., $12 par value of B. & O. preferred and $22.50 par value B. & O. common 
Amer. Gas & Elec., com. (qu.) (No. 16) 2 ‘April 1,Mar.22 to April 1 for each share of Union Pacific common stock held. ¢ Declared 5% payable in 
American Pneumatic Service, 1st pref_...- 3% |Mar. 31 Holders of rec. Mar. 14 quarterly installmenta “% Declared 3% pavable in quarterly Installments 

Second preferred........_....-..-..-- 1% |Mar. 31 Holders of rec. Mar. 14 v Declared 7% payable in quarterly installments. 

American Radiator, common (quar.)-.--) 2 Mar. 31/Mar.22 to Mar. 31 sin - ee EE a ~~ ce 

Common (extra)_..........-------- 2 Mar. 31;Mar.22 to Mar. 31 

Common (payable in common stock)--| 107. |Mar.31)/Mar.22 to Mar. 31 Canadian Bank Clearings.—T he clearings for the week 
Amer. Smelt. & Refg.. com. (qu.)(No. 42) 1, |Mar. 16/Feb. 26 to Mar. 4 | ending Feb. 14 at Canadian cities, in comparison with the 

referred (quar.) (No. 59)..........- } 1% |Mar. 2\Feb. 14 to’ Feb. 19 ( 

American Steel Foundries (quar.)___..-- , % |Mar.31;Feb. 27 to Mar.19 | Same W eek of 1913, show a decrease in the aggregate of 
Amer. Sugar Refg., com. & pref. (quar.).| 134 |Apr. 2|Holders of rec. Mar. 2a ‘i 3 J 

American Telegraph & Cable (quar.)--.-- 1% |Mar. 1)/Holders of rec, Feb. 28a be: 

American Tobacco, common (quar.)..--| 5 |Mar. 2/Feb. 15 to Mar.15 

Pees CNET. oc scacmedeseseneds |} 1% |Apr. 1\/Feb. 15 to Mar.15 Week ending Feb. 14. 

Associated Merchants, com. (quar.)..--| 1% |Feb. 27|)Holders of rec. Feb. 20 Clearings at— — a aeeia ange ae eee 

oo Ee ae } % |Feb. 27|Holders of rec. Feb. 20 Inc. or 
Bethlehem Steel, pref. (quar.)_.....---| 142 April 1}Holders of rec. Mar. l6a 1914 1913 | Dec. 1912. 1911. 
Booth Fisheries, Ist 0, UN I cncccues 1% |April 1|/Mar, 21 to Apr. 1 NN ee Sn Se -|- oo a eee 
Borden's Condensed Miik, pf. (qu.) (No | 1% |Mar.14|Mar. 6 to Mar.15 Canada— $ | % | $ $ 
Brooklyn Union Gas (quar.) (No. 52).-.--) 1% |Apr. 2|Mar.19 to Apr. 1 DROEING ct ceeneaecKwe 53,470,111 53, op 475, —1.0) 42,764,522 40,253,772 
Buckeye Pipe Line (quar.)_._........- $5 |Mar. 14| Holders of rec .Feb. 24 co. — 39,126,123 38, 430, 766) +1.8) 34,552,407 32. 49,169 
Butterick Company (quar.)..........-- % |Mar. 2)Holders of rec. Feb. 17a | Winnipeg _...--..---- 19,885,943 24'989 865] —20.4| 22,606,187 15,282 5.942 
Cent. Miss. Val. El. Prop., pf. (No, 1)..--| $1.50 |Mar. 2|Holders of rec. Feb. 21 WEEE é.dcésaenecnss 7,886,707. 11,729,678! —32.8) 10,602,790 9. 324.566 
Chesebrough Mfg. (quar.)....-...--..-- 6 Mar. 20}Holders of rec. Mar. 6 ES eee 3,154,840 5,012,110! —37.1| 4,235,765 2'577.922 

en Gtukcachwitndenas kaewaeasbe ce 4 Mar. 20) Holders of rec. Mar. 6 SE omncestas caeans 3,482,640 3,144,051) +10.8|) 3,808,780 3,645,356 
Cities Service, com. and pref. (monthly) % |Mar. 1)|Holders of rec. Feb. 15a | Edmonton _____-_-_--- 3,238,276 3,664,909] —11.6| 4,120,432 3,309,534 
Cleveland & Sandusky Brew., pref. (qu.)| 1 Mar. 16) Holders of rec. Feb. 28a | Quebee ..__- ~~ — 2,835,934 3,510,887) —19.2| 2,266,462 2,036,602 
Columbus Gas & Fuel, com, ‘(quar.)_... 1 Mar. 2\|Holders of rec. Feb. 14a | Victoria_.._.___._-___- 549,926 3,437,771] —25.8| 2,951,180 2,400,062 
Connecticut Power, pref. (quar.) (No. 4)) 134 |Mar. 2)Holders of rec. Feb. 17a | Hamilton -._.----.-.-- 2°534°555 2,924,156} —13.3| 2,626,682| 1,709,750 
Consolidated Gas (quar.)...........-- 1% |Mar. 16)Holders of rec. Feb. lla | Regina_....._._-..__-- 1,663,183 5.731.640] —70.9| 1.713.341 939,834 
Comminental O8)........22-.6....2-.- 3 |Mar.17|Feo. 2 eS es UL eae 1.612.248 1°825,130/ —11.7| 1,500,062 1,334,961 
Crescent Pipe Line (quar.)_.--.-..---- $1.50 |Mar. 16\Feb. 21. to Mar.17 | Saskatoon_..__...____- 1,048,124. 1,745,366] —40.0} 1,558,744 866,802 
Cuban-A mer. Sugar, pref. (quar.)......-- | 1% |Apr. 1)Holders of rec. Mar. 16a } London ____._-_-_-___- 1,521,521) 1,565,253} —2.8) 1,329,937) 1,175,785 
Deere & Company, pref. (quar.)-.------ 134 |Mar. 1|Holders of rec. Feb, 15a | St. John----.---.-.--- 1'279:035 1.430.193) —10.6| 11403,992 1,176,036 
Diamond Match (quar.)------.------- 1% |Mar. 16/Holders of rec. Feb. 28a | Moose Jaw_......-.__- 741,544| 1,035,518] —28.4 906,660 470,297 

Extfa.......--..-.------.-.--....- 1 Mar. 16| Holders of rec. Feb, 28a | Fort William__...____- 642,428 914,935| —29.7 Ot ees 
du Pont Internat. Powd., pref. (quar.)..--. 1% |Apr. 1)Holders of rec. Mar. 21a | Brantford ______._____- 602,240 620,402) —2.9 478,558 399,377 
Eastern Steel, 1st preferred (quar.) --.-- 1% |Mar. 16) Holders of rec. Mar. 2 | New Westminster_-_--- 354,079 EGON GRU .cdicecanl sancenee 
Eastman Kodak, common (quar. ----..-- | 2%¢ |Apr. 1|Holders of rec. Mar. 7 | Brandon ---..--------- 436,930 470,786, —7.2| 435,670, 471,453 

Common (ertra) .....-.-.-.---------- { 7% |Apr. 1)Holders of rec. Mar. 7 | Lethbridge ___......__- 381,794 466,633) —18.2 548,417 399,211 

Preferred (quar.)_....----.---------- 1% |Apr. 1|Holders of rec. Mar. 7 ' Medicine Hat__.-...-.- 406,125, Not ine|luded in tot al 
Electric Storage Battery, com. & pfd.(qu.)_.| 1 |Apr. 1)Holders of rec. Mar. 23 
Federal Mining & Smelting, pref. (quar.).| 1% |Mar. 16 Holders of rec. Feb. 20a Total Canada_-_-__.__- 148 448, 181. 167,166,449} —11.2 141,222,696. 120,326,971 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

INSOLVENT NATIONAL BANK. 


2,490—The First National Bank of Pensacola, Fla., was placed in the 
hands of a receiver January 22 1914 

8,305—The Americus National Bank, Americus, Ga., was placed in the 
hands of a receiver Feb. 3 1914. 


RESUMPTIONj{OF BUSINESS. 
7,911—The Marion National Bank, Marion, Kan., which was closed 
on Jan. 12 1914, reopened and resumed business on Jan. 26 1914. 
Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 
By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent.| Bonds. Per cent. 
34 Standard Cons. Mining Co__$4 lot $191,000 Valier-Montana L. & W. 
19 Ward Mfg. Co., $50 each. -____$3 lot Co. 1st Series A 6s___..__- $10,000 lot 
5 Chelsea Exchange Bank ------ 145 $30,000 Tenn. Eastern Elec. Co. 
39 Bank of No. Amer. (in liq.)--. 16% Ist 5s, 1943, int. pd. to Feb.’14__ 77 
150-15,000 interest in Franklin Tr. $20,000 Tenn. Eastern Elec. Co. 
Ce. apndicate............ $76 lot Ist 5s, 1943, int, pd. to Aug.'15__ 69 
500 Brooklyn City RR. Co-_---.--- 170 $16,896 Tenn. Easte n Elec. Co. 
100 L. Martin Co., $50 each-- -- -- GS | ‘O% now, 20246. ......2...... $10,000 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. $ per sh.| Bonds. 
2 National Shawmut Bank ------ 210 
2 Pepperell Mfg. Co- - 

5 Fall River Gas rights - - 


By Messrs. R. i. Day & Co., Boston: 


Per cent- 
$289,000 Imperial Mach. Stamping 
& Welding Co. Ist 6s, 1919_$35,000 lot 


Shares. $ per sh.| Shares. $ per sh- 
5 Arlington Trust Co., Lawrence_125 22 Waltham Watch Co., pref_____ 99 
2 Pepperell Mfg. Co_-_....-.----- 290 30 State Street Exchange._..._._.. 75 

S464 Artingeem Baines. .. << .<.2...... 80 

By Messrs. Barnes & Lofland, Philadelphia: 

Shares. $ per sh.| Shares. $ per sh. 
10 Cont.-Equit. Tr. Co., $50 each 98 13 Germantown Tr. Co-__._273 4-273 % 
40 Logan Trust Co..___...-.--- 124 3 Girard Trust Co............. 905% 

4 Land Title & Trust Co. 508 1 Provident Life & Trust Co____850 


25 Real Estate Trust Co., com... 37 

150 Delaware ins. Co., $25each... 6% 
25 Nor. Liberties Gas Co., $25ea_ 40'4 
21 Nat. Bank of Germantown, $50 


4.1594 Ins.Co.of State of Pa__100%-104 

3 Reliance Ins. Co., v.t.c_.._._.. 41% 

3 Mt. Holly L. & M. RR., $50ea. 50 
20 Ridge Avenue Passenger Ry__.245 

41 Amer.Pipe & Constr. Co_.404%-48'% 

35 American Dredging Co_-. 98-102 


141% 


4 Lykens V. RR. & Coal Co., $20 


QRisscisae oe ee ee 15 3 Penn. Academy of Fine Arts__ 25 
2 Centennial National Bank----_281 100 Pratt Food Co., $leach_..._... 3 
1 Nat. Bank of Nor. Liberties. _.243 100 Kimberly Consol. Mines Co., 
2 Diamond Coal Land Co an ee fe .. 15e. 
2 Philadelphia Warehouse Co.__130 Bonds. Per cent. 
5 Corn Exchange Nat. Bank ---..273 $2,200 No. Springfield Water Co. 
5 Bank of North America--.--..270'4 4. See eee 90-90 % 


10 Fidelity Trust Co___. 615 $500 Springfield Water Co. 5s, 1926 91 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh.| Shares. $ per sh, 
5 Amer. Pipe & Construction._._. 48'4| 6 Fire Association, $50 each_---_- 3264 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Feb. 14. The figures for the 
separate banks are the averages of the daily results. In 
the ease of the totals, actual figures at the end of the week 
are also given: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the ease of the trust companies. 
DETAILED RETURNS OF BANKS. 

Ve omtt taco ctphers (00) in all cases. 





Banks. 

















| Capttal. Surplus.| Loans. | Specte. | Legals. |Net Depos- Re- 
00s omitted Average. | Average. | Average., tis, Aver. serve. 
| b % $ | $ 3 $ % 
New York..._| 2,000,0 4,311,0 22 .443,0 4,675.0 811,0 21,034,0 26.0 
Manhattan Oo, 2,050.0 5,090.3) 40,500,0 12,849,0 1,441,0 49,460,0 28.8 
Merchants’_...| 2,000,0) 2,136.4) 21,397,0 4,625,0 842,0, 21,728,0 25.1 
Mech. & Met_! 6,000.0) 8,724.2) 59,587,0) 11,631,0 2,644,0 57,258,0 25.0 
America - 1,500.0 6,475,8) 26,114,0 4,447,0 2,005,0, 25,701,0 25.1 
| | 25,000,0) 32,388,8 191,100,0) 43,761,0 10,578,0 188,528,0, 28.8 
Chemi¢al_ 3,000.0 7,683,3) 28,902,0 4,794.0 1,934,0 25,453,0 26.4 
Merch. Exch 600,0 527,7 6,912,0 1,506,0 253,0 6,946,0 25.3 
Butch. & Drov 300,0 117,% 1,899,0 440,0 62,0 1,908,0 26.3 
Greenwich . 500,00) 1,119,1 9,601,0) 2,540,0 190,0 10,801,0 25.2 
American Ex 5,000.0 4,661.8) 45,156,0 10,057,0 1,965,0. 45,372,0 26.4 
Commerce 25,000,0° 16,417,7| 142,812,0, 31,217,0 8,182,0 131,695,0)' 29.9 
Pacific - 509,0 995.6 5,179.0 610,0 656.0 5,030,0 25.1 
Chat. & Phen_| 2,250.0 1,356,3) 19,510,0, 3,226,0 1,790,0 19,853,0, 25.2 
People’s__ } 200.0 478,0 2,108,0 456.0 148,0 2451.0 24.6 
Hanover. .__. | 3,000.0 14,840,8 79,943,0) 21,374,0, 1,836,0, 90,051,0 25.6 
Citizens’ Cent 2,550.0 2,418,3) 23,645,0 5,606,0 611,0| 23,318,0 26.6 
Nassau 1,000.0 100,0 10,677,0 2,375,909 892,0 12,080,0 27.0 
Market & Fult 1,000.0 1,932,0 9,291,0 1,567,0 968,0 9,368,0 27.0 
Metropolitan - 2,000,0 1,856,5 11,348,0' 2,557,0 253.0 11,209,0 25.0 
CornExchange! 3,000.0) 5,934.6) 63,983,0) 12,696,0 6,290,0, 75,417,0 25.1 
Imp. & Trad__ 1,500,0 7,764,8 28,445,0; 4,551,0 2,007,0 26,297,0 25.0 
Park 5.000,0 14,419,4 94,237,0) 22,660,0 2,649,0 98,843,0 25.6 
East River. 250,0 55,4 1,430,0 327,0 111,0 1,781,0| 24.5 
Fourth 5,000,0 5,543 ,2 32.349,0 6,092,0 2,580,0 33,739,0 25.7 
Second 1,000.0 2,823,1 14,055,0 3,056,0 136,0 12,842,0 25.0 
.. . Re 10,090,0 22,337,1) 121,283,0) 31,238,0, 1,839,0; 119,067,0 27.7 
Irving 4,000.0, 3,451.6) 40,757,0, 7,897,0) 2,851,0 42,383,0 25.3 
Bowery - - - 250,0 779.9 3,240,0 795,0 72,0 3,458,0 25.0 
N.Y. County 500,0 1,955 ,2 8,539,0, 1,549,0 774,0 8,977,0 25.8 
German-Amer 750,0 700,7 4,139,0 838,0 217,0 4,002,0 26.8 
(hase : 5,000.0 9,819.3) 100,224,0| 33,208,0) 5,547,0) 124,040,0 31.2 
Fifth Avenue 100,0 2 ,233,3 13,731,0| 3,000,0 1,017,0 15,593,0' 25.9 
German Exch 200,0 833,7 3,305,0 561,0 381,0 3,.730,0 25.2 
Germania - - 200,0 1,021,5 4,850,0, 1,231,0 255,0 5,629.0 26.4 
Lincoln 1,000,0 1,723,7 14,540,0, 2,960,0 728,0 14,634,0 25.2 
Garfield. 1,000.0 1,278,7 9,379.0) 2,556,0 300,0 10,093,0 28.2 
Fifth... .. 250,0 4969 3,897,0 271,0' 792.0 4,173,0 25.4 
Metropolis 1,900,0 2,345.2) 12,839,0' 2,317,0 957,0| 12,828,0 25.5 
West Side. - 200.0 883.5, 4,022,0' 866,0, 326,0, 4,740,0 25.1 
Seaboard . 1,000,0, 2,555,7) 25,911,0) 6,412,0) 2,137,0 30,893,0 27.6 
Liberty . . .- 1,000,0 2,758.6; 24,340,0 6,603,0) 1,209.0) 27,915,0 27.9 
N.Y. Prod.Ex, 1,000,0 908,6| 9,221,0, 2,571,0! 296,0' 10,906,0 26.2 
State... ..... | 1,000,0 561,7) 18,686.0) 5,755,0) 411,0, 24,359,0 25.2 
Security -.--- | 1,000,0 379,0' 11,449,0' 2,518,0) 1,120.0) 13,903,0 26.1 
Coal & Iron__| 1,000,0 577,4 6,515,0) 879,0 792,0 6,545,0 25.5 
Union Exch_.' 1,000,0 995,5 9,618,0' 1,945,0) 350,0, 9,558,0, 24.0 
Nassau, Bklyn' 1,000,0, 1,133,0 7,684,0' 1,466,0) 205,0| 6,387,0) 26.1 
! 





Tetaiaavenae 133,650,0/210,201,0 


| 
| 
| 
| | 


'1450,792,0 337,181,0)74,410,0/1511,976,0 27.2 





—— 


| ' 
Actual figures at Paaeee |1452,614,0 340,350,0 76,018,0 1519,960,0, 27.3 
' 





Circulation.—On the basis of averages, circutation of national banks in the Ciear- 
{ng-House amounted to $43,253,000, and according to actual figures was $43,215,000. 





DETAILED RETURNS OF TRUST COMPANIES. 















































On Dep. Net 

Trust Cos. |Surplus.| Loans. | Specte. | Legals. |\withC.H.| Depostts.| R serve, 
00s omitted. Average. | Average.| Average.| Banks. | Average. 
3 $ $ $s g $ % 
Brooklyn.--.-| 3,659,4| 23,442,0| 2,251,0 750,0| 3,292,0) 19,000,0)15.7+ 14.7 
Bankers - - -- __|14,462,9|111,528,0/11,939,0) 116,0/25,416,0| 79,627,0)15.1+ 24.1 
U.S. Mtg. & T) 4,350,4| 34,205,0| 4,090,0 336,0| 5,474,0| 29,455,0|15.0+ 15.4 
pees 1,152,7| 20,104,0) 2,054,0) 38,0} 2,260,0) 13,801,0|/15.14+13.7 
Title Gu. & Tr./11,614,4| 30,967,0| 2,063,0) 964,0! 6,985,0) 18,951,0|15.9+26.6 
Guaranty--_--- 23 ,827,2|168,689,0/18,222,0) 1,085,0/26,858,0| 99,477,0|19.44+ 21.2 
Fidelity... ... 1,362,9| 7,289,0!  650,0 244,0| 772,0| 5,661,0\15.7+10.9 
Law.T.I.& Tr.| 5,463,4| 16,350,0) 1,493,0 269,0) 1,829,0| 11,634,0)15.1+13.5 
Col.-Knicker- | 7,153,7| 45,869,0| 5,207,0 560,0) 4,736,0| 38,857,0)14.8+10.8 
People’s__..-.- | 1,544,5) 15,540,0| 1,746,0 373,0| 2,263,0) 14,038,0/15.0+ 13.6 
New York._--|12,015,2| 44,504,0) 3,986,0) 353,0) 6,574,0| 29,394,0)14.44 18.2 
Franklin ....- 1,179,3| 10,928,0) 1,045,0) 153,0| 1,058,0| 7,742,0)15.4+11.5 
Lincoln _...-- 545,9| 10,070,0) 1,157,0| 217,0) 1,353.0) 8,865,0)15.4+13.2 
Metropolitan__ 6,721,5) 21,804,0) 2,129,0) 9,0) 3,504,0 13,598,0)15.7+ 20.3 
Broadway - - - - 827,7| 12,758,0) 1,312,0| 571,0) 1,694,0) 12,352,0,15.2+12.0 
| | | } 
Totals, average MILAN AAMAS 6,038,0/94,068,0/402,452,0 16.2+18.9 
Actual figures 








Feb. 14|580,917,0155,199,0) 0,085.0 8,538 307,077 05+ 19.1 


The capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers’, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000 000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,250,000. 





SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 








Week On Dep. 
ending | Capttal.| Surplus.| Loans. Specte. Legal wtthC.H. Na 
Feb. 14. Tenders.| Banks. | Depostts, 
Averages| $ | § ee Sere ee | s 
Banks ~_.-|133,650,0,.210,201 01 »450,792,0)337,131,0 Oe! ee 11,511,976,0 


Trust cos_ 46,250,0) 95,881,1) 


574,042,0 59,344,0 6,038,0 94,068,0, '402,452,0 
Total ___|179,900,0'306 ,082, 1! 


2,024,834,0,396,475,0, 80,448,0 94 ,068,0 1,914,428,0 
| | 














Actual 
MD Sock usecaal  saxcwed 1,452,614,0 340,350,0 76,018,0 —_____- 1,519,960,0 
Trust cos_| angewedh, a kawhadl 580,917,0 55,199,0 6,045,0 94,322,0 397,677,0 
Total.-.| | 


2,033,531,0395,549,0 82,063,0 94,322,01 ,917,637,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,’’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 

















State Banks. Trust Cos. State Banks. Trust Cos, 

Week ended February_14. n n outside of outstde of 
| Greater N. Y.|Greater N. Y.|\Greater N. Y.\Greater N.Y. 

| $ $ $ s 

Capital as of Dec. 9__--- 22,900,000 68,400,000, *10,528,000! *10,150,000 
Surplus as of Dec. 9 -- --| 39,080,200, 163,600,500) *13,729,425|) *11,436,248 
Loans and investments__| 321,535,200) 1,026,143,700; 123,312,600) 177,310,400 
Change from last week_| —2,940,000| + 5,989,000) —2,300 +200 
I ss swat Sacks eee ot, Je a ee 
Change from last week .| —14,599,800 PAIGE. aesctecksual .<dcenaasaa 
Legal-tender & bk. notes_ 20,811,500) ee ee remem 
Change from last week_| —3,731,600 PE <éntceeteukl éaccasucan 
DOE. oic5cccccen cass 376,035,500) 1,171,655,000; 129,997,300) 188,375,100 
Change from last week.| —22,684,400| + 17,047,900 —155,400 —337 ,600 
Reserve on deposits_---- 104,973,100) 128,626,500 24,348,300 26,690,200 
Change from last week | —19,124,500 —852,200 + 241,100 + 287,600 
P. C. reserve to deposits. 28.7% 17.2% 20.0% 15.3% 
Percentage last week __| 31.9% 17.0% 19.9% 15.1% 











+ Increase over last week. — Decrease from last week. 

Note.—*'Surplus trcludes” all undivided profits. 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust gor it by any public department 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


*As of Sept. 9 1913. 
“Reserve on deposits” includes 


—Trust Cos.— —NState Banks— 
Total os Total of 
Reserve which Reserve whitch 
Required. in Cash. Requtred. in Cash. 


Reserve Required for Trust Compantess 

and State Banks. 
Locatton,=— 

Manhattan Borough-.-- 


id geneurehesonsedimae 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 74% 
Brooklyn Borough, with branches in Manhattan.15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan.__15% 15% 15% 15% 
Cities of the first and second class__............ 10% 5% aaa ian 
Cities of the third class and villaget_........... 10% 3% poe rm 
NS TE Bee vn ranecncdsbsccdscdctccesacecae eaee 15% 6% 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in Greater New York, not in the Clearing- 
House. These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 


In addition, we have 


combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 





Clear .-House Clear.-House 





Loans and investments -_- 


Deposits 


State Banks and| Total of al 
Week ended Feb. 14— Members. Members. |Trust Cos. Not) Banks &Trust 
ActualFigures|) Average. |tn C.-H. Aver.|\Cos. Average. 
$ 3 $ > 

National banks 

Capital{ Jan. 13 and|} 179,900,000 179,900,000 29,600,000; 209,500,000 
State banks 

Surplus| Dec. 9..-.--. 306,082,100 306,082,100 74,202,600; 380,284,700 


Change from last week 


2,033 531,000 2,024,834,000 
+17,250,000 +8,490,000 


1,917,637 ,000 1,914,428,000 





530,123,200 2,554,957,200 


en 


+7,299,900 


541,129,800 2,455,557,800 


























Change from last week} +2,367,000| —9,952,000 +1,426,000|; —8, ,0 
ee ea ee | 395,549,000 396,475,000 58,212,400! 454,687,400 
Change from last week; —1,782,000 +2,300,000 +556,500| +2,856,500 
Legal-tenders _.....---- 82,063,000 80,448,000 68,162,200 88,610,200 
Change from last week; + 1,332,000 +694,000 —160,900 + 533,100 
Banks: cash in wault__..| 416,368,000 411,541,000 12,899,100} 424,440,100 
Ratio to deposits. -_--. 27.39% 27.21% * |) (a 
Trust cos.: cash in vault_| 61,244,000 65,382,000 53,475,500) 118,857,500 
Agegr’te money holdings__| 477,612,000 476,923,000 66,374,600; 543,297,600 
Change from last week —450,000 +2,994,000 +395,600| +3,389,600 
oney on de t with | 
4 bks. ry cos. 94,322,000 94,068,000 20,123,300) 114,191,300 
Change from last week} +3,094,000 +9,810,000 +378,400| + 10,188,400 
Total reserve... ...-.-.- 571,934,000, 570,991,000 86,497,900; 657,488,900 
Change from last week +2,644,000) + 12,804,000 +774,000| + 13,578,000 
Surplus CASH reserve— 
Banks (above 25%)-_-.| 36,378,000; 33,547,000) aieGsawaal’ @aeeneecee 
Trust cos. (above 15%)| 1,592,450, 5,014,200, ------22-2) 222 22IL2 
| ASE Se STOTOAND S0081900)  ..........] .........- 
Change from last week} —2,097,550) +4,045,600); -_.-.-----| --.------- 
% of cash reserves of trust cos— 
Cash in vauit___._.-- 15.40% 16.24% SESE. «xsiawcetce 
Cash on dep. with bks- 19.17% 18.94% 1.84% | gekadeanaw 
WEE caascnccentes 34.57% | 35.18% STS | bcnbwaanee 








+ Increase over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 


deposits amounted to $620,021,900, an increase of $4,180,500 over last week. 


In 


the case of the Clearing-House members, the deposits are ‘‘legal net deposits” both 








for the average and the actual figures. Includes bank notes. sat*~=. mw ieipag 
The averages of the New York City Clearing-House} banks 


and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, eompare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omti two ciphers in all these figures. 





























Leans and Tot Money | EntireRes 

Week Ended—t{ Investmenis | Depostis. Specte. Legais. | Holdings. | onDepostt 
$ $ $ $ $ $ 

Dec. 13....}2,407,434,3 | 2,231,664,7 | 371,901,5| 87,276,4 | 459,177,9 | 518,144,2 
Dec. 20_...§2,401,991,7 | 2,233,530,2 | 378,490,1 ,700,8 | 465,190,9 | 527,023,6 
Dec. 27..-.}]2,416,845,4 | 2,253,989,0 | 376,316,8| 86,878,1 | 463,194,9 | 525,019,1 
Jan. 3....{2,428,218,3 | 2,272,039,9 | 378,264,7| 89,333,2 | 467,597,9 | 534,704,0 
Jan. 10....}2,427,088,8 | 2,296,438,0 | 394,487,1| 91,954,3 | 486,441,4 | 552,585,5 
Jan. 17-.--| 2,445,960,7 | 2,341,392,0 | 417,505,6| 96,094,8 | 513,600,4 | 587,622,9 
Jan. 24__..}2,484,152,4 | 2,402,297,1 | 440,760,3 91,638,2 | 532,398,5 | 613,389,6 
Jan. 31...) 2,528,843,0) 2,455,935,2 | 454,411,7| 89,162,0 | 543,573,7 | 637,705,6 
Feb. 7--.--| 2,647,657,3 | 2,464,083,8 | 451,830,9| 88,077,1| 539,908,0| 643,910,9 
Feb. 14_._.-|2,554,957,2 | 2,455,557,8 | 454,687.4! 88,610,2 | 543,297,6 | 657,488,9 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending Feb. 14, based on average daily 




















results: 

We omtt two ciphers (00) in all these figures. 
| | j 
| Loans, | | Legat | on | 
Disc'ts | Tender) Depostt | 

Banks. Capt- | Sur- and | Specte.| and woth Net 
tal. | plus. | Invets- | | Bank | C.-H. | Depostts 

ments. Notes.| Banks. | 
| { 

New York City. sss s | 8 | sis| is 
Manhattan and Bronz. | | 
Washington Heights.; 100,0 362,6) 1,501,0) 155,0 98,0 189,0; 1,231,0 
Battery Park Nat_...j 200,0 112,6) 1,630,0} 350,0 63,0 153,0| 1,755,0 
CORBET .ccncas --} 500,0 500,2| 6,279,0) 591, 447,0 326,0| 6,258,0 
Colonial _-_-. od 400,0) 708,3| 6,604,0/1,041,0) 223,0) 1,190,0, 6,754,0 
Columbia .... --{ 300,0| 742,7 6,339,0) 665,0, 507,0 727,0| 7,309,0 
Fidelity _....... --]| 200,0) 182,6; 1,088,0| 57,0) 131,0 162,0; 1,036,0 
DEE caxngusessand 200,0| 486,0| 5,146,0) 569,0; 400,0; 754.0! 5,377,0 
New Netherland_---_. 200,0| 314,5| 3,332,0| 375,0 125,0 348,0, 3,425,0 
Twenty-third Ward_.; 200,0) 108,9| 1,776,0 231,0) 110,0 332,0, 1,944,0 
, | | ie 100,0) 507,4, 4,300,0| 542,0) 332,0} 998,0) 4,804,0 

Brooklyn. q 
First National-_-__...- 300,0 688,2| 3,736,0| 379,0 51,0 746,0| 3,076,0 
Manufacturers’ Nat..| 252,0| 943,0, 5,895,0 714,0| 75,0 647,0| 5,360,0 
Mechanics’ .......-- 1,000,0 503,4) 9,581,0)1,257,0) 638°0| 2,103,0| 11,437,0 
National City.....--. 300,0) 589,1| 4,602,0| 555,00, 110,0 915,0| 4,577,0 
North Side .....-..- 200,0| 191,9) 2,764,0, 186,0; 191,0) 422,0| 2.858,0 

Jersey City. | | | | 
First National. --_--- 400,0| 1,405,3) 4,116,0, 285,0, 278,0 2,583,0! 3,063,0 
Hudson County Nat_{ 250,0) 835,1| 3,023,0, 173,0, 63,0\ '741,0) 1'596,0 
Third National.._... 200,0; 445,8) 2,536,0) 103,0| 145,0 646,0| 1,290,0 
Hobokea. 
First National__..... 220,0;| 681,4) 4,666,0) 264,0 49,0 477,0| 1,726,0 
Second National...-.. 125,0) 294,2) 3,477,0) 193,0; 61,0, 6561,0) 1,324,0 
| 

Totals Feb. 14_---|5,847,0) 10,603,2 82,391,0/8,685,0 4,087,0 15,020,0 76,200,0 

Totals Feb. 7..--|5,847,0 10,603,2|82,197,0 8,401,0 3,924.0 14,784:0| 75/943,0 

Totals Jan. 31..-.-. wisethas tacieaieines wanstenes vanaees taken — 76,098,0 

' 





Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 

We omtt two ctphers (00) tn all these figures. 





























Capttal 
Banks. and Loans. Specte. | Legals.| Depostis. Circu- | Clearings 
Surplus. a lation. 
Boston. $ $ $ $ $ g t 
Dec. 27.| 60,735,0| 225,785,0| 22,567,0| 3,942,0; 251,161,0,| 9,734,0/ 120,448,0 
Jan. 3-.| 60,735,0) 226,128,0| 24,116,0/4,135,0) 259,038,0| 9,713,0| 174,091,2 
Jan. 10_| 60,735,0) 224,195,0| 26,007,0/4,015,0; 254,529,0| 9,760,0/ 160,082,7 
Jan. 17.| 60,735,0| 221,163,0| 28,817,0 | 3,889,0; 270,994,0| 9,671,0) 181,512,5 
Jan. 24_| 60,735,0/| 220,958,0/| 30,265,0| 3,734,0| 268,555,0| 9,719,0) 164,445,3 
Jan. 31_| 60,735,0| 224,639,0| 28,852,0| 3,669,0| 269,736,0| 9,805,0/ 169,792,5 
Feb. 7.| 60,735,0| 226,601,0| 29,010,0 3,632,0; 271,461,0; 9,842,0/ 180,830,2 
7. ,'4- 60,735,0 | 226,505,0 vagkaae: ‘oka 269,530,0| 9,845,0| 146,717,2 
a. 
Dec. 27. | 103,684,3 | 372,114,0 88,096,0 *417,722,0/ 11,281,0/ 155,404,1 
Jan. 3-.!| 103,684,3)| 372,915,0 96,405,0 *432,374,0| 11,435,0| 175,589,5 
Jan. 10_/| 103,684,3 | 378,257,0 99,083,0 *432,744,0| 11,504,0| 177,524,7 
Jan. 17. | 103,684,3 | 378,039,0 106 ,249,0 *440,403,0;| 11,527,0/ 171,881,9 
Jan. 24. | 103,684,3 | 378,919,0 106,931,0 *440,564,0/ 11,487,0| 168,330,7 
Jan. 31 _ | 103,684,3 | 382,764,0 104,278,0 *440,820,0| 11,416,0| 157,577,5 
Feb. 7-./| 103,684,3 | 383,250,0 106 ,469,0 *444,.845,0/ 11,432,0| 173,867,8 
Feb. 14. | 103,684,3 | 384,672,0 109 ,466,0 | *449,953,0 11,435,0/ 130,882,3 
i 














a Includes Government deposits and the item ‘‘due to other banks." At Boston 
Government deposits amounted to $1,585,000 on February 14, against $1,562,000 


on February 7. 


* “Deposits” now include the item ‘‘Exchanges for Clearing House,"’ which were 
reported on February 14 as $14,820,000. 
Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 14; also 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 





For Week. 


| 





1914. 1913. 1912. | 1911. 
eee $3,321,821) $2,945,004) $2,847,618 $3,210,171 
General merchandise- -- .- 11,464,157; 17,462,211) 16,491,823 14,385,839 


Total 
Since January 1. 
Dry g 


General merchandise ----- 
Total 7 weeks........-. 





$14,785,982! $20,407,215 


$28,724,673) $24,039,854 
99,244,552 


$19,339,441) $17,596,010 
| 


$22,527,801 $23,503,303 


116,215,018) 109,951,540 93,058,821 





| 








$127,969,225 $140,254 arses ,479 341 $116,562,124 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 14 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 





1914. 


| 
| 1913. | 1912. 1911. 





$19,011,234) $16,510,822 
119,413,507) 125,286,309 


$15,622,977 
101,924,018 


$13,110,471 
90,215,733 





$138,424,741 $141,797,131 





$117,546 ,995/$103 362,204 








The followng table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 14 
and since Jan. 1 1914, and for the corresponding periods in 


1913 and 1912: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




















Exports. | Imports. 
Gold. 

Week. |Since Jan. 1) Week. Since Jan. 1 

ROGER: Pc cnnceccccscacuccal. scaxeceul _acane can éesseedel Ssalbedaee 
PE henccdene dnccduenenésacue $2,001,904 $10,031,382, ..__.... $48,367 
RE wcciacaccdsdedeseséceeahl ecgabsakl one jxiedl <6 e560) seduhedtn 
_ eae 300,000 728,298) $440 716,386 
Di wncshsdacnenasuekonaeucae 150,020 350,020 936 574,775 
Gouth America.................- 66,500 146,500, 33,092 523,585 
Ae CUEE DORI so 5 nc camiccaceal “ccsseces 500) 28,591 223,973 
NE OO Nis tnkacnndedésacines $2,518,424/$11,256,700, $63,059) $2,087,086 
ck ere 4,035,000] 24,137,678, 494,545) 2,310,743 
GE Be bEisecacacanedecenscous 34,976 ements 456,510) 2,922,814 

Silver. ; 

CU Bs 6 ck chimes cecennaes oe ey a ee a 
PE neninpavuddenadedsaducheue 36,000 ee $3,341 
GE cc cntdadeakebeuseedsaael dadeneeel @neeken= $3,170 13,359 
WE MR cccccadsannwaenecens 293 fh 6,781 
I 2 ard 14,780 89,696 153,322 958,674 
RS eer errr 90,000 316,950 32,328 292,515 
pee rs en rs 120,624) 302,660 
(i. & | ee eee $890,781| $4,768,906) $309,444) $1,577,330 
TN I ass ak cs din hits na sb widen ds 1,229,038} 6,920,882) 243,252| 1,516,445 
jy. 7 eee 1,531,208) 6,350,212) 62,385) 1,638,284 











Of the above imports for the week in 1914, $9,000 were 
American gold coin and $1,600 American silver coin. 
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Wall Street, Friday Night Feb. 20 1914. 

The Money Market and Financial Situation.—By far 
the most prominent influence of the week in the security 
markets have been reports from Washington as to the prob- 
ability of a decision by the Inter-State Commerce C ommis- 

sion in the matter of an adyance in freight rates asked for 
by the Eastern railways. On Monday the Commission fur- 
ther suspended the 5% increase in freight rates un il Sept. 12. 
= a result prices declined rather sharply at the Stock 
xchange on liberal offerings. Later, announcement was 
made that President Wilson is not only in favor of, but, 1 
usins his influence with the Commission for, an e¢ urlier a 
cision and this stopped the decline mentioned. The market 
has, however, shown almost no recuperative power and no 
enthusiasm has dev eloped—a matter which is, of course, 
more or less the result of the extreme severity of the season 
and the snow blockade. 

This lack of enthusiasm is, how ver, not to be wondered 
at, in view of the fact that the hopes for an early return to 
normal conditions in the business world which prevailed 
during the last half of January have not been realized. In- 
stead, the tendency to a retrograde movement is manifest 
in some directions. From the iron and steel industry it is 
reported that the increase in orders is not progressing as of 
late and prices are not as firmly held as a month or so ago. 
In this department an absence of orders, directly and in- 
directly, from the railroads continues to be felt and remarked 
upon. 

International money market conditions are but little 
changed. The Bank of England’s gold holdings have been 
reduced, but its percentage of reserve is still well above the 
average. There seems to be a constant demand for gold 
at the British capital, open market discount rates there have 
shown a hardening tendency and Consols have lost a part 
of their recent advance. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 13%%@2%. Friday’s rates on call were 14@2%. 
Commercial paper on Friday quoted 3%4 @4% for 60 to 90- 
day endorsements and prime 4 to 6 months’ single names 
and 4144 @4'%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease of £626,834 and the percentage of reserve 
to liabilities was 52.06, against 53.46 the week before. The 
rate of discount remains unchanged at 3%, as fixed Jan. 29. 
The Bank of France shows an increase of 16,003,000 franes 
gold and a decrease of 2,009,000 franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 











1913. 1913. | 1912. 
Averages for Differences Averages for | Averages for 
week ending from weck ending | week ending 
Feb. 14. previous week, Feb. 15. |_Feb. 17. Feb. 17. 
$ $ s | $ 
Capital _ - $38,000,000) ss wn ccceccss 133,650,000) 135,150,000 
ee are UR UE 204,943,000) 198,340,600 


Loans and discounts. - 
Circulation 5 “ 43,253,000 Inc. 
Net deposits._.......- 1,511,976,000 Inc. 
Specie - _ - 337,131,000 Ine. 
Legal-tenders 74,410,000 Ine. 


. 1,450,792,000 Inc. 1,069,000 1,386,165, 000! 1,418,859,000 
37,000 46,286, 000) 50,733,000 
4,412,000 1,396,795, 000) 1,482,480,000 
3,001,000 279,970,000; 325,445,000 
747.000  75.753,000| 79,819,000 


411,541,000 Ine. 
377,994,000 Ine. 


| 38) 547, 000 Inc. 2,645, 000 6,524,250 


Note.—The Cle Clearing House now issues a stateme nt weekly showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 


State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—With firmer discounts in London, 
sterling exchange has advanced throughout the week. An 
additional shipment of $2,000,000 was made to Paris, making 
$12,000,000 thus far since the year began. 


To-day's (Friday's) actual rates for sterling exchange were 4 8375@4 84 
for sixty days, 4 8585@4 8595 for cheques and 4 86@4 8610 for cables. 
Commercial on banks 4 82% @4 8314 and documents for payment 4 82% 
@4 83°. Cotton for payment 4 $2 34 @483 and grain for payment 
4 834 @ 4 83! 

The posted rates for sterling, as quoted by a representative house, were 
not change d during the week from 4 8414 for sixty days and 4 86! , for sight. 
. To-day's (Friday's) actual rates for Paris bankers’ frances were 5 21 4 @ 
5 2144 plus 1-16 for long and 5 18% less 1-32@5 18%4 for short. Germany 
bankers’ marks were 94 9-16@ 945 ¢ for long and 95@95 plus 1-32 for short. 
Amsterdam bankers’ guilders were 40 26@40 28 for short. 


3,748,000 
1,103,000 


355,723,000) 405,264,000 
349, 198,750] 370,620,000 





Surplus reserve --. - - 


34,644, 000 


Exchange at Paris on London, 25 fr. 21c.; week's range 25 fr. 21\4c. 
high and 25 fr. 18'¢c. low. 
Exchange at Berlin on London, 20 m. 45%4 pf.; week's range 20 m. 


46 pf. high and 20 m. 44%¢ pf low. 


The range for foreign exchange for ar week follows 
Sterling Actual— 


Sizty Days. Cheques. Cables. 

High for the week... 484 4 8595 4 8615 

Low for the week. 4 8350 4 8535 4 8555 
Paris Bankers’ Francs— 

High for the week___ 5 205% 518% less 1-16 518% 

Low for the week_._ 5 21\% 5 1834 less 1-32 5 18% less 7-64 
Germany Bankers’ Marks— 

High for the week__. 945 6 95 1-16 95% 

Low for the week___ 941 95 less 1-64 951-16 less 1-64 
Amsterdam Bankers’ Guilders— 

High for the week 40 plus 1-16 40 5-16 less 3-32 40 5-16 


Low for the week___ 40 less 1-16 4014 40 5-16 less 3-32 
Domestic Exchange.—C hicago, 15c. per $1,000 premium. Boston, par. 
St. Louis, 5c. per $1,000 premium bid and 10c. premium asked. San 
Francisco, 50c. per $1 oy remium. St. Paul, 50c. per $1,000 premium. 
Montreal, 31%c. per 00 premium. Minneapolis, 60c. per $1,000 
premium. Cincinnati, yh per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $565,000 New York 414s at 1081< to 1085¢ 
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| $14, 000 N. Y. Canal 4%s at 10814 to 10834, $10,000 New 
York 4s, 1962, at 10114 and $4,000 Virginia 6s deferred 
trust receipts at 59. 

The market for railway and industrial bonds has been far 
less active than last week and the business much more 
evenly distributed. Some of the issues then conspicuously 
active have been notably so this week and have advanced 
to a higher level. We refer especially to Rock Islands, 
which have moved up an average of 2 points. Union Pacific, 
Southern Pacific, Third Ave. and N. Y. Railways have con- 
tributed liberally to recorded transactions, with the result 
that both the first named and last aresubstantially lower. 


United States Bonds.—Sales of Government bonds at 
the Board inelude $3,000 4s, coup., at 1127%; $10,000 Pan- 
ama 3s, coup., at 10214, and $1,000 3s, coup., at 102%. 
For to-day’s prices of all the different issues and for yearly 
range see third page following. 


Railroad and Miscellaneous Stocks.—The stock mar 
ket has again been dull and narrow, manifested both in th 
volume of business and the movement of prices. The new 
and developments of the week affecting the market hav 
indeed, been meagre, and the widespread interest whic 
was so prominent last month has been succeeded by a sta 
of indifference and apathy quite unusual at this seaso 
There has been no important change in the tone of the ma 
ket from day to day, and only in the issues of companies 
undergoing reorganization, or otherwise especially affected, 
has the movement of prices been noteworthy. Among the 
latter are Wabash, Rock Island, American Telephone & 
Telegraph, General Motors and Am. Ice Securities. 

To-day’s market has been the least interesting in many 
weeks. Several prominent stocks close with net changes 
for the day, including St. Paul, Great Northern, Reading, 
New Haven and Chesapeake & Ohio, a very unusual record. 
Other changes are fractional and about evenly divided be- 
tween higher and lower. Only 150,000 shares were traded 
in, or about one-fourth the recent number during a full session. 

For daily volume of business see page 599. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. Sales Range for Week. || Range since Jan. 1. 
Week ending Feb. 20. for 
Week Lowest. Highest. || Lowest. | Highest. 

Adams Express-_ ------- 100 91 Feb 20 91 + # 4Feb 20) 91 Feb 100 Jan 
Amer Brake Shoe & Fdy 162 96% Feb 16 967% Feb 16) 90 Jan| 9744 Feb 
ee 451145 Feb 14146%% Feb 20:129'4 Jan146% Feb 
Am Coal Products, pref- 20104'5 Feb 18105 Feb 14,102 Jan|106 Jan 
American Express- - - - - - 100102 Feb 17102 Feb 17,100 Janj110%4 Jan 
Batopilas Mining_- ---- 700 $1 Feb 18 $1'% Feb 18 $1 Jan) $1% Feb 
Brunswick Terminal --- 100 8 Feb 20 8 Feb 20) 7% Jani 855 Feb 
Cent & So Amer Teleg-- 10109144 Feb 18109% Feb 18 103 Jan\10914 Feb 
Colorado & Southern-- - 100, 26% Feb 20 26%% Feb 20) 26% Jan| 28% Jan 
Colo & Southern, Ist pref 1,315 57 Feb 20 60'4 Feb 16) 57 Feb) 62 Jan 
Comstock Tunnel. --- 3,500, 10c. Feb 16 10c. Feb 18 6c. Jan) 10c. Feb 
Detroit United_.....-- 50 73 Feb 17 7: Feb 17| 72 Jan) 73 Jan 
Gen Chemical, pref_--- 130,108'4 Feb 17108! Feb 17),10744 Febj108% Feb 
Green Bay & W, deb B_. 7 12 Feb 19 12 Feb 19) 12 Feb 14% Jan 
Helme (G W), pref__-.-- 171112 Feb 18112 Feb 18 110 Jan\112 Feb 
Homestake Mininz- - --- 134 116 Feb rl117 Feb 20114 Jan117 Jan 
KC FtS & Men, pref- 100 67'% Feb 20 67% Feb 20, 6544 Jan 67% Feb 
oO BS eer 100 35 Feb 20 35 Feb 20 28 Jan| 36 Feb 
N Y Chic & St Louis_- 300 40 Feb 17 41 Feb 16, 37% Jan 45 Jan 
Norfolk Southern. __--_- 30 38% Feb 19 38% Feb 19 3934 Jah) 43 Jan 
Ontario Silver Mining_ - 100 2'4 Feb 20 2% Feb 20| 2% Jani 2% Jan 
Pettibone-Mulliken _-- 200 27 Feb 20, 28'4 Feb 16) 26 Jan; 29 Feb 
Pittsburgh Steel, pref_- 100 92% Feb 16, 9234 Feb 16 88 Jan 93 Feb 
Quicksilver Mining ---_-_- 200; 2 Feb 19 2 Feb 19 1% Jani 2% Jan 
Sou Pacific rights_—_._- 13,900 17-32 Feb 1811-16 Feb 14.17-32 Feb11-16 Feb 
United Cigar Mfrs----- 700 495 Feb 19 50% Feb 14) 45 Jan} 50% Feb 
PIGIONOG £55 cnceecs- 335 103 Feb 14103% Feb 19 102 Jan103% Feb 
United Dry Goods_---- 100 91 Feb 18 91 Feb 18 90 Jan 91 Jan 
oo ee 100 100% Feb 19100% Feb 19 99% Jan100% Feb 
eg & oo eee 100 5744 Feb 18 57% Feb 18 46 Jan) 63 Jan 
Virginia Iron, Coal & C 200 50 Feb 18 51 Feb 20) 40 Jan 51 Feb 
Wells, Fargo & Co.__-_- 150 82 Feb 19 82 Feb 19 82 Feb' 91 Jan 
Outside Market.—Trading on the ‘“‘curb”’ this week was 


quiet, weather conditions for a time being unfavorable. 
Price ‘changes generally were irregular and, outside the Stand- 
ard Oil stocks, narrow, though the undertone of the market 
was good. Standard Oil (Indiana) on Saturday last jumped 
up from 515 to 545 and improved further during the week, 
resting finally at570. Standard Oil (California) moved down 

from 325 to 317, but a favorable annual report caused an 
advance to 338, the stock reacting to 320 and closing to-day 
at 323. Atlantic Refining, after a rise of 14 points to 720, 
fell off to 692 and ends the week at 698. Ohio Oil gained 3 
points to 163, then dropped to 153, the close to-day being at 
160, ex-dividend. Prairie Oil & Gas sank from 515 to 500, 
rose to 529 and fimished to-day at 527. South Penn Oil 
moved up from 332 to 354 and reacted finally to 347. Stand- 
ard Oil (Kansas) fell from 479 to 463, but ran up to 501, the 
close to-day being at 495. Standard Oil of N. J. lost over 
15 points to 402%, recovered to 420 and moved back finally 
to 417, ex-div. Standard Oil of Ohio rose over 25 points to 
450 and reacted subsequently to 430. Union Tank Line 
advanced from 101 to 10314, dropped to 94 and ends the 
week at 97. The company declared its first dividend this 
week—semi-annual, 214% per share. United Cigar Stores 
common fluctuated between 9274 and 9214, closing to-day at 
the low figure. Tobacco Products pref. sold at 85. Kelly- 
Springfield Tire —_ 10 points to 60 and closed to-day at 
56. In bonds, Canadian Pacifie 6% notes ranged between 
103%4% and 1037%%, with the close to- day 10334. The new 
Cuban 5s eased off from 9834 to 9814 and adv anced to 99. 
In copper shares, Braden was weak, losing over half a point 
to 6%. British Columbia weakened from 2% to 2% and 


closed to-day at 24. 
Outside quotations will be found on page 599. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since Jan. 1. Range for Previous 
the NEW YORK STOCK On basis of 100-share lots, Year 1913, 
Saturday fonday Tuesday Wednesday | Thursday Friday Week. EXCHANGE 
Feb. 14 Feb. 16 Feb. 17 Feb. 18 Feb. 18 Feb. 19 Shares. Lowest, Highest. Lowest. Highest, 
Railroads 
98% 99 98 987s) 9714 98lg} O71g 983s} 97% 9814} 98 981s] 8,200) Atchison Topeka&S F_-_] 931,Jan 3] 100% Jan 23)| 904 Nov} 106% Jan 
*1011g 1015g)*10012 10153|}*10012 10112} 10012 10053/*100!2 10112)/*#101 10112 350 ee ee 97!9 Jan 13} 10153 Feb 9 96 J'ly | 1024 Jan 
124% 125%) 124 12419) 12312 12319) 123% 12419/*123l2 125 |*123l2 12512 950| Atlantic Coast Line RR-| 116 Jan 3} 126 Jan 23)| 112 J'ne 1333, Jan 
923, 9314] Qilg G25gi 913, Y2l9} 9134 O3Blg} 92_ 92%) 92l_ 925g] 11,190) Baltimore & Ohio______- 881g Jan 7} 983s Jan 26/} 905 J'’ne| 1063. Jan 
*815g 83 *8l5g 83 *815g 8210) *815g 83 §82 82 §82l2 8221p 56 | i ee 773, Jan 6) 83% Jan 29 i7ig J'ne 88 Jan 
O2ig 927%) O2ig O2le} 92 93%] 92 92 9233 9234) 9212 9314) 21,950| Brooklyn Rapid Transit.| 87!2Jan 3] 93% Feb 17|| 783% J'ne}| 923, May 
214% 21714; 213 213%) 2131, 2143] 213% 21§'4 21434 2155s) 21414 2145s] 34,350) Canadian Pacific.___-_-- 20614 Jan 13) 22U!lp Feb 4) 204 Dec} 266% Jan 
305 325 |*305 325 |*305 325 |*305 325 |*305 325 |*305 325 | ...--- Central of New Jersey__-} 310 Jan 12} 310 Jan 12)| 275 J'ne] 362 Jan 
64% 6512) 63% 6414) 623, 6414) G63lg 6419) 63% 65 64 645s] 20,900) Chesapeake & Ohio_-_-_-_- 5914Jan 5| 68 Jan 22|} 6llg J'ly sO Jan 
1314 1312} 131, 1314] 13% 133] 133g 133g) *13 131l2| *13!g 1319 430| Chicago Gt West irctfs__| 11%Jan 3] 14!2Jan 24 1Ulg J'ne} = =6177, Jan 
3llg 3112) 31 313g) 31 3llg} 301g 31 $31 31 3012 3012) 1,650 Do _ pref trust ctfs__- 2713 Jan 7) 33 Jan 27 23 J’ne 35 Jan 
103 10312} 102 10219} 102 10253] 10173 104 | 103 103%] 103 103 } 11,300|Chicago Milw & St Paul_| 991sJan 3] 1071gFeb 4!] 96% Nov] 1164 Jan 
*138 140 140 140 140 140 |§140!g 1401g)*138 141 |*140 141 167 = Sea 139!3 Jan 15} 143 Feb 6)| 13112 Nov| 145 Jan 
1361g 1367g|§13612 13612|*136 137 | 135% 136 | 136 136 | 136 136 1,150} Chicago & North Western] 128 Jan 3) 1367s Feb 14|/7123 Dee | 138 Jan 
171) «=181%4/*173) 181%4/*172 181%4]/*171L 181%4/*171 185 |*17114 1814} ~.._-- it. eeeareree 170 Jan 5] 180 Jan 24/] 171!3s Novigis9 Jan 
Giga Be iiace 40 Tecces 9 Peace 38 38 38 38 200; Cleve Cin Chic & St L._| 38 Feb 6] 40 Jan 5|} 34% Aug| 54 Jan 
*6412 70's) *66 73 *65 72 *65 70 *65 70 *65 oe eee Do eee 6l1gJan 2} 70 Feb 9 60 Oct 04%, Jan 
168 158 | 15453 157%) 15473 155 | 165 156 | 156 15614/*156 159 2,100| Delaware & Hudson___-| 150 Jan 3) 15912Feb 4/] 1471. J'ne/] 167 Jan 
#304 396 |*392 400 |*392 396 | 395 395 |*394 396 |*395 400 100| Delaware Lack & West.-| 388 Jan 6! 405 Jan 27|} 380 Dec} 445 Jan 
916% 20 | *16 «20 | *15 817 | 15 16%) 915 38917 | #15) )=—«17sd| eee Denver & Rio Grande__.| 14 Feb10} 19% Jan 31 .333 J'’ne| 23!, Jan 
%267% 30 26 26 25% 26 26 26 *26 30 *26 30 1,350 = SRR eR 25 Feb10} 31'Feb 4 23 J'ne 41 Jan 
Bllg 31g} 297, 3035] 2912 301g] 291g 30%{ 301g 307s} 3014 30!2| 39,025|Erie _.____._._____.__- 27144Jan 3] 32lgJan 23/} 204 J ne} 32t2 Jan 
4712 47% 4712} 4614 4619) 465g 477%) 473, 47%) *4714 47%) 3,2 Do Ist preferred...-| 42% Jan 3) 49%Jan 27)! 3312 J'ne| 4912 Jan 
*371g 3912} 371g 3713| *37 38 *37 3814) *3712 39 *37lg 3914 100 Do 2d preferred... _.- 35 Jan 2) 404Jan 23); 284 J'ne} 41 Jan 
13212 1327] 13114 132!g| 1291, 1315g] 1281g 1303) 1291g 12973) 1291g 12912] 44,577|Great Northern pref__._} 12514,Jan 3) 134% Feb 4/} 1152 J'’ne| 13253 Jan 
38 38 *36l2 38 *361g 38 357g 374) *36 38 *36 38 ,300 Iron Ore properties_-- 334,Jan 3) 3914Jan 19) 2512 J'ne 41\4 Jan 
PLL1 = LLBI2] L112) «= 1118) *111 «6112 [*1101g 11114}*11012 112 110%, 11112 540! lllinois Central_._.____- 107 Jan 7) 115 Jan 26!! 102% Dec | 128%, Feb 
151g 1512] 1553 1533) 153g 15%) *1514 15%g} 15% 15!2) 15%, 15!2] 1,450;)Interboro-Metrop vtctf.} 14%s3Jan 3] 163,Jan 24 12% J'ne| 1953 Jan 
61%, G6lle} 607%, Gl5s} 61 61 607%, 61 61 61 60% 6114) 2,350| Do  pref._..-.-.. 2. 59%Jan 3) 63 Jan 24\| 45 J'ne| 6533 Jan 
251g 2653} 257, 2614] *25lg 2614] 251g 257%] *25 2612} 257%, 2612] 1,500| Kansas City Southern.._| 243gJan 5| 273s3Jan 31 21% J‘'uc 2833 J‘ly 
61 6213} *60!12 62 *60 613%,) 61 61 61 61 *61 62 400 re eee 58 Jan 12} 62 Jan 24 56 J'ne 61le Jan 
"6% 7%) *63; 8 *63, 73) *6% 78%) *654 Tie} *63% 8 7s} -- 8. Lake Erie & Western_..- 6%, Feb 10 9 Jan 23) 7 May! 1llp Feb 
*17 21 *17 21 *17 20 *17 20 *17 20 *17 Me 8 atdede Do |, ere eee 18 Jani17| 2112:Jan 28 16 Nov 35 Jan 
* 150% 15112] 1497, 15012} 150 1507] 150 1518) 150 1515s} 15034 1511} 12,100 Lehigh 1, eae 148 Jan 3 156%4Jan 23;| 14l'4 J'ne| 168% Jan 
#136 137 1355g 13634) 13614 13614) 13612 13619/*136 13634, 136 137 1,300] Louisville & Nashville__-_ 1335g Jan 3) 1417%g Jan 19)| 126144 J’ne; 14214 Jan 
®131 132 |*130 133 |*130 13219/*130!4 133 {#131 133 |*130 133 | ..._.- Manhattan Elevated....} 128 Jan 5] 133 Feb 7}| 127 J'ne} 1325, Feb 
*13 17 | *131g 17 | #12 17 *10 16 | *12 16 | *12 | eS Pere Minneapolis & St Louis._| 1212Jan 6} 16%4Jan 31\} 12 J ne] 2314 Jan 
*30 40 *30 40 *30 40 *30 40 *30 40 *30 in 8 sevens ee eat oe 33!oJan 6) 35!eJan 22) 30 Dec 47 Jan 
913412 13612) 13412 13412} 134 1345) 133% 13453) 185 135 |*134 136 750| Minn St P & SS Marie__| 12412Jan 14) 137 Feb 5)| 1154 Jd'ne| 142% Jan 
143 150 |*143 150 |*143 150 |*143 150 |*143 150 |*143 150 | ..__- oe Re 14210 Jan 21! 145 Feb 2|} 131 Novi§i50 Jan 
21% 217%| Qitg Q1lo} Qilg 214] ly 22 214 22 | *21l4 21%) 2,600) Missouri Kan & Texas__| 19 Jan 3; 24 Jan 26 1Nig J'ne| 29g Jan 
*59 6034} 60 60 59 59 *57 60 59 59 *5S8lo 5914 400! Do REFEREES 623; Jan 13) 60 Jan 30, 52 J'*ne 64's Apr 
261g 2653] 25l_ 2612} 253, 2614] 25%, 27 2612 2612) 2612 27 6,260} Missouri Pacific _--_--_-- 2373 Jan 7! 30 Jan 27 2144 Dee} 43% Jan 
*30 33 *30 34 *30 34 #30 34 *30 34 *30 we Dwhamme Nat Rys of Mex Ist pref_ 30 Jan 19) 34 Feb 6 31 Dee 54 Mech 
115g 1284) *115g 1210) *115g 12 *113, 12 *115g, 12 Otis TF l ccwasc Do 2d preferred___-- 10 Jan 6G 14 Jan 26)/ &3, Dee 27'2 Jan 
891g 90lg) §9 895g; S9lg 8934) S9lg 91 90 90%; 901, 905s! 43,512) N Y Central & H R___-- $S% Jan 13) 0653 Jan 31 2033 Dec | 10¥% Jan 
71lig 721g) 7Olg 7134) 691g 7034] G8le 701s, 691g 695s 687g 69%4| 27,866] N Y NH & Hartford_-__-_ 6Sle Feb 18; 78 Jan 2! 65% Dec | 1297, Jan 
291g 2912) 29 29 285, 285g) 283g 285s) 2834 28%) 2h8, 23, 900} N Y Ontario & Western.| 26 Jan 7} 315gJanm 23)| 25!gd'nc| 4373 Jan 
1044g 10412) 10334 1041s} 103%, 104 1037g 10419} 10412 10412} 10419 10453) 5,225) Norfolk & Western___-.- 995s Jan 9) 105u Feo 4 ys J'ne! 1Lldl, Jan 
*86 88lo] *86 8812} §86 86 | *86 88 | *86 88 | *86  §8le 23}. Do adjustment pref._| 85 Jan 7} 854Jan19}} 80% Aug} 7? Feb 
116%2 11634) 11512 11619] 115 116 115 117 11614 11633} 116 1161s} 12,050! Northern Pacific .._.  - 109 Jam 2] 118teFeb 4)| 1013; J'ne| 1225, Jan 
1125g 11234! 11112 1125g| 11012 112 1103, 1123,) 112 112%) 11214 1123s} 22,681) Pennsylvania ________ - 10853 Jan 3) 115!2Jan 31)) 1.6 Dec | 12354 Jan 
*8g8 91 | *88 91 | *88 91 | *88 901c] *88 891s} *88 891g] --__- Pittsb Cin Chic & St L..| 83 Jan 6) 91 Feb 4/| 77!g Dec| lua Jan 
101 108 |*101 108 |*101 108 |*101 108 /|*101 108 |*101 108 | .-._-- a RE, Fa Ee CR Bee 100 J'ne|§l0v Sep 
167% 16812] 16635 16733] 16653 1671s] 16653 1683s] 16714 1677%| 16714 1677g|143,550| Reading_______._.___.. 16633 Feb 16) 17214 Jan 22)\ Lol’s J'ne| 17134, Deo 
*88 90] *88 90 | *88 90 | *88 ¢ “—. Oe i See’ Bey eaaen Ist preferred_........ 87isJan 8| 88 Jan 3]| S2lgUct| Y2le Apr 
*90 92 | *90 92 | *90 92 | *90 2 | *90 92 | 90 92 | q..... 2a preferred......... 9014Jan io} 93 Jan 28\;/ 84 J'ne|} 5 Apr 
G12 73g Ss Gly 7 733} 65g 733} Glg 67s} 55g 614] 23,200) Rock Island Company-- 55g Feb 20} 165g Jan 23!} 115, Oct | 2473 Feb 
10% 1133; 10lg 111s} 105, 1183 97g 1012 9%, 1014 91g, 934) 24,475) Do _ preferred_______-_ 913 Feb 2 25 Jan 16|| 172 Oct 44%, Jan 
*3lg 41g 3% = B84; FRlg 4 *3lg 4 *3lo 4 *3lp 4 100; St Louis & San Francisco 3!2 Feb 10 533 Jan 15) 2% J'ne| 19% Jan 
146 20 | 915 20 | *15 20] *%16 20] 15 #20] 915 20 ] ....-.- Do Ist preferred__..| 16 Jan §| 17i,Jan13)} 13 J'ne| 59 Feb 
* 81s 71g 712] *7 Slo] *7 814) *7 814) *71y 84 160! Do 2d preferred___.- Tis Jan §& 93, Jan 26) big J’ne| 29 Jan 
251g 261g) *251g 2614) *251g 2614) 25lg 255g) *23ig 2Hly] *247%g 2Hly 200| St Louis Southwestern...| 21 Jan 6; 26%Jan 26 20 Dec 351, Jan 
64 64 | *64 6512] *60 6512} *60 651s] *60 6512] *60 651g 100}_ Do preferred_._....- 67 Jan 8| 65!sJan 26|| 564 Dec| 75 Jan 
207% 211g! 2O0le 2053 20% 211g! 207%, 2114! 20% 203, 2114, 211g 2,050)Seaboard Air Line_.__.-. 16% Jan 2| 22% Feb 5 14lo J'ne 20% Apr 
547, 547g, 53le 54%, 53lg 54lg: 537 rl 541g 5478) 543, 55 6,064 Do preferred.......- 45% Jan 2) 58 Fen 4 38 J'ne 49%, Sep 
0614 965g! 95%, 961g 9534 961g! O5le 967s! 961g 9634, 9614 9612 44,023 Southern Pacific Co_...- 88ig Jan 3) 9912Jan 23 83 Nov} 110 Jan i 
wase Mme --- o---| ---- ----| 10153 102%! 10213 1025s) _-.. -___| 1,197| Certificates (wh. iss.) - 9453 Jan 2) 105!sJan 31|| 88'4 Nov) 991l2 Sep | 
26% 271g| 26lg 2634) 261g 265g) 261g 27 26%, 27 263, 27 | 8,200|Southern v trectfsstmpd.| 22%Jan 3) 281, Feb 4) 191g J'Ne} 2353 Jan \ 
84 84!2) 83 83l2) S3lg 8312} 83 831g) §835g 835g) 84 841g) 1,890| Do _ preferred do 75 Jan 3) 85iy;Feb 4)| 72 J'ne| 8i', Meck 
15% 15%) 15 1519) #14 16 | 14 16 | 155% 1553) *14% 15% 600| Texas & Pacific__....-- 131gJan 5) 16%Jan 21\| 104 J'ne| 2253 Jan | 
44% 45 | 431g 4412) 44 44 43% 444) 44 44 44 4419} 6,175|Third Avenue (N Y)-.-.| 41!2Jan 29) 45%Jan 13|| 27%, J'ne| 43% Sep 
#10 + =10%| *9 1014) *9 1014) 10% 1014] 10% 10%4| *91g 103%, 300| Toledo St L & Western..| 10 Jan 6) 12\4Jan 24 7g J'ly 13 Jan 
*20 22 | °%18 223 | *18 +‘22 | 19 33 | 719 «422 | 919 #22 | ....--. Do preferred. --_--.-.-- 19 Jan 3) 23 Jan 26)| Loy J'ne} 29% Jan | 
*107 108 |*1061¢ 108 10612 10612|*1061g 108 |*10612 10734|*10612 10734 100| Twin City Rapid Transit) 1054 Jan 7) 108!2Jan 19); 101!s J'ne 109 Sep 
163 16312) 1614 16253) 16112 16214) 16133 16312} 162 162%) 1617, 16219} 93,480) Union Pacific__..... -- 15312 Jan 3) 164%g Jan 31| 137%, J'ne 162% Jan i 
"841g 85lp) 841g 85 8434 8434) *843, &5 851g 85's) *85 85le 750 Do POterred........< 82i2Jan 6 86 Feb 4 7934 J'ne 03lp Jan 
$22 24 %22 24 *22 24 #22 24 221g 2219) *22 221e 100| United Rys Investment - 19 Jan 7! 23% Feb 6) 16 J'ne 35!2 Jan 
*47 49 47 47 *46 48 *46 48 46 4612) *45 47 300 Do preferred......-.- 381gJan 14) 49 Feb 13); 30 J'ne 63l2 Jan 
*2% 3 *2% 3 2%, 23) Qi, 2Q1e) 2 233, 21g 219} 6,400) Wabash___..._._._...- 2 Febi9; 45sJan 23 2 J'ne 6 Aus 
$914 Oly) *8lg Gly 712g 83g 7ig Sle Tg 734 Jig 8 4,120} Do _ preferred___....- 71g Feb 20; 13 Jan 23) 6lg J'ly | 17!s Aug 
*31 382 2 82 313g 31%) 31 31 801g 807s} 303%, 3019} 1,000) Western Maryland--_-...- 30l2Feb 19} 35 Jan 22) 287s Dec| 46 Jan 
*5lg Sle] *5% «6 5 5 4% 5 4% 4%) 41g 419) 500) Wheeling & Lake Erie...| 412Feb 20) 6%Jan 7) 3% ct| 8 Jan 
*17 19 | *16 8 20 17 17 16 16 | 15 18 | #15 19 200 Do Ist preferred....| 16 Feb18} 21 Jan 23) 13 J’ne| 28, Jan 
*s 10/ *7 10| 7 oO] 6 10) 6 9] 6 §8 }...... Do 2d preferred... -- 7igJan 6} 11 Jan 24} 5% Dec} 14 Jan 
*45 4814) *45 4810] *45 50 | *45 50 | °45 50 | *45 50 | ..L.-- Wisconsin Central-_----- 437s3Jan 9| 48 Feo 4|| 40igJ'ne| 53!2 Apr 
Industrial and Miscell. | 
3s 2 2234 2275| 225g 227%| 221g 22%) 22g 221y} 221g 2212} 2,700|dAlaska Gold Min Par $10} $20%Jan 9| $24 Feb 4'|| $18 Nov| $243, Oct 
*13 13% 131g 133s 131g 133, 131g 131g) *12% 1319 13 14\4 838| Allis Chal Mfg v tc... 85g Jan 6 1414 Feb 20 75g Dec 9 Dee 
*48 48lo} 48 481e} 48 48 48 48 | *47lg 4819] 481g 49 1,100} Do preferred vtc -.| 43!2Jan 8| 49 Jan 26); 40 Nov) 43!2 Deo 
76% #7753) 75% 767%) 75lg 7614) T5lg 76%) 75% 761o| 75% 7614| 75,225) Amalgamated Copper__-| 70%Jan 9} 78g Feb 4) 61% J'ne| sulzg Sep 
54 659) *5314 55 | *54 55 54 CGA 541g 541p/ *54 8 55lg 200| American Agricul Chem_| 47%Jan 2) 657 Jan 23)) 41g Sep 57 Jan 
95 95 *947, 9573) *95l2 96 *951¢ 96 | *95 96 | #95 96 100} WDo_ preferred...-.... 91 Jan 8| 97!2¢Jan 23|| 90 Nov| 99 Jan 
25 25%) 25lg 25ls| *245g 25le] 251g 2514; 22% 243%] 2319 231,] 2,630) American Beet Sugar....| 22!gJan 65} 28!2gJan 22 19% J'ne| 5Ul,g Jan 
*70 T3igi*_... T8lgi*.... T3lei®.... Tle] 69 69 *631g 73le 100 Do preferred.......-. 69 Jan 6) 734 Jan 26 65 Oct 86) OMch 
31 315g] 305g 311s} 30l2 31 30144 31 307, 31 31 3114] 14,950| American Can_......... 28% Jan 38| 35!gJan 27 21 J'ne| 467% Jan 
921g 9312] 273 927%) 927, 9273) 92% 93 921g 9273} 92% 927%) 1,300| Do _ preferred.....--- 89 Jan 3) 96 Jan 24|| /80!, J'ne| 129!) Jan 
521g 527g} 5ilp 62 5llg 6214) 51 52 51% 5214) 51% 62 8,100] American Car & Foundry| 44!gJan 6) 53!2Feb 4|| 36!2J'ne| 56% Jan 
116 #118 |*115 118 |*115% 118 | 116 116 |*116 118 |*116 118 125} Do _ preferred... _.-- 114 Jan 28) 116's Feb 5|| 108 J’ne| 117 Mch 
*36 3619) *36 3612) *36 3612] *36 3612) *36 3612] *36  saneen American Cities.......- 36 Jan 5) 36%Jan 26 3314 J'ly 48%, Jan 
*63 = 82 63 63 | G62l, 63 61% 62 | *6ll, 68ly} 62 62 1,515) Do_ preferred._...... 60 Jan 5| 68 Jan 26)| S0\4J'ne| 78!* Jan 
$4514 4612) 45 45 4412 45 441g 4415) §4412 4415) "4419 45% 450) American Cotton Oil....| 87!2Jan 8} 46!2Feb 9)| 3312 J'’ne| 57% Jan 
*06 7 | °96 907 | °96 97 | 96 97 | 96 907 | 906 97 | ...-... Do _ preferred.......- 9412 Jan 15) 96 Jan 27|| 92!2Sep| 98 May 
5 5 43, = Bly 47%, 5 *47g «=6Bl4) 48,0 5 5 1,800! American Hide & Leather 4's Jan 19 54 Feb 6, Slo J'ly big Jan 
23-25 | «24 8=2412} 231g 2319] #23 «24 | $230 25 | 28%, 231, 400} Do _ preferred.....--- 21lgJan 14, 25%Feb 6)| LoigJ’me| 2x14 Feb 
281g 2853) 27% .287%| 287%, 2912] 2¢ 297g! 29% 31%) 307s 38284) 44,335) American Ice Securities._.| 24 Jan 8) 32%, Feb 20); 17 J'ne| 27% Apr 
101g 111g) *101g 1112} 1033 103g) 101g 10%) *10% 11 | *10% 11 600| American Linseed ...... 10 Jan 8| 115sJan 28 67g J’ne| 121g Nov 
*28 831 *28 32 | *281g 8019] *28 31 *28 881 . a . pease Do_ preferred_......-. 291g Jan 8) 31% Jan 16| 20 Oct 333, Nov 
85% 3614) 341g 34%) *34lg 35 B4lg 35 841g 8434) 347, 85 2,550| American Locomotive...| 31%Jan 2) 37\4Jan 31|| 27 J’ne| 441. Jan 
*101 103 1017s 1017g}*101 103 |*101 104 102 102 |*101 103 432 Do preferred........ 06 Jan 6) 102 Feb 4, 94 Oct | 106% Jan 
oT 9 *7lg 9 Bg Bla) #7 9 *7 9 *7 9 100) American Malt Corp... 7 Jan 13) 9%4Jan 26 5144 Oct | 13 Jan 
49 51 50 50 *48 51 *48 51 *50 51 501g Bl, 800 Do preferred........ 42 Jan 3) 50'gJan 24 417%, Oct 6llp Jan 
*83 48685 | *80) «685 | 80) «685 | $82) «085 | 882) 86 | 883) OG | LLL Amer Smelters Sec pref B| 84 Jan 29| 85 Jan 19}| 7¥igJ'ne| 86 Jan 
68% 691, 6S8lg 6B8l¢e 68 6814 6775 691, 681, 68lz 6Sl, 681g 3,400 Amer Smelting & efin'g 631s Jan 3 71g Feb 4) 58l2 J'ne 74% Jan 
®1011g 10214) 101% 1021g)*1011g 10219) 1021g 1021g/*102 104 101% 1017, 1,025} Do preferred_.....-- 98% Jan 3! 105 Jan 27) 97 J'ne}| 107 Feb 
*166 170 168 168 |*165 170 168 168 (*165 171 |*165 1489 200 American Snuff .....--- 160 Jan 2' 172 Jan 31) 150 J'ly! 193 Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks bid | Asi Bank- bid | Ask | Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask Banks Bid | Ask 
New York ‘ Chat & Phen.| 168 | 174 || Fideltty¥_...| 165 | 176 || Harriman ._.| 275 | 285 || Mutual | .-- ..--|| 3eaboard....| 410 | 435 
America i... 560 | 575 || Cheisea Ex4-|t145 | ..._|| Flith Ave ¥_.|4500 imp & Trad.| 510 | 520 || Nassau ..... 180 | 187 ||Second ..... 375 | 400 
Amer Exch..) 205 | 210 || Chemical ...| 410 | 420 |) Piftm 2.2.22. | 30 825 |\Irving ...... 180 | 185 || New Neth4_.| 210 | 225 ||Security ¥...| ~.--| 105 
Battery Park) 120 | 135 || Citizens’ Cenj 175 | 180 || First ...... 900 | 025 || Liberty ..... 615 | 625 || New York Co] 850 | 875 ||Sherman....] -..-] 135 
Bowery{j-.--| 425 | || City......-.| 370 | 375 || Fourth -222- +190 | _...||Lincoin .....) 325 | 345 || New York...| 370 | 380 ||/state4...... 130 | 200 
Bronx Boro§ 225 | 260 Coal & Iron.| 156 161 || Garfield ....| 220 | 250 || Manhattan §| 310 | 325 || Pacific ¢....| 225 | 250 ||z3d Ward q_.| 130 | 140 
Bronx Nat.-| 175 | 190 |/olonial 1...) 450 ..--||Germ-Amer §| 130 | 140 Mark & Fult.| 240 | 250 || Park ....... 365 | 872 ||Union Exch.| 140 | 150 
Bryant Park{ 150 - |} Cotumbia4.-) 290 | 815 ||German Ex §| 375 | 425 || Mech & Met.| 237 | 245 || People’s ¥...| 230 | 250 |] Unit States]]_| 500 o-<ce 
Buteb & Dr.| 120 135 Commerce .. +180 +183 ||Germania{..| 450 | 475 ||Merch Exeh.| 155 | 165 || Prod Exeh ¥-.| 160 165 || Wash H'ts 4-| 275 ena 
Century 1--.) 180 | 190 || Corn Exeb 4-/t318 [320 ||Gorham ....| 190 | ____||Merenants’._| 175 | 185 || PublieG_....| 200 | 260 || Westch Av{_| 160 | 178 
Chase ..----| 690 | 610 || Cosmopol'n Yj 85 | 105 || <Cireenwich 4.| 260 | __.-|| Metropolis _| 300 | 310 |] Reserve... 92 | ....|| West SideY.| 450 | 675 
‘ast River..| 60 75 || Hanover ....| 640 ----|| Metropol’'n $| 178 | 185 Yorkville 7...) ....| 500 
|. © Bid and asked prices no saiss on this day. ¢~ Ex-rights. § Less than 100 shares, {] State banks. @ Ex-div, & rights, ® New stock, Ex 24% acoum, 4iV, 
(Sale at Stock Hxohange or at auction this week. ¢ First installment paid, Sold at private sale at this price, s E=-div, | Fail paid, 3 
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STOCK S—HIGHEST AND LOWEST SALE PRICES, - Sales of NEW STOCKS Range since Jan. 1. Range for Prevtous 
the YORK STOCK ar ‘ Year 1913. 
Saturday onday Tuesday Wednesday Thursday "riday Week EXCHANGE On basis of 100-share lots 
Feb 14 Feb 16 Feb 17 Feb 18 Feb. 19 | Feb. 20. Shares .| Lowest. | Highest. Lowest. Highest. 
Industrial & Misc (Con) 
*101 104 |*101 104 /|§101 101 /|*101 104 |*101 104 104 104 271/Amer Snuff pref (new)___| 99% Jan 9] 104 Feb 20|/ 10u J’ne} 105 Jan 
37 87 3712 3712) *36 = 3712) *36 = 3712} #36 3712) #35 3712 750| Amer Steel Soned (new)_| 28 Jan 6] 37!2Feb16]| 25 J'ne| 401, Feb 
107 107 |*106!2 107!2)*10612 10712] 107 107 |*10612 10712) 105', 10514 475)American Sugar Refining} 1027, Jan 8] 109% Jan 24 997g Dec} lis Jan 
113. (113 113) «113 [*112 114 |$11212 11215/*112 114 |*1123, 114 405) Do preferred__.___ _- 110144 Jan 20] 113% Jan 7|| 110\g J'’ne| 1165, Jan 
119% 12012) 11912 121%) 121 12112) 12153 1217) 12133 12112/§12114 121'4/ 5,925|/Amer Telephone & Teleg 117!s Jam 2} 12414 Jan 30)| 110 Dee} 140 Jan 
244% 248 9244 250 | 247 248 | 24712 24919) 248l2 24914] 2481g 24814} 2,100) American Tobacco_____- 2421g Jan 14] 251%; Feb 2/|| 200 J ae} 294% Jan 
#104 105 |*104 105 }*104 105 |*104 10514) 105'4 10514) 1OAIg 10614 300) Preferred, new......- 101% Jan 7| 10644 Feb 20|} 95 J'ly | 106! Jan 
*15 18 1612 1612] #15 18 | *15!2 18 | *15!2 18 | 16 16% 300| American Woolen_------ 15 Jan 16] 20%Jan 28|| 1412 Dec | 2312 Sep 
75% 75%{ 77 774 *75% 78 761g 77 77\g 77121 77 772} 1,222} Do _preferred______-- 75% Feb 14) 83 Jan 26|/| 74 May! 82 Sep 
*13 1612} 13% 1333) *13 16 15 15 *14 1612} *14 1615 200/Amer Writing Paper pref| 133, Feb 16| 173. Jan 23 117g Nov} 324 Jan 
37% 4375s 36%, 3733) 36%, 37 36% 37 | 3653 367%) 3653 363! 5,800\aAnaconda Cop Par $25) 33%Jan 9) 384Feb 3 307, J'ne}| 41le Jan 
*25 26 2412 25 *24 26 *24 26 | §26 26 *24 253, 210\Assets Realization... - 20 Jan 27} 29%Jan 8 22 Dec} 120 Jan 
45 451gf 4412 4419) *43 4410) 4419 4410 *43 45 43 43 800| Baldwin Locomotive_---| 3812Jan 7! 451g Feb 14 361g Dec 5312 Jan 
*1051g ~-.-)*105!g 10612/*1057% 10612/*106 10612! 10614 10614)§ 10612 10612 110/ Do preferred_______- 1021, Jan 16) 10614 Feb 19|| v0 J’ne| 10512 J’ne 
367g 3712} 36 3612} 36% 3634) 3612 363;) 37 3712} 37%, 39 5,730| Bethlehem Steel_______- 2912Jan 5) 39 Feb 20 25 Jne 411, Jan 
+: 76 774) *753g 78 76lo 77 78 78 78 79 1,200; Do preferred____..-- 68 Jan 10} 80 Jan 28 6244 J'ne| 74 Aug 
#126 129 |*125 12819] 1261g 1261s/*126 129 |*126 12812] 127 127 300| Brooklyn Union Gas__--} 121 Jan 65) 130 Jan 24/} 1:0 Oct | 1377, Jan 
#28, 29 Sv 638 271g 2712] 271g 27%) 28 2 28 28% | 2,400\California Petrol vt ctfs_| 18 Jan 2| 30%eb 6|| 16 Aug] 661, Feb 
651g 65'2) 64 6473) *64 6612) 64 64 64 64 643, 643, 810|_ Do pegeerred ss ie ienia as Sasa 505g Jan 2] 66% Feb 4/| 45 J'ly| 86 Jan 
931g O93!2} 917% 9312} 90 907%] 86 89 82 86%) 8312 &7 2,570\Case(JI)ThreshMpftrefs| 82 Feb 19} 95lgJan 16|| 9014 Dec | 1035 Feb 
32% 33l2i 33 35 337% 3434] 331g 3410) 327, 34 321g 3314] 57,280/Central Leather... - 257g Jan 14) 35 Feb 16 17. J’ne 30!, Feb 
*9912 101 10012 10012; 100'g 10012} 100 00 |§10012 10012) 10014 1001, 720|_ Do preferred._____-- 947g Jan 6) 10012Feb 5|| 788 J'ne| 97144 Mch 
4314 43l2) 4214 4314] 421g 42%) 42% 43 4173 4253) 417 42%) 19,100\dChino Copper_._Par $5} 371,Jan 9| 44 Feb 4|| 3033 J'ne| 4753 Jan 
*68ig 70%! 70 70 | §70 70 70 70 | *68l2 70%) *6812g 703, 300|\Cluett, Peabody & Co,Inc| 70 Feb13} 70 Feb 13||_.....----|-...----- . 
1041g 1041!2/*10414 105 | ....  ._.|*103l2g 105 |*10312 105 | 104 104 500} Do _ preferred______-- 10312 Feb 13} 10412 Feb 14||_......----|_.-. --_-- a 
3314 33!2] 32% 32%) 3212 323) §33 33 32% 331g) 323g, 323) 1,510/Colorado Fuel & Iron___| 2812Jan 2) 34!2Feb 65|| 241g J’ne| 41l, Feb 
134 135 | 134% 13412)/*13414 1343;/*134 135 |*134 135 | 134 134% 800|Consolidated Gas (N Y)-_| 12912Jan 3) 139!2Jan 24|| 125g J’ne| 142%, Jan 
121g 1212} 117% 121g; 12 12 12 = 124] *11% 12%) 12 12 2,400|Corn Products Refining_ 94Jan 9| 13 Jan 28 73g J'ne} «171, Jan 
70 70 | *63!, 70 70 70%! 70 70 | *681g 70 6873 69 925}. Do preferred.....__- 63 Jan 3) 72 Jan 29|| 61ipJ’ne| 79% Jan 
O71g 9712) *94 98 *965g 712} 96% 97 *94 9714) *94 97 300| Deere & Co pref______-- 91%Jan 2) 99% Feb 3]| 911, Dec} 100!, Jan 
191g 1913] 18% 195g) 187% 1914) 1914 1934] 187g 187s} 187, 19 3,600| Distillers’ Securities Corp} 17 Jan 9] 201g Feb 13 93, J'ne} 21%; Jan 
WO a ee > RR ee! ae RR: OR a a; a Federal Mining & Smelt'g] 15 Jan 24) 15 Jan 28|} 11 Dec; 18 Jan 
%3 42 *38 42 *35 42 *39le 42 *40 42 *37 a rere Do ol , ree 351g Jan 16) 43 Jan 27}| 33 Mch| 44 Jan 
148 14812) 14814 1481s} 148lg 14812) 14812 1483;) 14853 14853} 149 15053] 4,449,General Electric__.___ - 140 Jan 3} 1505s Feb 20)} 129% J'ne| 187 Jan 
62 621 G2!s G4!g] 64 6853} 663, 703y) 71lg 7534) 72 7514| 21,970;\Gen Motors vot tr ctfs__| 3733Jan 3) 75% Feb19|| 25 May|} 40 Aug 
90 90! 8915 90'o} 89% O3lg} G22 94 9312 95 93 937. 16,220 Do _ pref v t ctfs_____ 77 Jan 5) 95 Feb19|} 70 May| 81% Sep 
245g 2434) 23t2 2414) 235g 2414) 241g 25lo| 247% 2514) 25 251s! 4,100/Goodrich Co (B F)__--- 195gJan 17° 26%Feb 4)! 1513 Nov; 68 Jan 
881g 91 | *88 90!2) *88 90 90 90 | *88 92 | *891g 9014 700| Do _ preferred______-- 797g Jan 2; 91 Feb 3 73% Nov| 105'4 Jan 
51% 517%) 51%, 52% 5i% 52 515g 523;| 51% 5253) 52 5214) 7,300. @Guggenh Explor Par $25) $4433Jan 8] $523, Feb 16]| 40% J'ly | 53%3 Jan 
®17i¢ 17's} «17% 1744! +17 1733} 17 1714| *17 1712} 1714 1714) 1,600 dInsp’n Con Cop Par $20! $151g Jan 10) $1814, Feb 4 137g Dec 203, Jan 
110 110 | 116 110 | 109g 10912} 108 1087s! 108!4 10814! 107!2 10712] 1,500 Internat Harvester of N J} 100% Jan 3] 113!2Jan 22)}| 96 J’ne!/ 111!2 Sep 
i ee eee oe ee ee Co a Os, aa ge | Do preferred__._..-- 11312Jan 3] 11712 Feb13!| 111 May| 116 Oct 
#10712 110 |*107!2 110 | 109!g 1091g)*1071, 1087%%|*10712 108%;| 107%3 10733! 300\ Internat Harvester Corp.| 100% Jan 3} 1113;Jan 22|! 95l2 J’ne} 11014 Sep 
FERED acectP Akt wncnd EAC ATOR O® canal teeth. cancl 417% cnax 100|_ Do preferred__._._ - 1147s Jan 6) 11712Feb 13}| 111 May| 114% Sep 
3 3 2% 275] 82% 3 21g 273, 923s 2y] 823g 500|Int Mer Marinestktrctfs; 2\4Feb 9|  3%Jan 27 27, J'ne 45, Jan 
®lilg 12 Il 11 #1135, 1214) *1lile 12 lig 1ltg} Alte 11%y 300 Do pref stk tr ctfs___ $12 Feb 10} 1514 Jan 30 121, J’ne 1912 Jan 
*9ig 10 *s 10 *9le 10 *9l2 10 Mg Mle} 10 1014 650 International Paper_._.- 83g Jan 5) 10% Feb 2) Glo Oct 125, Jan 
*38 40 o77 40 | 38 39 *38 39 *38 39 | 3914 391, 100! l-o preferred_..__ 37lnJan 19} 41 Jan 31/} 32! Oct 43819. an 
*3 Qlol e; Qie} ss § 8 *5 8 *5 8 | *5lg 8 300 Internat Steam Pump-.- 6igJan 9 97g Jan 20) 4i2 Dec 15!> Jan 
*22 27'2) 2Zivs 2675! #25 27 26 26 | 24 24 | *22 380 300| Do preferred___._... 19 Jan 2!) 29 Jan 19j| 157% Dec 70 Jan 
851g 851s) *55 32087 | #8500 R77 «| F885 O87 «| «886% «8635! #85 = 887 100 Kayser & Co (Julius)...| 80 Jan 19} 86 Jan 28|| 77 Dec} 94 Feb 
104 103Iq*104 = 108tz)*104 10812)/*104 10812 #104 10812)*104 10812 12} Do Ist preferred_...| 10612Feb 9] 10612Feb 9|/ 10612Oct | 119 Jau 
981g 98le} *98 100 98 98 98 G8 99 99 | 99 10153! 1,100: Kresge Co (S 8)_......- 81 Jan 6] 101%sFep 20); 58 J’ne| 83 Sep 
104 104 {#102 105 |*101t2 105 |*10112 105 )*102 105 |*10112g 105 100;_ Do preferred........ 99 Jan 13} 104 Feb 13}; 97 J’ne| luz Jan 
*38lg 39 B8lg 38%) *38tg 3N7g| *37 3813] 37 37 | *36 B38le 300 Lackawanna Steel__.--- 34 Jan 15| 40 Jan 26)| 29% J'ne} 40%, Feb 
*223 231 |*220 23 226 226 | 229 229 | 228%, 2287|/*225 228 300 Liggett & Myers Tobacco} 219%Jan 5] 230 Jan 31}| 195 J'ne| 235 Mch 
@1141g 120 [§117le L17lg/*114!2 117 |*115 117 [#11412 117 |*113 117 50 Do preferred__.___-- lll’gJan 6] 11714 Feb 11)| 10612 J'ly 11612 Jan 
36 86 | *35 37 | 35 3712) *35 367s) *35 37 | *35 39, 200 Loose-Wiles Bis tr co ctfs} 32 Jan 6| 38 Jan 26) 21 J'ne| 39%J3.n 
#103. ..--./*101 ----{*100 105 |*101 105 (|*103 107 /*103 105 | .....- | Do Ist preferred....|§104i2Jan 9/§105 Feb 5 89 Aug! 105 Jan 
*93 «99 | *93 «99 | 990 99 | #93 99 | #93 99 | #90 99 | LLL. Do 2d preferred... - 9 Jan 2) 95 Jan 24| 84 J'ly| 95 Jan 
172 173 |*172 17 172 172 170 170 |*162 170 |*165 170 $00 Lorillard Co (P)..._...- 166 Jan 20! 175 Feb 2)|-150 J'ne 200 Jai. 
eee hh ‘aii a stanieale nienlOeee:. aanal” See eats l-aeee | Do preferred__.....- 110 Jan 6] 114 Feb11)| 193 J'ne 117. Feb 
84% 84%) 835. 85 847% 847s| 845g 851s] S85lg 8612) 87 873s| 2,350 Mackay Companies __..| 77 Jan 12} 8733Feb20 | 7553 J'ly 87 Jan 
*69 6912) 69 6912} 6934 6934) *69 7 70 8670 *693, 72 700 Do _ preferred_.__._-_- 651g Jan 2) 70 Jan 27 62 Dec 69 Apr 
*61 62 | *61 65 | *61le 63%) *61 64 *61lp 63%! *611g 6334) ...__- \May Department Stores_| 62 Feb11} 69%4Jan 17 65 Uct 767, Jan 
#100 =10114)*100 101%4/*100 101%4,*100 10112) 100%, 1001, *100 = 10114 141| Do preferred______-- 100 Feb 13) 1013; Feb 9|| 9712 J’ne| 10512 Jan 
69% 71 65 694] 65% 6612) 66 GSte 674 677s; 6712 6812) 39,920 Mexican Petroleum_---- 4612Jan 2) 7312Feb 9} 41%, Nov| 7sl, Feb 
23% 2414] 231g 2425] 23% 237%) 23% 237%, 23% 23%) 23% 23%) 8,100 dMiami Copper_-__Par $5| $21%Jan 3| $244 Jan 27|| 203, Jne| 261; Jan 
©135% 136 135 135!e}] 1344 135 | 134 134t5 *13312 135 | 132 13353) 1,600 National Biscuit._.....- 122 Jan 6| 139 Feb 3); 104 J'ne 130 Sep 
120 125 |*120 125 |*120 125 (#120 125 ("120 125 $1241g 1241, 35 _Do preferred........ 119144 Jan 13) 1231gFeb 4|| 116 J'ne} 1247, Jan 
*13 14 $13lg 13's} 121g 12tg) 12lg 1234; *121g 13% 13 13 410 Nat Enamel'g & Stamp'g 979Jan 8| 14 Feb 3 9 Jne lvl, Jan 
°79 #83 | *79 #85 | °*78 «86 | *78 88 | *78 88 | *78 88 | ...--- | Do preferred........ $78 Jan 8| §78 Jan 8j| 744 Oct | 9214 Jan 
*49% 51 *495, 51 *495g 51 *495g 51 50 50 | *4953 51 100 National Lead_.___._.-. 44 Jan 3) 52 Jan 26) 43 Oct 5614 Jan 
107 109 §108 108 [§109 109 109 109 |*107 I11!2 710St2g 10812 330! Do preferred__.__--- 105 Jan 13) 109 Febi18|} 100 J'ne| 108 Oct 
161g 16%, 16% 1633, 16% 16'4, 16! 16%) 161g 16%, 16 161g; 4,700 dNeva a Cons Cop Par $5| $145s Jan 7) $16!2Jan 26! 13 J ne 20 Jan 
eo9g 72%| 68 72%) #70 72%! 714 71! 70 70 | 70 70 | 1,000,North American Co (new)| 65 Jan 2} 72%Jan31,| 60 J’ne| site Jan 
25% 2614) 2614 2653) *25%4 234) *25lg 2612) *251g 2612) *25lg 2612 300} Pacific Mail __.....---- 24 Jan 8| 29 Jan 21!| 168 J’ne| 31ipJan 
®27lg 201g) 271g 2912) 273%, 27% 28 28 | *28 30 | *28 30 200|Pacific Telep & Teleg__-| 26i2Jan 9| 31 Jan 24|| 22 Nov) 46 Jan 
@1221g 12312}122 124 |*122 12312) 12112 122 {*121 123 1217 121% 400' People’s G L. & C (Chic)_| 120% Jan 3) 125 Jan 65]| 104 J'ne 129% Sep 
22%, 2212) 21 22 *21 22 22 2214| *21lg 2219) *21 22 1,600| Pittsburgh Coal_.._.. - 177g Jan 3| 23!2hkeb 4 141, J'ne 2433 Jan 
92% 93 | 91% 92%! 92 92 | 91% 92%) 91% 92's) 92 92 3,100|_ Do preferred__._---- 86i2Jan 7| 9312Feb 4)| 73 J’ne|] 95 Jam 
4553 46 441g 457g, 44% 45'4| 743 4513| 4412 45ls 44%, 447s! 7,720|)Pressed Steel Car... - 263, Jan 5| 45l2:Feb 2 1812 J'ne 36 Jan 
10314 104 |*103 105 |*103 105 |*10314 105!4)*103ig 1051, #10312 105 | ......_|_ Do preferred____.--- 973; Jan 15| 104 Jan 30 S8lp J DE! 101lg Jan 
11314 114 |*112 aanek 2te . Bee Tosae guacititn saasnt 2k Je 200|Pub Serv Corp of N J_.-| 107 Jan 13} 11314 Feb 13}| 105 Dec 118 Jan 
15512 15553] 1541g 15514/*154 9 155'2| 1541g 154%) *154 155 | 154%4 15473) 1,440 Pullman Company--.--.-.- 15llgJan 6) 159 Jan 28); 149 Sep 165 Jan 
321g 32lg} 321g 32 32 3214]; Bllg 3212! B1lg 3153} 31% 31%) 2,800)Railway Steel Spring.--_| 254Jan 7| 343g3Feb 2)| 22% J'ne 35 Jan 
101 101 *99 102 *99 102 *99 102 | $99 99 *99 102 110} Do_ preferred____._-- 97 Jan 14) 101 Feb14|; 904 J’ne| 100 Jan 
2014 2053} 201g 2033) 20 20%) 20 201s} 197% 201s; 201g 201s] 7,850 ny Comp Conper ter S10 $17% Jan 9| $20% Feb 5 15 J'ne} 22 Jan 
261g 2612) 2513 26 255g 2614) 25%, 25%) 25g 255s} 26 2614] 3,735) Republic Iron & Steel...| 19%Jan 5) 27 Jan 27 17 J'ne) 28% Jan 
891g 891s} 89 8914] *88l_ S914) *88l2 S9le| §S89 89 895g 893, 920 VO preferred........ 80 Jan 2} 90 Jan 3i 72 J'ne} 24 Sep 
14 154) 14 154| 13 13!2} 141g 1434) *131g 14%) 12 1312} $,900)Rumely Co (M)-_-.-2--- 9Jan 30} 18 Jan 14 14 Nov| 924 Jan 
34 34 33% 34%) 33!g 331s! 32 3219} 33 33 28 301s} 2,200} Do _ preferred_......- 2612 Jan 30} 41 Jan 13}|} 33 Dec 99% Jan 
18614 192 |*187 189%) 186% 18714) 18614 187 |*186% 188 | 18712 18712 875|Sears, Roebuck & Co__-_| 183 Jan 3) 193 Feb 2|| 154% J'né| 21312 Jan 
*33lg 35 331g 3312) *33 35 34 3419] 34lg 34l2) *33 35 600|Sloss-Sheffield Steel & Ir.| 27 Jan 3| 35 Jan 26 23 «Cd'ily 4512 Jon 
*341g 35!2) 35 35 *341g 35 *34lp 35 *34lg 35 | *34leg 35 100|\Standard Milling... 22. 32 Jan 7) 353 Feb 2 31 Dec 4012 Jan 
*63 6534) *63 65%) *63 6512, 65 65 *63 66 *63 66 100} Do_ preferred........ 65 Jan 22) 65%3 Feb 3 52lp May 667 Feb 
281g 2812) 27 27%| 271g 2753! *271g 28 | *27lg 2812) *27 2812 900|/Studebaker ¢ — (The)..| 20 Jan 3| 30%, Feb 5 15% Dec 36 Feb 
$8412 S41e} *84 87 | *84te SGle) *84lg 86 84%, 843;) *83 86 160] Do preferred.......- | 70 Jan 5) 87 Feb 6| G42 Nov) 9314 Jam 
3612 36%) 3553 3653| 35% 36 35% 36%) 35% 3612) 361g 361s) 5,500|dTennessee Cop__Par $25| $31% Jam 9) $36% Feo 11|| 223% J'ne| 3919 Jan 
14714 14814] 14612 14734) 14734 148%) 14712 14819} 147% 1487s! 14712 148%3} 9,300)Texas Company (The).-| 128 Jan 3, 149 Jan 12 89 J'ne 1321, Dee 
*80 883 | *80 88 | *80 88 | *80 90 | #80 90 | #80 90 | ...--. Underwood Typewriter_.| 85 Jan 12) 88 Jan 31|}} 78 J'ne| 99lgJan 
#108 112 |*108 112 |*108 1211 |*108 111 |*108 111 |*108 111 | -..--- Do preferred........ ' 108 Jan 16; 110 Jan 23}} 104 J'ly 113 Jan 
7 7! 7 Tal % 73 71 74 7 753 7ig 81g} “~6,810| Union Bag & Paper..-_-_- 5g Jan 12) 8! Jan 81) 4 Nov 7% Jan 
$291g 2910] 291g 3134) *291g 31%) *291g 31%) 2914 33 | 31% 318; 116] Do _ preferred...___.- | 25 Jan 9| 322 Feb 3|| 18tg Nov] 41% Jan 
121g 13!9| *12 1319} #12 1312| #12 1312} *12 14 | *12 13! 100|U S Cast Iron Pipe& Fdy| 105sJan 8) 13!2Jan 23 vig J'ne| 16% Jan 
48% 484%! 49 49 | *47 650 48 48 | *47 49 | *47 60 200i} Do _ preferred.......-. 0 Jan 8| 49 Feb 6|| 40 Dec| 56% Jan 
53 365 54 =A 54 54 54 5414, 54 54 | *52 54 900|U 5S Realty & Improv't..| 54 Jan 7} 6567sJan 19|} 49% Nov) 77 Jan 
597%, 60 5933 60 | 59% 5933} 593% 59%) 59% 60%) 601g 6012) 12,000|United States Rubber...| 57%Jan 3] 625s3Jan 26)| 51 Nov] 6919 Apr 
1017g 1017s; 10144 1017s) 1017 1017} 1017, 102 1017s 102 102 102 1,660 Do _ Ist preferred....| 101 Feb 10} 1045s Jan 14 98 J'ne 109% Apr 
6612 67 | 652 661s! 6533 661s} 6514 6653] 657g 665s) 66  6614/265,210) United States Steel....- 57i2Jan 3) 674 Jan 31|| 49% J’ne| 691, Jan 
110% 1107s) 10914 110g) 10914 1097g| 1091g 110%) 110! 11014) 110%g 11033) 4,014 Do 4... as 106144 Jan 2) 112% Jan 31|| 10212 J'ne 110% Jan 
55% 56's) 55lg 564) 55% 56 55\4 65%) 54% 5573) 55 5533) 13,800|\dUtah Copper.._Par $10) $487%g Jan 10) $5614 Feb 16)| 39% J'ne 60%, Jan 
*31 32 | 31 314} 31 81 31 81 *301g 31 301g 32 8,100) Virginia-Carolina Chem.| 28 Jan 7} 33% Jan 21 22 J'ly 43ig Jan 
*1041g 105 | 104 104 |*10412 105 | 105 105 |*104 10512)%104!2 105 200| Do preferred__.....- 064 Jan 8) 105 Febi8|| 93 J’nme] 114 Jan 
6414 6452) 64 6673, 65% 665s! 65% G61] 651g 65%; 65lg 6514!) 27,600) Western Union Teleg_._.| 57% Jan 16} 66% Feb 16|| 641g Dec| 751g Jam 
7014 70%) 70 70lg; TO 704) FO 71 71 71 711g 7212} 7,100) Westinghouse El & Mfg.| 64 Jan 8| 7212 Feb 20 53bg J'ne 794 Jan 
115 = 11912)*116 11912 #115 119%2)*115 119%9/9116 11912)9115 11912) ....-.- Do Ist preferred....| 1157s Jan 19} 119 Feb 1 1077, J'ne| 119% Jan 
101 101 991g 10019, Q8lg OS7g! OSlg 99 | *OS8Ig 100 99 99 2,850} Woolworth (F W)_....-| 92!gJanm 3) 1034 Feb 5|| Siig J'ne| 112 Jan 
11419 11Gle\*11415 116le 11614 11614/*116 116te/*116 1161s\§11612 11612 110! Do _ preferred.......-. | 112% Jan 5! 116% Feb17)' 109 J’nel 11519 Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Bank | Bia | Ask Banks Bid | Ask Trust Co's | Bid | Ask Trust Co's | Bid | Ask Trust Co's | Bid | Ask Trust Co’s | Bic | Ase | 
Brooklyn Brookiyn N Y Ctty N Y Clty NY City Brookiyn 
Coney Isi'd }} ~--.' 150 || Nationa! City] 273 | 285 ||Central Trust/1005 |1015 || Hudson ....) 130 | 138 ||N Y Life& Tr] 965 | 980 |/Grooxiyu Tr.| 470 | 500 
First .......} 280 | 30 jorth Side {.| 175 | 200 ||Columbia- Law T1&Trj 163 | 168 || N Y Trust...) 600 | 610 ||Citizens’ ....) 135 | 140, 
Flatbush -...| 110 130 ’eople’s ....| 145 155 Knickerboc| 445 | 455 || Lincoln Trust) 120 130 Title Gu & Tr} 425 | 435 || Franklin ....| ....| 250 
Greenpoint-.| ....) 155 Commerciai .| ....| 85 || Metropolitan] 860 | 370 rransatiantic] 200 | 220 || Hamilton ...| 270 | 280; 
Hilisidefj.... --.| 125 irust Co's Empire ...-. 300 | 310 || Mutual Alli- Union Trust.| 390 | ....!|Home ...... 100 | 108 } 
Homestead 80 | 100 Equitabie Tr.| 430 | 440 Sg 140 | 147 ||US Mtge &Tr} 42u | 425 ||Kings County] 570 one 
Manuiact'rs .} 400 | 425 NY Cty Farm L & Trj1100 {1130 || Mut’ (West- United States|1030 [1050 || Nassau .....) 125 | 1 F 
Meehanice’S-} 125 | 140 || Astor ...... $55 | 365 || Fideilty..... 210 | 225 chester)...| 130 | 140 || Westchester -| 140 | ...-./| People’s ....| 285 
Montauk {..| ....| 140 || Bankers’ Tr-.| 455 | 465 || Fulton....-- 275 | 300 Queens Co ..| 85 
Nassau «...-) 205 | 220 ||’way Trust.| 150 | 160 ||Guaraaty Tr.) 580 | 595 
* Bid and asked prices; no sales on this day. § Less than 100 shares. { Ex-rights. @Ex-iiv. & rights. 0 New stock, 4 Quoted 
Stook Exchange of at auction this week. 


# Ex-stock dividend, § Banks marked with a paragraph ( 


dollars per share, ¢ Sale af 
are State banks, s# Hxr-dividend, 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method o/ quoting bonds was changed, and nrices are now all—‘‘and interest"’—ercent for income ana defauited bonds. 
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3 ‘ | S Price Week's Range 
N. ¥. STOCK EXCUANGE 33 irom | ones or iy ‘an Ew. ¥, sTOCk EXCHANGE g3 Friday | Range or ES since 
* “Week Ending Feb. 20. Sa} Feb. 20 | Last Sale |QA%\| Jan. 1. Week Ending Feb. 20. Sa| Feb. 20 Las Sale |S Jan. 1. 
» Bta Ask|Low High| No.||Low High 
U. S. Government. 3 "Gay Soul 98% Feb 44| oBta Oita "Gen tention & tows Se 1929 J-J} 100 ____|100 Feb ‘14|---_|] 983, 100 
U 8 2s consol registered_.d1930 825 ose oot 98% Jan ‘14|.___|| 98. oss. 1st consol gold 5s ~-71939/M-N| 10712 Sale|10712 1077s) 281/105 107% 
U 8 2s consol coupon...-- d1930 8-3 a “ so3 a oa Jan '141.-~H103a% 1021. Restored...” hee M-N| 1041g -...|103 Jan ‘14|-.--1]103 103 
© & 30 registered ....---- tet SlO-F| 102 102%, 102u|"i|102 * 1028]] General gold 438...22_. 1992|M-S| 96 Sale| 96 97 | 37|| 9314 98lg 
Oe oe ee aeaeeneee- eT OSSiQ-F| 111% 12%(1124 Jan “14!____l1111g 112u]] Registered --.° 7277777 1992|M-S} 9312 96512) Y¥!2 Mch'l3)...-||.... 2.2. 
U 8 4s registered --.----.- 1925/8-F 112 _-. {112% 112%| 3/1121 11344|] Convertible anes 1930/F-A| 84 841c| S312 S4le|_72]| 707% Sélg 
U 8 ban Canal W0-Sd-yr 38%1030)Q-F] G8tei2°"| Voresiy 43)... |." “ll Ble Sandy ist 4s--------104d| JD] .... $04) Soi Feb Sl aca anes 
9 + eoce 2 
U 8 Panama Canal 3s g__.1961/Q-M| 101% 10234)10213 10212} 10/101 10212 toes Vales lsc ° "lean ee gall o6i Deo 14...” re od 
Foreign Government Ay ogy Creek Br ist 4s- ent tt: 8 | 881, 92 iy Dee 43 AR bree git made 
Argentine—Internal 5s of 1909- m-8i oo 44 out Soy 2 vad Bole “a oes an) fans 40.1988 J-J ssi 85 | 8312 83ie\ 7 83ig 85lg 
Ohinese (Hukuang) Ky 5s £...-|J- s 5 “|| Greenbrier Ry 1st gu g 48_1940\M-N OS Ob “Wh ccdliscae snce 
(mperial Japanese Government |}, soa, 9014] 901g 90% 20 83 90%]}Chic & Alton RK ref g 3s__1949|A-O 632 “6612) 66 Feb '14/----||67 67 
Sterling loan 4}4s------- 1025/1 -513 88% Sale| 88% 89] 7) 8012}, Railway ist lien 334s ~-.-1950|J-J| 53!2 53%] 53!2 54 | 3i| 53l4 5512 
56 Beties £)48..ccces~- 1 oald-3|, 79. 80! 79 79 2 Tolg 80 ||Chic B & Q Denver Div 45.1922/F-A| 98% 100 | 99%, Jan ‘14|___|| 9934 9934 
Sterling loan 4s_--...--. 1931 -8|; 90% 10034, 99% 100 | 26] 99 1001 Tilincis Div 3s 1949/ 3-9) 84% 85 | 85 85 3) 82-85 
Republic of Cuba 5s exten mre al 8 odiel 9412 Oct '13}----| Registered ....2222222-1949/J~-4| 83% ....| 86% Aug 12)..-.//.... 2. 
External loan 444s....... 949 “3 3 “8Sis 8015 83% 891 4/86 90 || Illinois Div 4s ti -1949| 3-3) 9412 97 | 95l2 9512) =1)) 93 = 95% 
Tokyo City loan of 1912 Bs... te ee 8414 Jan 14 | 84 85 Registered .....------.1949|J-J| ---. ---- 93 J’ne'13)...-! soe oon 
US of Mexico s fg 5s of-..1890/9-d)i-eo5 Fo) 71 Dec 13)... Iowa Div sink fund 5s...1919|A-O} 102% -__/1015s Nov'l3|_--.||_-.. _... 
THEE SEE SOM anereene 1054/7 -Dl nese are pirtces on the Diasis \lo7 46 tot || _ Sinking fund 4s.\.. 1919|A-O| 98 Saic| 98 98 | _1|| 96% 98ig 
t | Nebraska Extension 48---1027/M-N) 96% 9714) 96% _ 065] —8|/ 94% 965 
na gate ané or Securities. M-S| 10133 Sale 10114 10112} 22/100 102 Registered __........_- ZIM-N| *O95%g .... | 965s Sep °12/....]].... .... 
¥ City—4s.......... 1960 ~3| 10614 Sale |106 10614} 90/1033, 1061,]] Southwestern Div 4s 1924 M-S|} 97% ....| 9812 Feb '14/-...|| 9812 98ig 
Nasa Corporate stock =2221963)M- 9714 971; 97% 97121 48|| 951 9719] Joint bonds. See Great North 
4% Corporate stock..... 1959 ee 971 Sale| 97%  97lel 11! 9512 97ie|| General 4s.....-... 58/M-S/ 9312 Sale| 93 9334) 12 
f Sumeneeeee $20ck...-.. 137 M-N 971 9714 9714] 6 || 9584 9733||Chic & KE Ili ref & imp 4s g-1955|J-J| ..-. 65 | 65!2_ 65!) 1 
"0 eres stock...... 1957 IN 10614 10635| 106 10633) 9/1035, 10633} 1st consol gold 6s______~ 1934/A-O} 110!2 .._./10714 Jan '14)_... 
New 4 . eeeenwncneeece 1957|M- W11 101le Feb '14 ]10119 102 General consol 1st 5s 71937|M-N]| 9912 Sale| 9912 100 4 
New 4}4s...-.-.---.--- 1917 _s 10612 1063/1054 Feb '14| 325) 103% 106 Registered _......_..-- 1937|M-N/ .... 99 | 98 Feb '14.... 
ris. %o % Corporate siock--"1087 MN] 101% 102 {101s 101g 11 10112 1023s Pur money 1st coal 5s.--.1942/F-A| --.. 96 | 97% Feb ‘13|-..- 
3, __,.. ae was) ewww - «al -- eeceleore 
53% st ~ tes M8 Past 101% 100 “Jan 14 Be 100 100° Chic te ind G Ry 1st 58_..1936'J-J| 100 102 |105!2 J’ly '13)--.. 
N Beare 4s-.-.-.-.-.- 1961 J-3| 101g 10112 Feb '14)-...|) 971g 10112] Chic Great West Ist 4s_._.1959|M-$| 74% Sale| 741g 7473) 77 
Canal Improvement 4s...1961 731 101 a---- 10012 Jan '14|----|| 99  10019||Chic Ind & Louisv—Ref 68.1947|J-J| 1184120 |118 Jan ‘14|__.- 
Canal Improvement 4s__.1962 3: 100 ~~~] 99% Nov’l3\.... Refunding gold 5s 947| J-J} 10312 ..../10212 Oct 13)... 
Canal Improvement 4s--- 1960/4" 9 1osz {0a%|10814 108% 854 '|i07%, 108%,|| Refunding 4s Series G2271917|3-3| - > 6i'| 96% apr 11-2, 
Canal Improvement 4 343.1964) J-J 1085s Sal 108's 10853} 14! 10714 108% Ind & Louisv 1st gu 4s___1956/J-J| . -.-...| 86 J’ly 13).... 
Highway Improy't 4}48..1963|M-S © l1o3ig J'ly ‘10\-- +... ||Chic Ind & Sou 50-year 48..1956|J-J| 82° —---| 90% Aug ‘12|---- 
South Carolina 4 4s 20-40_.1933/J-J “Sitg 7777) 84% Jan '14|--__|| 843 "g43,|| Chic L § & East ist 434s__.1969|J-D| .... --..]104 Dee ‘11)__..||- 
Virginia funded debt 2-3s_-1001/J-J) £5'3 si5| 59° 50 | all Sea 00 “|| Chic Mila St P term 58.21914|J-J| 100” 100%|100% 1001s) i 
ecieaicig: <7 maces We : Gen'l gold 4s Series A-.2¢1989|J-J| 95% 964) 96 96% 18 
ailroa R 91Q-J} 931g -..-| 93!4 Jan '14)_..- 
ABD Arbor ist g 4s---.- h1995|Q-J Me ate ite Hm p. po s Gen" goia 3 ie har Be “i080 $23 82° Sal] 83ig 831g 1 
tch Top & S Fe gen g 4s. 1908 A-O oie 951:| 93 Feb ‘14 9212 93 Registered ............¢1989|J-3| .... .... 86 J’ne'1i|....||. 
Registered -..---.--..-. 95)A-O 87. 88le\ 88 Feb ‘l4|.... 84° ggig|| 25-year + EES a ap 1934|)J-J) 91 Sale| 90'g Gilg) 45 
Adjustment gold 4s..... j1v95 Nov | 86 Mch'13|_-.- *l] Convertible 4348.-.~~~~~1932|/J-D| 102% Sale 102i 102% 171 
Registered -......-.-- h1995 ew "88" Sale| 87% 881g 52/| "S43, “Ssiz|] Gen 444s Ser C__. € 198¥/J-J| 10314 Sale|102% 1034] 5 4}/1005g 10353 
Stamped--_-......--.. h1g95 M-t 975g 98i2| 981g  981s\ 10 94. 100 Chic & L Sup Div g 58_~.1921/J-J} 103% ~.. -|102% Sep '13)....||-... 22. 
Oonv gold 4s -_......... 1955) J-D " 991g May'13 Chic & Mo iy Div 5s__.1926) J-J| 10412 ..../103%g Nov '13}..--}/.... ... 
Conv 4s issue of 1909....1955 J-D “97% “Os1e1 98 99 | 90| O4i Go%|] Chic & P W 1st g 5s_.-~.1921|/J-J| 10312 Sale |10312 10312} 10|| 102i, 103ig 
Oony 4s (issue of 1910). -1960) 3 -bD 101% Salel101% 101% 11/1 sac® ape? OM & Puget 8d fet cu 4071949 J-J| 93 Sale| 93 9312] 25|| 89 937% 
10-year gold 5s --.-...-.- 19 17\J-D —— 98% J’ly 3 - SI] Dak & Grt Sou gold 5s 1916) J-J| 10012 _.../100% Nov ‘13/....)/.... -... 
Debentures 4s Series L_.-1914)F-A| -5>- ---- 9214 Jan '14/-.27||"91%, 92%]| Dubuque Div ists f 692721920 J-J} 108% -.../108!2 Feb '14/____|/108° 108ig 
Bast Okla Div ist g 4s_..1928M-S) © “Oi | 891g 891s 5 | Soy 915s]| Far & Sou assum g 6s_.~~1924|J-J| 111% --.-|110 J’ne 13/.--.||__-. ._-- 
Bhort Line ist 4s gold----1958)J-J) 58, Ot, | O28 pasa 9714 98%] La Crosse & D ist 5s.-.1919|J-J| 102% ---. 1021s Jan ‘14|__--||102ig 102% 
Oal-Ariz 1st & ref 444s__.1962.M-S 107 4 109 (104 Jan ‘14|..7~ 104 104 Wis & Minn Div g 5s__._1921|/J-J| 10312 1037/1025 Jan °14/____|/1025g 10253 
8 Fe Pres & Ph ist g 58-1942 M-S 1011 101'g Jan '14|--~_||1011g 1011g]] Wis Vall Div ist 6s__..~.~1920|J-J| 108 112%4/107% Sep '13)----||_.-. ._. - 
Chic & St Louis ist 6s...1915mi-S) So 4 o---/" 0 eean “Gill 91° 95 || Mil& No cons ex 4340 ~.21984/J-D! 100% ----| 99% Dec'l3\..-.||.... 222 
Atl Coast L ist gold 4s.--h1952.M-8 eet or don 43 rs 1st extended 434s-.-~~.1034|J-D| 99% ----| 99% Jan '14|_---|| 99% 99% 
megistered . .......... h1952)M-S| ---- ---- --._ 777" *7""|| Chic & Nor West cons 7a_-1915|Q F + 23g 10212|102% Feb '14|----|/10214 1025, 
50-year unified 4s ____-- 1959|J-D) oo. TI TzI104 Deo *13|-.2-|]777> 2777]] Extension 4s_...._.1886-1026'P-A| 955g ---.| 9212 Uct '13|----|]...- .-8. 
Ala Mid ist gu gold 5s_--1928|M-N) foo ----/)0e Ae ial c-c[r77> ooo" Registered 277777 1886-1926/F-A| 95 95 95 | 2/95 965 
. Bruns & W ist gu gold 4s_1938) J- ; 127% °""" © Mins--||-e-- o<-- Ganibal gold 3igs__. 1987,M-N| 82% 83 | S344 83531 9l] 80 84 
Fee avid ted SotpesiMN| 94 Sale| Oita “6a|""37|"a7° “We7]] _Registerea.--*----777 plvs7Q-F) --..---.| 78i2Jan "14)...-|) 78ig 78ig 
& N coll gold 4s____.- 01952 MCN 1181 - 12310 ne '12 8 Cuaaeisés.... 1987|M-f| 9612 97 | 96% 96%, 3/| 93 
Sav F & W ist gold 6s____1934/A-O fea 110% ieee. CEs te Sinking fund 6s..--1870-1929/A-O| 10612 ..../106 Sep ‘13)....|/-... Loo. 
1st gold 5s.-_-........ 1934/A-O/ 100'4 i00 | 97 "Oct ‘lal rn o° Registered -......1879-1920!A-O] i05!g .. . ./105!2 Dee "13/222. //.222 Le : 
Bil Sp Oca & G gu g 4s_..1918 J-Jd| fo 0 git Giz isio0 7 993,|] Sinking fund 5s....187%-1¥2¥\A- | 103% ----|1041g Nov'13}....]/-... 22. : 
alt & Ohio prior 3}4s...1925 J-J) 9” Sale 891. J’ly “13 5), 90 . Registered 7r71879-19c¥IA-Oj 102% ----|102 Oct '13\----||_... __.. 
OF geanesemengenie hide. bee 05'4 Sale| 95% 96 | "37||"d0% be || Debenture sa----.---_-. Lvci|s-(+} 1OZig 1041, 102% 10284) 1)/100ig 102% 
° Dianna ctsusacenen l |4a~ Ofte ’ elija-t| gS ..../10l1 OG Se snsshaeen: sane 
\ Registered.--------- A194B/Q-5| oes hel oate  oaal isa eos ot Sinkinn 1 npn ng apap 195 9\-8 1021 --~-|102t2 Feb '14|----||102ig 10213 
20-yr cony 4!4s -..---... 1933) ---. wa Sale 112 Jan 12 97|| 90% 94% Registered ___......_.... U3SIM-N} .... -..- 800% AUG*IO..ccBosae sane | 
Pitts Junc 1st gold 6s_...1922 J-J 1g 90 | 89% Feb '14]-~~"||"a0a, Boas|] Frem Elk & MoV aes poor tere. -Oj 120%g ....|120 Feb '14|....//120 120 
Peay y Vas ist g 33481925 MAN s0lg v4 8919 Feb * 14) oo. aly S018 ManG b & N W Ist 33s 1041) J-J! -.-. ---.| WUl2 Sep 09)... Lol 
{ asysre s e «¢ i lee L ae seadlioees Shas 
; Southw Div 1st gold 3 44s_1925) J-J opie Sale bo A oe 68)| 8714 91% wiLee won a2 21921\i4- Fy 10912 —- - -|109%3 Feb "14-2 7||1005, 10938 
, Cent Ohio Kk iste g4 148. -1950 M-S ona * tea 103 oy aks epalibsart< Ext & imp. sf gold 5s_.1929/F-A) 105% 110 [104 Sep 13)... )/ 2 lll. 
\ Cl Lor & W con ist g 6s..1933 A-Q} 105!2 .... 102! von fe eer eee 2Se8 Ashland Div 1st g 68__-1925\Mi-S| 113!g ----/114!g Feb ‘13 onal ssee os -< 
‘ Monon River Ast gu g Se..1918 ae NIE T+ orem | aah Set po | pelea Mich Div 1st gold 6s-..1924|J-J{ 1125s----|111 Nov'l3|_.-_||_--. _.-. 
: Ohio River RR 1st g 5s..-1930) $-D) nt sion i oem Oot ial n> oo" Milapara NW Ist gu 4S-1047M-S| 99% 958) U9% Os) 7) OI” Od 
General gold Divcncsnes 1937 A- -O| 105 8 ° ll tr Feb 12 a a ee Northw Union 1st 7s g 1¥17 \M-S S 1073 - ..|10814 Feb '14).... 10814 1084 
Pitts Clev & Tol Ist ¢ 6s..1922 A- oO sa la ieee Winona & St P Ist ext 73.1916! J-i! :u6ig -___/106% Nov'l13}_.-_||_.20 222. 
Pitts & West Ist g 4s...-1917,J-J| 95's .-.. gl J’ fe Ravenees “eee Chicago Rock Isi & Pac 68. 1947/33] 404%g 10514/1045, 10484] 2|| 10412 105 
popet isl, yee Onn gota? » He | cetaltehaate BO Adlqoceliccees coee Registered #39} 10414106 [104 Oct "13)-...|| 2 Loe 
Olivia Ry 1st 5s_____. 27) ded] a ~ 0m ewcelenne | en nalanwallacce eccetl COE ann nnnwcoon a2 8353 89 | «40 84 89 
Buffalo K & P gen g 5s--..1937M-S eth ---- 1 ty oe snen||-ee- ---- pp ony Wienasesens 1896) 9-3) Shoal ore 87 87 1)| 8412 87 
Consol 4 }4s --..--...--- iv57M-N + lat 4 Sen sa as” ‘94 |] Refunding gold 4s_.--_-- 1934;A-U; 81 Sale| 75!'2 81 | 133\| 72 81 
All& West 1st g 4s gu___ “1998! A-O| 87 ..-. Re why * ----|| 94 9 20-year debenture 5s__._. 1932|J-J} 80g sate! 778 8012} 690|| 711g 801g 
Cl & Man Ist gu g 5s_--21043/J-J| 102, --..|103, J'ly "Os} 2a Coil trust Series L 4s... .1914\M-N TF BOP “Ui ocasloens. seco 
Roch & Pitts 1st gold 6s. “183 cat. S i100 777" pa ad aa) seceliesse ence P 4s ~--1918\M-N| -___ 9212) 945, J'ne’l1|_ osen ease 
Consol ist g 6s........ } ae eee | . Dleewallonn- a---] yy Semmens mish tn 2 ? 44! 475¢| 128: 7; 
anada Sou cons gu A ds_ 1963) A- 9 10614 sarees ON 12}| 103%, 1063, Obie Bi & § ac Kit ds_---2002 }M-N “473 rend En 1283 an cite 
gregistered ........... *e2 0 eoce! <“1e+ses Geeel t. 5 ale ie ET cuiie San Aca r & sites BG Cie "be sctlncec taaw 
GarClinch&Ohio ist 30-yr5si938) 9 -D = ass a sete 3 82,902 as poe Bag 6. 1934 48-8 iat, ios an ‘is 
Central of Ga 1st gold 5s_.p1945/ F- > 108 ‘ é LU ones “3 oo eel a orllsaes cece 
Consol gold 5s_..--.-.- ”'1945/M-N| 10412 Sale |1041g_— 105 5}}102 105 OR Len N W 1st guss. iperig- 3 10014 104 |1007s Keb "14) -..- me sate 
Registered ............ 1945/M-N| ---- 103 )106\4 Mch'l3}!_...i.... 2... OL i pl har: ind. ere ret : Pe | aie 99% | 89 3 May’ 13 a resis 
Ist pref income g 5s-...p1945, Oct | ---- ----|103 Dec ‘1l) i ow Conscl neld Gn tbat #9812 ...- 106 Jan * te ann On 
7 oe S ee... p194sies pies Acs 1d Dee ‘Ii|-22 [22 227 Keok & Des Moines tete.1¥20'A-Ol 2g22..| 92 * 02 | Ota oa" 
cher Pen ceatethagh Pctalerty head ed 5 Medes of °°" ; TERE SSSe (OCS Be p & 18 s'41/5-a 79 | 80 80 80 
3d pref income g 5s ste amped. .)... "one, “an a” ten JA) -e| ence ane | Bf Paul & KO 8h L tne 4350 42/8 -A 1181 1201g/118!4 11814 3/|118 118% 
Chatt Div pur uion g 4s_.1951) J-D Rn, 90 Ss an 14)... 85 85 Some te tatuced to 3448..1930|J-v| 85 8914 Dec '12}_.--||_ 
Mac & Nor Diy ae & 5s. eet tt 3-5 102% 7 lly, a as AG Sivas vaccoup, Debenture gales cmap Wi- S| 1021s Sale j102 102i2 16 i01_ 102% 
Sree an oe wnne=~t Ca 9) feme *°“lagee cee not. “== 2-7] Cn St P& Minn Ist g6s_21918M-I) 11713 ----/116'2 Jan “14)_...//116%2 11613 
Cen Kk & B of Ga col g 53_1937/M-N| 1004 102 |100 Jan ‘14|777~ 99% 100 }j North Wisconsin 1st 6s...1950/ J-J) 11713... (120% May 09/....1/---. 
Cent of N J gen'i gold 5s_._1987|J-J| 1165s Sale|116!2 1165s" "44/114 117 St P & S City Ist g 6s_...1919}A-O} 106% 10712)107's Jan "14|_.-.||107 107lg 
eistered = ~"h1987/Q-3| 116% —.- .|113% Jan ‘14 113%, 113%] Superior Short L ist 5sg¢g1930\M-S8| ____ _- Sc ccal’ duality 
eee 19 IQ --- =|) 113% 4 L ; 5 
Am Dock & Imp gu $o7~ 1931 d-J} 10414 Sale|1045s = 1045, 1/\104 1045g)}Chic T H & So’east Ist 6s.1960)J-D} .... 89 | 85 Jan’ 14]. mane |. 
Leh & Hud R gen gu g 58.1920) J- J} 100% ....j)100 J’ne'lg!_._ ii. Clk Chic & West Ind gen g 6s_.¢1932 os 106 gossi ae Dec '13! wogeiivsse “are 
N Y & Long Br gen g 4s..1941/M-S/ 9312 __.|100ig Jan ‘i3/___ iio o. Cole Consol 50-year 48.......1952)J-J| 86lg Sale; 86 87 | 2 831g 
Cent Vermont Ist gu g 4s_.€1920'Q-F' 861g Sale! 861g 861g! 3! 82 8B 1g 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway lj Street Railway » en 
Brooklyn Rapid Tran g 58.1945! A-O}| 10212 Sale |102 103 17|| 9912 1031!2;5} Hud & Manhat 5s Ser A_.1957|/F-A eor- 8912 90, Feb "14 cong ae oe 
lst refund conv gold 4s_..2002|J-J 9233 Sale| 91% 9212] 177|| 871g 212 Adjust income 5s__-.... 1957|....| 37 3834; 38% 38% 4 
6-year secured notes 5s__.1918|J-J| 9912 Sale| 9933 9953) 168|| 961g 995, N & Jersey ist 5s_.._1932|F-A| 100 101 — -7a0|soall 758 Foie 
Bk City 1st con 58_.1916-1941 he 101%, 102%) 1018, Feb '14).._.|/101 101% Interboro-Metrop coll 4148-1956 A-O| 77% Sale 77% 7384) 2 4 $ 
Bk QCo& 8 con gu g 5s_.1941// 0714 Te Aer te csctuaee ance interboro Rapid Trans ' - 
Bkiyo Q Co & 8 Ist 5s_..1941)J-J| -_. Uo ag ae ears 1st & refunding 5s___-.- 1966|J-J| 987 Sale| 987% 991s 693 ot eee 
Bklyn Un E! 1st g 4-5s__.1950|/F-A| 101_ 10134! 101% = 1031 5)| 9912 101%] Manhat Ry (NY) cons g 4s.1990/A-O} 9112 Sale| 9112 v1 2 7 p++ 921 
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ex Lnternat 1st con g 4s 1977 + sons SO | Un ve Non-conv deben meponege thr Ag A ool 4 io 
8 ~-1977|M- a wad ts i ov'l0}. COn-aony 46... 56/a1-} 797% si 
Minn & Gel les sold fon -t027 J-Dj 108) ..__/12412 Ort 12 Conv debentuce3 4s_ 2221956 J-J 74 74 687% 75 

Pacific Ext 1st gold 6s 1921/A-O} 10012107 |11U1g Aug '11}_ Conv debenture 66_ 2 14x} J- 1141g 115 105 117Ig 

1st consol go d 5s___.---1934|M-N| 93!2 95 | 9212Jan ‘14 20-yre mv deb 6s (wh iss) 103’ Jan ‘14].._./]103 104 

Ast and refund gold 45___-1949|M-S] 5712 58 | 584 5814 Harlem R-Pt Ches 1st 4s_1954M-N 90lg Nov'12) wt. Clee 

es M & it D 1istcu 4s_.1935)J-J| 68 72 | 69 Jan ‘14/- B& NY Air Line ist 4s_.1055|/F-A 99l2 J'ne *12)- ee Loe 
M StP&SSM cong 4sintzu1938\J-J| 9412 Sale 9414 9419 90 9412/) Cent New Eng ist gu 4s__1061)J-J 83 Jan 'i4|_ 83 83 
1st Chic ‘l'erm!s f 4s_____ 1941 +e w--- ----| V7M4 A + ed | Oe No onic, R cons g "ails as ey on wigs ee i 
MSS&A ¥ 4s int gu_1926)J-J| .... .... i, PE Rem ¢ stser 1414s '46| J- : 813s 
Missiesippi Central in mae 1949 oe) Oly...) S0lg MOh'1i. 0 N H & Derby cons cy 58.1918 MI-N 107, Aug "09 ---+ o--- 
okan Tex lst fold 4s_..1990 J -D 90%, 913, 90%, 91lo 87% 917. New England cons 58....1945 J -J ~~= ~ 27 tt tI]-s<2 «6 -- 
el Oe ~91990|/F-A| 74 78 Jan '14]. 73% 77 SEE Ch nccnasareced 1945|J-J O9lg Mehl?) . 2. oe - 
\ 1st ext gold 58.---.-___- 1944/M-N 98 99 Feb hte ---- _ 4 N ronnce ae “ae meet os +a ga 
2 M- 691 7 i ref lst ¢4s____¢ 71992 s 5 85 321 

Gen shakin (end Viger soe J-3| 83% 84 | 841g 84g 81ig 85 || Registered $5,000 oniy_291992|M-S v2te J’ne ‘12| 

8t Louis Div Ist ref 4s__2001/A-O| 70 7712] 7814 Apr'13\--..||.- EE sis cmiadn oun 955) J 59a Feb *12).. 

Dai& Wa istcug 5s 1940/M-N} 100!g ..__| 993, Dec "13/-.._||7777 2777 orfolk Sou 1st & ref A 5s_.1961/F 96% oF 

KanC & Pac Ist g4s__...1990|/F-A| -... .... 824 Nov'13)....]]. 0. oo. Norf & Sou 1st gold 5s_____ 1941|/M 100 Jan ’ 100 

Mok & E istgug 58---.1942)/A-O 1031, 10414) 104 Jan "14/-...//104" 104 —_s West gen gold 6s-..1931 m- +e i 1a)----|/11712 1171 

MK & Ok ist 58.-..1042\M-N| 98 1 99tg Oct 13)... }] 0 CL provement & ext g 6s__ we OR Cescdl wns eaee 

M i & T of I istgu g Se-1942/M-S + Re . a as ----|| 96 96 Ne Winer istgold Og----1932/A goa Feb ‘14... -| yr _ 

8 42\J- 0 f ay PE) PS oe y lstcons g 4s___19% 94% 95 2 a 
Teens Ont eee £ $8--1942|5 -B 9714 103 | 9912 Jan "14|---_|"97" “Gor|| Recistered__.-- Riicweie 1996/4 98 Jan '11)-.--H) 0. Lo 
Missouri Pac 1st cons g 6s_.1920/M-N} 104!4 10412/10414 = 10414! 1/103 105 Div'l Ist |& gen g 4s____1944| J 2} 91% Feb '14). S8lg 91% 
Trust gold 5s stamped__a1917/M-S| 98ls Sale| 97% 9518 5) 9454 98g 10-25-year conv 4s_____ 1032] J ++ —- t4]----|/101 101 

Registered _._________ ai¥17ijM-S| .... ... 97 May'l2 eGeS Toes ibd 10-20-year Conv 4s... 1932/4 10454 Feb ’14 - \101 104% 
Ast collateral gold 5s_.-_.1920/F-A| 95 9612) 95 Jan ‘14|_--7//"947 “O5 Convertible 444s ___~~~ 1938) LUSi2 104 | 23)/100353 10519 
Registered ________-~~~ 1920|F-A/ -....... o---|----l].0. 2... ocah C & C joint 4s__.1941/ J ag 14 | 89'g 90lg 

tse refcony as. ct-vasis8uMeS| fo, Sate! $2 M4 | da) G0 S9Rl] Sof Metenar wold a--t822 4 [ede 0s 2) aa 5 

st & ref oo 1959|M- ale ‘“ Ug 48.19% ant 4H 

Sd 7e extended at 49422221938/M-N 73 ----| 86 Jan '14)..../] 86 86 Northern Pacific prior ig 4s adi” Odig Feb "14 oa. 95 

lF- Se e eee, at hes --- 1997/0 vaig t s 9 

HH AD eee + A Be oie Dee *13}222217222 2222 General len gold 38-~-74204719 7% O54 6414 3% 

r&OV : rs 26) J-J| .--.-.../110 Mch’05)- Tt ee RET SEO eee ne a2047| 65l2 Sha S5lg 

Fark ofMe iebatnda tesnlPok 90 ~~-.| 88!z Nov'13|_...{/77 7 TTT" St P.ul-Duluth Diy Z 43. 199617 90 Jan 'l4 90 90 

2d extended gold 5s__--1938 J-J| 102% 104 |100 Jan '14/-722//190° i660 || Dul Short L 1st gu 58_.__1916\M 100!2 Sep ‘13 dette See 

Stl. Ir M&S gen con g 58.1931 A-O} 102%, 10312) 104 Ad _ ----||101 105 wg ba a yen gol. Gs_...1923) F ae Jan “act 110% 1107 

Gen con stamp gue 5s_.1931/A-O ence on =-/103 e y ----|103 103 esistered certi Cates__192 F 28 Aug canl |" 22 ence 
Unified & ret gold 4s..2-1020) JJ 70 Sale| 7, 79, 76 82 Bt Paul & D uth 1st os21031/R A “ra oe la ia a 
Registered eletias chcedxek weanenan: 1929! J - Seeeé o-s6 307s Oc ee wee cccetf Oe We ceececasescescce 4 \A-O "e onal =e 
yBiv & G Div ist 49-221y35 M-N| “79° “Bi | 704 sus 7éis BiRI] Ase, consol gold 4e_277 7 1068) J-D 87, Reb '14)-222) e787 
iVl& W & 5s...1926\M- 8.---| 921g 2 i ean nt Ist gold 4s____1948) 0-14 saulooeell-cce cose 
Mob & eis ave anu 632271027 J-D) 115 116 [115 115 1131z 115%]| Nor Pac Term Co Ist g 6s__1933) 34 -j141) Oct 13)... | Seapets 
1st extension gold 6s____h1927 Q-J} -.-. 115 112% Jan "13 $E6Gt eke wethes Oregon-Wash Ist & rel 4s__1961! J-J Y1lg 914 89 Ollg 
Montgous Div tata ha--~- 1947, F-A| 105% .---lt07is y'ue-13|--7-|| 8° SiH] Pacific Coast Co ist g bs. ape > 
t ~2--1947| F-2 2 Pee 443 Eee Mires: aici — | ae 
i lenis Dir San ie eel ee 2) oo ee ORR ees He: ist realest ¢ 4s_____ ----.1923/M-N Dee 2 
8t lL. & Cairo guar g4s_-_.1931/J-5| 90 -..-/ 89% Jan '14/"2""||"83i, “Soa,]| Consol gold SBiccccecne. tienes MS Moh"1S nel nes nose 
ashvilleCh & St L 1st 581928/A-O| 106% 107 [107 107 10513 107 Consol gold 4s_____277 7" 1943/M-N 99 Dec *13 === === 
Jasper Branch 1st g 651923/J-J} 109%, .2../111 Jan 13). tiie 2 Convertible gold 344s___01915| J-D US5%s 99 9733 Oly 
M |J-J} 10312 ..../103% Jan '14)____|/103%, 103s Registered ___._ 1915) J-D 952 Feb ‘14 981g 981 
» = MW & Ai 1st 6s_..1917 5-3] 103 2 113 J'ly ‘01 334 103%, Consol gold 4 manees CYT N 10054 10034) 99 , 100% 
; vt 6 i J- ee oF Wiceteiccca wake Besideasuea: ? 03 4 
Nat loser itn prlien 43Z61937 3-y 61 . ss he 13 aie dae oy gt Sop Ruan g 4s---19421M 8 Loe" Senn 9612 965 
j ; |A-O] .... & 1 et re es: elstgudsg'36)/F-A : “| - esse ence 
ope es ‘igactb26 J-2 “Bigg “ga-| BO RGR UBi-Aa=|C2D Ic] Phila Balt & V Istgas_.-1043 Mf N Patt es | oe : 
1st consol 4s_..____./° | 1951/A- ug er) ery ee ay Ou Ist g 5s___1924) J-J . wots see 
O Mob & Chie 1st ref 58.1960 J-J) 56!2Sale| 561g 57 | 5312 58 Spur & Lewis Ist 4s_1936)J-J “lidile Maya Itn* eee 
N O&N u prior lien g 6s_-p1915,A-O 10133 104 eas rents ----|/101 1014 m8 Gangen 4s..1944/y-s 10113 May'12 Soe zeae 
ew Vriean: Term ist 4s__1953/ J- eos cane] (Ul S$e<leuee. na I 
N Y Central & H R g 3448_1997|\J-J| 83 Sale| 83 84 82 84 |} Guar Ist g 4}4s__.______192a\s-y 101 101 
Registered_..__...°_~ 1997) J-J 83 Sale| 83 83 Sllg 84 Registered ____ ~~ oocl@2iiJ-J 10114 Feb '14). 

Debenture goid 4s____ ~~ 1934/M-N 8913 zs 4 Ma rte 91 Guar site ba Ply STH 3 4 83 Feb "4 
Registered... ...__-_-- 1934/M-N] --.. | eg ee ee ,Uar ¢ 748 Coll trust ser B_ | eal 

vertertsteret es #9-— 103 EA) BaUSae] ny S44) S681 78) GA || Bruen Cotta gues es. 1uLeACN sian 

fe oe ty dg ae 1993\ F- 4 , 8 8 , ctlsO.... - peel 
Mich Cent coll goid 3148_1998 F-A 74 te 78 Feb (14)... 734 78 Guar 15 sop te Dan == 1044) y D Sala i on 
| oe a hein 1998|F-A| ----. ----/| 74 74 Pr 15-25-year g 4s_____ . “7° 
Beech (reek ist g 36\J-d 95% ....| 95% Jan ‘14|---"|] 23, 3 Cin Leb & Nor gu 4s @____1942/M-N 934-931 
Creek Ist gu g 4s__1936 ‘ 954 95%)) © g za : 10 Jan ‘0 
+ | Registered........... 1936|J-J| ---.-.-.| 99 May’ll|_ ween oe--]] Cl & Mar ist gu g 4445__1035\M-N 1 an’ 
‘“ a4 guar cold 5s... to Be BOO sacclecce swncluccell.cns .... GS F om sug 4igsserA iota 7-2 100% ain oe coee 
tegistered........_.. 1936) J-J] -... -.-- Pied wee OR Ek = ee eae - a. ie ' 
Beech Cr Ext 1st g 3148_01951|A-O] .--- ---- Sees . eenalessiignan usec int reduced to 3148___1942|/A-© ¥1l4 Feb ‘1: 
Cart & Ad Ist gu g 4s 1981; J-D) 8553 ....) 88 Oct '12)_ Series C 3348. ...2 2 1948 M-N 90lg Oct "12. 
Gouv & Oswe Ist gu ¢ 53.21942| J-D Zitt IIIII| | Series D 344s 1950/F-A S4is Deo 11: 
Swe istgug 5s... * ---- ~-~--|- S60e@ eees . 3 (BD em mmm nen “i = es ° 

Mob & Mal Ist cu ¢ 4s__-1991/M-S 98% Jan '13)_ wens ooe.|] Erie & Pitts gu g 3145 B__1940\3-y 86% Sep ‘1 

m3 Junc K guar ist 4s___1986|F-A 105 Oct '02|_ Gia. Sunes one ra Ssanscecsas teat 53 Hh = "i 
SONOS . cccccccenua 1986\F-A Seneligeé — sanela id dat. cailid r v1 ex ist gug 4}4s_ % . pf 

* & ilarlem g 344s__._2000M-N| 831g .._- 8712 Dec '12)_ oo06 Gees iia A Ash y fory} mest H1 5 10249 oir 
Sees BOOUENE) s20- secclescs . cccclecesh.... ._. Tol V gu 8A... . tb Beco a 
Y & Northern 1st g 5s__1927/A-O| 101% 108 |i02~ Jan” 14 ----||102 102 Series B 444s. 22 -..1933/J-J 102% Nov'l: 

NY& Pu Ist consgug 4s_1993/A-O| 82 96 | 92 Oct 13 SEAM Series © 46...6...... --.1942)M-S 9513 Sep ‘I w=-2 sere 

Nor & Mont 1st gu g 5s__-1916/A-O| .... -__- wore py on nalawen||.. ---. |] PCO& StL gu4igg A_-_1940/A-O 101% Jan ‘1 10053 101% 

Pine Creek reg guar 6s.._1932/ J -D) 115 ----/116 Feb'l4)_- 1/116" Ti6 Series B guar... <2. ---1942/A-O 1021g 1021 10014 1021 

RW & Ocon Ist ext 58..h1922/A-O} 104 ..._|104 Feb '14|____ 10212 104 Series C guar____. o--..1942/M-N 06 J’ne'lk oe. Saika 

Oswe& R 2d gue 5s....€1915/F-A| 100 ..../100 Jan ‘14 ----|] 9912 100 Series D 4s guar_______1945 M-N 9412 Oct 1 cus, aaah 

RW& OT Ristcu & 5s..1918/M-N| 10llg -.../104 J’ne’l0\" aRa ee oe Series E 344s guar g____1949 F-A 90 Apr Ye, ree 

Rutland 1st con g 414s_-"1941/J-J| -... -...| 90 (A. RRR, specelpptete Series F gu 4s g...._2.71953/ J-p 95\4 Jan ‘I cece cece 

Og & L Cham 1st gu 48 ¢1948' J-J| -... 81 80 Sep '13]___. Series G 4s guar... 1957|M-N 97'2 Jan i mie aden 

Rut-Canad 1st gu g 4s_.1949| J-J| -----.-- 92 J ne’09|- C StL & P ist con g §s___1932/A-O 106 J'ne'l3 pees cece 
St Lawr& Adir ist ¢ 5s_-_1996|J-J| 100 ----|103 Sep ‘12 Peo & Pek Un 1st g 6s... __ 1921/Q-F = i  , EE aes 

_. L. . aae 1996)A-O} 105 ..../11912 Mch'12 2d gold 4}4s_...__ ~.b1921/M-N 89 3] 89 = 89 

Utica & Bik Riv gu § 48..1922)J-J!} 96 -.../ 958 Dec'l13 Pere Marquette—Ref 4s___1955 J-J 54 Jan 1 ease cece 

ke Shore gold 314s____1997|J-D]| .... 85 861, Jan '14 Refunding guar 4s_____ -~1955) J-J 40 Dec'l Skae enem 
NNO fee 1997/J-D| 84 8712) 84 Jan ‘14)_~ 84. 84 Ch & W M s.._... osseel021| 5-0 98 Oct ‘1: en 
Debenture gold 4s______ 1928!M-S| 92 Sale| 92 9214) 8914 92%|| Flint & P M g 6s____-1211920/4-6 103 Feb '1 100 103 
25-yr gold 4s....... 1931\M-N} 917% Sale| 91% 92 881g 9214 1st consol gcld 5s_.....1939|M-N 8812 Feb 14 88!_g 90 
POV e MERE TTP ett 7 s6ai0 777° we OO Wicd ees ane ren! 44 Ist g os..1930 8-0 9014 Feb '1 9014 901g 

a LG St fu c 5s_..1938) J- O ten-leces . satslechelonce eins ag ius St gu g 48_. - - “15 “=== ance 

piahon C'!l RR 1st 58...1934| J-g} 104 iit I11lg Mch'11) oo rere ore Prppine B ine 30-yrs i J-J R yp 64'g 65 
t 4 rie 2d ¢ 58_..41928/A-O| 105 105) Apr'l2) eee eee Pits 8 ist g 5s..... A-O} 103° .---/108 Apr'lgi. i. Ll -< 

Pitts McK & Y istgu 68..1932)J-J| 115g... ./1301g Jan 09)" "~~ eens ---|] 18t Consol gold 5s........1943/J-J 113% Nov'll) fel Loe ° 

Biche Sv tec tac-1914|J-3] Jom oa=- [eee Mee clicc> Soc png Cen w tg 3-3 Sia ng “Gf dat Ba 
Kees & -- . Wm wmnlew ne nn nln ee cocef[>~ Registered... _. em - 

Michigan Centra. 5s ~---1931/M-S) 1021 ..../111” Jan °12|7777}|"""* «---|| Jersey Cent coll g 4s_....1951/A-O 95 951 9312 96 
Registered........ ---19351 74 10013 ..../119 J’ne'06|____ see ----|] Atlan City gu 4s g__.....1951/J-J cos o--- re 
Regitered -77777777- 1940)9-3| wee 2aze] Se ABE Wzl--=-|22 LTS to & Gr isl yA eel bee Soe =? 

Ess wickets adc eens - Shed even eb '14)__ uis an Fran 
L& 8 1st gold 34%4s___1951 | 5 pare 90 J’ne’08)____ - General gold 6s.........1931 J-J 110 Feb’l 110 
Ist gold 344s... 2 2 Lo 1952|/M-N -ss-| 82_ Nov'l3/___.||"""" °"""|| General gold 5s......-.-1931 J-J 102!s Feb ‘1 102% 
Ndimcesekistedaccisara'g) f° oe | gos O84) iO) Hih |] SUR oE stu cana a aac-tnba-3 eee Eh 
‘hie stg 4s_. - 7 96 Gen 15-20-yr 5s___.____19 - 
Registered .......... --1937/A-O ree 9710 Jan ,. ee = hell Tr Co certts of deposit.... wee 504s Sl 50 55% 
Debenture 4s___._______ 1931/M-N| 867 Sale 8 87 841g 87 Southw Div ist g 5s_.._1947|A-O 93 Dec 'l ecco! 

West Shore ist 4s guar_--2361|/J-J| 93% Sale 931g 94 Q1lg 95 Refunding g4s_........1951/J-J 77% 71 78% 

, Registered -.. 222.2 2361) J-J] 91% Sale| 91% 92 89%, 92 Registered... ........1951/ J-J -| 80% Meh"1M 22.9... © s-<0 | 

NY Cent Lines eq tr 4%s 1922! j-J 97% ~~ --/100!2 J"ly ‘11!___ I!” LW KO ¥t8& Moons 6s_.1¥28'PA-N 110%, Feb "14! ___ 710913 110% 














MISCELLANEOUS 


BONDS—Continued on Next Pace. 





Gas and Electric Light 
Kings Co KiL& P & 5s._..1937 
Purchase money 6s______ 1997 
Convertible deb 6s_____- 1922 
Ed i111 Bkn 1st con £ 48.1939 
ac Gas L of St L ist ¢ 5s_c1919 
Refand ext ist ¢ as 
ilwaukee Gas L ist 4s...1927 
ewark Con Gas g 5s__._.1948 
YGE LH & Pg5s..... 1948 

, Purchase money g 4s_____ 1949 
| Ed iK1 111 ist cons g 5s....1995 
Y&QEIL& P ist con g 581930 
Y & Rich Gas ist ¢ 5s...1921 
acificG & KiCoCalG& B 
Corp unifying & ref 5s____1937 





SIN -HSPCOS> > 





ac Pow& Lt 1st& ref 20-yr 
Ss Internat Series_____"_1930 






7° 5 2.82 2 3 & 8 @ 
Zepa>O00Z0s+2LO0O0 


° 
z 


F-A 


at& PassaicG & E 5s____1949|M-8 





104 ..../10312 Feb "14 
113). /1121g Jan "14 
on-~ 12453/122 


843, 88 
9053 903, 


85% Salc 


108 = 10914/108 
100 1011's) 101 
9212 J'ly ‘09 


941g B41 


94 941, 
90 94 





90 90 
101 ..../100 Jan "14 


88!, Apr ‘13 
1011, 10134) 10114 1014 
10012 Sale|1001, 1001» 
Feb '14]__.. 
1021g ____|10134 Jan "14 = 
10419 Sale 104% = 10434 
85%, 87 
Feb '14/_... 


Dec ‘12 


101 











~* No price Friday; latest bid and asked, 


@DueJan, ) Due Feb, ¢ Due May. ¢ Due June, &DueJuly, eo Due Oct. 


102 “sl 
lll 113 


100 101% 
101% 101% 
1013, 105 


106 108 
101 101 








100 100 


971g 1001, 
88!_ 91 


83 87 


92%, 9515 
90 90 





| 





Gas and Electric Light 
Peo Gas & C Ist con g 6s_..1943 
Refunding gold 5s_.....1947 
Registered ............ 1947 
Ch G-L& Cke Ist gu g 58.1937 
Con G Co of Ch Ist gu g 581936 
Ind Nat Gas & Oj] 30-yr 5s '36 
Mu Fuel Gas Ist gu g 5s__1947 
my Co conv 5s...1919 
Conv deben ¢ Sisasesinnct ee 
Stan Gas & El cony s f 6s__1926 
Syracuse Lighting 1st g 5s__1951 
Re racuse L & P 5s........1954 
renton G & E ist g 5s__._1949 
Union Elec L & P ist g 58__1932 
Ret & ext 5s_....____ ---1933 
Utica E1L & P 1st ¢ 5s__..1950 
Utica Gas & E ref 5s_.___.1957 
Westchester Luz z 5s____.-1950 











114 Sale/114 114 
100% 1 1005, 


99 Sep ‘l 
1624 Feb ‘1 


00%,4/ 10012 Feb "1 


93 Meh‘l: 


88 Jan ’l 
10012 Feb "1 
8512 J’ne’l 
100 Feb '01 
97 J’ne’ 

94 Nov 


100i Des iil 


~ thi i665 


104 1041 


991g 100g 


“pi, 7-28 
88 
100g 1002, | 


oe -7rre 
“22 eee 














# Option sale, 








FB, 21 1914.) 
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ONDS 3 Price Week's Ra ; 3 
Y ste EXCHANGE 3 Friday Range or dy nge BONDS Price Week's Range 
. ¥. sine ||N. Y. STOCK EXCHAN t F 3 
Week Ending Feb. 20. Fed, “ NGE riday Range or since 
Eading Feb. 20 Sa| Feb.20 | Lem sale |82)| Jan. 1. Week Ending Feb. 20. |S8| Fe.20 | Las: Sale |S3|| Jan. 1. 
tL & San Fran (Con) Bid AskiLew High) No.||Low High 
KC FtS& M Ry ref g4s.1936|A-O| 76 Sale| 76 76121 46i1 73. 771 asia’ |i, Asie = teh No.\Low High 
|" Registered _.___.......1936/A-O| ---.-.._| 77igJ'ly a...4.°. 08 Weise ister 5s.-----1039/M-N} 108 Sale /108 = 10Atg) 32/1014 108 
K Cle M SB istira 83-1020] 4-0} “G0 =22-}aomy Fay 2}-222)777> T22-|] Debenture Series B2-=---1030| 0-4 90 J’ne'i2|...-[|--. 
; c C st gu 58g. -O] -..- ..-. Rm  peeralietae hp Geog boldest e+ i pete Be a 6 on” ae 
Be LS W 1st 4s bd ctfs..108WiM-M| “BON “87U) S74 | 8787), int len hie cee ear ited We 4..-| 8 Hovis. 
nd ctfs_._.p - same an '14|....|| 75 5 Z ae e Salcl 5: "anal cain “wane 
Gonsol gold 4s..0-n- 2 10089-DI 70 “Hal te. red i s 75 iss ref and ext g 4s-.--- 1956/J-J| S8i2Sale| 58 | 61 | 484)/ 501, 6114 
Gray's Pt Ter ist cu g 5s-1947|J-D| ---- -..-| 98!2 Jan '14|....|] 9812 gsi. Do Biemnen nt ttrntene ee a ee ee 
8 A& A Pass Ist gu ¢ 4s-_.1943)J-J| 82% Sale| 82% 82%) 71 77 83% Equit Tru: 5) a!" -abaapapemete: aan 7 ar 25), 50 5613 
8 F& N P Istsink ig 5s...1919|J-J| ---- -..-|104 Oct ‘ov|_.__||_-* DO” Bekcemed verenneseee ewenl “see goz~] SEUSOR 1-22) Soe 
Seaboard Air Line ¢4s.7~21950/A-O| -2-- 84%] 851g 851) il Sai “Ssial| Det & Cae Me see e Bar 713ail Vj] ~ 108%|108 Novas) |, 57 
| A, santa == =~ 1958 > 85 Sale| 85 85 | 8] 8312 85%] Des Moin Div iad ane 3 Ie on - 
®eeueece ete - ore em wel ee ee SeeeleSeehacene cana J i v Z Wis, desta 7o1. ’ a eee? Seee 
Adjustment 5s....... --01949|/F-A| 78 Sale| 774 7853} 69]! 743, 80 Tol & Oe hie ns ‘papi oaat ao ai? te. 70 fg a s @ 
Refunding 4s.---22222_ 1959/A-O| 7714 Sale| 77 78'| 93i| 7414 781,|] Wab Pitts Term topo de7 7 Lona s ep Benet OL ee ne 
Atl-Birm 30-yr ist 4s_-c1933|M-8| 85% Sale| 85% 85%) 2) s4° 85%|] Cent and Old Col fr Coe O54) 5-D) ~iz- -ig"| 11% “1aigl 48) iia “Tea 
Car Cent 1st con ¢ 4s__.-1949|J-J| 85 Sale| 85-85 | 1/1 85 85 |] Columbia Tr Coctfs_-. ln 11 | 134 Feb ‘1a/__' Il 12a aie 
Fla Cent & Pen Ist « 5s..1918| J-J| 100% -_../103'4 Jan "13)_._.||_ 2d gold 4s... 70 CUB... .00 5 Seare ie occ. Ss ee at oe oe 
Ist and er ort g Saces7-4030)4-9| 100% 220: [L04" Now telcos |--> oo7-dl Peace senciena-n-s eee] aa tM aledan tala “ig 
onso! gold 5s......... 1943) J- ~---|1017g = 1017 1) 1017s 101% || Wash Ter oe Daan tale pan: 37a Feb '14\. © aoe 
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gist usr Ss red. -----1933 + de 103t¢ ido; an = fp “2d joz"}/Am Ag Chem ies & Industrial), 101% 10112101 101%) ~—7|| 97% 102 
‘ awolde ee ee | aS. ‘ Re a te a 7, 985, ’ 
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Tex & N O con gold 5s_.1943|J-J| ---- ----| 96 Jan ‘l4]..._|| 96 95 |J|Am Writg Paper ist sf 5321919\J-J 72ig Sale| 72 72is) all63 78 
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Mae cate dy at ee 10 ot 3] 103% 108 [105% Sep “12}--22]| oo * ll Dist Sec Cor eae ioe eee etS ACO! Gétz Sale| 66 6s | id8l| gait 68 
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4G. ccscccncessunsse - ee 4 ee SRS: General Baking 1st 25-yr 6s_1956| J- 881g ----] 91 “a7 
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eG: vg 5s... | J- 453 .... ----||___. ....||Gen'l Motors 1st lien 6s..~~1915|A-O]| 100% Sale /1001g 101 il 98 
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598 CHICAGO STOCK EXCHANGE—Stock Record. 




















— 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range for Previous 
the CHICAGO STOCK Range since Jan. 1. Year (1913). 
Saturday, Monday, Tuesday, | Wednesday,| Thursday, Friday, Week, EXCHANGE 
Feb. 14 Fed. 16 Feb. 17 Fed. 18 Feb. 19 Feb. 20 Shares. Lowest. Highest. Lowest, Highest. 
Railroads 
*.... 20 /*.... 20 /*.... 20 {| °18 19 Last Sale|20 Feb'l4} .....- Chic City&C Ry ptshcom| 20 Feb 3] 20% Jam 31/|/__....-...]/_.......- i. 
J 55 we I senn Oe &31g 5414) 54 5414{ 5414 54le 851 Fae ae Sewer se. Gare Bi... ncusatcclacbessocue 
*20 27 | °20 27 | *20 27 | Sp 27 Last Sale|23.  Jan’l4/ ...... Chicago Elev Ryscom100} 23 Jan 2 25 Jan 19}; 24lgJ'’ne| 380 Jan 
*70 85 | *70 85 | *70 85 | *70 85 Last Salei\70 Jan’14| ..._.- 2G. Gwin canen 100} 70 Jan 21; 70 Jan 21 70 = J’ly 91 Jan 
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ou ee 25 25 25 Mua CP BD Sse OS ae a Se 100} 25 Jan 26} 25 Jan 26 25 Sep 45 Nich 
Miscellaneous 
Blig 8133) 307, 31 80%, 30%, + 31 31 31 31 31 755| American Can... ... 00} 29 Jan 3] 34% Jan 23 211g J'ne| 4612 Jan 
93 93 92% 9273) 927g 927 93 925g 925g} 923%, 9234 Se. eee 100} 89lgJan 2! 953;Jan 27/\0 81 J’ne| 1294 Jan 
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47i2 J'ne| 55lg Sep 
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*101 102 102 102 10153 1015s} 102 102 1015g 1015s} 10014 10012 157 Diamen | Match... _.. 100} 9llzJan 2} 102 Jan 26 90 Oct} 11014 Feb 
*24 25 *24 25 *23lg 2419] *231g 24le Last Sale|25% Feb’14| ...--- Goodrich (B.F.) com_100} 25%Feb 5) 26 Feb 4 151g Nov} 53 Feb 
105 10512) 105!g 1051g}*1051g 106 1051g 10519/#105 105%4/ -... ---- 112)Hart Shaff & arx wae 10012Jan 2] 10512Feb 18 94 ..ch/ 1001, Deo 
6612 6612) 66 6612) 663g 6633) 6212 65 641g 65 654 654 470)\llinois Brick .....__- 00} 59%Jan 9| 70 Jan 30 58 Nov! 761g Jan 
_110 SE) carn canst aces “enel cone Gach “eek. wceel «suk. eaee 10|/Internat Harvester 0100 109 Feb 4/ 111 Jan 22|| 100 J’ne| 115 Jan 
70. Sesce TE Dtescs 2 Pecaae Te Last Sale|76% Aug’12) ......| Knickerbocker Ice pf. +s IT ges PAs RRR EGS, Rep es 

*i35" 140 |*135 140 |*135 140 |*133 138 |*133 138 13212 13212 50| National moult penn 123% Jan 14) 138 Feb 3 105 iP ic ne| 130 Sep 
*120 125 12114 121144/*120 125 |*120 125 |*120 125 |*120 125 35} Do pret Ri da encanta indi 12114 Feb 16] 12312 Feb 4/| 116 Dec] 123 Jan 
*150 153 15212 155 155 155 155 155 158 161 15934 160 600| Nationa Catboa=22-100 13412.Jan 3] 161 Feb19}|| 113 J’ne| 137 Dee 
118 118 |*118 119 |*118 11819] 118 118 117 ‘118 ocae “anee 89| Do , ae 00] 11544 Jan 27} 118 Jan 23)! 11llg J’ly | 118 Jan 
®461g 4712] 4633 4633) 45% 457%) *45 45%) 4514 4514) 45 45 130) Pacific Gas & El Go22100 35 Jan 9] 4712Feb 13 33 Nov] 63 Jan 
12214 12234) 12212 123 |*122 123 122 12214) 122 12214) 122 122i 518) People’s Gas L&Coke.100/} 121 Jan 3] 125 Jan 5||} 104 J'ne| 130 Sep 
80 680 80 =680 7953 80 *80 8012] *80 8012} 80 80 490/Pub Servof Nolllcom100| 77 Jan 3} 80 Jan 9 65 J'ly 85 Aug 
99 99 9914 7° 9914 99le} *99 9912} 99 9912} 99 99 801} Do pref... ---100) 94%Jan 21] 100 Feb 7 8934 Dec | 1015s Jan 
Siads:. ED icces Soo ae tance oe Last Sale\15 Feb'l4| ......|Rumely common....100} 15 Feb 4] 17%Jan 14 19 Aug] 69 Feb 
a eee 36 Sn. cone SE Pieace Oe — | 2 Do ref 0 


5 DES eccuce 34% Feb i4) 40%Jan 14 40!2 Aug] 973 Feb 
18912 1897s] 188 189! "186% = 186 18714] 18712 18712) 18612 18712) 1,326 Boggs Reese com-.100 181 Jan 3) 193'2Jan 31 
123 124 | 123 123 |*123 124 |*123 124 | 1231g 124 | 124% 124% 40 





155 J'ne| 214% Jan 


































































































































































— in weeuonen 10 122 Jan 14} 1247s Feb 20|| 117 May| 124% Feb 
281g 2812) *28 29 | *27 28 | %27 28 | %27 28 | *27 28 50 Studeba er Corp com. 100 2712 Feb 3) 30%, Feb 5 | 1614 Nov| 34 Feb 
*85 86 *85 86 *85 86 *85 86 Last Sale|86 Feb’l4) ...-..- Oo pr -: iene 83 Feb 3] 86 Feb 4|| 66 Nov 70 Nov 
107 107%s| 1071g 1071s} 107 10714) 107 1071s} 1071g 10714) 10714 10714 194/Swift & Co......._. 00 10454, Jan 3] 107%gFeb 14!) 101 J'ne! 1077s Mch 
240 270 |*240 270 |*240 270 |*240 270 Last Sale|236 Jan'’l4| .....- The Quaker Oats Co. 100 230 Jan 6/] 240 Jan 30/| 195 J’ne| 280 Feb 
*104 105 105 105 |*105 10714)*105 10714/*105 10714)*105 10714 8} Do . aa 102 Jan 6) 105 Feb16!| 99% J’ne!| 108!2 Feb 
14712 14734) 146 1477s) 146 14612) 145 146 14534 14534 at 533|Union Carbide Co_- “100 140 Feb 9] 152 Jan 5|s142 Dec| 218 Nov 
eee Are Boas eel Last Sale\lig July’13, .---.- Unit Box Bd & P Co. 100 i Nei |e ae | 1 Jan lig Fev 
6653 67 "655g 66 "655g 85% 653g 665s! 6573 6633; 661g 3614! 2,050|U 8 Steel com______- 10 575g3Jan 3) 6712 Feb 13 50 J'ne| 68% Jan 
$112 11219] 112 112 |*.... 112 Rik = =6i 111% 112 112 112 175|Ward, Montg’y & Co ae 109 Jan 3] 11212 Feb11|) 105! Fep| 111 Sep 
*6 8 *6 8 *6 8 *6 8 Last peed he, Feb’'14} ...... Western Stone.....- 100 5 Jan 13 612 Jan 14)) 9 J'ly 14l, Jan 
See Ce, NT pee eee ee Re ee Last Sale'913, May'13' .....- Woolworth, com_.._- ye AE er eee ' 87% Mch! 112 Jan 
; 4 ; Dividend Record | 
Chicago Banks and Trust Companies capuat |Surp. & | 
NAME. Stock. 1|Profttst| In In | Per-| Last Paid. | 
Dividend Record | (008 om|itied.) 1912. | 1913. | ¢od. % Bid. Ask, 
Capttal |Surp. & | aa 
NAME, Stock.t |Profits t| In In | Per-| Last Paid. | Southwest Tr & 8} $200,0) y$30,9/Org. Jjuly 5 |'12. |V. 95, p. 18.120 125 
(00s om |itied.) 1912. | 1913. | tod. % | Bid. Ask, Standard Tr &Sav| 1,000,0 Gitehl sca 6 |QM/Dec.31'13,14 156 159 
—_— Stockmen’s Tr & 8 200,0 57,9 6 6 J-J |Jan. ‘14.3 145 150 
American State._}w$200,0) $213,3 2\| 5¥4w)_--.|Dec31'13 lew, atte 185 Union Trust Co..| 1,200,0} 1,701,7 8 8&3e |Q M/Dec.31'13,2 |... -.- | 
,Calumet National) 100,0 72,0) None 6 An |Jan ‘14, 8 |15 een West Side Tr & Sav 400, 136,0| 8&2e 12 |Q@M|Dec.31'13 3 300  ... } 
,Capital State.... 200,0] + y20,6)Org. Jian. 27 |'13. | V.95, p. 1535) 107 110 Woodlawn Tr & 8 200,0 119,1; 10 10 | QJ |Jan. 14, 245 223 228 \ 
, Central Mfg Dist. 250,0 27,1| Beg. bjus. Oct/7°12) V. 95, p. 944'145 150 \ 
p seed Rea Nat./21,500,0/10,821,8} 10 dias Q-J a 14, 3 ttf zs ——2 
rm Exch Nat..} 3,000,0); 6,467,6) 16 16&8y| Q-J |Jan. ‘14, 4 |4] . 
Drexel State. ..-- 300,0] '145,8] 6 | 6 |QJ|Jan. '14;212m\205 215 Chicago Bond Record 
{Drovers’ National) 750:0} 389.7} 10 | 10 |QJ|Jan. ‘14, 244|250 258 titeicetes, 
{Englewood State.! 200,0] 63,4) 8 8 | QJ\Jan. "14, 2 |174 180 
First National__.\10,000,0/12,125,3) 17 17 |QM/Dec.31' 13, 414}425 427 BONDS 
| FirstNatEngiew’ a 150,0 247,5) 124%4/10&3e |QM|Dec31'13 5lgm S00 see CHICAGO STOCK Inter- Price Week's Bds Range 
} Foreman Bros...) 1,000,0| 523,3) Priviate Bajnk |........ =a EXCHANGE est Friday Range or Sold Since 
Ft Dearborn Nat.| 2,000,0| 982,9 8 8 |Q-JiJan. '14, 2 |262 268 Week Ending Feb. 20. pertod| Feb. 20. Last Sale January 1. ° 
\Halsted St State.| 200,0) y28,8)Org. Njov 25 |1912'........ 126 131 — 
Hibernian Bk Assn) 2,000,0| 1,248,0| Not pu|blished|— sele note (4) reid) Bid Ask' Low High| No.|Low Htgh 
Hyde Park State. 200,0 48,9| Beg. bjus Aug|"12. |V. 95, p. 273.|132 136 Am Tel & Tel coil se 2 OO tees, eonel Se: SO. pelesen) case. cane 
Irving Park Nat... 100,0 h12,5| Orga |n. Feb|'12; |V. 94, p 465./118 120 Armour & Co 4}¢3 J -Dit 921, 93 91lg 915g, 13 89% 923, 
Kaspar State... 400,0 209,8;} 10 |10&5e | J-J jJan. ‘14,5 |240  ... Auto Elec lst M 6s 193 wawenta a 74 8214 April’ lS cece] acca coco 
Lake View State. 200,0 Sit] ance 1%|Q-J |Jan ‘14, 14/106 110 Cal Gas & Il unif & ref 5s sees M-N/t.... 93 GGlg Bay “ABlawss] kcse acne 
Lawndale State_- 200,0 966.1) se<- 6 |Q-M!Dec.31’ 13, ee. we Chicago City Ry 5s8....-. 1927|F - A| 100% Sale| 1005, 10034; 48 99% 101 
Live Stk Exch Nat) 1,250,0 649,1) 10&2e 12 |QM/Dec.31°13,3 (254 2 Chie City & Con Rys §s.d1927)|A-O} 85l2g Sale| 8llg 8512] 213) Sllg S85lg 
Mech & Trad State 200,0 59,9| Beg. bius.Augi26°1|2 V 5, b 593 131 135 Chicago Elev Ry 58....- 1914|3 - J/t 97!g Sale| 971g 9712 3} 95% 98 
Nat Bk of Repub-| 2,000,0| 1,451,2 8 8 | QJ /|Dec.31'13,2 |208 210 Chie Pneu Tool “sat §s..a1921\J = Jit 93lg 95 93 Feb'14|}----| 921g 93 
National City._..| 2,000,0 18, 6 6 QJ |Jan. ']4, 1% 168 170 Chicago Rys 53........- 1927|F -A\t 99 Sale| 98% 991g) 332) O6lg VOlg 
National Produce 250,0 118,2 6 6 Q-J |Jan. 14, 144|173 176 Chic Rys 5s....- series ‘A’ |A-Oj}t 931g 94!2) 94 Feb ‘14/----| 91 94 
North Ave State. 200,0 122,7 7 7 Q-J ‘Jan. "14, 1%|150 160 Chic Rys 4s..... series “B"|J -D/t 81 Sale| 81 S8il4; 10) 78% 81% 
North Side St Sav 200,0 23,8 6 6 Q-J ‘Jan. '14, 144|130 135 Chic Rys 43....-. geries “C"'|F - Alt 93 95 93 Sep '13\----) .... -..- 
North West State} 300,0) 63,6 6 7 J\Jan‘l4, 134/183 188 Chic Rys coll 63.....-. SSRI OR) iccc. cooet 100 - 36h “BEinccel sean eeaw 
Ogden Ave State. 200,0 y11,0| Org. Niov. 27 ay V.95, p.1944)100 104 Chie Ry Pr m M g 48.c1927|J - Jit_... 73!2| 70 Feb '14)----| 67 701g 
People’sStk YdsSt 00,0 133,4| 10 10 |}QJ Jan 14, 4lom|258 ... Chic Ry Adj Inc 48...cl¥27|Mayl)i 53'4 Sale| 5314 53'4 1) 45 54% 
Becond Security .- 200,0 23,3) Beg. b war i 1°11/V.93, p.1235|...  ... Chicago Telephone 5s...1923/J ~D/|{100%g 1011s] 101!g Feb’l4/----| 99% 101g 
Security ........ 400,0 176,7 6 }4|Q-J |Jan. ‘14, 2 |250 256 Cicero Gas Co ref G m..1932|J - J/t 95% ....| 965g Dec'l2/--..| ..-. -... 
South ChicagoSav; 300,0) 148,0) 8 Bae ey \Jan.'14, 4m |250 ... Commonw-Edison 5s....1943|M—- S/t101% Sale} 101% 1017%| 10) 101 101% 
South Side State- 200,0 31,9 6 2 ie: 14, 14/130 135 Commonw Elec 5s...b1943|M- S|g101!g Sale| 101'g 101'g 2| 1005, 101% 
State Bank of Chic} 1,500,0) 2,802,4) 12 12 Jan. "14, 3 (395 399 Cudahy Pack Ist M 5s_..1924) M- N/t100!2 101 9914 Jan'l4)----| O9lg 99% 
State Bank o! Italy 200,0 64,4|Beg. bius.Aug is: 1| \2 V. 95, p.523)138 140 Dia Match Con deb 66. ..1920)-.--- $1051g Sale| 10512 105!2 2) 104 10513 
Stock Yards Sav.| 250,0) 249,5) 10 15 |QM/Dec.31'13,4 |325 -.. Gen Mot 6% Ist L notes.1915|A-O|t 98 99 9934 April’'12)----] -... ---- 
Union Bk of Chic. 500,0 170,5 6 6 |M-N|Nov'l3, 3 |175 180 int Har 3-yr 5% g notes.1915|/F - Aj .... ..--| 99 July'13)/----| .... -... 
Washingt’nPkNat) 100,0 27,6 6% |10&3e | Q-J |Jan. 14, 544m)225 __. Inland Steel lst M g 68_.1928]-.--- woes one-| 105'g April’12}-2--] 22. scene 
Central Tr Coof Ill) 4,500,0} 2,161,1] 8 9 !QJ/Oct.'13, 244/235 238 Kan City Ry & Light Co 
Chicago City B&T 600,0| 407,3) 10&2¢)12&1e | J-J |Jan. ‘14, 6 |295 310 | Ss oRivin Gorlpepaaes WIZIM—NMi .2cce coc] 90 Ost “1Blccce] coco coco 
Obicago Sav B&T! 1,000,0) 265,2 6 6 |QJ\Jan. 14, 14/141 144 Lake St Ki—lst 5s_._.-- 1928|J - Jit.... 75 75 Sep’13)----] .... ---« 
Chicago Title & Tr} 5,600,0) ¢2,886,9} 8 854) QJ |Jan"l4, 235/210 215 Metr W Side El Ist 43...1938|F -A/t_... 7812] 78 784} 14) 77% 78% 
Colonial Tr & Sav} 1,000,0; 496.4) S&2e | (0) | QJ\Jan14. 2 |169 172 Extension g 48........ 1938|J - Jit 75% 76l2 2) 7% 7. 
Cont& Com Tr&8} 3,000,0 1,769 ,2| Not pu|blished|—se |e note (7) a) Mil Ei Ry & Lt 1st g 58..1926|F - A]$103 10412] 1047 Aprul’12/----| .... ---. 
Drovers Tr & Bav; 250,0 183,3) 10 10 | QV |Jan. "14, 234/262 2. do ref & ext 43..1931/J - Jit 94 94!2) 95 Aopril"l2)----| -... -~.-. 
First Trust & Sav} 5,000,0) 3,732,0) None | None |Q-M/Dec30'11,4 |... W.. Morris & Co 4s.....-- 1939|J — J|¢ 83% 89%) 887% Feb'l4/---- 89 
FtDearbornTr&8|} 250, 0 31,5| Beg. bjus.Aprj3°11)/V.92,p.929 |... LL Nat Tube Ist g 53._._... 1952|M=-N/ ....  ....| 100% May'l2/.---| .... ---« 
Franklin Tr & Savi 300,0} 130,5) -.-. | .... | @J\Jan. ‘14, 141163 166 Nor Shore El ist ¢ 58..-.1922|A-Olt 99ig ....| 99 Jan'l4|....| 99 99 
Greenebaum Sons} 1,500,0} 343,3) 10 10 | QJ \Jan. '14, 2%)... LL. do ist & ref g 58_..1940/A-O/t_... 98 98 9812} 10) 98 O8lg 
Gua'antee Tr & 8) 200,0) 56,4 6 6 | J-J |Jan. '14 34/145 150 Nor Sh Gas of Ili 1st 58..1937|F - A] .... ....| 95!2 Sept "12/----| .... --<« 
Harris Tr & Sav..| 1,500,0| 2,471,7| 12 |12&10e] QJ |Jan. '14, 7] |450 __. North West El Ist 4s_...1911|M- S| .--. ....] 100% July ‘11].-2-] .... -.20 
Home Bank &Tr.|  300,0 88,3) Beg. bjus.Apr} 10°1/1.V.92,p.1004)150 155 N W GL & Coke Co bs.-1928 Q-Mit 98% -...| 100 Sep’l3/----| -... ---« 
Illinois Tr & Sav.| 5,000,0|10,663,0| 16&4¢| 16&4e] ¢ |Oct. '13, 4 |475 485 || Ogden Gas 5s.......-._- 1945|M-Nit 954 96 | 95% 95%) 2) 93 96 
KenwoodTr&Savj; 200,0); 116,2) 7&2¢ 7 | Q-J/Oct. "13, 134|180 186 Peop Gas L & C Ist San-- i908 A-O} .... ...-] 115!2 Sept "12/----| -... ---- 
LakeViewTr&Sav| 300,0) 113,7| 6 6 | QJ |Dec31'13,1%|174 177 Refunding goid 5s....- 1947|M- S|t100!g Sale| 10012 1005s) 13) 991g 1008, 
LaBalleStTr&Sav| 1,000,0| 3802,2|Beg. blus. Maly'10|_._____. 102 105 Chie Gas L & C Ist 68.1937|J - J|t101  ..--| 101% Jan‘’l4/----| 101 101% 
Liberty Tr &Sav.| 275,0 4,5)Org. Diec. 6 /°12. |........ 175 200 Consum Gas Ist 53....1936|J -D|{100 10012] 10112 Feb‘14|----| 99 101lg 
Market Tr & Sav.) 200,0 81,3|Org. Slept. 5 |'12. |V. 95, p. 593/116 119 Mutual Fuel Gas Ist 5s 1947|M-N|t___. 1001s] 100'g _100!s} 1) 100 100tg 
Mere'ntileTr&Sav;  250,0 59,3) Beg. bius.J'ly/1°12|V. 94, p. 484/160 165 Pub Serv Co lst ref g 58.1956|----./39353 94 935g Jan’l4|---.| 9012 9 
Merchants’ L& Tr) 3,000,0) 7,353,1| 16 16 | QJ |Jan. "14,4 |438 441 South Side Elev 4145....1924|J - J|t 9Olg 921g) D2Ig 9213} 2) 90 92% 
Michigan Ave Tr.) 200,0 73,8) ...- 5 | Q-J \Jan.14, 14/130 135 Swift & Co lst ¢g 58...... 1914|3 — Jit 99% ..-.| 100 Jan’l4|----| 100 1l01lg 
Mid-City Tr & Sav 500,0 126,3|\Com .bjus. Ap|10'1/1.V.92,p.1004/210 215 Tri-City Ry & Lt coll 
Northern Tr Co..| 1,500,0) 2,931,9 8 | QJ |Dec.31°13,2 |318 322 trust Iien « f 5s._.___- 1923)A-O} .... ..-.| 98tg April’12|....] cee coco 
Nor-West Tr &8.| 250,0| 176,7) 8 8 |J-J |Jan.'14, 5 |313 318 Union Elee (Loop) 53....1945|4-O|t_... 75 | 75 Dec'l3|----| seoe coe 
on ee pry Tye om. b wh ee : 92, p.1537|109 115 U 8 Gypsum Ist g 58_...1922|M- 8) .... -...| 100 Mee sence] cece cece 
ple'’s Sav ’ A vig&2e an. ‘14, 244/285 288 ester -o2--1922\|J = J} 101g 102 99 0c '13)....] cone ance 
Pullman Tr & Sav 300,0 288,4 8 8 | QJ /Oct. 13, ’ 200 ... w n Elec Co 5s 192 101lg Sg . 
Sheridan Tr & Sav 200,0 50,4 3 6 Q-J \Jan.’14,1l!, 1150 152 























Note—Accrued interest musit be !added to alli Chicago priceis. 
* Bid and ask prices; no sales were made on this day. 


t Jan. 13 (close of business) for national banks and Jan. 14 (opening of business) for State institutions. 
price Friday; latest price this week. § Sept. 11911. {] Dividends not published; stock all acquired by the Continental & Commercial Nationa) Bank. @ Due Dec. 31. 
db Due June. ¢ Due Feb. d Due Jan. 1. ¢ Extradiv. k& New stock. | 4% of thig is extra. Stockholders to vote Jan. 13 1914 upon increasing capital to $300, 
the additional stock to be distributed as a 20% stock dividend. V.97, p. 1799. 


Sales reported beginning April 18. ¢ Dividends are paid Q.-J. with ex 
payments Q.-F. ft Dec. 31 1913. # Ex 24% accumulated dividend. w Increase in capital to to $400,000 authorised Sept. 24, a cash div. of 75% being 


7 
=z 
_ 


pald 
connection therewith. V.97, p. 1000, 574. mlncludes exdiv. # Ex-di d . Paid 6 aad 1% extra oa old a 
stoek of $600,000 and 1% % onnew capital $1,000,000. s Oct. 21 1913. v. and ex-stock div. 1, assessment paid. @¢@ Je tOg. 4 eapls 


y Oct. 22 1913. 








FEB, 21 1914.] 
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Volume of Business at Stock Exchanges 





THE CHRONICLE 














sRaneecree AT THE NEW YORK STOCK EXCHANGE 


AILY. WEEKLY AND YEARLY. 


















































Stocks. Ratiroad, 
Ld é&e., State 
Feb, 20 1914, Shares. | Par Value. Bonds. Bonds, 

Saturday......-.. aa 156,987) $14,028,950) $1,296,500 $65,500 
Monday..--...-. -----| 338,693) 30,027,150 2,630,500 195,900 
Tuesday ........- al 231,837; 20,891,200 2,896 ,500 62,500) 

Wednesday..------- 440,052) 39,387,700 3,564,000 312,000 
Thursday ...... ee 203,525) 18,164,500 2,610,500 171,000 
Friday ..ccaccccecs- 155,696) 14,256,500 2,823,000 63,500 

Total ....--- ..---! 1,526,790 $136,756,000! $15,821,000! $869,500! 

Saies a Week cnding Feb. 20. Jan. 1 to Feb, 20. 
New York Stock — 
Erchange. 1914. 1913. 1914, 

“ Stocks—No. shares... 1,526,790 1,941,665 14,894,621 ,468,9 

Par value.......-.. 136,756,000) 175,227,100) $1,308,166,745| $1,240,815,950 
Bank shares, par....- $9,000 $2,500 $189,700 $18,800 

Bonds, 

Government bonds... $4,000 $26,000 $74,000 
State bonds......... 869,500 496,500 12,769,590 
RR. and misc. bonds..} 15,821, ‘000 11,930,000 131,522,500 

Total bonds_....-- $16,694,500! $12,452,500 $144,366,000 








DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES. 

















Boston. | Philadelphia. 

Week ending 

Fed. 20 1914. Listed | Unitstea Listed | Unlisted 
Shares.| Shares. Shares. Shares. 

Saturday........... 12,808 4,625} $11,000 3,116} 3,885 
| eae 13,724 8,092 33,200 4'246| 12/280 
Tuesday .....--.... 11,067 6,851 26,000, 6,605 4,972 
Wednesday ..-..-.-.| 19,219 6,449} 27,600 6,875, 14,335 
Thursday .......... 13,217 4'139| 57.200| 4.210 4/233 
DMEEO<. cacundeoden 13,718 8,939 60,000; 2.262) 4.673 
| eee mee 83,753] 39,095 $215,000 26,314! 44,378 














Inactive and Unlisted Securities 





All bond prices are new “and interest” 


except where mar!-ed ‘ 





Street Railways 


New York City 
Bleeck St & Ful Fy on. 


lat mtge 4s 1950_..... 
B’y & 7th Ave stk_..... 100 
24 mtge 58 1914...... J-J5 

Broadway Surface RR— 
ge ) 9), J-3 
Cent Crosstown stock..100 
, Ist mtge 6s 1922....M-N 


Christopher & 10th St stk100 
Dry Dock E B & Batt— 
» Ist gold 5s 1932..... J-D 
Scrip 58 1914........ F-A 
‘Eighth Avenue enmunees 
Scrip 68 1914........ F-A 
42d & Gr St a stock ...100 
424 St M & St N Ave 
Ist 6s ext at 5% to'40.M-S 
Ninth Avenue stock....100 
Second Avenue stock...100 
Consol 5s 1948 ctfs..F-A 
Sixth Avenue stock....100 
Sou Boulev Ss 1945....-. J-J 
So Fer Ist 6s 191¥._.... A-O 
Tarry WP & M 5s '28..M-S 
28 & 29th Sts 5s "06 ctis A-O 
Twenty-third St stock..100 
Union Ry Ist 5s 1942._F-A 
Westchester Ist 5s '43.J-J 
Yonkers St RR 5s 1946.A-O 


Brooklyn 
Atlan Ave RR con 5s "31A-O 
BB& W E 5s eon 


Brooklyn City RR..... 0 
Bklyn ligts Ist 5s 1941.A-O 
Coney Isi & Bklyn...... 100 
lst cons g 48 1948..... J-J3 
Con g 4s 1955...... ..4-J 


Brk C & N 5s 1939....J-J3 
Nassau Elec Ist 5s 1944 A-O 
N Wmsburgh & Flatbush— 

Ist 4448 July 1941_..F-A 
Steinway 1s‘ 6s 1922_....J-J 


Other Ctites. 

Buff St Ry lst con 5s '31F-A 
Com'w'lth Pow Ry & L.100 
PUGIGE ccedncsccns 100 
¢Conn Ry & Ltg com...100 
¢@ Preferred .......... 100 
@ Detroit United Ry....100 
Federal Light & beleeeen *~ 

eee 
eHavana Elec Ry L & P 100 
é Preferred .......... 100 
New Ori Rys & Lt com. _ 

é Preferred .......... 
€N Y State Rys com. =o 0 
eNor Ohio Tr & Lt com.100 
Pub Serv Corp of N J—<See 
it ctfs 6% perpetual... 
N i St lst 4s 1948 M-N 
Cons :ctofN J....100 
lst Se 1933........ J-b 
New’'k Pass Ry 5s '30.J-J 
Rapid Tran St Ry....100 
neauned A-O 
JC Hob & Pat 48 '49 M-N 
So J Gas El & Trac...100 


Gu g 5s 1953...... m-S 
No Hud Co Ry 581928 J-3 
Ext Se 1924...... M-N 


Pat Ry con 6s 1931..J-D 

2d 6s 1914 opt....A-O 

Republic Ry & anenneed 
Preferred . 


erred... 
Trent P & H bs i9a32774-D 





Ask 


25 
72 
175 


125 


310 


170 





10013 


10212 
10 | 








10013 

















Street Railways—(Con ) 
United Lt & Rys com...100 


lst preferred......... 100 
2d preferred....... --100 
United Rys of St L— 
ea 100 
OC PROTO, cenceccun 100 
Wash Ry & El Co...... 100 
WREEEOE ssccessenes 100 
_ 6. eee J-D 


West Penn Tr&WatPow 100 

BORUGE ssnvecsaucs 100 

=e Gas & Power Cos 
New York City 


1011, ‘Cent Un Gas 58 1927_...J-J 
35 


je Kings Co El L & P Co.100 
New Amsterdam Gas— 

lst consol 5s 1948_...-. j-J 
N Y & E R Gas Ist 5s bad 


N Y & QEIL & Pow Co. 100 
Preferred .........-- 100 
|\N Y & Richmond Gas_..100 


|North’n Un Ist 5s 1927.M-N 


Standard G L Ist 53°30 M-N 


Other Cittes. 
Am Gas & Elec com.... 50 
Preferred ........... 50 
Am Lt & Trac com....-. 100 
PHGNTIES ccucccccses 100 
Amer Power & Lt com..100 
BUNGE caccacccecs 100 
Bay State Gas......... 60 


Buffalo City Gas stock..100 
Cities Service Co com...100 


ee 100 
Columbia — & Elec...100 
Ist 5s 1927........-.. j-J 


Con Gas of N J 5s 1936..J3-J 
Consumers’ L H & Pow— 


Consumers Power (Minn)— 

lst & ref 58 '29 opt "14M-N 
Denver G & El 5s 1949.M-N 
Electric Bond Share pref 100 
Elisabeth Gas J.t Co....100 
Essex & Hudson Gas....100 


Indianapolis Gas 
Ist g 5s 1952 
Jackson Gas 5s g 1937..A-O 
é Laclede Gas L (St Louis) 100 
6 PHAOTIEG 2. cncccces 100 
Madison Gas 63 1926..A-O 


|| Narragan (Prov) El Co. 50 


Newark Gas 6s Apr '44.Q-J 
Newark Consol Gas..... 100 
No Hud LH & P 5s 1938A-O0 
Pacific Gas & E wanes 
Preferred .........-- 
Pat & Pas Gas & socoon tae 
St Joseph Gas 58 1937...J-J 
Standard Gas & E) (Del) 50 
Preeerrea cescesceses 50 
United Electric of N J— 
Ist g 4s 1949........ J-D 
United Gas & Elec Corp.100 
Preferred.... .....- --100 
Utah Securities Corp... 100 
6% notes Sep 15°22M&S15 
Western Power com....100 
PRCGtCE waccacesees 100 
Western States Gas & El— 
lst & ref g 6s 1941 op.J-D 
Ferry Companies 


N Y & E R Ferry stock..100 


ist 5s 1922........- M-N 
N Y & Hob 5s May 16. -D 
Hob Fy Ist 58 1946..M-N 
N Y&N J 58 1946...-..- j-J 


10th & 23d Sts Ferry....100 
Ist mtge 5s 1919.....J-D 
Union Ferry stock......100 


ist 58 1920......... M-N 

















felegraph and Telephone 
é Amer Teleg & Cable...100 
é Central & South Amer.100 
Comm 'l Un Tei (N Y)...25 
Empire & Bay State Tel. Le 
Co ee 

e Gold & Stock Telez_.. 100 
é€ Mackay Cos—See Stk Ex 


e Northwestern Teleg....50 
Pacific & Atlantic....... 25 
e Pac Telep & Tcleg pref.100 
Southern & Atlantic....- 25 


Short-Term Notes 
Amal Copper 5s 1915..M-. 
Amer Locomotive 5s 1915 J-J 

5s 1916 J-J 


J 

Balto & Ohio 5s 1914___J-J3 
Bklyn Rap Tr—See N Y Stk 
Ches & Ohio 4%s 1914..5-D 
ChicElev Rys 5s 1914...J-J 
Erie 6s April 8 1914..A-O8 
Coll 5s Oct 1 1914...A-O 
Coll 5s Apri! 1 1915..A-O 
Gen’l Motors 6s '15—See NY 
Hocking Valley 4 ‘<s'14 M-N 
Ii Cent 4s 1914....J-J 
Int & Gt Nor 5s 1914__F-A 
Inter Harvester 5s °15.F-A 
K C Ry & Lt 6s 1912__.M-S 
Lake Sh & Mich So 4138_'14 
Michigan Central 4198. 1914 
Minn & St L g 6s 1916__F-A 
Mo Kan & Tex 5s 1915. Mi-N 
Missouri Pacific 5s 1914.3-D 
@N YC Lines Eq 5s 1913-22 
434s Jan 1914-1925___J-J 
4s Jan 1914-1927.._J-J 
N Y Cent 4198 1915 ...M-N 
58 Apr 21 1914__..A-O21 
St L & S F 5s 1913 opt.J-D 
6s Sept 1 1914 opt...M-S 
Seaboard Air L Ry5s'16 M-S 
South Pac Co5s J'ne 151914 
Southern Ry 5s 1916... F-A 
West Maryland 5s 1915_J-J 
Westingh’se El & M 6s 1915 
5% notes Oct’17—See N Y 

Railroads 

¢ Chic & Alton com..... 100 
6 Preferred ........ -100 
eChicStPM& Om_...100 





© FRGMIES ..cccccavas 100 
é¢ Colo & South com.....100 
é lst preferred....... 100 
é@ 2d preferred_....... 100 
éDulS8 & Ati com....100 
eee 100 
@¢N Y Chic & St Lcom..100 
é@ist preferred....... 100 
¢@ 2d preferred........ 100 


Northern Securities Stubs. - 
Pitts Beas & Lake Erie...50 
BIGNOG connnevenein® i) 

é Railroad Securities Co— 
lll C stk tr ctfs Ser A_..-- 
West Pac Ist 53 1933_._M-S 
Standard Oil Stocks 
Anglo-American Oil new... 
Atlantic Refining....... 100 
Borne-Scrymser Co 
Buckeye Pipe Line Co._.50| 
Chesebrough Mfg Cons.100 
CORI Gi cscaccawean 100 
; 00 
Crescent Pipe Line Co...50 
Cumberland Pipe Line..100 
Eureka Pipe Line Co...100 
Galena-Signal Oil com..100 
oe 100 
Indiana Pipe Line Co....50 
National Transit Co....- 25 
New York Transit Co...100 
Northern Pipe Line Co..100 
Ok re 25 


Solar Refining......... 100 
Southern Pipe Line wees 
South Penn Oil........ 
Sou West Pa Pipe Lines. 100 
Standard Oil (California) 100 
Stand Oil ((ndiana) ....100 
Standard Oil (Kansas) ..100 
Stand Oil of Kentucky..100 
Stand Oil of Nebraska..100 
Stand Oll of N J On) 
Stand Oil of N J.....-. 
Standard Oil anodes... 
Standard Oil of N Y....100 
Standard Oil of Ohio...100 
Swan & Finch .........100 
Union Tank Line Co....100 
Vacuum Oil ...... 100 
Washington Oil.........10 
Waters-Pierce Oll......100 
Tobacco Stocks 
(See also Stock Exchange — 
Amer Cigar com....... 
PYGRNIGE ccncccccccs 100 
Amer Machine & Fdy..100 
British-American Tobac.£1l 
Bee GUNES écccdtusneesns 
CUE Pilivacnccoscecs 100 
¢ Helme (Geo W) com..100 
@ PIeberrea ccccsccccs 100 
Johnson Tin Foil&Metai 100 
MacAndrews & Forbes..100 
Porto-Kican-Amer Tob.100 
Reynolds (R J) Tobacco. 100 
Tobacco Products com..100 
l,l ee 100 
¢ United Cigar Mfrs: com 100 
é Preferred ........ 100 
United Cigar Stores com. aa 
BIGIGNGS cacnnssccee 
¢ Weyman-Bruton 60227100 


@ Preferred .......<<- 100 
Young (J S) Co........ 100 
Industrial&Miscellaneous 
¢ Adams f° ema * 

Col tr g 4s 1947...... J-D 
Alliance Realty........ 100 
Amer Bank Note com....50 

PRORTOS accccceccsse 50 
American Book........ 100 
American Brass........ 100 


American Chicie com...100 
100 


Preferred 


¢ Amcrican Express..... 100 
Am Graphophone com..100 
100 


Preferred 


American Hardware....100 
Amer Malting 6s 1914..J-D 
Amer Press Assoc’n___.. 100 


1003s) |Celluloid Co 


4.50 é Preferred 
4.50)| Emerson-Brantingham__ 100 
4.50 Preferred 


1003 Preferred 


1015s lst preferred 


3212 
6012) 


share||_ 1st 6s 1948 
1712 |Internat Smelt & Refg..100 


~-..||Pope Mfg Co com 
420 Preferred 


2373 Preferred 
RA. Stern Bros pref 








Asx |/Indust and Miscell—(Con) 


Am Steel Fdy 6s 1935.A-0 

Deb 46 1923......... F-A 
American Surety........ 50 
American Thread pref....5 
Amer Typefounders com.100 

Preferred ecachiae ilies 100 
Amer Writing Paper....100 
Barney & Smith Car com 100 


3, rr 100 

Bliss (E W) Co com....-.. 50 

eo | ee 50 
10034||Bond & Mtge Guar__._- 100 


10014|| Borden's Cond Milk com.100 
100 


Preferred 


eee wen eee 


997s|| British Col Copper Co....5 
10034|| Brown Shoe com 


FOOMNTOS Wcccencccas 100 


Casualty Co of America. a. 


Preferred 


list ||e Claflin (H B) Co om. 
10034 éelst preferred 
10012 e 2d preferred.__..._. i 


00 
Cluett, Peabody & Co—See 


100%4||Consoi Car Heating_...100 
----|/Continental Can com...100 
10014 PRUIUOE ccccccacace 100 
10014||e Crucible Steel com._..100 
100 


-.. aaa 
Davis-Daly Copper Co...10 
duPont(EI) de Nem Pow 100 
échambnewie 100 


puiadewnns 100 
Empire steel & Iron com 100 
Sa ca desl so 100 
é General Chemical com_100 
OPTORNTOE cannaccoce 10 


eloace 0 
10014/|Goldfield Consol M ____- 10 

1005||k Hackensack Water Co— 

10014 Ref g 48 '52 op 1912_._J-3 


Hale & Kilburn com...100 
100 


x list 2d preferred......... 100 
Havana Tobacco Co....100 
ee 1 


Ist g 5s June 1 1922_._--D 
Hecker-Jones-Jewell a 

ht are 
Herring-Hali-Marvin 00 
Hoboken Land & Improve’ t 





50 I Ist 5s Nov 1930 i-N| 
714||Hocking Val Produista...100| 


| ist g 58 1961......... 5-3) 
é Ingersoll-Rand com..-.100) 
¢ Preferred .......... 100) 





|Intercontin Rub com...100) 
jInternat Banking Co. 272100] 





International Nickel....100! 
a eee 100 
|Internationai Salt...... 100 


( let g 5a 1051......../ A-O) 
| International Silver pref- ‘00! 
J 





Kelly Springfield Tire --100 
bi, ae 00 
Debenture 4s 1951. AO 

Lanston Monotype....-. 100 

Lawyers’ Mtge Co_____. 100 


220 1|/Lehigh Val Coal Sales_._50 


Manhattan Shirt.._.... 100 

oa 100 
Manhattan Transit.._.__ 20 
Mortgage Bond Co..... 100 
é National Surety ...... 100 


é New York Air Brake__100 
¢ New York Dock com-..100 
¢@ Preferred .......... 00 
N Y Mtge & Security._.100 
N Y Title Ins Co 00 


Y Transportation...__ 20 
Niles-Bem-Pond mae 
Ohio Copper Co........- 


é Ontario Silver 





Otis Elevator com...... 100 
ee 100 
é Pettibone-Mulliken Co 100) 
é lst preferred....... 100 
Pittsburgh Brewing.....- 50 







€ Pittaburen Steel pref..100 
100 


Pratt & Whitney pref...100 

Producers Oll_......... 100 

Realty Assoc (Bklyn)...100 

Remington [ypewt'r com100 
lst preferred...... --.100 
2d preferred......... 100 

Royal Bak Powd woot, 
Pref erred 









Singer Mfg Co.........100 
Standard Coupler com..100 


Texas & Pacific Coal...100 
e Texas Pacific Land Tr.100 
Tonopah Min(Ney) -SeePhila 
Trenton Potteries com..100 
Preferred new..... onetee 
Trow Directory....... 
United Copper... 
hoe ar 
¢ United Dry Goods....100} 
O POOL cccccaccoes 100 
U 8 Casualty..........100 
U 8 Envelope com......100 
Preferred ...... aceeetee 
U 8S Express... .... ees” 
U 8 Finishing 
a, ea 





Ist g 58 1919......... J-J 
Con g 58 1929....... J-5 
¢U S Indus Alcohol....100 
@ Preferred _......... 100 


U 8 Steel Corporation— 
Col sf 58 Apr 1951 op 1911 
Col sf 5s Apr 1951 not opt 
US Tit Gu & Indem....100 
é Virginia Iron C & C...100 


100!2||¢ Wells Fargo & Co 
Westchester & Bronx Titi 
nane & Mtge Guar_..... .-100) 165 








45 Worthington(HR)Co pt. 1 





* Per share. a And accrued dividend, © Basis. 
subsidiaries, s Ex-div. y» Ex-rights. 
any, wil'be found on a preceding page. 


k Listed on Stock Exchange but usually inactive. 
¢ Includes ali new stock dividends and subsoriptions. 
b Ex-300% stook dividend 


/ Fiat price, 


® Nominai, # Sale price. : New stock, @ Ere 
¢ Listed on Stock Exohange but infrequently dealt in; record of anled 





























600 BOSTON STOCK EXCHANGE—Stock Record. 
























































a 
= F . 1 Range for Previous 
: Ss Range since Jan. 1. 
STOCKS—HIGHEST AND LOWEST SALE PRICES. i @ BOSTON BTOO K On basis of 100-share lots. Year 1913. 
EXCHANGE a 
Wednesday,| Thursday Friday Week Lowest Highest. Lowest, | Highest, 
Saturday Monday, Tuesday, ’ » 20 Shares ° 
Fed. 14° | Fed. 16 | Feb. 17 | Fed. 18 || Feb 19 = Railroads J 
ng bh 2 9112 Oct | 10614 Jan 
At Fe.100| 963;Jan 15} 997s Jan 26 vil, Uct 
98% 98%) *98 O84) O8ly O84! O74 ohant Po — 1008 1008 +4 i eee 97%3 Jan 15 et = 10 as" ud wt they 
. ; 34 100% 2 8 iN al Ehecmbenis Ee Mticaunar 100| 186 Feb1l 95 Jan 5 ‘ ) 
101 10112/*101 10112)*101 10114] 100% 10 #187 188 188 188 105] Voston Albany.... a 91te Jan 16 82 Nov| 1144 Jan 
* 188 | 186 187 |*187 188 | 188 183 2 82lo| 315) }oston Elevated...-- 100} 82 Feb 18} 9112J: = ies! gaa aoe 
“25° 831g} 82 83 | 82 83 | 82 S2le ston -~----100] 155 Jan 2) 179 Feb 9j/ 15( 205 
A. +170" 172 | 170 170 '|*.- =. 170 |=. 170 |*..-- 170 | 61 Hoste & Eiaiee, pines 100 43 Jan 5 55 Jan 43 n. ea as os 
‘ Sle 2 4 st: , Samat 1} 250 55 Jan 2 2% 2 : 
$5 e255" —--.| 255 255 |*..-. 255 |... 255 |... | 48 Boston Suburban il Cos-| 72 Feb 13| te Feb 13|| 7 Sep es ce 
Mer as (Tee ae | Mera rae Mas [daa Suzie webid| -...--| Boston Sup oa A Ree eee Sie 
Lost Sale\6 wi. hems wee » 4. 
*60 «665 | 60 «4665 | *60 «65 tl pa he Sale|6tg Nov'l3 whats Boston = Wore Elec C»s- ee i ee 2612 Dee 43 Jan 
40 «41 | *40 41 | *40 “41 | #400 41 Last Sale\40 | Feb'l4) --.---| 00 pref......--.... 163 Jan 15! 163 Jan 15|| 152 sep 36 e 
e162 104 [#162 104 [#162 164 | 163. 163 e162" 104 (#102. 164 fjchte June ity & O8Y- | 1044 Jan 8 10612 Feb 11)/ 101'gJ'ne| 107 Mch 
210613 = *1061g 3 10G6!2 -.--| 1063 waits Hig 200 Yan'la Connecticut River=--i00 185 Jan 10 200 Jan 34 -” Ra 4 a 
oneal tare eons -|*185  .-..| Last Sale|200  Jan'14) .....- ‘itch burs 80 Jan 10) 93° Jan 28|| 68 25 
iss © lin, iar NG, OE] Has ta pee mde Retreat] Sb Hab Hl aS HR nis Re| HE 
--< eT TY 119. | ae Last Sale\120% Feb'l4) -.-..- ) : 0 83 Jan 3| 86 Fe S2lo 
“tae "86% oaBae "86% ye $67] #354 87 Fe gal a 44 ee. pref. --~----100 907% Jan R 08 Feb of i Be ~. ce 
e 98 | 97 97 | 997 93 | 97 97 | 111 1 25 Mess ilectric Cos__.100] 11 Fe an 2. D 79. Feb 
---- ll 12 111g I1lg 62 Jan 30| 66!eJan 24 63 ec e 
ee oe a ee | ee Fi 63 «63 62le 63 178 ret stam ed _100 Uren wee :5% Dec | 130 Jan 
<2 J 13) 77%Jan 2|} 65% De 
62 «63 | 621g 63 | 62 63 | 62% 62% 6834 6912} 6,093] N ° N ‘+n ord-100) 6714 Feb 13) | 100 Dee} 130 Feb 
683g 7012} 69 69%) 63% _™ h N 100] 105 Jan 17| 112 Feb 6)| 100 De 
711g 721g) 70!2 72 | 69% 71 | 6 113 °| 110 112 Roe ames 87) Northern N H.....- 52 Jan 10) 165 Jan 30|| 150 Dec] 17612 Feb 
#109 113 |*109 113 |*109 113 |*109 113 ae ee 18}0ld Colony......_-- 100) 152 Jan 30 Jan si| 25 Aug| 35° Meh 
® 165 |*---. 165 | 165 165 | 165 165 y2le\26  Feb'14 .--| Rutland, pref... _- 100) 25 Jan 27 é Sale] 16244 Jan 
ooee _.. 26 Last Sale|26 e ooessn 565g Jan 9 * Jan 31|) 13919 J'ne 4 
163% 16324] 162% 162%| 169% 162%| 162” 163 #102" 162%) 162 162 | 137) Union 96 Siemanini 100] iseuees © Jan 5) S0's Ine] 901; Jan 
a ; *85 8514) Last Sale85 = Jan’14) -..--- : Mass.---100| 115 Jan 9 130 Feb 5!| 105 
#85 85le| *8434 85le| *84lp 85 - 30 Last Sale.130 Feb'l4| ...... Vermont & Mass....1 sto J 3| 75 Jan 23|! 67\4 Dee Sllp Feb 
See tity 72el 73% zai] 7278 | 72 7214| ---. ---| 8a Wert End St. a2. col s7izJan 8| 93 Feb ell soJ'ly | 100 Jan 
©72 ....| 72ig 7212] 72lg 7213] 72 7 in on a ae 350| Do pref..-2__~~- 50| 87izJan 8 | 
92 92 | *92 93 | 9212 93 | 93 93 | 2lg 93 | 9 ee | ; aan 
<9 - 922 41 Sep 
C --100] 471443Jan 2} 57 Jan 22 ] 
4 B54) 55 554) $54 54%) 53 B44) 5A 54%) Baty Ay) 353 “—— ‘Sar, nytpont a oe eee ee) 
oot 9514, 95l4 96 | 05% 96 | 95t2 96 nae of a a “40|Amer Pneu Service. 50/22 Jan 27 = 5 i aoe 233, lon 
, 23 Blg 3%) 831g By) F318 “wn 81 wii Be «€......... 0} 17 Jan 2 2 Jan 31) oh 3 
oi a sot. 20ts a" 2012 a ow Me 1o7te 1087 aa 1o Mi... steee ose-">. 20 103 78 s ra — | suet! Deer tae m4 
7 ig} 1 : 2 ~--100| 111 Jan 1¢ g De 
1121 112% 113° 113°] 113, 118] 113 413 CR OR ae a ee ee 24) 110% Dee | 1401) Jam 
‘ 22 12112 % 4 AE MMRRR Cos BGO waa eal 5l4 Dec a 
ae tal ane ae) ed ee ee 1514 Dee'l3) ..... ; byl ye acta 1 "76 Jan” 3) 83 Jan 26|) 74 May| 83% Sep 
"76 (77u| 78 «77 | 77 Fila A Amoskeaz Manufacturing en ee rl wail te 
Sle Ja c -% ¢ 
e014 100 | #901 100 |"Gbie OO%|*--_ BOts “5 | 8 ladou & WINSL2i60 ieee] wen ta! 10 dee| flan 
3 1 1 85g 85g f ae 15 Jan 6 4 Jan QO J ara: 
190 36, | else 28/28" a8] 18h a6) 35. 54 sibs 18°) 221, Do, pref. —5 7100) 15 Jan 20) ,14'2Feb 11) 9 Tne] 15. Feb 
* %,| 131g 13 Big 13%4)*___- edi 246 Jan 3) 259 Jan 20)) 2% : aan 
COS PORTE Nee Bre A arco BB ip Feat Ra 9 dcp 
48 1 lg 14833} 148 14 834 4 150!2 : T 00} 99!2Jan 2) 102 Jan 2 ~ i 
i a ES AR aE He a a Ha) EMC adee gee | Aa) ede 
. ol oe ol a ol oo ‘| 93° 93 | 396|. Do pref_-__-._.- 100} 90 Jan 2 dl tas! sh6 "ae 
3 3, 93 98 $8 92 93 Ata ---100} 2114Jan 3, 216 Feb 3 ‘ - 
15 216 |*215"216ml*215i5 217 |#218 216%! 216 216 | 216 a “| Mexican Telephone... 10] Jan 231-3 Jan 23|| 3 Jan au ae 
215 A #23 31 #23 34) *3 3% Last Sale|3 Feb'14 antoteal Missisai i Riv Pow.100 3l1eJan 8| 388 Feb 3 39 Nov 4 4 Sep 
on gzisie- aris. as |e--. 38° | Last Salel3s in name Do” pref...--100| 67isJan 19} 70 Jan 30|| 70 Dec| 70:2 Deo 
7 ead Rey a BY BT e"| 95°" 35 | 225° 20'| *--"id|N B Cotton Varaz~ i001 Ss gan 10) 30 Jen 19) 17, Aur oo Ape 
Be | *25 Bo |* 35 | 25 35 ee i 100) 6712,Fe a +) 
see 10 | sie | ttt 18 | Seti 10 | Law Stoel anna Bo ePintagaensoant 9 133 Jan 3) 141 Feb 2) 127 Deo| 160 Jan 
40 4 | 614|Pullman Co._._____~ 00 an 5 | 
ee eR Bebe Bee RES ea BS Aor To 
1 1 18 4 a 4 1, Jan ‘ : 
aie be eel Ma Mer Ye Marte eee ars) lecencecee—n—-—es Sees a) *esee ) Sh Bae) "a 
1 1g] 271g 271g 2 Tae ate 27igJan 7) 29!2Jan 20)| 26 S¢ 
| eae. 28te| 28 28% 28% rts 028° aaa *28 | 38%) 28 _ 28 ™ Union das per L& M 3 14Jan 19) 2 Feb 4) 7* Sue! 182 4 
\ ait 18s #18, 15g #133 153 1% 153 Last Sale\17g Feb'l4 "504 Uni Pe a deen a 16212 Jan 3} 173 Feb 13)! 147 J'ne; 1 an 
(372 17213} 172 172 | 171% 172 | 170 171 169 170 169 170 ana ue os Mach ee on 53%, Feb 
5513 56 5512 56 551g 5512} 551g 55%) 55lg 55le ’ 


57% Jan 8|| 4ileJ'mue| 65% Feb 
\y Q8ig 281g} 281g 281g) 2Sle 2Sio| 2Slg WSly| *28ig WSlg] 2Slg 2Sig 201 Do 
67 




































































2 ; : . 
29 Jan 23|| 263gJ'ne| 2812 Feb 
pref_._.. ---- 25) 28 Jan 9 . 50 J’ne| 69 Jan 
‘ b, -<22--100) S57i2Jan 3) 674Jan 31 ‘ 

66% 'g 66 | 6512 66 | 65% 6612] G5!2 6612] 66 66%) 8,932|U steel SPIIIIIT100) 105% 3am 5) 112%Jan 26) 1021,J'ne| 1 Jaw 
, oon ; 11012 11012} 110 110 | 229} Do pref...22 
1101g 110% 10913 110 | 109 110%g} 110 110 1013 2 mi om 
; ining May an 

2 2 Jan 22 1 
160| Adventure Con_..... 25 ll, Jan 2 Nov| 330 Jan 
1m 2 | #1% 2 | e1% i 3 200) eb'i4 aie Ahmeek -_.-..2222 oo OR) Se ome ft) ia tee al am ieel Sete 
= = = 3 a 200, +200, om 22% 2284; 2214 2253) 1,905 ie eg? acsccee 25 a as $1 1% Jan 201 15 May as a 

22%, 232% 2 4 i i rr 1% 700| Alscomah ining... s| 43% Feb 18|| ‘29teJ'ne 2 Jan 

1% = lig] 1% te] 1g tg] 1g bs 2 lle 2 alice apart 341, Jan " ei tas) 6 

ai aly 41% 41% 41% 427 43 ny rein 357 Tole 3 755! Amalgamated Copper 150 71 Jan 9 Hee Fob x he A. 4 , 

77 + =77% 75% ms zon a on phos. a 2 te 197 19%, 310, Am wine Lead & sm a6 18g Jan B. ote Pen ax 2. J'Be Bis Sep 

20 20 | 19%, 2 : Arizona Commercia a? os 6 Oc 

Br bil 6% ba) 3M 824 34° sk) Bm" B oii 34] '325|BUteLaiaklava Cop 10] SiJan 3] An Feb 2] idly} 8 fan 

3% 4 #3 4 4 7g! 36% 367g) 37 371s} 9,931) Butte & SupCop 2 0| 69% Feb 4|| 561) J'ne| 721; Jan 

37 87 864 87 S6ig 30%) S6%q 90% 6 is 683, 681g 6812 1681 Calumet & Arizona... 10 6212 Jan 1 40 ‘rch 13|| 388 Dec | 585 Jam 

BS 460°| 450° 455'| 448 450 | 448 ans [ease as0'| aso ato] ’gyiCalumet & Heclansa- 35| ‘It Jan 9| 19 Feb 4i| 10 J'ne| 18 Jam 
455 460 | 450 455 | 445 450 | 445 445 445 4 i: 4 gaiCentennial........... 21 14 Jan 9 19, Feb 4 Byes tate 

18 18tg;} 18 18 18 18 18144 184) *18 2 50|Chino Copper....... 5| 38 Jan 9 2 vee eve gan 

Zos 40'| 301% 40° Prt 30ts 301g 3018 3012 30ts 30% 30% 569|¢° *e pee Range Con Co see 36, = : “-~ a ; * Sep | 6 Jan 

391g 40 3912 Yl 2} 3s 91g sai Daly-West.......... . Fel o3e 

12 1a] 127 19%] 127 12.| 11 13.| a2" a2] “ia” ia") — obs|Bast ppd Ge Se Be 5-3 BB 7’, 228 
12 1244 8 I = .- 

St 8%] af oll fit oft aS itl of fl ht hal SSN assiaaiaacsoo| rattan @| ett ee al si'd'e| Tou Sep 

88% 89 87 8854) 861g 8753) 85 884 rr yi Sone 40% 953| Greene-Cananea..... 100} 29% Jan 22 Feb | 12 Nov| 35 Jan 

39% 40 39 30%) $38lz 3912} 39 40% y 211 e211 22 805| Hancock Consolidased 25| 16 Jan 8 29 Jenzil| 27%Jan| 35 Ape 

21 22 21 21 | *211g 22 L 21% 21% * 21% = 2 100|Hedley Gold__...--- 10) 2812 Feb be he iS May % Jan 
“<a “Ee en "a 2 “es a ae ot Helvetia Copper. .-.- oe] eden 10, 6i:Feb20|| 3 Oct! 17 Jan 

== 2: ss SS pa Bat 5% 5%) 5% Gls 615|Indiana Mining. ___- 25) 4ig Jan 1M] 498 Jen 21i| 444a'ne| 69 Jan 

47° aril a7 48" | ear! 4713 47‘ 47'| 461g 48°'| 47° 4715 92|Island Creek Coal-.. 1 Fee 14) $7 "Jan 22\| 70‘ J'ly| Site Jan 
on 13] 8612 86%) “Sole Bole] 86 86 | eso 7 | Bola 87 187| Do pref.---- * J’ne an 

“oom sal gate 23 onie pt 33 234 onl 3 ee 1,270 Isle Royale Copper. = oh , Hy — p. oot Jan v4 Nov 

22% 23 221g 2 : 2 2 < anon sae , 7 RG © ~lgahecsenddge : ) we ee 

*475 4%) 4% 4] 2478 4%) 475 47s 43 & a #% yt Keweenaw Copper--- 25| 24 Jan 10 4% Feb 18 , eel ie 

aig 4h 4 433, 4%, 4%%6) 2 488 Ge 91 93 9 2 04 "459| Lake Copper Co..__- 25 7 Jan ; 51 Fob 14 Bq J'ne 614 Jan 
0 9 9 914) *9 912 3 et ae + Bie BY 880|La Salle Copper____- 2 4g Jan : ore a 31, Nov} 10% Jan 
5 Blo} Big lz} 53g 58g a 2 si aa ane ai. 445|Mason Valley Mines. 5| 314 Feb 16 oe po 18, Nov Sus Jon 
“3 He aie yA HH sit ai a Blq Big Bi 31g} 1,255 > Jonsol.....-.. 25 ai _ 9 i 233 5 Nov 1514 Jan 
oe ‘ " 8 7 65| Mayflower._..------ “ 4 16|} 204d'’ne| 2619 Jan 
ai, 240] 24 Stel 29% 22. | sett anrl cant of ose, 23| $00|/Mism! Copper_... | eee Soe 1pDec| 2 Apr 
= wa i a1 he str iy] #1 Ite) #14 Tig 50) Michigan.......-.-- Hs a = 27) 46 ‘Jen 23|| 38° Nov| 65 Jan 
45lg 453 45 451, Mohawk _-.--.----- 2% . fei So 

45'2 4512) 45 45 — oo & tex "Tele te: is ten 300 NevadaConsolidated. 5) 14%Jan 8 —_ Ae os a + 2is Jan 

an an mt, ale iy ie 44] 4% dis) 4 tg] (1,525| New Arcadian Copper 25 ” a “" SieJan 23\| 74 Nov a Meh 

“on 6m . “% 67%! 64 633) 6% 65s] 4,001|Nipissing Mines..... 5| 6% etn all sincesl Sinise 

614 Ga 614 63g 614 63 6% 8 xs : 4 sp asi” see 9°319 North Butte....-.-. 15| 274Jan 5& on ‘ll oo May ou Jan 

305g 80%) 80's 3053} 380 30i2} 30 a 4 4 = one “s5\North Lake.......... 25 1%Jan 6 ak + te en 31 Jan 

[ 25 23 2 

#214 2g 23g «=. 23g #2 23 Fs 2ls 8 2 2 2 Ojibway Minina...... 25 ‘00 Jan 14 2 Jan gine ha 
1%) lig 2 *1% «62 125 7 - 5 3| 6% Jan 28 p 

*llg 2 13, =173) %18% 17% 113 34 nm al on os seslOld Oclony......... 25 35 Jan “Jan 23/3, Apr) S% Jan 

*47, «25 4% 47g 4ig 4% 453 7g 2 2 2 4 Uld Dominion Go---. 25} 50 Jan 5| 54 Fe J iif gen 
3 | 52% 52%] 521g 53 378 Jan 14| 84 Feb 4|| 674 Dec| 1 

ss Sel os) asulen’ aefles & 3 83l2] #82 «883 175|Ox-eola .....--.-- 25| 73 Jan 207s Jan 22\| 15 J'ne| 284 Jan 

83 8312} 82 8212) *82 83 82 83 8 312 Peer e aoe oo ie 10} 1812 Feb 19 207s Jan 5 284 Jan 
9 | 1812 1St2} 19 19 210) Pon se oe Pan kl ae Des 

oar | os as ioe asl ae 614 6612} 66 661 LTE QUIRES . anucnscseee 25) 60 Jan 20% Feb 141] 15%J'ne| 22 Jan 

867 «scsl & 66 *66 68 67 os 6614 2 2) I CG i Go per... 10] 17%Jan 10) 20% Feb 1 47. 46 Jan 

0 20 | 201g 20% 337| Ray Conso p 3} 38 Feb 4|| 80° Nov 

7° 371 sen soulesse | oy oal ae 3 *s Min Land. 25| 32 Jan Sk yl 3% Au 
Met) ER a SE TB) CE) ae a peace oletie: a) “hades | “hadae at dis] He 
1 669)Shannon _........ 2° 21 Feb D 

o” son u :* a 29! 231 29 29 29 4 29° 29! 660] Shattuck- Arizona. --- 10} 26i2Jan 8 _ Ae - HY Aug| 35 Jan 
220 86] #20 | #20 0] #20 251 “ast Suelo Feb'14] .....- couth Utah M&S... 8 sojen 3 20Fee 8 if fee dou Jan 
1 5 : 32 : : 0: 17 |, roe q 37 € 
oO Ne a1 str Ot “i eo onal oO ty one aoe 87561: iuperior Boston Cop 10 aie : ae deed = ee inl 3° jon 
9 . : 1 0 034| 40%, 41 41 42 8,259) Tamarack... Annee Ce Sl ‘eJan $3 3 May 6 Jan 
395g 4134) 3091p 41 40 4012) 40 4054) *41 4 41 "255| Trinity............. 25 44Jan 7 Sle Jan 2: 50 Des 3ip Jan 
ig 5 | S4lg 5 Pe ’ 62 .62| 1,210|/Tuolumne Copper... 1| .6$Jan 65| .80Jan 31 50 Deo| Sagan 
'talcaala ale aS Sf A tm / Smelt Ref & Min. 50| 385sJan 14] 43\2Feb 4|| 53 J’ an 

2 SS) sR) Hh tha) the Gk) Sea the) a] Se DS nee: oe) speek a EaEeR al adie] hiss 

= = ; a onl oui o 91 21g 2 "695|Utch-Anex Mining--- 5| 1%Jan2 744 May| 114 Jan 

13% 13%] 331, ase igi ase) ass atl age awl 2’ 47\Utah Consolidated... 5| 8%Jan 6| 14 Feb 13 4 Mas 

bos Boel Bane) Sos Sen) dae Hag) Bh UE") diy Hea) Magibtahcommeveated--> 8] SAGE SEER ial asses] Sadan 

5618 5 's 4 4 1 ‘ ’ ~ 15 eli Ee 2 lig an 34 i . 1 

ee) St fy SR) RB 2k) kk) genessccccccocs Sa) A | Se dk 

s : - ) 7 "203| Wolverine.--------- 25 A 11, Jan’ 
1 46 4619| *47 48 | 46 46 4712 47% 203 W ev | its Jan 24|! .40. J’ne 
*t “the “ “1 *1 114 99 1 a! ae 6551 W vandott.......... 25 4% Jan 22 4 ’ 
*Bid and asked prices, ¢@ Assessment paid, 0 Kx-siock dividend, 


4 ex-rigots, @ Ex-dividend and rights, s Unstamped, oe 2d paid, Half paid, 
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Boston Bond Record 

































































~— ee 
= ; 
ONDS N Price Week's : Range BONDS £3] Price Week's |3 Range 
BOSTON STOCK EXCHANGE 2 Friday Range or | ES Since BOSTON STOCK EXCHANGE 35 Friday Range or &S Since 
Week Xnding Feb. <a, | Fed. 20 Last Sale |Q&\| Jan.1 Week Ending Feb. 20 —a,| Feb. 20 Last Sale | Q&% Jan.1 
Bia AkiLow Htgh| No|\Low High Bia Ask|Low High| No |\_ow High 
Am Agricul! Chem ist 5s_..1928)A-O} .___ -- 90% Age, | aR | par General Motors 1st 5-yr 65.1915} A-O} 10053 1007s} 993, Apr ‘13) _--|/_.__ ... 
Am Telep & Tei -oiltr 4s. -1929)J-J| 89%: Sale| 89 895g 45)| 847, 89%1/Gt NorC B & Q col: tr 4s..1921 J-J} 96!2Sale} 9614 9634) 18)| 9434 971g 
Oonvertible 4s_...... ~1936|)M-8| -... 22. 103% Mch’138)....})-......- Registered 4s_........- 1921;Q-J] 961g ....| 96% 9633 2|| 9453 063 
ae-rear conv 4 See. cane tee ----| 9714 Sale| 97% 971 4|| 95 991s} Houston Elec ists f gen 5s_1925|/*-A] .....--- ee ets e 
Am Writ Paper Istsf5sg..1919)J-J| 72 Sale| 72 72 1}| 72 72 |jla Falls & Sioux O Ce) ae ee SY Aes UE... 8 ccs case 
Am Zine L & 8 deb 6s......1915/M-N]} -.-. -.-- 10313 Jan '14/..._||100 104 Kan © Clin & Spr 1st 5s_..1925;A-O}] .... 90 | 92 Feb 13/__--//_-.. 2 
Aveh Top & 5 se gen s..1995/A-O} 951: Sale| 95l2 9512 1 931g 95!4d]/ Kan C Ft Scott Mem 6s_.1928|M-N] 1101g111 [11012 1105s} 10 108% 1108, 
Aion < 4s_....July 1995|Nov} ........| 85g Jan '14)_... | 8558 853] KC FtS & M Ry ref 4s gu_1936/A-O} ....-2-- 7606380 "24.6 ooNaccaten 
SS | ee TU LOGGING cccce coos, 84 Aue 3S. W<Hes cu cence Kan C M & B gen 4s_..... 1934|M-S} 85 ....| 85 Feb'14/_..-|| 85 8&5 
50-year conv 4s..__-.- 955) J-D] -.-. -..-| 94% Jan '14!____|| 9473 947% Assented income 5s._..- 1934}/"-S] - OO | 78. DOV 1G; ccWewsx cue 
10-year conv 5s____..- SOL TIPE acne cocstOUm are? 15). .ccllewuc does Kan C & M Ry & Br 1st 5s.1929|A-O] 96 100 | 96%Jan '14|____|| 9634 6% 
Ati Gu.f < W 1 S58 Lines 58.1959] J- J} ~.......| 67 6712, 26)) 6312 68 |] Marq Hough & Ont Ist 6s__1925)/A-O} . =. ts J’ne’osl.... 
Bos & Corb Ist conv sf 63..1923|M-N/ ...-.-..| 50 May’ ----|| Mass Gas 44s__.......-- 9291 3-3| 96 ....| 98 96 3/| 9514 96— 
Boston kiev3 -yrg 4s..-.. 1935|M-N]| ..-- -..- 83!g Jan '14/_._. "8319 83! Deban 4 %s_....-.. Dee 1931/J-J} 95%, -...| 9414 9414 1; 93 95 
oston & Lowe. 4s... . @-1016)/J-J} 97% ..../1UUl, Mch — ea. «---||Mich Telephone 1st 5s__._- TOITG"El sata maae Se Oe a ae - 
ost»n & Maine 4%s_...-. ROORE7S) wnas eeew 1041- Oot “ON... I]... coed Miss River Power Ist 5s_..1951/ J-J| ....---- 85 Feb*14|_...|| 81 85% 
Ee Se eee are 1942/F-A] ........] 95 Feb ‘12)...-||_...__- New Eng Cotton Yarn 5s..1929|/F-A| 82 83!9| 83 83 2/1 83 +838 
Bur & Mo Riv cons 6s_.... 19138) J-J} 101 ...-/101 101 1/101 10l!g)New Eng Teleph 5s__.. 915)A-O| 997s Sale| 997% 997 2'| 9973 100 
‘Butte El & Pow 1st 53..... RURELEOEN cuca tees "77: eee ene: __ REL ED EE 1932}A-O} 101 101%/101 1U 119 2|| 1001g 101% 
Oedar Rap & Mo iKiv 1st 78 1916)M-Nj| -... ..-- 1041, 3 yet eee: New River (The) conv 5s_.1934|J-J} -...---- 80 Jan '14/_...|| 79 80 
\Oent Vermt istg 4s_..May 1920|/Q-F “85% Sale| 851, 8578 3} 82 851g] N Y N H & H con deb3 4s_1956) J-J} -...---- 75 Jan '14|__..|| 68% 75 
GB & Q lowa Div ist 5s._.1919}A-O} -...-... BAUS COO Wihscccllccca aaad 2 =f OU eet 1948] J-J coh eanettal Bee Beaooctlae . Mae 
ee lt Ce Eee) eee 98 May 13|.... |---0 -.--|/Oreg Sh Line 1st g 6s_____. 1922|F-A| 110lg .-~_|1095g Jan '14/_.__||1095g 1095, 
Denver Exten 4s. .......1922/F-A| 971g ....| 9814 Nov '13/...-//__.. .-.- Pond Creek Coal ist 6s ...1923) J-Dj -...-..- 107 107 2||10534 1L07ig 
Nebraska Exten + pape 1927|M-N| 9652 Sale| 9653 9653 20)| | 9514 965s) Puget Sd Elec Ry ist 5s___.1932|/F-A] ---.---- 88 Jan ‘14/....|| 88 8 
ret 1 oY PT eee os 2 | ee Se oo ee Repub Valley ist sf 6s_...1919/J-J}] ....---.j103 Jam ‘1l/_.../|/_...-... 
Illinois Div 34s... -- PRUIEWAl scuw cave ey ee: el | ee Savannah Elec 1st cons 5s..1952) J-J| -...---- od he Ch ae ee 
Ohic Jct Ry & Stk Yds 5s..1915) J-J| 100% .2../10014 =10014)  17)|| 983, 1001)]Seattle Elec 1st g 5s___.__- 1 F-A| 1001g ____/10012 Feb '14/____||100 10013 
Coll trust refunding g 48.1940) A-O ee Mm. i ee | 1 Shannon-Ariz 1st 6s ¢ M-N} 94 Sale! 94 94 1); 92 94 
Ch Milw & 8t P Dub D 6s__1920)J-J| ---. ..../107 7ne'id---- |_...-..-|]Terre Haute Elec a 5s. PE 25% sania Fe AOE UT a cccllcccs case 
Ch M & St P Wis V div 68..1920) J-J} ....-.-- 1135g Feb ‘1i/.... er Torrington ist g 5s......- RGR, ona cacao MOG BO ccsllunce cuce 
Oh & No Mich ist gu 5s._-1931/M-N|] 81 84 | 80 Dec’l3\___- Jeces conn Union Pac RK & ld ate aa. SOGTI CEE nace weasel SOUT telsc-<legce onne 
Chic & W Mich gen 5s___.- 921;J-Di 91 95 | 91g Olly =61)) OL Og 20-year conv 4s___...... 1927|J-J] -- 3 ip ee | | Se 
loncord & Mont cons 4s_..1920)J-D} 93!2__.__| 97i2Sep '11)___-. |onwe one- United Fruit gen s  4366....1988 J-J| 96 Sale| 96 96 1\| 935g 96 
pper Range 1st Ss_..._. 1949;A-O} .... ee . y See Rae Debenture 444s... ..--- 1925\)J-J| 95  95!9| 95 95 9|| 92 O5%y 
QOudahy Pack (The) istg 5 sere ert 10014 Aug ‘12)__._||.... ....|]U 8 Steel Co 10-60-yr 5s Apris63 M-N] 10214103 {102% Feb '14) ____|/1007 102% 
Ourrent eer Ty See 1926|A-O| 78 79 | 92 J'ly °13)..-.||---- ---- West End Street Ry 48s....1915|F-Aj 99 Sale| 99 99 9 
Det Gr Ra J & W 1st 4s_ ~--1546 A-O} 9812 9912 78 Jan '14\_.._]| 78 78 ees 914|M-S| ..-.....] 997% Feb '14/_..-]| 997% 99% 
Dominion Coai ist sf warped}! Pat ccnsaunel SOU 995s! 1}| 978g 995, Gold + aad Ciicawen 1916|M-N| ....--.-| 98% Jan °'14/____|| 985g 985g 
Fitchb | NE ae BT ecccasest Oe UG) “Ie. sccNease cand i RR re Ct ree 9653 Nov'13/_..-||/_--..-. 
'Fremt Elk & Mo V 1st 95771033 A-O} 119 ..../122 Feb '13)_...|/_.... ..]] Western Teleph & Tel 5s_..1932| J-J| 98 Sale| 97% 98 93% 99% 
| Unstamped 1st 6s______- 1983!|A-O] _... ..-- ee. ee Wisconsin Cent 1st gen 4s_.1949!J-J! -...---- 935g Feb °12|____||_.-- 26 








NOTE,—Buyer pays accrued interest in addition to the purvhase price for all Boston bonds. 


| 


* No price Friday; latest bid and asked. 


4] Flat prices. 








———— 


Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


























































































































; SHARE PRICES—NUT PER CENTUM PRICES Sales ACTIVE STOC<XS Range for Previous 
of the Range Since Jan. 1 Year (1913) 
Saturday ‘fonday Tuesday Wednesday | Thursday Friday Week || (For Bonds and Inactive 
Fed. 14 Fe. 16 Feb. 17 Feb. 18 Feb. 19 Feb 20 Shares Stocks see below) Lowes. Highest Luwest Highest ; 
Balti 
| 103 103 103% 104 105 106 10513 106 105 105!2} 105 10514) 1,420/) Con Gas El L ‘< Pow. bs 103 Feb 14} 108 Jan 26; 101 J'ne; 120 Jan 
110!g 110'g] 110 110 110 111 |*110 ---/*110 111 11012 11012 419 Do WE sasasa 00} 109 Jan 3/] 112 Feb 3/ 101 J'ne] 120% Jan | 
| 18g 1S8igi 18%, I8lg) 17% 18 17% W72 17% 1714) *1714 17% 903|| Houston Oil tr ctfs_. “400 131s Jan 3) 1912 Feb 2] 12l2 Dec 251g Nov 
,58lg Gu [®.... 69 [*.... 59 ee 5813 5812} __- ane 10 Do pref tr ctfs_100 5612 Jan 7| 60 Jan 19) S6leJ'ly 68 Jan 
icuce: Mei tena anael eisth, S865) anke Sdbel “Aesk ened 118i, 119 82|| Northern Central.... 50} 115 Jan 22! 120 Jan 2! 10612 Dec} 123 Apr 
}@21lg - cot Sn onteh Se oonct CN Seaal OE tilts geaceed Seaboard 4 epernes 17% Jan 6| 22 Feb 5| 1412 J'ne} 21 Jan 
1 e547, ancak “EEE onaah SRE accst “OO ional TR ~waact “EEE ssccl sadnee De MWh iuascce 46 Jan 2) 55!lg Feb 9] 41lgJ'ly 4912 Sep : 
| 25% 2 251g 25lz) 25% 25%) 254 25lo| 25% 25%) 255% 2553}  717|| United Ry. & aces 50 2412 Jan 7| 2644 Jan 29} 23 Jan| 2753 Apr. 
? 
' Philadelphia 
lésce. Gee aban “aeasl Sane. socal sane. Siesl <cne Gavel «gee dace) cacnnc lt ee ee BD edn gacesnl dies ede on 2 Feb 2 Feb 
| 391g 8919) 39%) 3935 "2935 3914 83914; 39 39 390s 339 45|; American Railways... 50) 37% Jam 5) 3912 Feb 14) 37 J'ne| 749!o Feb ; 
, BOlg 60%) SOlg 50'g} 504, 504; 50 50lg) 50 £50 50 =—s«#B0 1,732|; Cambria Steel_....-. 50| 47% Jan 9) 51% Jan 21) 41 Jne| 65353 Jan 
cde ieee Gee”. weal deas~ «kesh adee. acne 42 ear See 10|| Electric Co of America 10; 11 Jam15| 1114 Jan 27) lly J'ly | 12! Jan - 
547g 547%) 54lg 54 ‘Aly Bay 537 «54 54 «B44 882 | Elec Storage Battery.100| 4612Jan 6) 551!2 Feb 2! 42i2 J'ne| 5414 Jan 
' Gllg 41%] 412g 4119] 9403, 4114) 41 411g] #41 4119) 41% 42 1,200]; Gen Asphalt ..._.... 100} 3612Jan 9] 4219 Feb10| 33 J'ne| 42% Feb 
80 80%) 80% 804) 79 79 78% 7934 79% 79%) 791g 80 992 Do | ee 00} 74% Jan 5) 82 Feb10}) 70 ‘ne| 78 May 
@j1Qlg 12%] S12tg 12%] ©12t¢ 12%] 121g 12%9/ 12ig 1219) 12 12 111|| Keystone "Telephone. 50} 11 Jan 3] 13%2Jan 15} 9%; nel 13lg May 
22% 23 23 23 23 23 *2212 23 *2212 23 22 2212} + =1,533)) Lake Superior Corp..100 21 Jan 8 2314 Jan 31] 21 Dee 3llp Jan 
24g 85 84144 844) 84 84 837, 8373] 8333 83 831g 83lz 168|; Leh C & Navtrectfs_. 50| 83!gJan 3] 84% Jan 22} $1 Jne| 93!2Jan 
75lg 75%) 75% 75%) 75% 7512) 75% 7514) 75 75%e| 75% 75% 474|| Lehigh Valley_...... 50) 74%3Jam 3) 781s Jan 24) 705s J'ne| 84%, Jan 
19% 20 | ©1912 20 | 191g 193) *1914 19%) 19 1914) 20 30 116|| Lehigh Valley Transit 50} 18!2Jan 3] 205g Feb 4| 15% Jan | 237% Mch 
3312 331g 3312) 33 334) 33 33 32% 33 Bm, 316 Do a ere 50 Olio Jan 3) 34 Jan 29) 29leJ'ne| 37ieMch 
, 6 %56% 557g 565%) 55! 56 55% 564) 55% 56lg 20 80% 2,993 Pennsylvania RR.-.. 50} 54% Jan 3) 657% Jan 31) 53% Dec} 61% Jan 
44% 44%) 44 4419) 4412 44%) 441g 441g) 44 44 44l4 347|| Philadel Co (Pittsb).. 50) 39 Jan 6) 46% Feb 6 37 J’ne| 50 Jan 
267, 2671 26% 267] 263, 2673) 26%, 27 27 «27 26% 267 6,496 Lae gy hia Elect{].. 25) 25% Jan 5) 2714 Feb 19| §2012 J’ne} 9/26!g Deo 
*i8tg 18lgi 18lg 18le]/ 18tg 1Stz! *18tg Sle}! 18tg 184] *18 18l4 650 tenga vottrctfs.. 50) 18 Jam 23) 201s Jan 15, 18 Nov| 2812 Jan 
84 84%) 83% 83%) 833g 8312) 831g 83% % 83%, 8334) 835g 8353) 2,251 —~.y escecccoace 50) 83% Feb 10) 861g Jan 23; 7553 J’ne| 85, 
7 7 7 7 7 7% 7 7 .° ve 7 7 2,116 Tonep Mining.... 1 65g Jan 5 7lg Jan 14 4 J'ly 7% Dec 
4614 4614) 4612 4612) 461g 4614, *461g ia 46 46 46 4614 195|} Union Traction._.... 50| 45 Jan 3) 47 Jan 15) 41% Nov| 651lgJan 
*85 B54) 85's 85's) 85 85 85 85 85 85 84% 847, 703}| United Gas Impt.... 50) 82%Jan 5) 86 Jan 28; 80%J'ne| 911, Feb 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
i Inactive Stocks Bonds Ph & Read 2d 58 1933 A-O;} ....|_._.||Coal & O lity Ist 5s "19A-O} 92 | 94 
‘Amer Gas of N J__._-..-} 102 |... Prices are all “and Ex Imp M 4s 1947_A-O} 98 |__..|)}Coai & I Ry ist 5s'20 F-A!] 99 1/100 
American +filinz..... | a interest" Terminal 5s g 1941 Q-F) 1144 1141, Col & Grnv ist 6s 1916 J-J} 1011/22. 
‘Amer Kys pref_.._---100 100%,|1013,)/Alt & L V Elec 44s°33F-A| ..__|_.. ||P W & Bool tr 4s '21..J-J| ~_..| 9814||Consol Gas 5s 1939._J-D] 1051g|___— 
Oambria lron___._..- 50) 439} 44 ||Am Gas & Klec 5s'07_F-A| 85 | 8519||Read Trac ist 68 '33..J-J} ....)....|} Gen 444s1954_____ A-O} 9375] D4ilg 
Central! Coal & Coke..100} ..../..../|Am Rys 5s 1917.....A-O} ___.|....||Roch Ry & Lcon 5s *54J-J} ....|-...||Cons G E & P 414s'35 J-J| 39%) 90 | 
re 100) ....|...-|/Atl C Gas ists f 5s '60 J-J| ..._|.._.||/Spanish-Am Ir 6s '27._J-J| 101 |1 Consol Coal 5s 1950__J- D| 88igi_..,' 
{Consol Trac of N J...100} ....]_...}/Berg&E Brew ist6s'21 J-J} ....| 99% Stan’ d Gas & El 6s'26 J-D| 91 |....||Fair & Ci Tr ist 58°38 A-O} 101 |_2.4) 
Harwood Electric....100} ..._|_.. ||/Bethleh 5° tl 6s 1998_Q-F) 1161¢|____||Stand Stl Wks 1st5s’28 J-J} ....|....||Ga & Ala 1st con 5s °45 J-J} 104 |.2..' 
(Huntington & ib T.... 50) ....}..-.||Ch Ok & G gen 5s 1919 J- J} 9919) 99%)/U Trac Ind gen 5s "19.J-J} .._.}....||Ga Car&N 1st is g ‘29 J-J| 1031e)_ 2. 
POGTGETOE cc cacccue BOP cacial. ~« Yon Trac of N J ist 5s '33) 103\4/__.__||Un Rys tr ctfs 4s "49 _J-J “Falg -..-|}Georgia P 1st 68 1922_.J-J| 1067%)..2. 
‘Insurance Co of N A__ 10} 22 | 221s Del Co Rys tr ctfs 4s°49J-J| ____|___.||United Rys sav 1st coll tr Ga So & Fla 1st 5s '45_J-J| 1037|___. 
\Inter Sm Pow & Chem 50} .___|...-||Edison Elec 5s 1946_.A-O} .___/_._. Of Ut teeenaddecs - 7714) 7712||G-B-S Brew 3-48 '51.M-S8| 271, 28g 
[Kentucky | Securities..100] .__- Klec & Peoples Tr tr ctfs_| 84%) 85 ||Welsbach . (5s 1830-_J- D} ----| 8834}| Houston Oil div ctfs..F-A} 78 | 79 
eystone Telep, pref. 50| 574) 67%4||Fr Tac & H 1st 5s '40_J-J) ____|...-||Wil-B G&E con 5s '55.J-J| 102!4|_.__||Knoxv Trac 1st 5s'28 A-O} 102 |__.. 
(Keystone Watch Case 100) .._-|_._.||]Gen Asphalt 5s 1916.M-S} 98 |.._-||/York Rys 1st 5s 1937.J-D} ....|....||Macon!:y&Lt 1st 5s'53J-J| 96 9 
% Brothers......... O} 18!9)....||Harw Elec ist 6s 1942 M-S| 1011/1021 7 Md Elec Ry 1st 5s'31 A-O} 9812] 99 
ttle Schuyikill____- 50) ....}...-||Interstate 4s 194%___F-A] 59% 60 BALTIMORE Memphis St 1st 5s °45_J-J 5 | 96 
finchill & Schuyl He. 50) ..../-..- Kentucky Tra&T 5s'51F-A) -._-|-..- Inactive Stocks Monon V Trac 5s 42 J-D} .__./_... 
Nat Gas Elec Lt & P__100| 65 |....|}Keystone Tel 5s 1935. _J- J} 91 | 9119)/|Atlan Coast L (Conn). oa 255 (257 ||Mt Ver Cot Duck 1st 5s__| 38612|___.' 
Preferred ....... --100) 82 |....]|/Lake Sup Corp inc 5s’24 0} 7 7012)|Canton Co.......... ----|--..]/NptN & O P 1st 5s’'38M-N| 95 |__.. 
orth Pennsylvania_. 50] ....]....||Lehigh Nav 44s '14.Q-J) __../.... eanslideticn Toul. 27100 95 | 9519||N & A Term! 58 '29_.M-S] 921, 
‘ennsy receipts $30 paid_ RRS Pais Gen M 4s ¢ 1924_Q-F) __--.|....|/Georgia Sou & Wla....100) 25 | ..-||Nor&Port Tr 1st 5s'36J-D| 87 | 88 
ennsylvania Salt... 50} 10712|108 ||/Leh V © 1st 5s ¢ 1933_J-J| 106 |--.- 1st preferred....... 100} 89 |....||Norf Ry & L5s'49_..M-N] 97 | 98 | 
ennsylvania ; Stee... = SS ....|---.j|}Leh V ext 4s 1st 1948.J-D} 10012).... 2d preferred.......100} 78 |....||North Cent 444s 1925 A-O/ 101 |....' 
|. Preferred ......... 100} 6512) 66 Consol 6s 1923... J-D} 111 |_...||G-B-S Brewing......100) 1 |....|/ ‘Series A Ss 1926....J-J| 105 |..2.' 
8% comulath 5% pri 50} 411s 431g) Consol 444s 1923_.._J-L)| 101 {102 Bonds . Series B 5s 1926._--J-J] 105 |....! 
i 6% cumulative pref 50 4519] 46 Annuity 6s........ - | aE Sapo? Fvtew, bd alt ‘and Pitt Un Trac 5s 1997_.J-J inet re 
hila German & Norris 50) .__.|_...|| Gencons 4s 2003..M-N| 92 Poto Val 1st 5s 1941.._J-J] 103 |_..,' 
hila ‘Traction...__.. 50 834||Leh V Tran con 4s '35 J-D} .... Balt City 3 es *1930.._J-J 92 | 93%4||Sav Fia & West 58°34 A-O} 104 |... 04 
Railways General_... 10) ..--|....]] 1stseries A 4s 1935.M-S mei 4s 1954-1955...Various| 98%|____||Seab Air L 4s 1950...A-O] 85 nian 
Tonopah Belmont Dey 1) 7% 1st series B 5s 1935 M-S| 103 Ss 1916.......... M-N} 10119). _.|/Seab & Roan 5s 1926..J-J} 10119|...41 
United Cos of N J....100} ....|....||MarketstKl ist 4s'55M-N)| -..-|.«..||Anacostia & Potom 5s A-O} 9914)___.//South Bound 1st 5s..A-O} 1037%|___.! 
nited ‘I'rac Pitts pref 50) ....|____||NatLH&P serB 5s ‘19 J-J} ._._}]....|/Atl C’st conv deb 4s_M-N/ 943%)_.__/|U El L&P ist 4%s'29M-N]| 93 | 
Virginia Ry & wlachebuntaoe, «--.|-.-.||New Con Gas 5s 1948_J-D] ....|....||/Atl Coast L(Ct)ctfs 5s J-D/ 100 |..../|Un Ry & El ist 48°49 M-S} g3i9/___ 
Preferred ....cece -e--]-...||N Y Ph & No Ist 4s'39 J-J} ....|-...||_ 5-20-yr 4s 1925.....J-J| 88ig}___./| Income 4s 1949...J-Dj 63% 63% 
Warwick Iron & S:eel_ -«.-|--.-||_ Income 4s 1939... M-Nj ....|...- B rt P&C ist 4448 '53 F-A) _.__| 97 Funding 5s 1936..J-D] 87\j_..,) 
ashington-Va Ry--=100 ~~~ 7|7227]|Penn Steel ist 5s '17.M-N| 7___|-_-_||Balt Trac 1st 5s '29.M-N/ 103ig/_...}} Conv notes 5s 1914 J-J1 99%|-""%' 
2s nd ee .---|--.-||People’s Tr tr ctfs 48.1943] _.._| 87 No Balt Div 5s 1942J-D/ 104 |_...|/|Va Mid 3d ser 6s '16.M-S} 101 |....' 
Welsbach Co______- ----|.~..||% Co 1st&coll tr5s'49M-S} 100 |100% Cent Ry cons 5s "32.M-N/ 108 |..../) 4th ser 3-4-s 1921 M-S| 102 |_... 
est Jersey & Sea Sh_ "80 ----|----]} Con & coll tr 5s'51 M-N| 8819} 887s||_ Ext & Imp 5s 1932 M-S| 103 |....]] 5th series 5s 1926..M-S} 10812)... | 
estmoreland Coal. 50} “6ilg|_---||Phil Elec gold tr ctfs._A-O} 102 |102%||Chas City Ry 1st 5s’2- J-J| 102 |104 ||Va (State) 3s new '32.J-J| ....|.... | 
Wilkes Gas & Klec....100| .__|-_~"|]| ‘russ etfs 4s 1949__J-J| 82 | 82%|\Chas Ry G & El 58 '99MS| 931q| 951 Fund debt 2-36 1991 J-Jj _._-|_... | 
York Railway....... 50} 9%! 104)/P & Is gen M 5s ¢ '20_.A-O} .... ----||C ity & Sub lst 581922 J-D| 103 10319 West 21 C con Gs 1914.J-J] 1001g/100% | 
Preferred —........ 50! 3319) 34 Gen M 48 ¢1920.._A-O)} ____|-..-)/City&Sub (Was) 1st 5848] 101 |... /] Wil & Weld 5s 1935...J-. ~J-J) 106 |. a! 
_* Bid and asked; no sales on ths day, sEx-dividend. § $15 paid. § $1734 paid. [221g paid. A 
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guuestment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. ‘lhe first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 










































































































































































Lates! Gross Earnings. Jmy 1 to Latest Datr. Latest Gross Earnings. July 1 to Latest Date . 
hCADS, Week or Current | Frevious | Current Previous ROADS, Week or Current | Previous | Current Previous 
Month, Year. Year. Year. Year. Month. Year. | Year. Year. Year 
Ala N O & Tex Pac- z $s $ : oe ‘ 3 $ 
N O & Nor East_|January ..| 327,042) 343,348) 2,430,140] 2,262,217 || N O Mobile & Chic_|December | 203,454| 241,300) 1,152,393] 1,280,776 
Ala & Vicksburg_|January .-| 165,452) 162,3C7| 1,154,063 1,119,873 || N Y N H & Hartf__|December -'5,428.914 5,019,235/35,173, 307/36 ,654,375 
Vicks Shrev & Pac|January __} 164,507) 143,386] 1,110,271) 1,032,869 || N Y Ont & West___|December_; 651,381| 706,145) 4,888,742) 5,040,966 
Ann Arbol. ....o.« lst wk Feb 36,619 40,029] 1,450,944) 1,499,911 || N Y Susq & West__| December 337,709) 322,89U} 1,984,231} 1,859,841 
Atch Topeka & S Fe| December _|9,137 ,494| 1042024257 ,908,277/61,228,359 || Norfolk Southern. _|December - 320,902) 299,38)| 1,853,011) 1,763,32: 
Atlanta Birm & Atil.|December_| 339,813; 294,781] 1,831,984) 1,669,879 || Norfolk & Western_| December -/3,759,317 3,566,510 23 413.765) 22,143,935 
Atlantic Coast Line| December _|3,630,478/3 512,375) 17 493 .837/16,973,452 || Northern Pacific... |December -|5,681,585 6,355,776 39,v45 874/39,721,737 
Charlest & W Car|December_| 199,993) 182,479} 1,071,572 943,617 || Northwestern Pac..|December-| 251,461) 257,701) 2,096,107) 2,050,41 
Lou Hend & St L|December 109,129} 102,877 705,079 637,872 || Pacific Coast Co__._|December_}| 543,534! 582,940) 4,066,957) 4,247,373 
g Baltimore & Ohio_| December _|7,909 ,925/8 ,303 ,097| 52,653 ,964 52,449,338 Pennsylvania RR .-|December _| 15030 699 14993 391/96,147 .403|/92,577 482 
B&OCh Ter KR!December_| 128,521} 143,180 919,404 950,837 Balt Ches & Atl..|December — 19,276) 16,543 217,180 189,834 
Bangor & Aroostook|December_| 296,683) 268.635) 1.782.317) 1,596,442 Cumberland Vall.;|December_| 288,649; 278.602) 1,89),943] 1,757,0 
Bessemer & 1 Erie.|ecember.| 465,913] 448,035) 5,287,539) 5,030,864 Long Island.--..- December -| 887,294, 793,221] 6/831.443| 6.263.589 
Birmingham £ outa_| December — 96,099} 103,497 635,509 582,088 Maryl'd Del & Va|December — 10,630 8,361 96,336 92,635 
Boston & Mains_-_.| Decamber _|/4,049 ,210'4,026 408 | 26,582 ,059| 26,746,445 N Y Phila & Norf|December_|} 303,775) 288,236] 2,019,764) 1,870,045 
Buff Roch & Pitts..|2d wk Feb) 194,532) 225,116) 7,375,813 045,955 Northern Centra!|December _|1,164,571.1,139,289) 7,062,892) 6,834,114 
Buffalo & Susq_.--|December_} 191,908] 196,003! 1,226,633) 1,237,812 Phila Balt & Wash| December _|1,730,356 1,164,945 10,8°38,0962|10,777 ,444 
Canadian Northernj2d wk Feb! 312,700) 306,200)/15,551,600/14,353,100 Jersey & Seash|December_; 384,860 362,581! 3,759,070) 3,704,419 
Canadian Pacific._|2d wk Feb/1,733,000/2,209,000/86,430,162/86,617,191 || Pennsylvania Co___| December _!4,602,928 5,300 ,813/34,712,729 35,450,702 
Central of Georgia_| December _| 1,406,628) 1,246,296) 7,597,292) 7,325,372 Grand Rap & Ind|December.| 454,947) 458,464! 3,000,710) 2,989,552 
Central of New Jers} December _|2,955,153!3,024,915/ 16,695,570) 17,075,910 Pitts C C & St L.|December— 3,392,139 3,882,447 23,072,188) 23,345,701 
Cent New England_|December_| 326,761; 302,993) 1,951,334) 1,920,408 Vandalia... - December -| 954,603) 984,540; 6,121,528) 5,929,000 
Central Vermont_-|December.| 313,720| 326.332] 2,155,968] 2,188,349 || Total Lines— oye 
Ches & Ohio Lines_|2d wk Feb] 618,288] 660,333)22,9 11,°93|22,225,719 East Pitts & E_| December _| 20753100 20684724 136 432578' 132908100 
Chicago & Alton_.-|1st wk Feb| 229.765!) 262,801) 9.311,851] 9,784,501 West Pitts & E|December _|9,605,582 10824951 68,186,995\68,859 ,939 
Chic Burl & Quincy|December _|7 ,498,672/8,128 .414/51,064,084|50,713,685 All East & West_|Decomber _/30358681 31509674 201619575)| 201768042 
Jf Chic & Eas» Ili_--) December _|1,297,645)1,358,521| 8,450,841] 8,404,080 || Pere Marquette ___| December _| 1,450,270 1,566,646, 8,826,026) 9,249,849 
p Chic Great West_|Ist wk Feb 238.073 234/358] 8.897.535] 8.619.193 || Reading Co— | : 
hic Ind & Louisv_!24 wk Feb| 113,301} 120,759! 4,438,898) 4,409,914 Phila & Reading_| December _'4,160,680 4,405,830 25,552,590/25,405,411 
Chic Milw & St P_\|December _|7,652,902 8,313,293 49,347,705 50,502,756 Coal & Iron Co__!| December _|2,845,591'4,138,152/ 16,101,022) 23 ,096 306 
Chic Mii & i ug8! | | Total both cos___| December _|7 ,005,272 8,543,982! 41,653,611/49,501,717 
eChic & North West| December _|6,913,883)|7,194,247|45,418,066/45,664,316 || Rich Fred & Potom!December.| 249,688) 250,924! 1,372,034 1,350,572 
eChic St Paul M & O| December _| 1,559,240) 1,443,233) 9,784,956) 9,275,102 || Rio Grande June_..| November 106,466 117.767] 527.669} 572,035 
Chic Terre H & 8 E|December_| 173,394) 189.278: 1,144,902! 1,033,943 || Rio Grande South. _ {2d wk Feb 12,196: 12,501 436.807 416,588 
Oin Ham & Dayton|December.| 819.121} 869,399) 5,418,597) 5,579,335 || Rock Island Lines__|December |5,623,012.6,114,629 36,243,781/38,221,924 
Colorado Midiand.|December.| 137,629] 153,703) 1,000,483] 1.115.479 || Rutland __..-____. December} 291 769) 299,479) 2,041,029) 1,995,236 
8 Colo & Southern__|9d wk Feb| 221.216) 281,048) 8,801,587] 9,847,836 || 8t Jos & Grand Isl.|December.|_ 133.765). 121,143 867 404 862,200 
Cornwall _.-__-_-. |December _ 14,431 20,897 97.185 121,764 || St L Iron Mt & Sou} December -|3,024,513)3 004,397 17 863 ,552/17,680,644 
OCornwa!! & Lebanon; December - 25,08: 33,438 167,291 207.429 ° St L Rocky Mt & P|December.! 247,205) 293,926 1,257,456’ 1,069,542 
Cuba Railroad ....|/December. 458 343] 412,408) 2,173,574] 1,948,951 |] St Louis & San Fran| December _|3,789,278/ 4,112,254) 24,265,220) 24,193,528 
Delaware & Hudsor| December _|1,812,125' 1,994 ,287/12,404,741/12.308,060 || St Louis Southwest_|2d wk Feb} 250,000 270,000} 8,575,°97| 8,728,662 
Del Lack & West_-|December _/3,402,390|3,438,977|21 ,512,403/21,246,299 || San Ped LA & S L_|December_} 916,104) 889,219) 5,335,396 5.180.749 
Denv & Rio Grande|/2d wk Feb 77,300] 428,200/15,500,409)16,166,809 || Seaboard Air Line__|ist wk Feb] 550.653) 582,Sv0/ 14,960.83 4/14,402,600 
Western Pacific._|2d wk Feb| 93,200] 108,300) 4,063,432| 3,920,720 || Southern Pacific_..| December ~/11,253,513 12,151,501 73,420,171/75,648,104 
Denver & Salt Lake|let wk Feb 10,636 16,141 749,044 761,566 || Southern Railway..|2d wk Feb)1,287,474 1,270,870 44,541 ,031/43,377 621 
Detroit Tol & Tront|/ December 140,753| 153,747 837,597 920,327 Mobile & Ohlo__.|1st wk Feb] 215,863) 228,688/ 7,924,641] 7,417,854 
Detroit & Mackinac 2d wk Feb 18,170 21,228 736 ,046 762,950 Cin N O & Tex P_ jist wk Feb] 203,409) 193,407) 6,578,096 6,305,708 
Dul & Iron Range.-|December_| 117,204) 114,749) 4,738,905] 4,536,787 Ala Great South. |lst wk Feb 87,955 98,498) 3,352,670) 3,167,648 
Duluth So Sh & Atl|1st wk Feb 59,136 §3,112| 2,132,030] 2,042,871 Georgia Sou & Fla| ist wk Feb 48,412 56,309} 1,612,150) 1,547,879 
‘Elgin Joliet & East_|December _| 778,161/1.111,871| 6,295,131] 6,647,738 || Spok Portl & Seattle| December-| 338,066) 438,052) 2,744,061/ 2,800,805 
El Paso & Sou West! December_| 795,360) 776,951! 4,366,080] 4,220,916 enn Ala & Georgia|ist wk Feb 1,443 2,446 57,138 $2,574 
; _ See December _|5,092,436/4,951 ,821/32,544,458/32,745,969 || Tennessee Central.|December-|} 151,180) 141,697 888,500} 855,078 
| Florida East Coast_|/December.| 463.714] 423,848| 2,041,681] 1,899,536 || Texas & Pacific___./2d wk Feb] 337,006) 326,242)12,338.547|12,041,849 
| Fonda Johns & Glov| December _ 75,764 74,341 $19.726 516,152 || Tidewater & West_| December. 7,019 7,7§ 40,976 52,048 
Georgia Railroad..|December_| 299,298} 277.495] 1,759,641] 1,555,685 || Toledo Peor & West/ Ist wk Feb 18,246 20,172 §30 51% 867.640 
| Grand Trurk Pac_-_|3d wk Jan 8? ,263 91,027| 4,560,282) ....... Toledo St L & West|2d wk Feb 82,442) 100,485) 2.970.153) 2,682,145) 
rand Trunk Syst-\°d wk Feb| 868.432) 866.864'34,928.286|34.517.571 || Union Pacific Syst_|December |7.456.576 7,843,148 51,974,788 51,580,269 
Grand ‘rk West_|3d wk Jan| 129,244) 133,093) 4,092,665) 4,132,758 || Virginia & So West_|December 152,153) 137,276 991,885 890,536 
Det Gr Hav & M\3d wk Jan 41,739 39,457| 1,470,660) 1,448,491 wee a bane December.} 549,898} 487,522! 3,564,125) 2,859,13 
Canada Atiantic_|2d wk Jan 37,019 40,849} 1,330,748) 1,378, . | even e January ..|2,257,464 2.458,966' 18,566,430) 19,338,91 
{Great North System|January __|4,207,164|4,590,482/49,198,686/48,701,2 Western Maryland.|December-| 676,249) 577,127) 4,319,544 3,790,504 
Gulf & Ship Isiand_|December.| 178,961} 166,849) 1,074,113) 1,007,411 || Wheel & Lake Erie_|January ..| 524,567) 575,325) 5,009,524) 4,943,063 
| Hocking Valley...-|December-|_ 574.411|_ 604,024! 4,282,599] 4,180.8 Wrightsv & Tenni'le, December 34,740) 27,836) _ 193,357) | 161,324 
(Illinois Central__.-|January __|5,395,352/5,380,607|40,052,.869/38,794,248 || Yazoo & Miss Vall_|January --|1,150,653) 942,889] 7,904,455) 6,635,255 
| Internat & Gt Nor_!2d wk Feb| 157,000| 187,000) 6,811,597] 7,715,505 
| @Interoceanic Mex.|2d wk Feb| 220,262) 152,750) 5,973,593) 5,496,885 Current | Previous ; 
' Kanawha & Mich.-|December_| 247,284] 284,590) 1,751,680) 1,701,312 Various Fiscal Years. Period. Year. Year. 
} Kansas City Sou___|January -.| 929,329} 893,765) 6,373,084) 6,404,485 ' 
|Lehigh & New Eng.|December_| 172,600! 155,888! 964,924) 911,488 s $s 
Lehigh Vailey____- ecember . 3.105.203 3,461,354 21,236 ,622| 22,542,679 || Delaware & Hudson.......... Jan 1 to Dec 31/24,096,212/22,417,070 
Louisiana & Arkan-|December-| '142.513| 149'774|__'874,175|__ ‘831,667 || N Y Central & Hudson River_e-|Jaa 1 to Dec 31/116901301|108697588 
s Louisv & Nashv..|1st wk Feb/1,125,505/1,164,935 37,704,909/36,303,828 Lake Shore & Michigan South|Jan to Dec 31/57,941,920/54,283,616 
acon & Birm’ham)|January _. 11,507 13,112 93,959 98,839 Lake Erie & Wessern_n_.-.. Jan to Dec 31) 5,934,043) 5,839,630 
aine Central____- December .| 894,278] 868,498] 6,045,192) 5,912,817 Chicago Indiana & Southern-|Jan to Dec 31) 4,462,452) 4,235,819 
Maryland & Penna_| December 49,238 38 ,643 288 ,276 264,050 Michigan Central_......... Jan to Dec 31,36,011,886/32,911,753 
@ Mexican Railways, 3d wk Jan| 185,800] 185,300] 5,453,400) 4,791,500 Cleve Cin Chic & St Louis.._|Jan to Dec 31/33,840,298/32,714,238 
Mineral Range....|1st wk Feb 9,721] _12,88 219,100) — 520.745 Peoria & Eastern_.....-...- an 1 to Dec 31) 3,387,434) 3,429,867 
Minn & St Louis..\|2d wk Feb} 187,569} 221,266) 6,184,713| 6,390,582 Cincinnati Northern.._..... Jan to Dec 31) 1,436,709) 1,418,646 
Iowa Central... Pittsburgh & Lake Erie_...- Jan to Dec 31/19,597,919)18,162,119 
MinnstP&s9s =) 2d wk Feb; 450,164; 474,723)19,462,513/)20,687,879 New York Chicago & 8t Louis|Jan to Dec 31/12,312,000)12,226,237 
Chicago Division Toledo & Ohio Central...... Jan to Dec 31} 6,006,241 §,383.019 
Mississippi Central_|December.| _85,357| 87,258)  534,722| 508,541 Tota! all lines...........-. Jan to Dec 31/297865805)| 250282532 
u Mo Kan & Tex__.\2d wk Feb] 552,914) 604,113!21,226,914|21,466,421 || Pennsylvania Ratlroad_.....-. Jan to Dec 31/185400325/174607 598 
z Missouri Pacific__|24 wk Feb|1,040,000;1,077 ,090'39 ,069,347/40,173,732 Baltimore Chesap & Atlantic_|Jan to Dec 31 346,001; | 302,506 
Nashv Chatt & St 1.| December - 16127 G9511 +107 619) 6,524,041] 6,630,519 Cumberland Valley_.......- Jan to Dec 31) 3,574,335) 3,291,36 
@ Nat Rys of Mex.t\2d wk Febd| 603,587)1,155,907\21,317 ,985|39,980,518 PEs ees Jan to Dec 31/12,201,733)11,186,657 
Nevada-Ca!-Oregon|1st wl: Feb 898 5,376} 231,084 266,983 Maryland Delaw & Virginia.-.|Jan to Dec 31 156,655 141,525 
New Orl Great Nor.|December_! 166,633] 137,193] 980,072] 830,996 N Y Philadelphia & Norfolk_|Jan to Dec 31] 3,931,218] 3,566,191 
eN_Y C & Hud Riv_|December _}9,169,410'9 587 ,237|61,042,067|59 225,714 Northern Central__...-...-- Jan to Dec 4$1/13,593,722|12,844,716 
Lake Shore & M S| December - 4,488 ,969|5,019,375)23,997 665/29 ,237 ,697 Phila Balt & Washington....|Jan to Dec 31/21,164,340)20,280,042 
n Lake Erie & W -| December - 461,555! 530,439) 3,058,387] 3,186,069 West Jersey & Seashore...-- Jan to Dec 31) 6,405,787!) 6,395,256 
Chic Ind & South| December . 47,837) 394,958) 2,285,023) 2,210,027 || Pennsylvania Company_-.-.....- Jan to Dec 31/65,835,378|62,950,425 
Michigan Centra!| December -_|3 ,002,885!3 ,050 834) 18,306,748] 17,674,360 Grand Rapids & Indiana_...|Jan to Dec 31) 5,580,232) 5,435,271 
Clev © C & St L_| December _|2,822,552/3,038.365 17 .876,419)18,019 422 Pitts Cin Chic & St Louis...|Jan to Dec 31/44,237,388|43,604,082 
Peoria & Eastern|December-| 265,923) 345,622) 1,742,354) 1,923,420 , | Near adetprimesoammpeei Jan 1 to Dee 31/11,399,933|10,748,710 
Cincinnati North.) DJecember.| 137,729) 139.080 821,675 801,891 Total lines—East Pitts & Erie|Jan to Dec 31 261109510\247825106 
Pitts & Lake Erie December _|1,176,371|1,576,955| 9,649,091/10,091 682 —West Pitts & Erie\Jan 1 to Dec 31/129516798|125000370 
N Y Chic & St L_| December -\1,061 688 1,085,032) 6,217,823) 6,498,065 —All lines E & W.-|Jan to Dec 31,390826308|/372825476 
Tol & Ohio Cent_| December 493 ,594| 441.663) 3,277,469) 2,943,963 || Rio Grande Junction.......... Dec 1 to Nov 30) 1,053,165) 1,078,067 
we ot all lines above! December - ' 23523193! 251895411 153164619! 151813210 |! Rutland ...---.------------- Jan 1 to Dec 31) 3,752,773, 3,612,521 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
. | Current Previou, Increase or Current Previous | Increase or 
* Weekly Summaries. Year. Year. Decrease. % *Monthiy Summaries. Year. Year. Decrease. % 
| i 
§ $ $ Mileage. Cur. Yr. Prev. Yr. $ $ $ 
Ist week Dec (38 roads) ...- 14,137,264 14,457,280 —320,016| 2.21 April ......240,740 236,515/245,170,143 220,981,373) +24,188,770/10.90 
2d week Dec (37 roads)..--| 13,445,789! 14,122,476] —676,687| 4.79 _” Beeenee 239.445 236.619/263 496 ,033|232.879.970| +30.616.063/13.14 
3d week Dec (38 roads) ...-. 14,259,979] 14,778,757 —518,778| 3.51 P| 230,074 227,242/259.703 994/242 ,830,546| + 16,873,448] 6.95 
4th week Dec (35 roads).... 18,7 15,282| 19,524,994 —3809,712) 4.15 SOF savancu 206,084 203,773/235,849,764|223 813.526) +12,036,238] 5.38 
Ist week Jan (47 roads)----| 17,912,504) 19/434:434| —1,520/930| 7:88 || August ~---219.492 216.709|259.835.0291255.493 023| +4.342.006| 1.50 
2d week Jan (37 roads)----| 11,572,457| 12,121,817| —549,360| 4.51 || September__242,097 239,050|285.050.042|275.244,811| +9.805,231| 3.57 
3d week Jan (37 roads)..--| 12,315,781) 12,861,124] 545,343) 4.24 || October _...243,690 240,886/299,195,006|300.476.017| —1,281.011] 0.48 
4th week Jan (37 roads)..-.| 17 913,504 19 434 434 —1,520,.930| 7.88 November..243,745 241,452|269,220.882 278,364,475) —9 143.593} 3.35 
1st week Feb (59 roacs)----| 11,942,759) 12,863.664| —920,905| 7.16 || December --243,322 241,180!254,218,891 266.22 4,678) —12,005,787) 4.51 
gd _ week Feb (24 roads).---' 8,996,904) 9,762,239! —855,335! 8.66 || January___- 99,939 89,602) 66,918,142! 70,631,362) —3.713,220! 5.32 

















a Mexican currency, 6 Does not include earnings of Colorado Springs & Cripple Creek District Railway from Nov. 11911. e Includes the Bos- 
ton & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Railway, the latter of which, being a Canadian 
f Includes Evansville & Terre Haute and Evansville & Indiana RR. g In- 
n n Includes the Northern Onio RR. p Includes earnings of Mason City & Ft. Dodge and 
s Includes Loulsvilie & Atlantic and the Frankfort & Cincinnati. ¢ Includes the Mexican International. wu Includes 


1 e Includes not only operating revenues, but also all other 
*We no longer include the Mexican roads in any of our totals. 


road, does not make returns to the Inter-State Commerce Commission. 
cludes the Cleveland Lorain & Whee:ing Ry. in both years. 
a epene pas > —— P Wie bo 
the Texas Centra! in both years and the Wichita Falls Lines in 1912, beginning Nov. 1. 
receipts. + Includes St. Louls Iron Mountain & Southern. 
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| 191: 1912 1913. 
follows we sum up separately the earnnigs for the second week | — Northern Hrpress Co—_ $ : Oem 3° 
of February. The table covers 24 roads and shows 8.66% ' jones ee ipo 272.691 1 gee Aen 1B: tr 
decrease in the aggregate unde rr the same wee sk last year. Rein nest ana taal phi er gapnte- ssaeeeaneiein: acieiaeteeiens aaa 
————— ; Total operating revenues. 113,434 125,062 695,357 707,531 
Sece ond week of " Febri wary. | 1914. | 1918. | Increase.) Decrease. | oral operating expenses... 90,229 95,074 480,301 480,910 
——e $ g | § R eee ea ieee ee ee er 
Buffalo Rochester & Pittsburgh 194,532) 295 , 116} : 30.584 | Net “—. racing revenue_ 2 3.205 29,988 sey 226,620 
Canadian Northern_-___.-_---- 312.700 306.200 6,500 One-twelfth cf annua! taxes_ 4,500 4,500 22,500 22,500 
anadian Pacific___...-------| 1,733,000) 2,200,000) _.| 467,000 | ae nS ST sa Senne! . aes 
a creo e “& Ohio... Pe 618.288! 660.333 42035 Operating income- ------- 18,705 25,488 192,556 204,120 
Chicago Ind & Louisville. Sees 113,301 120,750 7,449 | 
Colorado & Southern- ; 221,216 281,048 ead 59,832) e 
Denver & Rio ( irande._ a = 377.300 428 200 = 50,900 ELECTRIC RAILWAY AND TRACTION COMPANIE Ss. 
Western Pacific_- -- - 93,200 108,300 15,100 SSS 
Detroit & Mackinac 18,170 21,228 Suan 3,058 | Latest Gross Earnings. Jan. 1 to latest date. 
Grand Trunk. of Canada - ane ty aH a Nanies = 
Grand Trunk Western --.--}) 868,432) 866,864 1,568 Road Week or } Current, Previous| Current | Previous 
Detroit Gr Hay & Milw ---- | Afon Ad Year. Year. | Year. Year 
Canada Atlantic + en Cee eS Pee — 
Internat & Great Northern - 157,000 187,000 30,000 $ g < 
Minneapolis & St Louis 187,569 221,266 ‘ 33,697 | American Rys Co_ _\Ja anuary.._| 429,850 405, 091 4 29, 850 405,091 
Iowa Central : e : aga Maaeas ae Atlantic Shore Ry~ ~ [Ja anuary 21,997| 22,26 21,997] 29'202 
Minneapolis St Paul & SSM 450,164 474,723 > 24,559 | caur Blin & Chie Rv ‘Dece nber_| 161.944 ke ane 2.004" 314! 1.913.025 
Missouri Kansas & ‘Texas 552,91 1 604,113 x 51,199 Bangor Ry & Electric|January _- 63.687 58.793 63.687 58.793 
Missouri Pacific 1,010,000 1,077,000 37,009 | Baton Rouge Elec Co|December_| 16,386 14,384 163,128 147,381 
Rio Grande Southern 42.090) da 0) 395 | Belt LRyCorp(N YC)|Qetober.__| 69.931) 55.604, 634.666) 540.355 
St Louis Sout hwestern 2 1) 00 20,900 -= 20,000 | Berkshire Street Ry_| December - 76,164 74,180 i tae eee 
Southern Railway 1,287,474 1,270,870) 16,604 Brazilian Trac, L & P| December _|2002.536 1881,556/ 23,539,965) 20,610,033 
‘Texas & Pacific. _-- -- 337,006 326,242) 10,764 ; | Brock & Plym St Ry.|December_| 7,688) 7,849, 124,403) 120.008 
Toledo St Louis & Western $2,442, 100,485 18 043 | Rilyn Rap Tran Svs! October. __|2066:841/2103.071 20,815 '847 (20,371 208 
: PM goes ‘ ee ee | Can ara Elec Ry|t»ecember_| 36,169 34.387) 380.952 360 296 
Total (24 roads) 8,905,904: 9,762,259 35 9,435) 890,771 Chattanc ron R 7 & rt Ji antl ry ne - 99233 95,633 99 933 95.633 
Net decrease (8.66%) - - . : 855,335 | Cleve Painesv & East| November 30,187) 30.862 392 397 370,525 
Mexican Roads (not inclin total) — ; Cleve Southw & Col_|December.| 105,472} 97,177) 1,255,344] 1,182,157 
Interoceanic of Mexico ~-| 220,262) 152,750) 67,512) Columbus (Ga) El Co|December_| 56.901, 48.278) "608.636, "540.465 
National Railways of Mexico---' 603,587) 1,155,907! __------ 552,320 | Com'th Pow, Ry & Lt) December _|a346,530) 153/123\42,403.690| 1.302.461 
CG xy Isl'd & slyn_|October— __| 89- 20,053 .442,257| 1.368.738 
For the first week of February our final statement covers | Coney Ista & Sis Beet | 1a ee Sear) Sete 
39 roads and shows 7.16% decrease in the aggregate under | Consum Pow (Mich)_|December_| 325,028 284.111) 3.155.214) 2,774,551 
a aie 4 eek last year . — Cumb Co (Me) P & L| December - 7, 175.134) 2'354:797| 2/128'388 
the same week last year. Dallas Electric Corp_| December 174,240 2,193,500 1,821 .562 
See eS 5 4tl .137| ‘890,97 25, 
First We ek of February. 1914. 1913. Inet ease.' Decrease. Orewa Py — _ Bit Ji 38) 2 “ ne pre tes Sif aie 
‘ea Vis.  bverhee Geto he tet —o . 7 — > _| Dututh-Superior Trac, November 91,687; 1,165,828! 980,113 
Ep id oF , 1e Al 72 979 ant qo7 | East St Louis & Sub_!November , 224,023) 2,462,745 2,224,247 
Previously reported (25 roads). 9,165,195 9,946,401) 173,721 954,927 | Ey paso Electric Cos_| December | 81,228] ‘886,880; _ 793.320 
Alabama Great Southern 87.95 »S ON AGS 10,540 Federal Light & Trac! October. __ 184.087} 1.909:848) 1,745,741 
Ann Arbor —_ 35,619 910.029 ; 3.410 42d St M & St N Ave.|Octoher__- 172.704] 1.584.752) 1,503,533 
Chicago & Alton. - . 339185 260 804-74, 33-89 | Galv-Hous Elec Co.” | December- 183,391] 2.373.065, 2.027.656 
Chicago Great Western ’ 235 ,0 234.356 3.416) --. Grand Rapids Ry Co! December - 106,978) 1,294,347| 1,233,588 
Cincinnati New Orl & Texas Pac 203. 199 193.407 10,002 _---- | Harrisburg Railw ays December_ 82'005 991.872 918.932 
Denver & Salt Lake 19,636 16,141 8 n 5,505 Havana El Ry L&p ; “ ’ 
Georgia Southern & Florida 48,412 56.309 7 897 Railway Benet Wk Feb 15 52,24] 372,982! 365,873 
Louisville & Nashville -_ imi 1,125,505 1,164,935 39,430 Honolulu Rapid Tran . | 
Mobile & Ohio. - - 215.203| 229.088 12,825 | & Land Co... November | 50.425! 48.420! 562,978! 512.387 
Nevada-C alifornia- Oregon _ 3,898 5, a G|  ------ 1.40 * | Houghton Co Tr Co |\December., 24,833) 26,421) 296,853! 307.506 
Rio Grande Southern ee O85) TU282)  ------ 4,197 | fudson & Manhatian| October 324.477) 320.571) 3,072.928| 2.976.716 
Seaboard Air Line EAS 550.66 53 582.820 ++---- 32,167 | Tinois Traction __ December _| 744,260) 715,266) 7,932,302) 7,500,084 
Tennessee Alabama & Georgia 1,443 on 146) --- 1,003 | Interboro Rap Tran. December 3035.729|2962 828 32.769.151(32.132.639 
Toledo Peoria & Western 18,246 20,172) ---.-- 1,926 | Jacksonville Trac Co|December_, 64,483) 48,626 675 it 562,537 
. 2 SI FS or sie saa, | Lake Shore Elee Ry |Novembei 105.942!) 104.789) 1 299/534) 1.213'814 
Total (39 roads) - - 1 942.7: 59 12,863,664) 187,439 1, 108, 344 | Lehigh Valley Transit December_| 140,525, 130.702 1,774,821) 1,541,511 
Net decrease (7.16%) --------| -------| 920,905 | Lewis Aug & Waterv.|December_| 50.420) 47.359 677,221) 618,031 
, Long Island Electric. | October _ - 17.873} 16.814 211.762) 190 027 
Mexican Roads (not included in |tota)— — - Louisville Railway_-|January --| 254,613) 255,389, 254,613) | 255,389 
Interoceanic of Mexico 191.664) 188.983 2.681) ------ | Milw El Rv & Lt Co_| December _| 536.537| 517/104, 6.016.916] 5,682,356 
National Railways of Mexico_-' _687.739' 1,180,562) ____-- 492.823 | Milw Lt, Ht & Tr Co December_| 116,545} 98.034, 1,443,251) 1.237.384 
= : és . Monongahela Val Tr |December_| 87.790) 71,731 960,261; 847,896 
Net Earnings Monthly to Latest Dates.—Jn our “Rail- | Nashville Ry & Light | November 189,660) 181.156 2,009.352| 1,885.952 
way Farnings Section or Su ppleme nt, which accompantes + ony Interhoro. . |Oetaner - - 56 552! 46.080 ot aoe Thee 
to-day's issue of the “Chronicle,’’ we give the December figures | % y & North Shore..|October_.| 13.680] 13349] 138°517| 130.287 
of earnings of al! steam railroads which make it a practice ta | N VY & Queens Co October - 113.761) 114.420) 1.170.381 18 eR 
‘ . , Yor iailwavs vember 38.477 544 2.975 ,0% 2,65 
iwsue monthly returns or are require ad {0 do su by the Lnter-State N'Y Y ’ Wantches @. ell ett ll do yt Ea ey 12.945 ,031) 1 ate 
Commerce Commission. The reader is referred to that Supple- N Y & Stamford Ry.|December.| 24.879] 84.876) _...-...] -------- 
ment for full details regarding the Dece mber results for all the edge hy ty hy By oomeeper onesie ohg'aay 3 hey) Fan 2. tee: oe8 
separate companies. . North Texas Elec Co, December_ 184,878) 170,923 2,132,200) 1.790,762 
In the following we give all statements that have come in | Northw Pennsylv Ry|December-)  32.536| 29.131) 373.235 346.455 
, ; . Ocean Electric (L 1). |October— 6.735 5,727 142.996 131,748 
the present week covering a later or a different period from | Paducah Tr & Lt Co.|December., 291523) 27878 296.5651 286.537 
thie » j » of *PRoilw » j ye i Pensacola Electric Co| December.) 26,291) 23.837 285.757 285,429 
I oO , way FE we ectio ’ 
that to which the issue of the ‘‘Railway Earnings tion | Pens Rap Trans Co. January” -|2006°523|2002-077| 2.0°% S33, 2.003 067 
is devoted. We also add the returns of the industrial COM- | port(Ore)Ry L&P Co|December_| 607,476) 586.857. 6.723.742| 6.642.308 
panies received this week. Portland (Me) RR__|December_| _79.867| _76.693 1.036.316, 981,05 
a ee ee ei Puget Sound Tr,L&P| December_| 790,306, 725.642 8,613.600) 8,313,848 
——Gross Earnings — — —Net Earnings- Republic Ry & Light|/ January 257.978) 244,341 257,978 244,341 
Current Previous = Current — Previous | Rhode Island Co._..|December | 4251554| 414,068 ~“_./_--| ~-./-.- 
Roads. Year. Year. Year. Year. StJ sephiMo)Ry Lt 
) > _ % » $ 3 Heat & Power Co. Deo ember & 17.830! 0.874" 252.904 ,179,839 
Bellefonte Central_b _Jan 7,210 6,225 944 402 | gant + ili El Lt & Tr_\January oh: O1| ef te: 1, 37 FO 1 179 eae 
Kansas City Southern_b_Jan 929,329 893 ,765 348 430 , 349, 021 Savannah Electric Co December. 74,916 68,447 827.780 747,058 
July 1 to Jan 31____-- 6,373,084 6,404,485 2,446,196 519,277 | Second ave (rec) + aoe sae --| 90,787] 86.747 883.430 824,511 
Louisiana ¢ kansas vec 9 55 9.77 43 65% 59.49 Southern Boulevard_ October - _ - 19.108) 14,952 175,243 125,241 
sales ey oe ee, 743.658 ono ati | Tampa Electric Co..|December_| 83.107] 66.797; 844.910] _ 753°835 
i % - : . , , ; Rae a ; Third Avenue pm | 351.221) 332,420) 3,391.446| 3,190,819 
New London Northern_b . an as mm _ | Twin City Rap Tran_ 1st wk Feb) 170,906] 156,287! 910,575) 840,158 
Oct 1 to Dec 31__..-- 252,467 317,761 def14,033 44,405 Underground Elee Ry| of London! — { | | 
July 1 to Dee 31_- 554,866 657,516 5,503 89,356 London Elec Ry--|Wk Jan 31) £14,265, £14,955 £74,190 £74,860 
Wheeling & Lake Erie_._-Jan 524, B67 575,325 148 652 133 924 Metropolitan Dist_ Wk Jan 31 £12,900; £13,273) £65,949 £66,725 
July 1 to Jan 31__.--- 5.009524 4,943.063 1,584/423  1,692/007 L aa Ge a Wk og 31 at 72 rt eth go ye yen 
; rPANTES Tnion Ry Co of NYC October _ 233.184) 218.319) 2.208.062) 2.130.95¢ 
a, ae INDUST RIAL C OMPANIES. - _ .-, | United Rys of St Louis December _ 1097 .113, 1049835 12.702,644 12,251,091 
Cities Service Co Jan 414,759 169,989 411,173 194,270 | Virginia Ry & Power_| December 450,487) 417 817 5,038.313 4,670,791 
Detroit Edison_a_ Jan 603,326 500,573 281,468 238,732 bea cet SS cere oe . 57.690} 51,883 a oes) 51,883 
s . —— sstchester Electric. ‘tobe 46.696 46.632 5 
g Mexican Light & Pow__Jan 872.752 818.406 630,142 612,58. enact seme ead St RR oe 18°33 ‘| 18 -G3 503 ,938) Peoorence 
Utah Securities Corp Jan 158,400 140,575 95,306 80,201 Western Rys & Light November 915.519] 194.7664 2.309 237) 2.056.538 
Aug 1 to Jan 31.....-. 936,145 754.076 560,069 412,785 | Wisconsin Gas & Elec December_| 71,900) 60,164 753,411 680,790 
& Net earnings here given are after deducting taxes. Yonkers Railroad_ October. 60.673! 65.532 583 .291)} 613.457 
b Net earnings here given are before deducting taxes. York Railway... _.- January __ 68,328) 59,282 68 ,328) 59 282 
g These results are in Mexican currency. Youngstown & Ohio. December 21.406} 20,108 253,114) 239,528 
Youngstown & South December - 40 AES cucédias! eawdenan 
Interest Charges and Surplus. india pha AP kt EO OO REAR 
—Int., Rentals, &¢.— —Bal. of Net Earns.— a Includes earnings from May 1 1913 only on the additional stocks 
Bellefonte Central______; Jan 235 240 709 162 | acquired as of that date. c These figures are for consolidated company. 
Louisiana & Ark: same... - Deo 29 639 29,162 14,013 30,330 
uly 1 to Dec 31... _._-~ 173,530 157 405 123 ,040 125,239 , 
New London Northern— ; Electric Railway Net Earnings.—The following table 
ye SO B76C Glisicus 82,136 80.863 def96,169 def36,458 ae . , “oe 
July 1 to Dec 31___~” 166'381 165019 def160'878 def75.663 | gives the returns of ELECTRIC railway gross and net 
INDUSTRIAL COMPANIES earnings reported this week: 
Detroit Edison_________. Jan 65,029 63,483 216,439 175,249 Gross Earnings Net Earnings 
z After allowing for other income received. Current Previous Current Previous 
EXPRESS COMPANIES. Roads. Year. Year. Year. Year. 
——--0. rr —-Juiy 1 to Oct. 31-—— ‘ ~ 7 
he 193 isis. 1913. 1912. Atlantic Shore Ry_b_...Jan 21,997 22,292 1,218 2,228 
Pesan hn aden wut i $ . 3 a b 3 o3 | Bangor Ry & Elec.a-...Jan 63,687 58.793 32,354 29,860 
1rOss receipts from operatio : 310,15 ,282 ,037 .204 79% ‘he , 92° 5 63° " 5 305 
Express privileges—D ~ttgseaag lt a3, Pat 141042 : 581.625 568.669 Chattanooga Ry & Lt_a_Jan 99 ,233 95,633 40,881 36 ,392 
Nillisicinlideinciigias  denaiaaialatiamitenets ; — ——— — | Hudson & Manhattan_a— 
Total operating revenues. 165.430 169,114 700.412 636,123 Pep I WO 200 Si. .uces c5,037.862 c4,856,976 2,722,532 2,799,254 
Total operating expenses_ __- 146 ,262 145,380 590,734 533,250 | Illinois Traction.a____._Dec 744.260 715,266 223 269 312,038 
_—. Cee ¢ apf "= 929 * 9 7 5 > 92 °o7 ~AC . 2 
Net operating revenue. 19.167 23.733 109.677 102.873 Jan 1 to Dec 31...... d 932,302 7 500,084 3,279.642 3,061,963 
One-twelfth of annua! taxes. 2.850 2,750 11,300 11,000 gd Mexico Tramways. — | 579,361 561.635 285,348 291,376 
oupntiammly -ittiidiin — —— - - Phila Rapid Transit.._..Jan 2,006,523 2,002,067 804,476 773,936 
Operating income________ 16,317 20,983 98 ,377 91,873 July 1 to Jan 31.....- 14,246,064 13,928,191 5,907,973 5,613,286 
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— —Gross Earnings 








Net Earnings 








Current Previous Current Previous 
Roads. Year. Year. Year. * % . 
$ : 
Republic Ry & Light—Sub- ose apes 
adtary Companies «sean - 267,978 244,341 105,700 95,775 
Wash Balt & Annapolis_Jan 57,690 51,883 21.811 19,053 
York Railways. b-..---- Jan 68 ,328 59 ,282 29,771 23,513 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c Represents income from all sources. 
g These results are in Mexican currency. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ 3 3 3 
Bangor Ry & Electric___Jan 17,358 17,340 14,996 12,520 
Chattanooga Ry & Lt.__Jan 27 ,653 24,399 13,228 11,993 
Hudson & Manhattan— a 
Feb 1 to Dec 3l-.-.-.-... a245,078 a210,959 2,477,454 2,568,295 
Phila Rapid Transit_._._.Jan 802,687 769,001 1,789 4.935 
duly 1 to Jan 31.<.... 5,598,842 5,329,922 309,131 283,364 
Republic Ry & Light—Sub- P 
sidiary Companies-_-_-._Jan 43,089 45,816 62,611 49,959 
York Raillways........< Jan 21,246 21,046 8,525 2,467 





a Does not include interest on bonds. 
z After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in theissue 
of Jan. 31. The next will appear in that of Feb. 28. 


Northern Central Railway. 


(Report for Fiscal Year ending Dec. 31 1913.) 


The report of President Samuel Rea, with the detailed 
balance sheet and income account, is given on a subsequent 























page. Below we compare the results for several years: 
TRAFFIC STATISTICS. 
1913. 1912. 1911. 1910. 
Road operated (miles)... 472 472 4 469 
Operations— - 
Passengers carried, No- 5,405,363 5,109,178 __4,882.417 5,150,217 
Pass. carried one mile_.132,042,777 116,942,210 112,704,849 111,815,677 
Rate per pass. per mile. 1.990 cts. 2.036cts. 2.043 cts 2.006 cts. 
Freight (tons)carr. (rev.) 24,264,748 22,872,193 22,654.778 22,583,012 
Freight (tons) 1 mile_..1734377103 1640115924 1647378779 1652548258 
Rate per ton per mile__. 0.584 cts. 0.592 cts. 0.592 cts 0.596 cts. 
Train-load (tons). ...-- 548.98 519.75 522.64 539.65 
Earns. per fr’t train mile $3 206 $3.079 $3 .092 $3.219 
Earns. per pass. train m. $1.347 $1.275 $1.226 $1.230 
Gross earnings per mile. $28,726 $27,203 $26,932 $27,306 
EARNINGS AND EXPENSES. 
1913. 1912. 1911. 1910. 
i, $2,608,897 $2,358,289 $2,284,962 $2,230,361 
I eg eas 10,063,324 9,657,292 wanes 9,830,006 
Mail, express and misc. 891,501 829,135 742,947 738,261 
Operating revenues__$13,563,722 $12,844,716 $12,745,867 $12,798,628 
Maint. of way, &c___-- $1.759,169 $1,600,869 $1,558,302 $1,941.172 
Maint. of equipment... 3,118,696 2,615,55 2,517,763 2,513,106 
Traffic expenses_-__-___. 208 .937 187,291 181,825 192,195 
Transportation expenses 6,574,669 6,222,361 6,176,006 5,841,474 
General expenses__----- 35,257 317.927 292,448 293,522 
Total operating exp..$11,996,728 $10,944,007 $10,726,345 $10,781,469 
P.c. of exp. to earns... (88.45) (85.20) (84.15) (84.24) 
Net earns. before taxes $1,566,994 $1,900,709 $2,019,522 $2,017,159 
Outside oper. (net rev.)- ,057 3,236 6,218 6,864 
Total net revenue__+. $1,573,551 $1,906,946 $2,025,740 $2,024,024 
Taxes Nor. Central rit $514,194 $464,502 eaters. | $382,974 
Taxes leased lines_ ~~ - 57,912 
Net earns. over taxes. $1,059,357 $1,442,444 $1,607,177 $1,583,138 
INCOME ACCOUNT. 
1913. 1912. 1911. 
Operating income. .....<..<sss<<«s.- $1,059,357 $1,442,444 $1,607,318 
Stock and bond income___......---- $1,099,382 $929,582 $915,945 
Rents and miscellaneous. ........--- 778,196 558,594 572,844 
Total other income. .............- $1,877.578 $1,488,176 $1,488,789 
ns Chad erdnntcanaunank aun $2,936.935 $2,930,620 $3,096,107 
Lease of other roads. _............-- $283,961 $316,525 $392,457 
Hire of equipment, balance_--------- 285,298 204,780 304,373 
UU U3 ll ea 130,653 102,202 94,394 
Sees OF DOU. ..scnccacescuacee 361,316 366,222 369,257 
Sinking fund, &c., appropriations. -_-_- 80,275 Huan «< zeae 
Dividends (8%)-.--.-.-..-- sins i er ikiginsirion 1,547 400 1.547.400 1,547,400 
ae ae 172,636 115,357 70,162 
Total deductions.......-.-------- $2,861,539 $2,679.931 $2.778.043 
PG: ME nsinntcaconnsnenana «= | $75,396 $250,689 $318,064 
GENERAL BALANCE SHEET DEC. 31. 
1913. 1912. | 1913, 1912, 
Assels— $s Liabtlittes— s s 


$ $ $ s 
Road and equip.a34,625,182 32,760,063 Capital stock _.._19,342,550 19,342,550 








Prop., affil., &c., Bonds (see “Ry & 
cos. stock (all but Ind.” Section).. 7,049,633 7,125,511 
$1 unpledged)._. 2,041,101 2,040,701) Mtges. and ground 
Other investments 2,401 SOR 246,629 124,827 
ee - 437,167 1,531,510) Loans & bills pay. 785,000 _____. 
Securs. in treasury 12,000 12,000 | Traffic, &c., bals. 915,952 1,612,989 
Marketable securs. 5,067,625 4,852,281, Vouchers & wages 643,862 611,200 
Agentsandcond’rs 341,971 414,372 | Misc. accounts... 1,258,246 1,048,126 
Traffic, &c., bals_ 145,054 1,288,228) Matured int.,divs., 
Mise. accounts... 487,518 259,552; &c., unpaid___-_- 777,728 777,868 
Material&supplies 717,122 649,889 Unmatured inter- 
Cash, &c., in sink- est, divs., &c__.. 162,971 168,197 
ing, &c., funds. 617,000 597,000 | Taxes accrued_... 216,452 220,813 
Cash,&c.,ininsfds. 1,404,452 1,348,169 Prov. funds______ - ne 
Cash, &c., in prov. Other def. credit 
Sa Sense mapane ee 7,221 676 
Advances, &¢c___- 897 455 204,467 Approp’d surplus_b5,476,942 5,324,268 
Oth.def.deb.items 22,052 1,699 | Profit and loss....c9,934,914 9,609,051 
Total ____.....47,021,810 45,966,177 Total 47,021,810 45,966,177 








aurplus (a) invested in sink. and redemp. funds, $617,947, and (6) in other 
seserve funds, $1,404,452, and car trust prin. chgd. out in advance,$227 ,633. 


5 Aer a ha sundry net debits during the year aggregating $92,420. 
—V. 97, p. 365. 


Twin City Rapid Transit Co. (of New Jersey). 
{[Minneapolis-St. Paul, Stillwater, Lake Minnetonka, Minnesota.? 
Pres. C. G. Goodrich, Jan. 28, wrote in substance: 


(Report for Fiscal Year ending Dec. 31 1913.) 


Results for Year.-The following increases are shown: Gross earnings 
$661,368, or 8.06%; operating expenses, $302,639, or 7.21%; net operating 
revenue, $358,729, or 8.94%. 

The following causes increased operating expenses beyond normal: 
(1) Increase in June of wages of employees in the operating and mechanical 
departments, effecting an increase in the pay-roll of $102,243. (2) Normal 
taxes were increased $30,180, and, under the new Federal income tax law 
it was necessary to apportion $17,659, which is an additional tax overj1912, 

New Cars.—During the year 107 cars were ordered built in the company 
shops. ‘They will all be in service by Feb. 15 1914. 

Extensions.—There was built and put into operation 10.46 miles of new 
track and extensions. 

Depreciation.—The directors have appropriated from the surplus for the 
year the sum of $1,060,000 which has been added to the depreciation and 
renewal reserves. 

From the accumulated surplus also the directors have appropriated the 
sum of $1,275,000 to the reserve for depreciation and renewals, deemed ad- 
visable on account of insufficient charges for depreciation in past years. 

Bonds.—To provide for new construction during the year 1914 the 
directors have sold $652,000, par value, of bonds, as follows: From insur- 
ance fund investment, $107,000; from renewal fund investment, $160,000; 
unissued first consols, due Jan. 15 1919, $192,000; unissued consols, due 
Oct. 1 1928, $193,000. (V. 97, p. 1735). 

New Construction and Renewals.—The expenditures on these accounts 
aggregated $1,830,686, the renewals aggregating $525,603 and the new 
construction $1,305,082, the latter including, new power, $475,202; new 
shops and tools, $46,347; car equipment, $367,230; car houses, $16,153; 
track and paving, $334,461; real estate, buildings, miscellaneous, $65,689. 

EARNINGS, EXPENSES, CHARGES, &C. 
9 


. 1913. 1912. 1911. 1910. 
Rey. passengers carried_ 175,895,811 162,407,993 154,380,730 146,980,553 























Passenger earnings_-.--- $8,818,178 $8,147,199 $7,749,157 $7.481,696 
Other sources........-. 52,158 31,768 62,036 49 952 
Total receipts_---_-- $8,870,336 $8,208,967 $7,811,193 $7,531,648 
Maint. of way & struc.. $394,527 $364,050 358 ,606 $316,766 
Maint. of equipment_- _. 347 453 370,251 380,270 373,065 
Traffic expenses... -- 40,913 39 943 42,804 49,414 
Conducting transport’n. 2,923,629 2,680,496 2,470,401 2.323.577 
Gen. & misc. expenses-- 794,119 743 ,261 654,635 04,880 
_ Total operating ----- $4,500,641 $4,198,001 $3,906,716 $3,667,702 
Net earnings. -.......-. $4,369,695 $4,010,966 $3,904,477 $3,863,946 
Interest and taxes----- $1,561,440 $1,529,231 $1,486,129 $1,466,394 
Dividends on pref. (7% 210,000 210,000 210,000 210,000 
Dividends on com. (6%) 1,206,000 1,206,000 1,206,000 1,206,000 
a $2,977,440 $2,945,231 $2,902,129 $2,882,394 
Seer $1,392,255 $1,065,735 $1,002,348 $981,552 
Approp. for renew. fund 1,060,000 775,000 750,000 736,000 
Balance, surplus----- $332,255 $290,735 $252 348 $245,552 
P.c. exp. taxes & renewal 
approp. to earnings-- (69.30) (67.14) (65.96) (64.77) 
GENERAL BALANCE SHEET DECEMBER 31. 
Resources— ’ 1913. 1912. 1911. 1910. 
Roadway, &c., including 
securities in treasury.$48,141,950 $46,836,867 $45,637,776 $44,680,263 
Notes & accts. receivable 110,459 9,614 4,149 66,286 
ee 626,453 214,666 59 ,623 112,100 
Materials and supplies- - 633 ,284 518 ,387 543,999 569 ,686 
DMCRECGZUNGsecusas  <tcnenas 224,849 193,301 162,969 
pO EE ae 160,00 1,173,500 1,173,500 
pee sri dime in el $49,512,146 $48,064,383 $47,642,348 $46,764,804 
iabilities— 
Common stock....---- $20,100,000 $20,100,000 $20,100,000 $20,100,000 
Preferred stock. .....-- 3,000 ,06 ,000 ,000 3,000,000 3,000 ,000 
Funded debt-.-...-.--- 19,888,000 19,503,000 19,503,000 19,503,000 
Unpaid vouchers, &c_-- 152,978 2,90 175,408 238 448 
Taxes accrued, not due_ 598 ,309 532,811 492,844 483 ,072 
Interest accrued, not due 343 ,282 328,594 328,529 328 ,529 
Bills payable. -.......- 10,493 93 ,653 Seer: _ wssieene 
Renewal funds_...---- 4,585,057 2,754,215 2,495,110 1,932,087 
Other reserves. .....--- 378,623 381,052 281,121 253 ,679 
Income account, surplus *355,404 1,298,150 1,178,336 925,989 
| Se ny eee $49,512,146 $48,064,383 $47,642,348 $46,764,804 


* After deducting $1,275,000 appropriated to the reserve for depreciation 
and renewals (see above) —V. 98, p. 388. 


Lake Shore Electric Railway. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. E. W. Moore, Cleveland, says in substance (compare 
map on p. 39 of ‘‘Electric Railway Section’’): 

Results.—Gross income increased $90,100, net after taxes increased 
$7,424 and net surplus after int. and div. on ist pref. increased $5,427. 

Improvements, &c.—The contract with the King Bridge Co. for the erec- 
tion of steel bridges was completed during the past year. On the Toledo 
Div. new steel bridges over Sugar, Big Muddy and Tousaint Creek were 
installed, and on} Cleveland Div., the Chappell, Vermilion River and Oak 
Point bridges were completed, all of double-track design. Oak Point 
trestle was filled. In Bellevue 1,200 ft. and in Norwalk 2,500 ft. of 100-lb 
T rail were laid on white oak ties and crushed stone and pavement com- 
pleted, entirely by the company. At Clyde, under the new franchise, the 
track was moved to the centre of the street for a distance of 3.800 ft. Curb- 
ing placed on either side of track and the space between filled with crushed 
stone. In Norwalk for 1,700 ft. the track was moved to the side of the 
road at the request of the County Commissioners. In connection with the 
building of the new County Bridge at Lorain, the company laid new rail 
on treated white oak ties for a distance of 2,000 ft. of track. 

The Bellevue Illuminating & Power Co. was purchased. Five double- 
truck passenger cars were purchased, also one Thew automatic electric 
shovel for new construction and trestle-filling work. 

Rights of Way.— The following franchise rights were extended for 25 years: 
On Feb. 7 1913, over County Bridge across Black River at Lorain; on March’ 
24 1913 over the Huron River Bridge at Huron,on Columbus Ave.,and on 
Hancock St. in both cases from the Soldiers’ Home to Sandusky City limits; 
on Dec. 9 the franchises in Fremont. (Referendum petitions demand- 
ing a vote of the people on these last have been circulated). The 
People’s Light & Power Co. was granted 25-year franchises fer lighting 
with a ten-year regulation ordinance in villages of Bay and Berlin Heights. 

Bonds —F¥or the sinking fund there were purchased (a) $27,000 Toledo 
Fremont & Norwalk RR. bonds of 1920, making $156,000 of these bonds 
in this fund, or over 10% of the issue; (b) $10,000 first consols of 1923 
making $60,000 bonds canceled in all, leaving outstanding $1,690,000. 

On May 14 1913 the P. U. Commission sanctioned the issue of $63,000 
Gen. M. bonds to cover 80 of cost of improvements made during 1912, 
amounting to $78,044. These bonds are in the treasury, making the total 
treasury bonds of this issue $179,000. 

Flood.—The March flood caused us heavy losses through loss of business 
and damage to property, particularly on the Toledo division, the power 
pont and shop at Fremont being out of service for nearly two weeks. 

*artial service was maintained through the purchase of power for our lines 
west of Fremont. Operating charges were, however, largely increased on 
account of the damage done. 


On account of the severe snow and ice storm 
a After deducting reserve for accrued depreciation of equipment, $716,908. | beginning Nov. 9, the Cleveland division was 


three days, not only causing a severe loss in 
creasing operating charges. 


b Appropriated surplus in 1913 ($5,476,942) includes additions to prop- 
ef y since June 30 1907 through income, $3,226,909; reserves from income to 


| 


peagicaty out of service for 
usiness but also largelyi n- 
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GROSS EARNINGS OF LAKE SHORE ELECTRIC .RY. PROPER. 
1904. 1906. 1908. 1910. 1911. 1912. 1913. 
$659,873 $860,720 $828,321 $952,044 $1,009,639 $1,052,518 $1,119,312 
LAKE SHORE ELECTRIC RY .—YEAR ENDING DEC. 31. 








' and St 
| Farmington, Oakesdale and Pullman, Wash. 





surrounding country districts. Much work has also been done during the 
past year to extend the electric light and power service to farmers located 
contiguous to our country lines, a very promising field for future work 
A careful examination of the Republic mining district failed to reveal a suf- 
ficient amount of low-grade ore to warrant the construction of the trans- 
mission line mentioned in the last annual report. <A transmission line has 
been constructed west from Davenport, Wash., to serve the towns of Cres- 
ton, Wilbur, Almira and Hartline. Power was turned on at Creston and 
Wilbur in Dec., and will beavailablein Almira and Hartline in Feb. or March. 
Acauisitions.—The company acquired (a) on July 11913 the Idaho- 
Washington Light & Power Co.[V.97, p. 526; stock at last accounts $444,000; 
bonds $25,000], which operates in the towns of Moscow, Genesee, Troy 
Maries, Idaho, and in Tekoa, Garfield, Colton, Uniontown, Palouse 

(b) On Jan. 1 1914 the prop- 

erty of the Big Bend Light & Power Co. [stock at last accounts $300,000; no 
bonds], covering the local distributing systems in the towns of Rearden, 
Davenport, Sprague, Harrington, Ritzville and Lind, Wash. The 
wholesale power supply for these towns was heretofore purchased from the 
Washington Water Power Co. We believe that we can give better service 
and secure more satisfactory results by dealing directly with our customers. 
Expenditures in 1913 for Extensions and Beiterments.—(a) Electric light 


' and power, $2,012,846, chiefly Long Lake development, $1,012,030; dis- 


Operations— 19138. 1912. 1911. 
Passeneere catvied................. 5,647,440 5,366,013 5,323,348 
Earnings per passenger__-...-.---- 16.80c. 16.80c. 16.62c. | 
pe ES ee ee 3,303,012 3,333,070 3,276,608 
Gross income per car mile___._.---- 33.89c. 31.58c. 30.81c. | 
Net earnings per car mile_____- ~~~ 13.59c. 13.43c. 13.95c. 

Earnings— em | 
ere tee $938,258 $892,039 $872,566 
Parlor, &c., car revenue___._.....- 7,590 6,727 5,607 
Freight, including milk__....----.-- 114,158 104,461 89,122 
pO | eee ee 59 306 49,291 42,344 

I i i a So $1,119,312 $1,052,518 $1,009,639 
Operating expenses and taxes___-_-_-- $670,605 $605,063 $552,530 
Per cent of operations to income_--- (59.91) (57.49) (55.72) 

eee ee ee $448,707 $447.455 $457,109 
CURIE CRORES 6s so cscs ecnisxsns 25,000 25,000 25,000 | 





IE ch hdl dori sk es tends So 





$473,707 $472,455 $482,109 | 
SOE TGS. oo ws ce ccc ccnsns $324,697 $322,700 $319,276 
Dividends on first pref. stock (6%) 60,000 60,000 60,000 | 
WONG, BONUS. 65 co ccedccccccs $89,010 $89,754 $102,833 
BALANCE SHEET DEC. 31. 
1913. 1912 | 1913. 1912, 
Assets— $ $ LAabitities— $ $ 
Cost of road and Common stock... 4,500,000 4,500,000 
equipment __... 13,845,958 13,757,374! First pref. stock. 1,000,000 1,000,000 
Securities in treas_ 588,290 542,684 Second pref. stock 2,000,000 2,000,000 
Sink.fund T.F.&N. 162,440 132,503 Bonds 6,195,000 


6,205,000 








Due from cos. and Bills payable. - - - - 232,400 225,000 
individuals _--- 169,969 174,504 | Accounts payable-_ 174,722 89,370 
Mat’l and supplies 96,960 60,896 | Int. acer. not due- 46,979 46,979 
Miscell. accounts_ 7,151 15,270 Taxes accr. not due 18,255 13,929 
Prepaid insurance 3,503 3,030, Int. & dam. fund. 15,645 527 
COM. . cocscccsce 3,062 12,340, Miscell. accounts- 2,382 2,937 
, Surplus account. 691,950 614,860 
TOU 266<aseee 14,877,333 14,698,601 | SN is csenuen 14,877,333 14,698,601 
LORAIN STREET RR. 
Calendar Gross Expenses and Net Interest Balance, 
Year— Income. Tares. Earnings. Paid. Sur. or Def. 
IGRe. cuseud $196,948 $118,217 $78,731 $64,500 sur.$14,231 
i: 179,249 105,624 73,625 64,500 sur. 9,125 
SANDUSKY FREMONT & SOUTHERN RY. 
|) rr $75,724 $48,676 27 048 $32,500 def. $5,202 
IUES> cee ane 70,116 44,133 25,983 32,250 def. 6,267 
—V. 98, p. 387. 


The Toronto Railway Company. 
(22nd Annual Report—Year ending Dec. 31 1913.) 
Pres. Sir Wm. Mackenzie, Feb. 4, said in subst.: 


The gross aepeen earnings show a most gratifying increase, namely 
$613,193. The several payments made to the city amounted to $1,089,708 
(percentage on earnings, $939,991; pavement charges, $91,466, and general 
taxes, $58,251), an increase of $147,659. The expenditure on capital 
aecount amounted to $1,064,858. A storage battery building was com- 
sy te at the Harrison St. sub-station; a sub-station (No. 4) was erected 

Queen St. East, and a paint shop was built. 

To meet the heavy expenditure on capital account we disposed of £100,- 
000 treasury bonds. 


The Toronto & York Radial Ry. Co. reports gross earnings of $584,491, 
an increase of 18.5%. 


STATISTICAL STATEMENT FOR YEARS 1906-1913. 
1913. 1912. a ak 1910. 1908. 1906. 


$ 
Gross inc -.6,049,019 5,448,050 4,851,541 4,377,116 3,610,273 3,109,739 
Net earns. -2,925,710 2,581,500 2,198,180 2,139,928 1,721,226 1,463,224 


RESULTS FOR CALENDAR YEARS. 








1913. 1912. 1911. 1910. 

Passengers carried ---- 151,236,925 135,786,573 120,997,844 109,415,264 
. ae 63,083,118 56,176,985 48,730,671 42,630,756 
Gross earnings ___.._-- $6,049,018 $5,448,050 $4,851,542 $4.377,116 
Operating expenses _... 3,123,309 2,866 550 2,653 ,362 2,237,188 

Net earnings_-_-__-_-- $2.925.710 $2,581,500 $2,198,180 $2,139,928 
Interest on bonds, &c_. $188,807 $190,993 $198,554 $201.288 
City percentage on earns. 939.991 798 ,959 687 ,650 596 ,297 
General taxes __..._. 58,251 52,137 50,120 48,142 
Dividends paid______- (8%)879,958 (8)879,596(7'%)*671159 (7)560,000 
Cost of paving_______- 91,466 90,953 84,463 83,041 

UE acs i ts nen ek $2.158,473 $2,012,638 $1,691,946 $1,488,768 
GE ahd ivucenedsck ao $767 ,237 $568,862 $506 234 $651,160 





* Also a stock dividend of 124% ($1,000,000) paid out of accumulated 
surplus to holders of record Aug. 25 1911 (V. 93, p. 230, 470). 


BALANCE SHEET DEC. 31. 


1918. 1912. | 1913. 1912. 
Assets— $ 
Road, equipment, | Ltabilities— $ 3 
real est., build- ae 11,000,000 11,000,000 
OY eae 19,483,007 18,379,410 


Bonds outstanding 3,987,207 3,658,940 
Advances to sub- 











Mortgages - ae 70,000 70,000 

sidiary cos___.. 936,953 743,488 | Accrued interest- - 70,026 64,680 
Stores on hand... 268,578 234,457 | Accts. and wages. 681,815 446,411 
Accts. receivable_ 527,926 600,302 | Unredeem. tickets tae 131,218 
CE ndbdkved ons 532,141 443,632 Accr.s.f.Tor.P.Co. 301,162 241,572 
Injuries fund_---- 179,991 185,285 

Dividend -_...--.. 219,992 219,982 

Renewal reserve -- 789,801 688,443 

Profit and loss_... 4,448,611 3,694,757 

EE waccunues 21,748,605 20,401,289 EE aeunaeiws 21,748,605 20,401,289 


—vV. 98, p. 454. 


Washington Water Power Co., Spokane, Wash. 
(Report for Fiscal Year ending Dec. 31 1913.) 

The report, dated at Spokane, Feb. 2 1914, says in subst.: 

Property.—The entire property is carried on the books at cost, less an 
annual deduction for depreciation, the total amount of which in the past 
ten years is $2,411,989. Much of the real estate and water-power property, 
purchased many years ago, could not to-day be replaced at the old prices, 

Income Account.—Prior to 1913, the system of accounts, continued from 
the time when the electric light and street railway departments were sepa- 
rate corporations, included in the gross receipts and expenses gross charges 
for service rendered by one department to the other. The Washington 
P. 8. Commission prescribed a system of accounts, effective in 1913, which 
abolished these charges. The effect is to reduce the gross earnings and ex- 
penses in 1913 each by $353,783. This does not affect the net earnings. 

The receipts from the railway system in 1913 were less thanin 1912. This 
loss is probably attributable to the increasing use of automobiles. The 
other branches of our business show a moderate increase. 

Electric Light and Power System.—The total output for the year is 157,- 
061,662 k. w. hours, an increase of 11.2%; December increase, 16.1%. 

We contemplated for 1914 continuing the construction of the Long Lake 
power station and extending the distribution system in Spokane and in the 











tributing system, Spokane, § 5; transmission lines and sub-stations, 


| $325,203; purchase of Idaho-Washington Light & Power Co. and Wilbur 


Light & Power Co., $458,800. (b) Electric railway system: Paving and 
re-laying track and changing grade to comply with city ordinances, $104,- 
426; miscellaneous, $19,173; total, $123,599. 

New Stock.—A 10% issue of new stock has been offered at par to stock- 
holders April 1 1914, with an allowance of 1% if prepaid on or before Feb. 2 
1914 [see another page.—Ed.]. 

Bonds.—The sinking fund retired $104,000 First Refunding M. bonds of 
1909, leaving $4,884,000 outstanding; total so canceled, $476,000. 

Dividends.—Dividends amounting to 8% on the capital stock have been 


! paid during 1913 and the trustees expect to continue the same rate in 1914. 


Interest.—The following amounts have been charged for interest on work 
under construction: 1905, $25,859; 1906, $52,085; 1907, $71,993; 1908, 
$30,000; 1910, $51,649; 1911, $64,325; 1912, $116,051; 1913, $167,472. 

COMPARATIVE STATISTICS. 
1913. 


1912. 1911. 1910. 1909. 

Motors, h. p.— 

In Spokane_-_- 18,609 17,970 16,224 15,692 9,880 

Elsewhere __- 25,244 20,992 18,735 17.824 16,652 
Metersinuse(No.) 22,244 19,965 18,850 17,852 15,502 
Miles of track__- 112 112 112 109 101 
Pass. car’d (No.)19,437,009 20,726,062 23,691,820 24.730,145 21,842,767 
Car miles run__. 3,650,692 3,698,584 3,982,362 3,990.653 3,624,586 


RESULTS FOR CALENDAR YEARS. 




















1913. 912. 1911. 1910. 

Gross earns. (see below) $2,909,147 $3,146,734 $3,243,589) $3,155,223 
Sundry receipts_._._-- 5,802 23,51 20.569] 

Total receipts_.__. _- $2,914,950 $3,170,245 $3,264,158 $3,155,223 
Exp., incl. tax.(see below) 1,291,674 1,602,353 1,652,981 1,678,540 

Net earnings_-_-_--.-- $1,623,276 $1,567,892 $1,611,177 $1,476,683 
Int. on bonds, less int. on 

work under construc. $166,873 $148,337 $205,345 $223,424 
Prem. on bds. exch., &c. 5,641 4,26 3,357 947 
TOE GR MIU Cekcca 28 adciteese «summa 31,467 12,772 
Uncollec’le acc’ts, &c__ at .— wade soutiae wéieee 
Amort. fund for disct__- 8,000 8,000 [aoe 8=—Ss anes o 
Written off for deprec’n 

Or plant, @6. .......< 325,000 325,000 325,000 314,400 
Profit and loss account. __.--- 6,751 Cr16,000 2,36 
Dividends (8%)------- 1,126,552 1,125,120 939,008 708,231 

Total int., divs.,&c_. $1,640,637 $1,617,468 $1,496,177 $1,266,141 
(eee def$17,361 def$49.575 sur$115,000 sur$210,542 

BALANCE SHEET DECEMBER 31. 
1913. 1912. 1913. 1912. 

Assets— Ltabilities— $ aS 
Real est., bldg. & Capital stock....14,081,900 14,081,900 

wat.-pow.prop.{ 17,871,246; 3,675,568] Bonded debt_---- ,524,000 5,628,000 
El. L. & P. prop. 12,309,232| City Ry. tickets 
Electric Ry. prop. 4,282,411 4,357,411 a ee 5,201 5,244 
| ee 186,765 199,176} Acc’ts current and 
Paid on contr’ts & pay-rolis _..... 188,382 204,434 

unfin. contracts 14,307 13,292 | Bills payable_-... 2,308,500 250,000 
Stocks of other cos. 74,164 39,164} Accrued taxes_-_-_ 15,000 50,655 
Prepaid insurance 15,504 2,859 | Accrued damages. 104,165 104,675 
Bills & ace’tsrec_.. 223,943 163,838 | Accrued interest_. 34,557 en 
Amort.fd.lstref.M. 200,000 208,000 | Moscow El. Lt. & 
ERR 137,470 92,835| Power Co. bds. 25,000 —._._-- 
Unsold bds.in treas. 400,000 400,000 ee 1,119,105 1,136,466 

TOE is cdc dee 23,405,810 21,461,375| Total _......-- 23,405,810 21,461,375 
—vV. 98, p. 454. 


New York Air Brake Co. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. C. A. Starbuck, N. Y., Feb. 19, says in substance: 


At the beginning of 1913 the business prospects were bright, but soon the 
contemplation of early radical legislation had a most depressing effect 
and business generally slackened up. That year has expired and it is believed 
that acute depression has gone with it. Apparently the one thing requisite 
to start the wheels of commerce is that the railroads be allowed an advance 
in freight rates, for business cannot prosper save when the railroads are 
prosperous. Only 108,000 freight cars were ordered during 1913, as 
against 235,000 during 1912. The deficiency must be made good as soon 
as the railroads can finance the expenditure. 

The completion of our new plant during the past year furnishes capacity 
for more than double the former output, and, with improved automatic 
machinery installed, the cost of manufacture will be greatly reduced. 

The financial statement submitted herewith represents conditions as 
they existed in 1913. The reduction in administration expenses is largely 
due to the decrease in legal expenses. Taxes have increased and must con- 
tinue to increase, owing to the exactions of State and National Governments. 

The company during the past year has secured many new contracts with 
large railroad systems, and has under negotiation many more, and enters 
upon the year 1914 with not only more orders on its books than a year ago 
this date, but more than it had at any one time during the preceding year, 
which justifies the hope that 1914 will be a prosperous year. 


CONSOLIDATED INCOME ACCOUNT YEARS ENDING DEC. 31. 





1913. 1912. 1911. 1910. 
| IE EO Ee eR $3,186,543 $3,035,623 $1,585,681 $2,558,364 
Receipts from invest’ts, 

int. and disc. bills. _- 57,769 42,632 58,714 121,834 

Total income____.._- $3,244,312 $3,078,255 $1,644,395 $2,690,198 
Cost of manuf’g, &c__. $2,104,936 $2,074,204 $1,181,550 $1,836,629 
Administration expenses 219,761 238 ,221 217,787 210,205 
RE deste kane he mice os 17,517 11,650 15,460 13,593 
Saar 67 5386 a.  § bide | ~ , olie ees 
Interest on bonds... -- 180,000 181,800 181,800 181,800 
RE anchandadae (6%)599.544(1 44) 149,886(4%4)449,658 (3)299,772 








Total deductions__._ $3,189,343 $2,655,761 $2,046,255 $2,541,909 
Balance, surp. or def__-_sur.$54,969 sur.3422,494 def.$401,860sur.$148,289 
CONSOLIDATED BALANCE SHEET DEC. 31. 

1913. 











1912, | 1913. 1912. 
Assels— 3 $ Liabilittes— $ $ 
Factories, patents, Capital stock._..10,000,000 10,000,000 
water pow ., land, First M. conv. bds. 3,000,000 3,000,000 
a ..... 9,775,217 9,612,605) Accounts payable- 147,881 87,111 
Stock, bonds, &c- 718,259 452,956 | Accrued interest on 
Cikveescanct cena 639,199 BOaeet) . Cen ceccvcce 30,000 30,000 
Accts. & bills ree. 811,172 1,188,456) Profit and loss.. 231,510 176,542 
Inventory ....... 1,465,553 1,183,939] 
Total .........13,409,391 13,203,653; Total ......... 13,409,391 13,293,653 


—VvV.97,p. 890. 
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(Report for Fiscal Year ending Dec. 31 1913.) 
Pres. F. N. Hoffstot, N. Y., Feb. 18, wrote in substance: 


Results.—The gross sales were $30,967,360 [contrasting with $19,019,403 
in 1912 and $11,331,064 in 1911], and the net profits derived from opera- 
tions, cash discount on purchases, royalties, dividends, interest, &c., after 
deducting liberal amounts for repairs and renewals, were $2,374,816, aud 
after deducting for preferred dividend paid, reserve for common dividend 
and depreciation of plants, $944,816 was added to surplus and undivided 
profits [against $95,543 in 1912 and $17,836 in 1911). 

The financial results shown have been obtained through the large volume 
of business done and were accompurished by efficiency, as, with the exception 
of materials and specialties, the actual turnover of business was made at 
a lower cost and a closer margin of profit than ever before. 

The output of the company’s plant during the first three months was 


restricted, owing to inability to secure sufficient raw materials, but 
during the last nine months the plants were overated to capacity. While 


we carry into next year quite a little business that was on the books at the 
beginning of 1913, we feel confident that if the railroads secure an increase 
in freight rates, business will be siven quite an impetus. During 1913 
there were less than 100,000 freight cars purchased and it has been many 
years since the full estimated requirements for renewals (namely over 
250,000 cars annually) have been purchased. Moreover, it is known that 
a considerable number of freight cars in this country are in bad order. 

Dividends Resumed on Common Shares.—A dividend of 3% was declared 
on the common stock out of the surplus net earnings for the year 1913, and 
$375,000 was set aside for this purpose, payable in four equal quarterly 
installments during 1914, the first installment of *% of 1% to be paid 
March 11 to stockholders of record Feb. 18 1914 (V. 98, p. 391). 

Improvements. —During the year $129,314 was spent on your plants at 
McKees Rocks and Allegheny, Pa., for machinery, safety devices,&c. 

Passenger Cars.—This department has continued to contribute to the 
earnings, but while we were the first to build steel passenger cars, at no 
time has the output been large. Since it is quite probable, however, that 
the future will bring an increased demand for this class of equipment, the 
directors have authorized doubling the capacity at an expenditure of about 
$500,060. These improvements will both increase the capacity and reduce 
the cost of the entire output. 

Western Steel Car & Foundry Co.—These works have been operated at 
capacity most of the year. Late in 1913 the operations were placed directly 
under the Pittsburgh management, with more profitable results, but the 
earnings have been left in the Western Company's treasury for additional 
working capital and improvements. ‘This plant is equipped to build any 
type of all-steel or steel-underframe freight equipment and repair freight cars. 


SALES, PROFITS, DIVIDENDS, ETC., FOR CALENDAR YEARS. 


, 1913. 1912. 1911. 1910. 
CORNII . o oon nak $30,967,360 $19,019,403 $11,331,064 $27,975,978 
Gross earns., all sources $2,768,459 $1,285,610 $892,836 $1,818,356 
Repairs and renewals_-_ $3 7 


$393,643 
Divs. pref. stock (7%)-- 875.000 
Divs. com. stock (3%)-_- 375,000 
Depreciation of plants_ - 180,000 


do 2607 
$75,900 


$280,900 
$75,000 


875,000 


$944,816 


$95,343 


$17,836 








Balance, surplus_ ---- 


$693 366 





Previous surplus_.._._._. 7,460,184 7,364,841 7,347,005 6,653,640 
Net surplus. ......-- $8,405,001 $7,450,184 $7,354,841 $7.347,006 
BALANCE SHEET DEC. 31. 
1913. 1912. | 1913. 1912 
Asscts— $ s Liabilities— 3 $ 
Properties & fran.27,042,514 27,093,200 Common stock. __12.500,000 990, 
Stocks owned 2,937,185 2,935,835 Preferred stock - -.12,500,000 
Taxes & insurance 20,534 24,734 | Accounts payable. 1,953,626 
Account= °41 biils Accr.sularyéwages 207,061 
receiv ble _..- 3,750,228 2,031,139 Accrued pref. divs. 218,750 218,750 
Materia. go hand 1,493,643 2,569,842 Common dividend 375,000 ia beet 
CAinscuexse<aasem 1,715,334 1,266,053 Reserveforcontin. 890,000 800,000 
DE aaacakews 8,405,001 7,460,184 
UO cccsnecns 36,959,438 35,921,803! Total _......- 36,959,438 35,921,803 


—V. 98, p. 391. 


The Mackay Companies, New York. 
(Report for Fiscal Year ending Feb. 1 1914.) 


Pres. Clarence H. Mackay, Feb. 16, wrote in substance : 


Additions, &c.—The extensions of your systems have gone on as usual 
without the issue of obligations and without the use of any part of the 
reserves built up in the past. The reserves have continued to be increased 
—not so largely as in previous years, but substantially. The Postal- 
Telegraph-Cable Co. has extended its system into parts of Missouri and 
Oklahoma and North Dakota and the Commercial Cable Co. has renewed 

varts of the oldest of its three cables between Waterville, Ireland, and, 
Weston-super-mare, England. All reconstruction is charged to oper. exp. 

Emergency and Extension Fund.—The $12,000,000 realized about four 
years ago from the sale of American Telephone & Telegraph Co. stock is 
still preserved intact, in cash and in the highest class of securities, including 
N.Y. State and N. Y. City bonds, and is ready for emergencies, etc. 

No Wireless Competition Feared.—The wireless telegraph continues to 
demonstrate its usefulness as a means for communication between moving 
points or between a fixed and a moving point. There has been no develop- 
ment to modify our opinion that wireless telegraphy in no way threatens 
the supremacy of the submarine cable. ¥ 

Suil.—Notwithstanding that the suit of the Commercial Cable Co. 
against the Newfoundland Government for repudiation of a contract was 
decided in favor of the company by the Privy Council of the British House 
of Lords, the Newfoundland Government has declined to carry out the 
contract and the Commercial Cable Co. is therefore engaged in a further 
suit which it is expected will definitely be decided in its favor. 

Separation of Western Union Telegraph Co. from Telephone System.— 
oa : : ‘ . i f 
rhe action of the Attorney-General of the U.S. in compelling the American 
Telephone & Telegraph Co. to sell its holdings of Western Union Telegraph 
Co.stocks is gratifying to your trustees and it is hoped that the diversion 
of the Postal Company's business to the Western Union will now cease. 

Government Ownership of Telegraphs.—The U. 8. Postmaster-General 
now advocates the acquisition of telephone lines in the United States 
by the U. 8. Government, and their use for telgraph as well as telephone 
purposes in competition with the present two telegraph companies. : Such 
a proposition will hardly commend itself to the intelligence and fairness 
of the American people. Furthermore, it has been pointed out that it 
would require at least $2,000,000,000 to pay for the physical properties and 
the earning capacity of the telephone and telegraph plants (which earning 
capacity must be paid for under the decision of the U. 8. Supreme Court) 
and that the Government would have to pay the railroads in order to ac- 
quire their rights in the telegraph lines now on the railroads. The plan 
has met with no support in the public press or in Congress or in public 
opinion. Every municipality, also every State and even the Federal 
Government itself has a direct interest in maintaining the status quo 
because the telephone and telegraph companies pay from 15 to 20 million 
dollars a year in taxes, which would be lost in case of Government ownership. 

Results of Government Ownership of Telegraphs in Great Brita 
1910. 1911 


in. 
1908. 1909. 


‘ . _ Serer . 1912. 

Receipts --$15,516,805 $15,492,245 $15,830,960 $15,829,960 $15,747,420 
Oper. loss. 2,026,035 2,901,760 2,010,055 2,829,750  3'937'670 
Tot.ann.loss 4,847,425 5,248,245 5,081,835 *5,911,605 *5,636,965 


The ‘‘total loss’ above includes interest paid and fresh money 
the totals in 1911 and 1912 being estimated. . 

We feel there is little danger of the Government embarking in such an 
enterprise, and, in any event, your interests would be safeguarded. 

Discriminatory Extra Charge on Messages Transferred En Roule.—This 
case having been decided in favor of the Postal Company by the P. 8. Com- 
mission on Jan. 29 1913, the Western Union Telegraph Co. took the matter 
into the courts where a decision was handed down in January 1914, affirming 
the decision of the Commission. (Compare V. 97, p. 1508; V. 98, p. 242.) rs 

Right of Way.—The court on Oct. 6 1913 held that the grant of exciusive 
rights to the Western Union over the lines of Southern Pacific RR. was 
void. The Postal has long had portions of its telegraphic lines on the 
right of way of the last named and was compelled to resort to the courts 
to get permission to reconstruct the same. 


expended 











Cable Rates.—The Commercial Cable Co. continues to maintain its rate 
of 10 cts. a word for carrying press matter during the busy hours of the 
day. The Western Union has reduced its rate to 5 cts. a word, an un- 
remunerative rate. The Commercial Cable Co. gives a deferred press 
service at 5 cts. a word. 

Capitalizition Unchanged.—No bonds, notes or stock have been issued 
and no debts incurred during the year. 


PROFIT AND LOSS ACCOUNT FOR YEARS ENDING FEB. 1. 


1913-14. 1912-13. 1911-12. 1910-11. 
Income from investm'ts $ $ $ $ 





in other companies.__ 4,202,414. 4,136,009 4,128,491 4,125,907 
Div. on pref. stock_(4) 2,000,000 2,000,000 2.009 000 2,000,000 
Div. on com. stock__(5) 2,069,020 2 069,020 2,069,020 2,069 ,020 
Oper. exp., incl. transfer 

agents’, registrars’ and 

trustees’ fees, office 

rent, salaries, &c____- 30,588 31,321 32,092 37,194 

Bal. carried forward _- 102,806 35,665 27.379 19,693 

BALANCE SHEET FEB. 1. 
1914. 1913. | 1914, 1913. 

Assets— $ $ ‘ 3 





Liabilities $ s 
Pref. s s issued.50,000,000 50,000,000 
ed. 


Investin'ts in other c 5f 
Com.shares is 41,380,400 41,380,400 


companies .__._91,997,714 92,013,749 


Rs he a ae a. cs a asec 471,995 353,155) Balance, profit 1,089,209 986 ,504 
Total ....<.- _.92,469,709 92,366,904| Total _- -92,469,709 92,366,904 


—V. 97, p. 1508. 


International Paper Co., New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 

Pres. Philip T. Dodge, Corinth, N. Y., Feb. 17, wrote: 

The net earnings,after payment of interest, sinking fund and due allow- 
ance for depreciation, were $993,805. During the year we retired $353,000 
of the company’s bonds; also bonds of subsidiary companies toa still greater 
amount. While the net revenue is, for special reasons, somewhat less than 
in the preceding year, there were compensating gains and a substantial 
increase in the net surplus. 

The nominal decrease in revenue was due mainly to the destruction 
caused by the spring floods, the worst in many years, which carriedjaway 
the dams of two important mills on the Hudson River, causing a loss in 
paper output from these mills for a considerable period. The net results 
were also affected injuriously for a time by the uncertainty due to the 
placing of news paper on the free list and the temporary reduction of 
prices by timid U. S. manufacturers to a point approaching cost. 

It was soon realized, however, that the steadily increasing consump- 
tion of paper would, at an early day, demand the normal production 
of all existing mills in the United States and Canada, and justify the 
reasonable prices prevailing for the past two years. That the future 
growth of the company must be largely in the development of its Canadian 
properties is more a cause for concern to the public than to our shareholders. 

The placing of news paper on the free list, while other papers made 
under similar conditions were given protection, was a gross injustice and 
doubly so because the Canadian Government had forbidden the exporta- 
tion of pulp wood from Crown lands to the U. 8S. mills, although large 
amounts had been paid by the American manufacturers for the Govern 
ment leases of these lands. Nearly all foreign countries, moreover, have 
tariff laws which prevent the free admission of American paper. 

Notwithstanding all the adverse condi‘ions, the company is strong y 
intrenched. Measures are being taken both in the U. 8S. and Canada to 
safecuard its interests and insure reasonable earnings in the coming years. 
The dams carried away in the spring have been rep'aced by concrete struc- 
tures of great strength and throughout the system large amounts have 
been expended in maintaining the efficiency of the mill plants at a maxi- 
mum, so as to keep at a minimum the cost of manufacture not only of 
news paper but of the various other papers produced. 

When the general conditions of the country during the past year and the 
temporary adverse conditions affecting the industry are considered, the 
business of the year must be considered satisfactory. _ Practically all the 
vearly contracts with consumers due for consideration have been renewed 
through the coming year at substantially the prices obtained the past year. 

With ouc many well equipped plants, extensive timber holdings (not 
only Crown lands in Canada, but also fee lands in both the U. S. and 
Canada), undeveloped water powers and other properties in. both coun- 
tries, we are in a position to continue to manufacture on the largest scale 
of any company in the world a great variety of papers, and meet any 
trade conditions. 


EARNINGS, EXPENSES AND CHARGES. 

Note.—Taxes and insurance are deducted in 1913 and 1912, respectively, 
before arriving at net income ($2,984,110 and $3,238,359, as above , and 
in earlier periods are deducted from the item of ‘‘net income,’’ making com- 
parisons erroneous to that extent. 


Year end. Year end. 6 
Dec. 31 '13. Dec. 31 ‘12. 


Mos. end. 
Dec. 31 ‘11. 


Year end. 
June 30°11. 











Gross income ____----- Not Not $11,237,562 $23,095,746 
Costraw mat'l,mfg.,&c. stated. stated. $9,599,967 $20,208 ,344 

Net income_..-..---- a$2,984,110 $3,238,359 $1,637,595 $2,887,402 
Bond interest ......... $887 597 $909,066/ $605,554 $1,216,385 


Taxes and insurance -- - | See note above. 4 apie 
Deprec of miil plants._{ 1,102,708 1,131,615 ee 484,760 








| Pa oe $993,805 $1,197,678 $1,032,041 $1,186,256 
Divs. on pref. stock...(2% 448,134 (2)448,134 (1)224,067 (2)448,134 
Surplus for the year. _ $545,671 $749,544 $807 974 $738 ,122 
Previous surplus-__------ 10,395,622 9,646,078 8,838,104 8,099 ,982 
Surplus end of period_ $10,941,294 $10,395,622 $9,646,078 $8,838,104 


a Net income ($2,984,110 and $3 238,359) in 1913 and 1912, respectively, 
includes: In 1913, net revenue from operations, $2,317,987, and other 
revenue, $666,123; and in 1912, net, $2,562,958, and other rev., $675,401. 

BALANCE SHEET. 

Assets— Dec. 31 °13. Dec. 31 °12. Dec. 31 ‘11. 
Mil! plants and water powers-.- ----- $43 645,660 $44,329,666 $45,126,408 
J ae ta Sa a 3,403 631 3.456.517 3,456,690 






Securities of sundry corporations.... 9,904,816 10,141,816 9,983,078 
IS. eee eer 373 3,801 4,180 
Furniture and fixtures_.......----- 8,665 8,680 11,905 
A a nw al 1,027,479 922 969 708 312 
Accounts and notes receivable_ - - ~~~ 4 867 ,233 4,578,233 4,330,077 
Inventories of merchandise on hand. 7,929,254 7,092,553 6,274,388 
aT” ener 361,031 325,816 60,807 
Due from subsidiary companies. - - - - 1,813,239 2,002,849 1,990,853 
oo) a a a ee ae $72,961,382 $72,862,900 $71,946,698 
Liabilities— 
ORIG GUE 6c i ccintinnncnedndne $17,442,800 $17,442,800 $17,442,800 
Preferred Stole. ... cic cncncuccces 22,406,700 22,406,700 22,406,700 
SS Se ee 15,617,000 15,970,000 16,473,000 
pe | 684 357 472,871 616,721 
pO gO =e eee 5,521,500 5,818,000 4,985,000 
Accrued int. and water rents, not due 235,698 244 873 264,365 
Dividends payable.........-...---- 112,034 112,034 112,033 
GR dd aceite ch beseddtcntcucanane 10,941,294 10,395,622 9 646,078 
ol ae $72,961,382 $72,862,900 $71,946,698 


—V. 97, p. 599. 


New York Telephone Company. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. U. N. Bethell, Jan. 28, wrote in substance : 


The first of the following statements for the year 1913 below shows com- 
bined operating results for the company and its associated companies, in- 


elephone 
the Delaware & Atlantic Teleg. & Telep. Co., the Diamond State 


cluding the Bell Telephone Co. of Penna., the Central District 
Co., 
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Telephone Co. and _ the ts ee & Potomac Telephone Co., operating 
in the States of N. Y., N. J., Pa., Dela., Md., Va., W. Va., in the Dist. of 
Columbia,and in parts of Connecticut and Ohio, but not including local 
connecting companies, with inter-company items eliminated. 
Net Additions During 1913.—Real estate , $2,760,798; equipment, $5,930,- 
035;l ines, $7,434,105; construction in progress, $149,797; total, $16,274,735. 
Stations. —On Dec. 31 1913 there were 1,082,765 stations in the system 
directly operated by your company and its local connecting companies, 
an increase during the year of 96,985. Including the associated and con- 
necting companies, there were in service in the whole system at the end of 
the year 1,931,984 stations, an increase of 175,641 stations. 
COMBINED OPERATING RESULTS FOR NEW YORK TELEPHONE 
CO. AND ITS ASSOCIATED COMPANIES, 


Not including local connecting companies—Inter-company items eliminated. 


_.1913. 912. 1911. 1910. 
Telephone earnings. ---$71,933,994 $65,632,689 $59,019,411 $54,616,962 
Telephone expenses__-- 54,209,843 48,461,691 43,946,710 39,548,251 





Net telephone earns--$17,724,151 $17,170,998 $15,072,701 $15,068,711 
Other income-....----- 1,406 ,204 1,510,072 1,443,594 1,306 ,670 


Total net income----$19,130,355 $18,681,070 $16,516,295 $16,375,381 
Interest charges- - -- - - - $3,578,815 $3,179,573 $2,585,766 $2,396,600 
Dividends declared_--- 10,008,799 10,009,335 10,010,493 9,606,031 


Bal. to sur. and res'rve $5,542,741 $5,492,162 $3,920,036 $4,372,749 
INCOME ACCOUNT OF NEW YORK TELEPHONE Co. 
1913. 1912. 1911 





























¢ 911. 1910. 
Exchange service- ---~-$35,898,693 $32,884,715 $30,048,488 $27,856,733 
pS PS 10,932,341 10,338,908 9,141,478 8 497,166 
EAC See 2” $46 831,034 $43,223,623 $39,189,966 $36,353,899 
CO. SS $1,167 374 $852,115 $696 ,580 $670,826 
ONGreting 6.5 .525-- 5 13,372,754 11,917,803 11,374,064 9,685,353 
Maintenance. ._.....-.- 14,157,047 13,049,471 12,137,895 10,767,670 
ESS ee 3,591,392 3,159,719 2,833,616 2,682,241 
Terence ............- 79,443 96 ,055 92,704 96,139 
. ll ae 2,466,418 2,201,044 1,878,328 1,832,504 
Total expenses- ---_-$34,.834,428 $31,276,208 $29,013,189 $25,734,733 
Net earnings _..--$11,996,606 $11,947,415 $10,176,777 $10,619,186 
Divs. & int. earnings 5,770,395 5,356,176 5,043,797 3,840,605 
Miscellaneous earnings- 15,278 9,579 2,536 36,944 
Total net earnings. __$17,782,279 $17,313,170 $15,223,020 $14,496,715 
Interest ........- -d . $3,494,695 $2,951,845 $2,395,826 $2,150,714 
DIvenenas ......«- 10,000,000 10,000,000 10,000,000 8,712,488 
Balance, surplus.__-- $4,287,584 $4,361,325 $2,827,194 $3,633 513 
BALANCE SHEET DECEMBER 31. 
1913. 1912. | 1913. 1912. 
Assas— $ $ | Liabilities— $ $ 
ye 117,621,002 110545,646 | Capital stock___ 125,000,000 125000,000 
Real estate 20,578,872 


18,397,313 | Bonded debt 75,391,015 76,473,760 








Stocks & bonds___81,493,102 77,986,952 | Real est. mtges___ 19,000 19,000 
Bills & ace'ts ree ._ 24,126,781 29,824,250)| Bills payable _. 1,205,000 840,000 
Supplies- --_- . 3,304,241 3,674,167| Ace’ts payable... 2,131,069 2,128,315 
Prepaid expenses _ 554,149 300,955| Replace't res’ve__21,854,107 18,389,293 
Sinking fund 91,679 182,548| Emp. ben. fund 2,000,000 2,000,000 
Cash_- 1,987,669 3,231,391) Acer’d liabilities__ 1,681,812 1,195,483 
| Miscellaneous 59,365 7,547 

Res. for conting_. 4,000,358 3,423,821 

| Surplus - -*16,415,769 14,666,003 

TOO .s6-. .. 249,757,495 244143,222| Total ____....249,757,495 244143,222 


* After deducting $2,500,000 reserve for contingencies and $37,818 for 
miscellaneous items.—V. 98, p. 241 


Niles-Bement-Pond Co., Machine Tools, New York. 
(Report for year ending December 31 1913.) 


Pres. R. C. MeKinney, N. Y., Feb. 6, wrote in substance: 

Expenditures for extensions in 1913 were confined to work begun more 
than a year ago. Extensive improvements at Hamilton have been com- 
pleted, so that we are able to build the very largest machines for which 
there is any demand. Since this addition was completed, we have sold the 
Government a 36-foot boring mill weighing 600,000 lbs. that could not have 
been handled in the old shop. 

Business for the year, while below normal, was better than in either of 
the two years preceding; the volume at the several works varied from 60% 
to 85% of their capacity, but a considerable part of the business was taken 
at material reductions from regular prices. Export shipments were un- 
usually large in amount. The railroads, which are our principal customers, 
have not been active in their purchases during the past year. 

I now feel that it would have been better had we reduced the rate of divi 
dends on our common stock during the vears 191l and 1912. The payment 
of dividends at the regular rate during those years now makes it seem unwise 
to pay further dividends on the common stock until increasing business shall 
result in releasing part of the company’s funds now employed in carrying 
an abnormally large inventory. 


RESULTS FOR YEARS ENDING DEC. 31, INCL, CONTROLLED COS. 


1913. 1912. 1911. 1910. 
Net profits after repairs. $1,104,114 $930,120 $553,089 $1,794,464 
Direct loss by flood - - aes ae a 
Depreciation __ aes 2 75,000 $25,009 $50 ,000 $200,000 
Loss on spec. contract.. atieae i. ie 100 ,000 
Prem .on redmd.pfd.stk. — ee 1,255 i450 8=«_ -s es wn 
Pref. dividends (6%) - -- 303 444 302,102 $297 ,195 282,258 
Common dividends. (114 %)127,497 (6)510,000 (6)510,000 (6)510,000 








Bal., sur. or def____sur .$432,573 def .$8,237def .$318,194sur .$702,306 
CONSOLIDATED BALANCE SHEET, COMPANY AND ITS 
ASSOCIATED COMPANIES, DEC, 31. 

1913. 1912. 1913. 1912. 
Assas— $ $s Liabilities— $ $ 
Property account_13,755,717 13,502,218 Common stock -- 8,500,000 8,500,000 
Investm'ts in other Preferred stock - 1,746,300 1,746,300 
companies - _- -- 110,593 103,812) Pref.stk.assoc.cos. 3,311,700 3,311,600 
Inventories __.___ 5,535,870 5,288,155 Bonds assoc. cos 125,000 125,000 
Cash, notes and Current liabilities. 1,564,669) 1,747,262 
accounts receiv- Adv. pay.oncontr. 41,475) 
BE davnca gaa 2,312,147 2,445,836 Deprec’n reserve. 2,563,279 2,498,928 
Profit and loss._._. 3,861,904 3,410,931 
Total .... _21,714,327 21,340,021| Total -. 21,714,327 21,340,021 


—V. 98, p. 456. 
Montgomery Ward & Co., Inc., Chicago 
(Report for Fiscal Year ending Dec. 31 1913.) 


Vice-Pres. Chas. H. Thorne states: 

The Kansas City branch has outgrown its facilities, and a new reinforced 
concrete warehouse, the largest west of the Mississippi River, is now under 
construction and Will be ready for occupancy about July 11914. The cost 
of the lands and buildings will approximate $1,500,000, of which one-half 
has been provided by the company and one-half by outside parties, under 
an arrangement by which this company will pay for the remaining one-half 
in ten yearly installments, and then own the entire property, both land and 
buildings. (See V. 98, p. 240.) 

A N.Y.house capable of caring for six million of sales was opened in Aug. 
1913 and has become in five months’ time a well-equipped and well-manned 
branch house, with a stock of more than $1,000,000 of merchandise. A 
Portland, Ore., branch has been opened on a moderate scale. The increased 
outlays incident upon these expansions, including extra advertising and 
many months of preparation before opening, have been charged to “‘ex- 

enses.’’ In the Chicago plant there have been installed at great expense, 
abor-saving devices on a large scale designed to increase economy and 
efficiency. As a result of the above, the net ayy for the year were less 
than they were in 1912, although the’gross sales for the year increased by 
nearly $5,000,000. From the earnings not less than $500,000 will be 
carried to ‘‘surplus”’ in accordance with the provisions of the certificate of 
incorporation. 


on the common stock out of the profits of $1,653,481, this sum of $500,000 
must be set aside.] 

_ There remains $463,000 in the trust fund set aside to retire all outstand- 
ing debenture bonds. The Michigan Ave. properties have been sold, and 


there has been paid into the treasury on account $565,000 in cash and 
$1,925,000 in Ist M. notes. 


EARNINGS FOR YEARS ENDING DEC. 31 (see Text as to Common Divs.). 


1913. 1912 (Old Co.). 
ee ee eee er $39,725,712 abt.$35,000,000 
Net earnings after depreciation.____________ 1,653 ,48 $2,347 ,605 
STOIC GIViOGs q |. wdc wasecccunccdcc (6.43%)$3821,806 j= § «s«nce--- 

GINOIOS, CUTRIOES 65 nn ecreddea se ccadeeind $1,331,676 $2,347,605 
BALANCE SHEET JAN. 1. 
1914. 1913. 1914. 1913. 
Assets— $ $ Liabilities— $ $ 
Real est. bldgs,&c.x5,036,857 6,587,546) Common stock... 8,186,396 8,159,507 
Investments ____- 181,800 139,831) Preferred stock___ 5,000,000 5,000,000 
Adv. & accts. rec. 587,642 437,380 | Undivided profits. 1,331,676 


Notes receivable__y1,943,352 











i dia Accounts payable. 1.705.164) 1,969,883 
Mdse. at cost__.. 7,691,916 5,139,547 | Notes payable__-_- 400,000} 
WN Ss oe Cmca 1,123,808 2,762,845) 
Prepaid expense -- 57,861 62,241) 
7  s2 cows 16,623,236 15,129,390) <i | errs 16 623,236 15,129,390 


x Real estate, buildings, &c., include in 1914 $3,930,545 for land and 
buildings and $1,106,312 for machinery and equipment. y Of the $1,943,- 


352 notes receivable in 1914 $1,928,500 were secured by mortgages on real 
estate.—V. 98, p. 456 


National Carbon Company. 
(Report for Year ending Dec. 31 1913.) 





: 1913. 1912. 1911. 1910. 
Net earnings_-_-_.....- $1,476,622 $1,261,203 $931,145 $1,303,296 
Div.on pref. stock (7%) $315,000 $315,000 $315,000 315,000 
Div. oncom. stock (6%) 330,000 330,000 330,000 330,000 
*Depreciation .._....-.. 329,690 306,909 234,820 280,000 
Reserve for insurance... —_-_-- ee ae 
2 2. eae 6,025 9,184 7.154 5,893 
Bal. to profit and loss $495,907 $250,110 $44,171 $372,403 
* Exclusive of monthly charges aggregating $120,000 yearly. 
BALANCE SHEET DEC. 31. 
1913. 1912. 1913. 1912. 
Assets— 3 $ Liabilities— $ $ 
Real estate, plants, | Preferred stock... 4,500,000 4,500,000 
machinery, &c_ 8,540,132 8,614,084) Common stock... 5,500,000 5,500,000 


Mdse., raw & mfd. 1,556,546 1,399,573 | Common dividends 





Cash_- P ; 638,611 304,265 payable Jan 82,500 82,500 
Cash for dividend - 82,500 82,500! Accounts payable- 232,385 254 463 
Bills and accounts | Reserve for insur. 50,000 50,000 
receivable, &c-- 877 332 820,871 Profit & loss, surp. 1,330,236 834,329 
hr acu bis tea 11,695,121 11,221,292 | WE éckiasase 11,695,121 11,221,292 


—V. 98, p. 307. 


The J. G. Brill Company, Philadelphia 
(Report for Fiscal Year ending Dec. 31 1913.) 
Pres. Samuel M. Curwen, Phila., Feb. 11 1914, wrote : 


The total sales value of the combined output of all the five plants owned 
and operated in 1913 was $9,154,434, comparing as follows: 


1907. 1908. 1909. 1910. 1911. 1912. 1913. 
$9,211,826 $3,845,174 $4,261,205 $5,960,778 $5,870,907 $7,842,091 $9,154 434 

The entire expense of maintenance and upkeep, amounting to $257,242, 
was taken from current earnings, and there was also set aside out of earnings, 
as an addition to the depreciation reserve, the sum of $155,234. This total 
reserve now amounts to $1,462,580. 

A very satisfactory portion of the work done in 1913 was for export. 
On Feb. 9 1914 the amount of orders of the combined companies in process 
of execution was $1,781,000 (against $4,140,689 on Feb. 1 1913 and $3,- 
152,156 on Feb. 10 1912.—Ed.) The outlook at this time makes somewhat 
uncertain how profitable the year 1914 will be. Conditions, however, 
seem to show a marked improvement during the last few weeks. 

Litigation.—From the total surplus as of Dec. 31 1912 there has been de- 
ducted a sum of $207,724, which represents damages and expense found 
against the Brill Co. by the U. 8. Circuit Court of Appeals in a case begun 
over 22 years ago for the alleged infringement by the Brill Co. of a small 
portio. of a journal box. Final judgment was obtained against the Brill 
Co. and the award, which covered business done in previous years, was paid. 


THE J. G. BRILL CO. AND SUBSIDIARY COMPANIES’ SALES AND 








EXPENDITURES FOR THE YEARS ENDING DEC. 31 
1913. 1912. 1911. 1910. 
Total anles........... $9,154,433 $7,842,091 $5,870,907 $5,960,779 
Oper.,gen.&adm. exp__-| 8,245,290 6,787,240 [5,181,498 5,519,823 
Depreciation reserve - -- | | 134,429 114,624 
Net. profit.........-. $909,143 $1,054,851 $554,980 $326 332 
Less siiv. un pref. stk.(7%) 320,600 320,600 320,600 320,600 
Balance, surplus. - $588 ,543 $734,251 $234,380 $5,732 


THE J.G. BRILL CO. AND SUB. COS COMBINED BAL. SH. DEC. 31. 


1913. 





(The accountants say that before any dividends are paid © 








1912. 1913. 1912. 

Assets— $ $ Liabilities— g $s 
Cost of properties. 7,987,860 8,003,102) Preferred stock... 4,580,000 4,580,000 
Material, raw, in Common stock... 5,000,000 5,000,000 

process and fin- |Bonds (John Ste- 

ished___..._- 1,887,499 1,850,549! phenson Co.)__ 400,000 400,000 
Investments --- 316,795 288,272 | Bills & accts. pay - 736,434 995,559 
Bills and accounts Surp. G. C. Kuhl- 

receivable -__-_- 1,622,998 1,812,199; man Co-_--.---- _ ¥ 144,361 
Ct avendecagau 36,699 399,356 | Surplus ___------ 1,535,417 1,233,558 

Total .... .-12,251,851 12,353,478! Total .....-..-.- 12,251,851 12,353,478 


—V. 98, p. 526. 


American Writing Paper Company. 
(Report for Fiscal Year ending Dec. 31 1913.) 


The report dated Feb. 3, says in substance : 

Results —The year 1913 proved particularly unfortunate for the com- 
pany and the earnings show a marked decrease. 

Owing to unprecedented drought during the summer and fall months, 
the water in the Connecticut River was lower than in any other previous 
year recorded, with but one exception, and the head gates were closed for 
a total period of 16 days, thus greatly curtailing production and increasing 
the consumption of coal. 

Our two mills in Ohio suffered from the devastating flood of March last, 
and consequently required $60,000 for repairs and suffered a considerable 
curtailment of production for several months. 

Notwithstanding the general depression in business, especially during 
the latter months of the year, the increased cost of raw material, particu- 
larly rags, referred to in last year’s report, was largely maintained, but no 
corresponding increase in the price of paper occurred . The selling prices 
of nearly all grades of this great staple still remain much lower than they 
should be to give a fair return on capital invested. 

Plants.—The sum of $322,507 has been — te for repairs and charged to 
operating expenses. The mills are in excellent physical condition. 

Bonds.—The annual requirement of $100,000 cash for the sinking fund 
was paid to the trustee and $107,100 was received for coupons on bonds 
already in the fund, making a total of $207,100 available for re-purchase 
of bonds. The trustee purchased $228,000 bonds for $191,562, and on 


Jan. 1 1914 held $65,723 cash, from which have since been purchased 
$93,000 additional bonds. 

There still remained in the treasury on Jan. 1 1914 $1,400,000 bonds, 
representing a cost to the company of $1,187,345, which are held as an 
asset to be disposed of as the directors may determine. 
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On Feb. 3 1914 there were in the sinking fund and treasury $3,701,000 



































ot see 8 iS owes Midvale Steel Co., Philadelphia. 
Reserves —These now amount to $3,669,032, consisting of $1,237,411 Report for Fiscal Year endi tae e 
set aside for worxing capital, $1,908,000 sinking fund and $523,621 to’ the (Report f ing Oct. 31 1913.) 
credit of profit and loss. RESULTS FOR YEARS ENDING OCT. 31. 
EARNINGS, EXPENSES, CHARGES, &C. ‘ 1912-13. 1911-12. 1910-11. 1909-10. 
1913. 1912. 1911. 1910. sla over = costs, 
Net earnings___..._---- $943,910 $1,489,762 $1,400,096 $1,317,242 charges and expenses, | oe 
: AS 4 on’ a4 97" 50: including depreciation $767,931 $770,951 $816,518 $1,411,181 
Interest , &¢_----------- 105,943 111,887 125,435 127,592 | Deduct—Dividends — - $390,000  $5855000 $487°800 *$367'500 
Totel net tncome..... $1,049,853 $1,601 .649 $1,525,531 $1,444,834 Fire insurance fund_. = ____-_- 100,000 100,000 100,000 
cg ge $339'043 306 392 oto 208 269.567 Bal.,sur.for year--.. $377,931 $85,951 $229,018 $943,681 
SE TONG. wccncecuss 100,000 100,000 100,000 100,000 a Also stock divider “ i . 
2 oct d p 3, Also st nd of 1200% paid to stockholders of record Feb. 1910, 
PIOUS cnccccsacenss  _ Steuee (2)249,610 (2)249,564 (2)249,910 calling for $9,000,000. ny 0 Ss ry) e 
- Note.—In addition to the deductions from profit and loss account, there 
Balance det $229 190 sar's95.647 sur'$13759 det'$24.645 aa ay further charged $149,050, representing a fund for distribution as 
oe Senet SSS : . > : 2 , r salary bonus. 
yo en gal JANUARY 1. mn = BALANCE SHEET OCT. 3}. 
Assas— 3 . Cs a ro iy a erre 1913, s oe 1913, 1912 
. > é | — 
Fea nee eee ORO 10 180107150 | Comanee stock... 9°500,000 -9'500,000 | Prop. & equip't..11,201,489 10,942,848 | Capital stock... 9,750,000 9,750,000 
PONS aaa har 154,277 532,336|5% bonds_.__-_-- 17,000,000 17,000,000 Patterns -------- 100,000 100,000 | Bills payable----- 2,375,000 1,900,000 
Ace'ts & notes rec. 1,487.729 1,382°103| Accounts payable- 51,380 ,252 | Worked materials. 2,378,253 2,625,173 | Accounts payable. 411,532 616,681 
Company bonds__ 1.187.346 1,187,346| Sink. fund reserve 1,908,000 1,700,901 | Raw materials --- 515,327 604,046 Miscellaneous---. = _____ 13,342 
Miscell. stocks... 254,472 254'472| General reserve... 1,237,411 1,237,410 | Mdse., coal, &c-_ 613,716 459,488 | Fire insur. fund.. 400,000 400,000 
Supp. & materials 3,030,532 3,064,031) Surplus -.------- a523,621 877,616 | Bills & accts. rec’le 1,136,182 1,178,637 | Surplus -....-.-- 3,775,753 3,738,152 
Sinking fund_---_- 1,908,000 1,700,900 Investm'ts in bds. 400,000 400,000 
oti lint MB ieivnns ince 277,318 107,983) 
Total ..------- 42,720,412 42,817,179| Total -.-.....- vieiiebaimadidencnied a 16,712,285 16,418,175| Total _..____-- 16,712,285 16,418,175 
a After deducting dividend of 1% on pref. stock ($124.805) paid April 1| —V. 98, p. 527. 
1913 out of 1912 earnings but not previously ucted from profit and loss. , ‘ 
—V. 98, p. 455. Manufacturers’ Light & Heat Co., Pittsburgh, Pa. 
Cambria Steel Co. (29th Annual Report—Year ending Dec. 31 1913.) 


(Report for Fiscal Year ending Dec. 31 1913.) 
The report, signed on Feb. 5, by Chairman Effingham B. 
Morris and President William H. Donner, says in substance: 
Adjustments .—After careful examination as of Jan. 1 1913, it was deemed 


conservative to set aside, out of the surplus accounts, aggregating $19,- 
635,226, as shown Dec. 31 1912, the amount of $2,650,000 to cover: 
Manufacturers Water Co.: Book value reduced $850,000 
By-product coke ovens : 
for—estimated cost_ 


Rebuilding fund not previously provided 


PE SE TY 5 SERS, See rae 690 ,000 
Blast furnace relining account : To cover shortage due to certain 

current repairs charged to this account instead of to costs_-__-_-_- 110,000 
Converting works, open-hearth steel plants, blowing engines, 

mills, &c.: Replacements—approximate cost____-__------ 1,000,000 


The above amounts with reasonable annual charges for replacements and 
depreciation will not only modernize but fully maintain your plants. It 
is the policy to make these improvements promptly. Larger expenditures 
would have been made had business and labor conditions permitted. 

Notes .—The $2,000,000 of term notes maturing May 1 1914 were antici- 
pated and paid May 1 1913. 

Extraordinary Replacements, &c.—There was expended during 1913 [and 
paid from earnings]—$584,224 for extraordinary replacements and alter- 
ations, the principal items being the remodeling of No. 4 blast furnace; 
slag pits at Nos. 2-3 blast furnaces; new trolley for ore bridges 1-4 blast 
furnaces; rebuilding 50 coke ovens, battery No. 3; 50 coke ovens, baitery 

o.4,and work was started on rebuilding 54 ovens, battery No. 8; electri- 
fication of tables and runs at rail mill; changes to 40-inch and 48-inch. bloom- 
ing mills at Cambria Works; 9-inch mill No. 2; 12-inch mill No. 2; and work 
was started on the remodeling of the other mills. 





Capital Expenditures in Improvements.—The expenditures for plant ad- 
ditions aggregated $654,510, including the enlarging of No. 4 blast furnace, | 
extension to yards, additional cranes, addition to 9-inch No. 2 and 30-inch | 


mills, four 5-ton electric locomotives, &c., &c. 

General.—The demand for steel products was such that your production 
and shipments exceeded any previous year, but there was quite a slowing 
down in business during the last quarter and low prices prevailed. Specifi- 
cations in November and December were so curtailed as to restrict tonnage, 
despite which fact, inventory of products was increased. Your output of 
»ig iron was a record, notwithstanding that the blast furnaces have had a 
ong campaign and all, with one exception, will shortly require relining. 
During the last three months, all of your men were employed, the excess 
not required in current operations being assigned to general repair and 


Pres. John E. Gill, Pittsburgh, Dec. 31, wrote in substance: 


Output.—The continued demand for service from all classes of customers 
resulted in the delivery of 2,614,625,000 cu. ft. of gas in excess of the year 
previous, and the gross earnings have therefore increased proportionately. 

New Stock.—To render more secure the affairs of the company, the 
board, with the co-operation of stockholders who purchased 30,000 shares 
(par $50, total, $1,500,000) of additional capital stock at par (V. 96, p. 
206, 793, 949 , has been able further to reduce the annual requirements for 
bonded debt by the purchase and redemption of bonds aggregating $2,171,- 
000, reducing the liabilities of this character to an amount that is $673,536 
less than the net revenue for the year, or $2,039,000, maturing serially as 
follows: 1914, $151,000; 1915, $159,000; 1916, $187,000; 1917, $194,000; 
1918, $180,090; 1919, $580,000; 1920, $588,000. 

At this time the net debt is less than $1,500,000. The interest charges 
for the year decreased over $100,000, and by reason of the reduction in the 
bonded debt during the current year, the charges for interest will show a 
corresponding reduction for 1914. 

New Work.—By reason of the large volume of business and to maintain 
the efficient service of the past, it has been necessary to drill a number of 
new wells which, with the increased cost of labor, material, gas purchased 
and taxes, has necessitated additional expenditures. We have also con- 
structed a new office and shop at McDonald, Pa., and, about May 1 1914, 
will complete a new office and shop on Millbridge St., Pittsburgh. 

Stock for Employees.— Under a plan similar to that of the U.S. Steel Cor- 
poration the employees will be allowed to buy a limited number of shares 
of the capital stock at par, upon a monthly payment basis, with special 
bonuses for continuing in the company's service. 

Data from Report of Gen. Mgr .T. O. Sullivan. 

During the year 109 wells were drilled and 13 purchased, of which 67 
were productive of gas, 25 were productive of oil and 30 were dry holes. 
Of the productive wells 69 were drilled deep and 23 shallow. The company 
has in operation Dec. 31 1913, 965 gas wells and 291 oil wells, a total o 
1,256 productive wells, with 28 wells drilling. We abandoned during the 
year 42 wells (33 gas and 9 oil), the operation of which was no longer profit- 


| able. 


construction work, so that practically the entire force of approximately | 


16,000 mea were continuously employed, and at the highest rate of wages 
in the history of the Compan? your pay-roll being largely in excess of any 
previous year. (Anextradividend of 1° was paid Jan.20. V.97,p.1901.) 

During the storm on Lake Huron in November the steamship ‘‘Charles 
8. Price’, owned by the Mahoning Steamship Co. (in which your company 
owns a half interest), was lost, together with its entire crew of 28 men. 
Another vessel is building to replace this steamer and is under contract for 
completion in May 1914. 


OPERATIONS, EARNINGS, CHARGES, ETC. 











1913. 1912. 1911. 1910. 
Pig iron (tons)__..__-- 1,006,172 972,758 767,499 806,865 
Ingots Jo.) oe 1,495,546 1,382,650 973 ,457 1,087 ,548 
Shipments(fin.products) 1,062,737 1,038 ,634 656 ,382 783,081 
Net earns. from operat'nx$7 ,579,814 $4,301,381 $3,492,789 $5,230,930 
Rents, investments, &c_ 208 ,156 145,328 125,545 230,405 
Total net income____- $7,787,970 $4,446,709 $3,618,334 $5,461,335 
Extraord.replacements. $900,000 $378,112 $369 588 $514,529 
Exhaustion of minerals_ 199 ,440 DEGIeee:- “enauiero[- mutans 
$6,688,530 $3,901,351 $3,248,746 $4,946,806 
Fixed chgs. under Cam- 
bria Iron Co. lease. _. 453,580 490,268 471,407 393 ,474 
Balance ......------ $6,234,950 $3,411,083 $2,777,339 $4,553,333 
Dividends- -- ~~ ~~ ----~-(6)2,700,000 (5)2,250,000 (5) 2,250,000 (5)2.250.000 
General deprec’n fund... ss ------ 0 tte 150,000 100,000 | 
Betterm’t & improv.fd. ------ -..-.. aioe 2,090,039 





Total deductions._.. $2,700,000 
SUPPlUS.... ..ccncnsccnse 93,004,950 


$2,400,000 
$377 ,339 


$2,250,000 
$1,161,083 


$4,440,039 


$113,294 


x After making deductions for ordinary repairs and maintenance, ap- 


proximately $3,349,000 in 1913, $2,550,000 in 1912 


, $2,000,006 


10 in 1911 


and $3,200,000 in 1910, currently charged during the respective years to 


cost of production and in 1913 interest on bonds of Manufacturers’ Wat. ¢ 


BALANCE SHEET DEC. 31. 


oO. 


1913. 1912. 1913. 1912. 
Assas— $ $ Liabilities $s S 

Leasehold estate* 33,090,305 33,090,305 Capital stock__-_45,000,000 45,009,000 | 
Plant additions. _.17,588,792 16,934,281 Terminal notes ‘ 2,000,000 | 
Equip. additions... 727,840 723,204 Reserve for blast 

Real estate_----- 418,770 414,672 furnace re-lininga2 ,619 641 394,856 
Sundry securities. 1,592,250 1,592,200) Res forexch.of min. 366,686 167,246 
Inventories - --12,252,341 9,312,892) Accts. pay., incl. | 
Cash... . 646,089 1,233,204) dividends 3,192,548 2,559,698 
Accts. receivable. 5,273,120 6,283,564) Gen.deprec.acct { 4,000,000 
Bills receivable 109 ,543 172,703 | Better’t & im-{b20,520,176 11,690,039 


prove'’t fund 
Prof. & loss acct 


71,699,050 


69,757,025 | 


71,699,050 69,757,025 


Total 


cnttaweua Total 
*Property, works, coal, ore lands, &c., subject to payment of $338,720 
annual rental under Cambria [ron Co. lease for 999 years, being 4% on 
$8 468 .000 Cambria Iron Co's. stock. 


a Includes ‘‘other operating funds’’ in 1913. 


3,945,187 | 


b After deducting $2,659,000 for replacements and depreciation account | 


modernization of plant. 
Note.—There were also, Dec. 31 1913 $3,852,000 Manufacturers’ Water 
o. bonds guaranteed by the company.—V. 97, p. 1901. 


We now hold under lease 396,371.60 acres of gas and oilterritory situated 
in Penn., W. Va. and Ohio, of which 104,868 acres are operated and 201,503 
acres are unoperated, a decrease of 1,589 acres in the operated territory and 
an increase of 3,755 acres in the unoperated leaseholds owned by your co. 

In the past year there were laid in the several fields 39.72 miles of pipe of 
all sizes, 2 in. and above., and 23.90 miles were lifted, an increase of 15.82 
miles; in the city plants there were laid 54.42 miles of same sizes and 13.5: 
miles lifted, an increase of 40.90 miles, making a total of 1,628.55 miles ir 
use in the fields and 883.56 miles in the city plants, a grand total of 2,512.1 
miles of pipe of ail sizes, 2 in. and above, now in operation. 

The oi! production for 1913 was 131,494.24 bbls., a daily average of 
360.26 bbls., a decrease of 8.01 bbis. per day compared with the previous 
years’ production. 

On Dec. 31 1913 there were on the bocks 88,993 meter accounts, of which 
88,196 are domestic, an increase for the year of 4,344 domestic meters. It 
has not been found necessary to operate the steam compressing stations, 
with the exception of one or two, and these only for short periods. 

The supply of gas during the past year has been very satisfactory and but 
very few complaints have been made. We not only expect to continue 
this service in the future but hope to improve it. 


RESULTS OF OPERATIONS FOR CALENDAR YEARS. 


5S to 


— 


(The Manufacturers’ Light & Heat Co. and its affiliated companies.) 


———- 1913. 

a ee $6,090,581 
Co ea 345,213 
.). 2 ee 2,593 
Miscellaneous -__-.-.----- 65,061 


Total gross earnings__$6,503,448 
Expenses— 
Op. exp. ,drilling wells ,&¢.$3,418,101 
NN ooo gO atk x ote ae ee 171,489 
Total oper. exp., &c__$3,589,590 
Wot Gbrnings. ........-2 $2,913,858 
Other income---.---.--- 65,461 
Gross income... .....$2,979,319 
Int., discount & comm- - 
Interest on bonds_ 
Premium on bonds i 48 640 
Sundry adjustments Dr .46,4AS0 
Dividends - ..-..(7%)1,610,000 ( 


$171,663 











1912. 1911. 1910. 
$5,646,411 $4,872,804 $5,370,930 
226,848 198 ,951 215,742 
2,334 2,55: 2,332 
43,778 34,664 21,306 
$5,919,421 $5,108,973 $5,610,311 
$3,003,255 $2,711,426 $2,985,164 
136,692 140,524 95,066 
$3,139,947 $2,851,950 $3,080,230 
$2,779,475 $2,257,022 $2,530,081 
37 384 51,834 6,996 
$2,816,859 $2,308,856 $2,537,077 
ia *$371,143 $278,145 
$298 ,840 312,015 320,900 


25,480 
Dr .83,674 
414 )913,750 


Cr.95,436 
(34)161,250 


Cr.56,974 





Depreciation __--.----- 695,767 705,994 738,235 802,713 
Total deductions_---- $2,572,550 $2,027,738 $1,487,207 $1,344,784 
Balance, surpius...-.... $406,769 $789,121 $821,649 $1,192,293 


* Includes extraordinary charges incident to re-financing of floating debt 
as of Aug. 2 1911. 


CONSOLIDATED BALANCE SHEET DECEMBER 31. 
(Manuajcturers’ Light & Heat Co. and its affiliated companies.) 








1913. 1912. | 1913. 1912. 
Assets— s $s Liabtlities— $ $ 
Investments 27,712,972 27,952,660 | Capital stock _...23,000,000 21,500,000 
| Treasury stock~-- 455,900 628,600 | Bonds - ‘i .. 2,039,000 4,210,000 
Treasury bonds -. 2,000 aah ail Accounts payable_ 451,552 436,493 
| Cite asecnasee 972,040 672,394 | Accr. int. & taxes_ 105,859 77,785 
Accts. receivable- 698,646 714,010| Dividends payable 402,500 268,750 
| Bills receivable. 2,449 3,422/| Security deposits- 170,327 148,743 
Incomplete invest. 89,917 94,940 | Miscellaneous - - - - 36,890 6,615 
Employees’ acct. DE wadéeceuse 4,247,209 3,840,440 
stock subscrip’n J. ia 
Mat'land supplies 431,551 416,185 
Miscellaneous - - - - 36,890 6,615 
Total - 30,453,337 30,488,826 . a ee 30,453,337 30,488,826 


—V. 97, p. 


1902, 1289. 
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Pettibone Mulliken Co., Chicago and New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 
Pres. A. H. Mulliken says in substance: 


The abundant harvests in 1912 created a prosperity which extended into ' 


1913, and which continued for nearly six months. Under these circum- 
stances the railroads were obliged to provide increased facilities, and spend 
large sums for equipment and for repairs. These purchases continued until 
June, when the extreme drought in the Central West, followed by political 
activity, legisiative agitation in Congress, &c., caused a further decline in 
railway buying. 

Notwithstanding the adverse business conditions of the past six months, 
our net profits for the year 1913 were $596 532, being an increase of $71,821 
over 1912. This profit, however, was larzely earned in the first six months 
of the year. The balance of the net profits, after deducting full dividends 
for the year on the Ist and 2d pref. stocks, and deducting the allowance 
for depreciation, was over three times the amount required for the sinking 
fund payment of $100,000, to be provided within 60 days after Jan. 1 1914. 

Since Jan. 1 there has been an improvement in the demand for steel. 
Prices have slightly advanced, owing to the increase in the demand. 

The 52 Eastern railroads have applied to the [.-S. ©. Commission for a 
5% advance in freight rates. Should these freight advances be granted, 
it will result in prompt buying of railroad supplies. If this takes place, and 
we have average crop prospects in the early summer, we anticipate fairly 
profitable results for the year 1914. [Produces railway frogs, &c.]} 














INCOME ACCOUNT YEARS ENDING DEC. 31 (INCLUDING OLD 
COMPANY TILL JUNE 25 1912). 
1911. 1912. — 1913. 
Mfg.profits less maint. ,tax.,selling&adm.exp.\$279 ,498/$511,922 $583,140 
og eee | 70,776 71,505 
Net profits after depreciation ___________ $279,498 $441,146 $511,534 
Interest, discounts, dividends, &c., received_- O27. 12,789 13,392 
Net profits for the year________.___..._..$288,679 $453,935 $525,027 
a a SS aaa eee $8 1 ,375b$157 ,500 
Second preferred dividends- --___........-.-.-.------- @ 26,250 b52,500 
ee eee na i | erie 
II cosa won ceaS eu ub entumasonacabacs $305,570 $315,027 
a3%%. b7%. 


Note.—The average net earnings, after depreciation, for the 7 cal. years 
an * oe 1911 were $507,610 and for the 3 years ending with 1911 


BALANCE 
1913 
s 


SHEET DECEMBER 31. 


1912. 1913 1912 
Assets— s s e 
Real est. ,bldgs.,&c¢.1,622,944 1 


Pat'ts & good-will 7,451,448 7 


: | Ltabilizies- 
.669,014| Common stock- -- 


7,000,000 
.451,448) Ist pref. stock - 


2,250,090 


7,000,000 
2,250,000 





Ist pfd. treas. stk *405,000 2d pref. stock 750,000 750,000 
Notes receivable 7,160 3,905 | Accounts payable. 24,851 111,324 
Acc’ts recelv., &c 394,425 614,438 Profit and loss 620,597 305,570 
Inventories $78,775 475,006 
OME <<. 285,696 203,083 | 

Total .10,645,448 10,416,894 a 10,645,448 10,416,894 


* 5,000 shares at cost.—V. 98, p. 456. 


Illinois Brick Company, Chicago 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. Wm. Schlake, Feb. 3 1914, wrote in substance : 


The earnings for 1913 were the largest for any year in the history of the 
company, namely $593,607. Of this amount there was paid in dividends 
for the year 514% (against 4% in 1912), $242,000, and there was trans- 
ferred to reserve for depreciation account $307,055, to reserve for taxes 
$25,000 and to surplus $19,552. 

On Dec. 31 1913 we had on hand a much larger supply of brick than a 
year ago. The favorable weather of the closing months enabled us torun 
all of our plants to their fullest capacity , thus permitting us to avoid the rush 
usually incident to the opening of business in the spring. 

Chicago must and will continue to grow, and feel confident we will 
continue to reap a reasonably fair advantage from her growth and prosperity. 


RESULTS FOR CALENDAR YEARS. 





19138. 1912. 1911. 1910. | 
Net profits _.__..._..... $593,607 $501,454 $460,735 $574,799 
Dividends paid____(5% %)$242,.000 (4)$176,000 (2)$88,000 (8)$346,200 
Depreciation reserve. -—- 307 ,055 325,064 317,837 181,099 
Reserve for taxes_----- 25,000 25,000 (Se 
Res'veforrep’s&ren'Ils. --.-.--- 30,000 peas pe 
Balance, surplus__-__- $19,552 $35,389 $31,898 $17,495 


BALANCE SHEET DEC. 31. 





1913. 1912. 1913. 1912. 

Assets— $ s Liabtlities— $s s 
Real estate 1,151,274 1,147,456 | Capital stock 5,000,000 5,000,000 
Buildings and ma- Pay-rolis and current 

chinery - 4,386,505 4,063,312 accounts not due. 147,528 144 275 
Unissued stock - 600,000 600,000 Bills payable 325,000 172,900 
: ; 50,322 $8,634 Dividend Jan. i5-- 132,000 88,000 
Accounts receivable. 425,299 419,296 Depreciation reserve 1,131,057 824,001 
Bills receivable- 67,699 34,220 Res've for taxes, &ce_ 25,000 25,000 
Bricks and supplies. 439,028 310,348 Res.forrep'rs&renew 4 30,000 

DTNOEN sacs cccdcas 359,542 339,990 

Co = seth pheecees CGRe eee) . TOE scccuccsncen 7,120,127 6,623,266 

—V. 98, p. 455. 


Tobacco Products Corporation (of Va.), New York. 
(First Annual Report—Period ending Dec. 31 1913.) 


Treas. Gray Miller, Richmond, Va., Feb.°6 1914, wrote: 


The financial statement herewith is for the period from the organization 
of the company up to Dec. 31 1913 and it includes only such of the earnings 
of subsidiary companies as have been declared to your company as divs. 

The company was organized in Virginia. Oct. 16 1912. Its authorized 
capital stock was $20,000,600 pref. stock and $30,000,C00 common stock 
of which there was outstanding Dec. 31 1912, $10,000,000 pref. stock and 
$16,000,000 common stock. During 1913 your company decided not to 
extend its business for the time being and deemed it expedient to buy with 
its surplus cash and retire, 20,000 shares of pref. stock and also to reduce 
its authorized capital to $8,000,000 pref. stock and_ $16,000,000 common 
stock. Such purchase of pref. stock was made in the open market at an 
average price of 89.2862 per share and a certificate accomplishing such 
reduction and retirement was duly filed with Va. authorities Dec. 31 1913. 

FINANCIAL STATEMENT. 
Interest and dividends received (less expenses), $748,031; pre- 

mium on stock subscriptions, $140,769; profit on 20,000 shares _ e 

preferred stock purchased and retired, $214,277; total__--.-_$1,103,077 
Deduct— Four quarterly dividends of 1*4 % each on $10,000,000 

preferred stock ne 700,000 

$403 ,077 





Surplus and profit and loss December 31 1913- -- - 
BALANCE SHEET. 
Assets—(Total $8,747 ,994)— 43 are 2 . - 
Stock in other cos., $6,042,465; treas. securities, $77,277; total, $6,119,742 
Cash and secured demand loans, $1,973,874; loans to subsidiary = 
cos., $566,000; sundry debtors, &c., $88,377; total, -_- 2,628 ,252 
Liabilities—(Total, $8,747 ,994)— 
Preferred stock, $8,000,000; common stock (160,000 shares par 
value $100 per share, issued under Va. Law at $1 per share), 
$160,000; total__ . $8,160,000 


Dividends unpaid, $175,000; sundry creditors, &c., $9,917; total, 184,917 
——s eS | ee ee errr ee 403,077 
—V.98, p. 76. 








National Grocer Co., Detroit, Mich. 
(Report for Fiscal Year ending Dec. 31 1913.) 


As to Western Grocer Co., an allied concern, see separate report below. 











1913. 1912. 1911. 

WGRE SOMES 5 och Rec coe eeeuaewn Not stated $10,505,148 $10,257,565 
cle |) ee $954,910 $1,040,670 
Expenses, depreciation, &ec__.....-- $766,606 753 ,033 758,132 

Nat: ORPUINDS: 6 occ suas nceee > $250,614 $201,907 $282,537 
Preferred dividends (6%)-.-------- $90,000 $90,000 $90,000 
Common dividends (5%)_..-------- 100,000 100,000 100,000 
Employees’ bonuses. -.........--.. .GR 0 w. aes). | CY eee 

TOtG) GOMUNCHIE. U6 ccc ccwwcea ues $207 935 $190,000 $190,000 
Balance, GUCPlUS. ..iccncccccsccccs $42,679 $11,907 $92,537 

BALANCE SHEET DEC. 31. 
1913. 1912. 1913. 1912. 

Assets— 3 $ Liabilities— $ 
Trade-marks, good- Preferred stock [6% 

| oe Seay 2,000,000 2,000,000; cumulative] __-___- 1,500,000 1,500,000 
Real est.& wareh’ses a297,887 a276,883| Common stock [par 
Mach., furniture,&c. b40,688 b40,283 | See 2,000,000 2,000,000 
Horses, wagons, &c. 21,108 23,198 | Bills payable_- 930,000 1,085,500 
Ce con caudwaesces 410,494 325,719 | Accounts payable... 60,919 67,376 
Accts. & notes rec__1,021,131 1,011,964) Pref. dividend Jan. 1 45,000 45,000 
Merchandise ------.- 1,301,016 1,533,573 Undivided profits... 556,405 513,744 

po | ee 5,092,324 5,211,620 OEE atuesner ene 5,092,324 5,211,620 

a Warehouses and places of business owned by the company. b Machin- 


ery at coffee mills and printing plant and furniture and fixtures at branches 
after charging off 10°% yearly. Compare also V. 97, p. 517. 
Central Leather Company. 
(Report for Fiscal Year ending Dec. 31 1913.) 

Below we give the comparative income account for four 

years. Further data will be given another week. 
1913. 1912. 1911. 

Volume of business_-__---$59,586,498 $66,854,413 $52,991,240 


Earns. after oper. exp., 
incl. repairs & mainte- 


1910. 
$55,640,383 











nance and all taxes___*$9,609,031*$11,296,334 *$5,437,811 Not 
Ex». & losses of all cos., 

incl. int. (exe.onbds.) 3,357,863 3,587,129 3,159,322 stated. 

Net profite...<.<<<- $6,251,168 $7,709,205 $2,278,489 $3,403,480 
Income from invest’ts 17,912 26,687 26,160 144,210 

$6,269,080 $7,735,892 $2,304,649 $3,547,890 

Deduct—Int. on bonds 

and debentures .-- $1,882,735 $1,999,007 $2,009,467 $2,053,387 

Cent. Leath. pf. divs.(7) 2,330,930 2,330,930 2,330,930 2,330,930 

Common dividends_-(2°%)793,999 = ____- Secaan * (hates 

Bal., sur. or def____sur$1,261,416 sur$3405 955 def$2935 ,748def$836 ,427 
Surp. beginning of year. 5,176,412 1,770,458 3,806,206 4,642,633 








Tot. sur. as per bal.sh. $6,437,828 $5,176,412 $1,770,458 $3,806,206 


* Expenses include in 1913, 1912 and 1911 also provisions for plant aban- 
donment and stumpages. Repairs and maintenance approximate $1,166,- 
891 in 1913 and $999,076 in 1912, against $1,006,068 in 1911.—V. 98, p. 75. 


Library Bureau, Boston, Mass. 
(Report for Fiscal Year ending Dec. 31 1913.) 


The report says: ‘‘Despite the general contraction in business during the 
year, sales have shown a slightly increased volume each month. Thenet 
earnings for the year amount to $244,445 any have seemed to fustify the 
action of the board in declaring 5 pref. stock dividends as in 1912."’ 


BALANCE SHEET DECEMBER 31. 
1913. 


1912. 1913. 1912, 
Assas— $ $ Liabilittes— $s $ 
Real est. & bidgs__. a@435,057 463,371) Common stock__-___1,590,000 1,500,000 
Mach. & equipment. @329,123 324,457| Pref. stock “A’’____1,000,000 1,000,000 
Office furn. & fixt’s- 59,831 61,345] Pref. stock “B'’__.. 500,000 560,000 
Catalozs ee , 6,439 6,456 | Mortgage bonds_- 148,600 158,200 
Leasehold property 7,707 21,216| Debenture bonds- 350,000 359,000 
Patents & zood-will_ 1,500,000 1,507,940 | Mortgages - 28 368 29,304 
Stocks and bonds. . 58,577 30,663 | Accounts payable___ 98 990 77,973 
Cash : 104.746 115,069 | Notes payable . 246,000 306,000 
Acc’ts & notes rec’le. 504,724 564,716) Div. payable Jan. 1- 60,000 59,988 
Inventories _....__..1,161,165 999,138! Acerued liabilities. - 55,998 32,621 
Advanced expenses 26,062 19,667 | Profit and loss___- 194,415 99,952 





£,182,371 4,114,038 Total 


Khchhbeeben 4,182,371 4,114,038 


a Real estate, machinery, &c., includes in 1913: Real estate and buildings, 
(less reserve), $435,057; factery machinery and equipment (less depre- 
ciation) , $320,123: office furnifure and fixtures (less depreciation) , $59,830; 
catalogs, $6,439; leasehold property and improvements (less deprecia- 
tion), $7,707.— V. 97, p. 1737 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alaska Government Roads.—See item under “Banking, 
Financial and Legislative News.’’—V. 98, p. 385. 


American Railways, Philadelphia.—0Offer for Bonds.— 

The directors are stated to be considering an offer that has been received 
for the company’s holdings of $1,244,000 mortgage bonds of the Springfield 
(O.) Ry. Co., representing the advances made in previous years for the 
betterment of the Springfield property. The sale, it is said, would just 
about liquidate the present floating debt of the American Railways Co. 
The bonds in question are understood to be the 5s of 1913 due 1935, the 
$500,000 old Ist M. 5s owned by the Am. Rys. being presumably before 
the sale referred to replaced by the new issue, making the latter a direct 
first lien (V. 97, p. 300).—V. 98, p. 154. 


Atlantic Coast Line Co. (of Connecticut).—Ratified.— 
The stockholders yesterday voted to reduce the capital stock 
from $17,640,000 to $8,820,000 and to distribute from the 
assets to stockholders in exchange for the retired stock 
$17,640,000 of Atlantic Coast Line RR. common stock held 


by the company.—V. 98, p. 234. 
Boston & Maine RR.—Holders of 90% of Notes Agree— 
Attachment.—This official statement was put out on Feb. 17: 


Our officials have been told by some of the Boston banks that a suit 
against the railroad has been commenced by trustee process and that the 
company’s bank accounts have been attached. The plaintiff's name is 
William Schaumberg, presumably a holder of some of its notes due Feb. 3 
1914. The amount sued for is $190,000, but this does not necessarily mean 
that the plaintiff is the holder of notes to that amount. ‘ 

It may be added that about nine-tenths of the holders of these notes have 
agreed to extend their notes to June 2 and that the company cannot treat 
one holder differently from the others. The company has not paid off any 
of these notes, and, as is well known, has no funds forthispurpose. Thereis 








every reason to think that if the notes are extended and time thus gained, 
the company can make arrangements of such a nature that all the 
holders will eventually be protected. 
were obtained.—Ed.] 


nore 
{Later several other attachments 
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President Resigns.—Pres. McDonald recently resigned 
to devote himself to the Maine Central RR.—V. 98, p. 452. 

Canadian Northern Ry.—Sub. Co. Bonds.— 

See Canadian Northern Western Ry. below.—V. 98, p. 452. 

Canadian Northern Western Ry.—Guaranteed Deben- 
ture Stock.—Lazard Bros. & Co. offered in London Feb. 5 
to 9 at £93 per £100 an additional £1,320,000 444% (AIl- 
berta) guaranteed Ist M. debenture stock, repayable Feb. 16 
1942, unconditionally guaranteed as to principal and inter- 
est by the Government of the Province of Alberta by en- 
dorsement. An adv. says: 


This debenture stock is part of an issue that is constituted by trust deeds 
dated June 22 1912 and April 8 1913 a first mortgage on certain lines of rail- 
way (exclusive of terminals) and other property and assets as specified in 
the said trust deed. ‘The amount of deb. stock and bonds at any one time 
outstanding is limited to $20,000 per mile (or its equivalent in sterling or 
other money) (a) of several sections of the company’s railway [as built or 
prened. totaling 1,275 miles in length, specified in the said trust deed, 
and (b) of any additional lines hereafter to be constructed by the company 
in the Province of Alberta, in respect of which the Province may hereafter 
be authorized by its Legislature to give a guaranty. See also V. 93, p. 1724; 
V. 97, p. 1583. 

Central Mississippi Valley Electric Properties.—Virsi 
Dividend.—An initial quarterly dividend of 114% has been 
declared on the $750,000 6% cumulative pref. stock, payable 
March 2 to holders of record Feb. 21.—V. 98, p. 72. 

Charleston (S. C.) Consolidated Railway, Gas & 
Electric Co.—New Stock.—The shareholders will vote 
March 18 on inereasingthe stock by issue of $500,000 common. 

This will make the total capital stock $3,500,000, viz.: Common, $3,000,- 
000: pref., $500,000. The proceeds of the new stock is to be used to pry 
for additions and betterments as made from year to year.—V. 95, p. 1122. 

Chicago City & Connecting Rys.—New Trustee.—B. E. 
Sunny has been elected a member of the trust to succeed 
Edward Morris, deceased.—V. 98, p. 452. 

Chippewa Valley Railway, Light & Power Co.—Change 
in Control.—Kelsey, Brewer & Co., operators of the Ameri- 





on Feb. 19 that they had closed a deal whereby they had 
taken over and will operate: 


All the trolley properties of the Chippewa Valley Ry., Light & Power Co., 
which operates the street railway in Eau Claire and Chippewa Falls, to- 
gether with the interurban line between these two cities, a distance of 224 
miles; the Chippewa Falls Waterworks & Light Co., the Menominee El. 
Light & Power Co., the water-power plant at Menominee and rights along 
the Red Cedar and Chippewa rivers, with a capacity of developing approxi- 
mately 100,000 h. p. of electric current, together with other public utilities 
in Menominee, Elmwood, Spring Valley and other small towns which repre- 
sent extensive gas and electric plants and manufacturing interests. he 
deal covers an approximate investment of $3,000,000. 

As the result of this deal, Kelsey, Brewer & Co. control ‘‘practically all 
the public utility rights in the Mississippi Valley between Lacrosse, Wis., 
and St. Paul, Minn., thus furnishing an outlet at the Twin Cities for the 
immense capacity of the Mississippi Valley between the cities mentioned, 
a territory exceedingly rich, prosperous and growing.'’’—V. 92, p. 321. 


Cincinnati Georgetown & Portsmouth RR.— Decision. 
—The Ohio Supreme Court on Feb. 17 sustained the right 
of the company and of the Interurban Ry. & Terminal Co. 
to charging 10-cent fares from Cincinnati to California and 
Coney Island. The suit was begun by the city 3 years ago. 


The franchise of the Interurban Co. was secured in 1901, the terms pro- 
vided for a 5-cent fare between California and the eastern boundary of Cin- 
cinnati and from the cty centre to the eastern border. 

In 1909 California and Coney Island were annexed to the city. The 
city claimed that the company isobligated by statutes under which it made 
traffic arrangements with the Cincinnati Traction Co. to carry passengers 
for 5 cents within the city limits —-V. 94, p. 1316. 


Cincinnati Lebanon & Northern Ry.—Bonds Sold.— 


See Pennsylvania RR. above.—V. 98, p. 155. 


Cleveland (Electric) Ry.—Settlement.—Mayor Baker on 
Feb. 10 announced: 


‘*Street Commissioner Witt and Ihave decided to let the street railway 
ordinance take its natural course with regard to the fare and not to at- 
tempt any tricks with it. When the ordinance provides for higher fare, the 
fare willgoup. Under one of the arrangements we are considering the fare 
would rise in July, but that is not settled yet.” 

The agreement between the city and the railway, it is stated, contem- 
plates the charging off of maintenance deficits amounting to more than 
$1,000,000. The city officials and the railway are not agreed as to the 
amount of the deficits and will negotiate to fix it. 

The terms of the agreement later made fix: (1) $705,348 as the value of 
discarded power equipment and obsolete street cars: (2) beginning with 
March the company be authorized to deduct $12,000 monthly from its 
gross receipts until the reproduction value of obsolete equipment is charged 
off: and (3) the company is authorized to deduct monthly $6,000 until 
“over-expenditures’’ in the maintenance, depreciation and renewal reserve 
amounting to $217,445 are paid. 

A resolution embodying the settlement was referred to the Council Com- 
mittee on Street Railways on Feb. 16. Commissioner Witt said that it 
was impossible to determine the exact time that the deductions from the 
gross receipts would result in increased fare. On Jan. 1 the interest fund 
amounted, roughly, to $363,000. This will be increased as a result of 
January and February operation, when surpluses are expected. Heavier 
maintenance allowances, beginning in May with the $18,000 a month to 
be charged off, will reduce the interest fund below $300,000, it is estimated, 
about mid-summer. When that happens, the fare will rise.—V. 98, p. 522. 


Commonwealth Power, Ry. & Light Co.—Bonds Sold. 
—The company has sold $1,500,000 of its 6% 5-year conver- 
tible bonds. The bonds are part of a $10,000,000 authorized 
issue, of which $8,500,000 were outstanding, and close the 
issue.—V. 98, p. 450. 


Connecting Railway, 





Philadelphia.—Bonds Offered, 


Guaranteed by Penn. RR.—Edward B. Smith & Co. and Brown | 


Brothers & Co. are offering by adv. on another page at 98 
and int., yielding about 4.11%, the unsold portion of their 
block of $3,311,000 Ist M. 4s, guaranteed by Penn. RR. Co. 
See adv. and further data in V. 98, p. 522. 

Denver & Salt Lake RR.—Tunnel Plan Approved.— 

See ‘‘Denver” in ‘State and City’’ Department.—V. 98, p. 73. 

Detroit Toledo & Ironton Ry.—Receivers’ Certificates. 
—Notice is given that the receivers’ certificates issued under 
orders of Court dated Dee. 18 1909, Feb. 21 1910, Mar. 20 
1911 and June 20 1911 will be paid at par and int. at N. Y. 
Trust Co., 26 Broad St., N. Y., on or before Feb. 25 1914 
for account of the reorganization committee under plan dated 
Dec. 15 1913. See V. 97, p. 1821; V. 98, p. 73, 235, 452. 





| grade in excess of % of 1%. 


_El Paso (Tex.) Electric Co.—On 9% Basis.—A quarterly 
dividend of $2 25 a share (214%), comparing with 2% in 
Dec., Sept. and June 1913, or at the rate of 9% a year, has 
been declared on the $2,000,000 common stock, payable 
March 16 to holders of record March 4. 


Payments were previously made semi-annually in March and Sept., 
3%% having been disbursed in March 1913 and Sept. 1912. 


Previous Dividend Record (Per Cent). 
1910. 1911. 1912. 1913. 
4% 5% 6% % March, 3% (s.-a.); June, Sept. & Dec., 2 
Stock Increased.—The stockholders will vote Mar. 9 on 
increasing the authorized common stock from $2,000,000 
to $3,000,000. Of the new stock, $375,000 will be offered 
at par pro rata to the extent of one-eighth of their present 
holdings to holders of record of both classes on Mar. 16, the 
remainder to be held in the treasury.—V. 96, p. 1556. 


Gary & Interurban RR.—(Cuaranteed Notes.— 
See Goshen South Bend & Chicago RR. below.—V. 97, p. 950. 


Goshen South Bend & Chicago RR.—Guaranteed Notes 
Offered.—Poe & Davis, Baltimore, are offering at 991% and 
int. $100,000 6% 2-year first (closed) mortgage secured 
coupon notes, dated Nov. 1 1913 and due Nov. 1 1915, but 
red. at 102 & int. on 60 days’ notice. An adv. says in subst.: 


Both principal and interest unconditionally guaranteed by the Gary & 
Interurban RR. Co., the Valparaiso & Northern Ry. Co. and the Gary & 
Interurban Ry. Co. 

A first secured mortgage on approximately 22 miles of electric railroad 
built with 85-lb. rails and white oak ties on private right of way from La- 
porte to Goodrum, Ind.; estimated replacement value, exclusive of fran- 
chise, $710,000. Also a first lien on equipment costing approximately 
$40,000, an auxiliary power plant, brick car barns and about 350 acres of 
land-—the total costing about $1,000,000, or ten times the amount of the 
notes. For a distance of 17 miles the road is without a curve and has no 
No lien of equal or prior standing can be 
placed on this property during the life of these notes. 

At Laporte a connection is made with the Chicago South Bend & North- 


| ern Indiana Ry. and at Goodrum with the Valparaiso & Northern Ry., thus 


| forming the connecting link in the railway system serving South 
| (65,000), Michigan City (22,000), Laporte (18,000), Valparaiso (16,000) . 
can Public Utilities Co., Grand Rapids, Mich., announced | Chicago and Indiana Harbor (35,000), Whiting (20,000) and Chicago. 





Bend 
Porter and Chesterton (2,500), Gary (45,000), Hammond (25,000), East 


The net earnings of this division are, we understand, about double the 
interest charges, and the territory in which it operates is growing rapidly . 
(Compare Gary & Interurban RR., in Feb. 1913 proposed as a consoli- 
dated company, in V. 96, p. 1422.) 


Great Northern Ry.—8% New Stock Offered at par to Share- 
holders of Record March 26.—The directors have voted to issue 
$19,000,000 new stock (subject to ratification by mail by 
75% of the existing $231,000,000 stock) ranking equal with 
the present stock, and raising the total of the same to 
$250,000,000, all of one class. An official cireular, dated 
February 16, announces this fact and offers to shareholders 
of record March 26 (the transfer books, however, closing 
March 12 at 3 p. m., to determine who are so included) the 
right to subscribe for the new shares at par on the official 
warrants (to be mailed March 26) at the company’s office, 
32 Nassau St., prior to 3 p. m. May 11 to the extent of 8% 
of their respective holdings, subscriptions to be paid 40% 
May 11 1914, 30% Aug. 11 1914 and 30% Oct. 13 1914. 

Proposed Application of Proceeds of Issue—Circular Feb. 16. 

(a) Additional main or other tracks, new rolling stock and terminal 
properties and other acquisitions, additions and improvements for use in 
connection with or in extension of, any lines of railway, branches, telegraph 
or telephone lines owned by the company or by any railway company of 
whose shares of capital stock at least a majority are owned by this company. 

(b) The acquisition of the stock, bonds and other securities of Montana 
Eastern Ry. Co. or of any other company which lawfully it may acquire, 
as from time to time may be authorized by the board. 

Subscriptions —Interest will be allowed on all subscription payments to 
Novy. 2 1914 from the due dates of the installments at 5% per annum and 
will be paid on Nov. 161914. Subscribers may anticipate payment of their 
installments, but interest will be allowed on such payments only from the 
installment dates and only upon the amounts of the installments due — 
such dates. The new certificates will be issuable against full-paid receipts 
on and after Nov. 16 1914. Transfer of rights may be recorded in the 
books to April 30 1914. For the purpose of this subscription full-paid 


subscription receipts for $21,000,000 issue of Dec. 4 1912 have the same 
rights as existing stock.—V. 98, p. 386. 


Gulf Florida & Alabama Ry. (Deepwater Route),— 
Bonds Offered.—Megargel & Co., New York, are offering, by 
adv. on another page, the unsold portion of $750,000 Ist M. 
5% gold bonds of 1911 (due July 1 1961) as follows: $1,000 
lst M. 5% bond and $200 common stock for $900 and int. 
Auth., $10,000,000; outstanding, incl. this issue, $2,324,000. 
Exempt from Federal Income tax. 


Data from G. A. Berry, V.-Pres. and Gen. Mgr., Pensacola, Jan. 15. 

Property.—The company Owns and operates a main stem 90 miles in 
length,a remunerative branch 15 miles in length, and in the city of Pensa- 
cola 4% miles of belt line trackage, providing direct switching facilities for 
the industries of the city. The road is constructed on the lowest grade line 
of any railway in the South, namely .75 of 1% against the weight of traffic, 
and is protected with block signals. Equipment modern, representing a 
value of over $2,000 per mile of line. The a marine terminals are 
not equaled by those of any other road in the South (see V. 97, p. 1203). 

We are pushing with all possible speed the completion of an_ extension 
of 50 miles to a connection with the Southern Ry. near Pine Hill, making 
an ideal operating division 140 miles in length. 

Earnings.—Since Jan. 1 1913 the road has operated 70 miles of main line, 
and on Nov. 16 a northerly extension of 20 miles was put into operation. 
Since June 1913 the export lumber and naval stores business of the South 
has experienced one of the most inactive periods in its history. Shipments 
over our line, from June up to the present time, have averaged only about 
20% of the average maintained for the first six months of the year. Never- 
theless, the gross for November was practically 24 times that for January; 


| and total gross for 1913 (Dec. partly estimated) were sufficient to pay the 
| interest on all bonds outstanding, including those issued during the year, 


om — vas — 


proceeds of which have been used for the building of the marine terminal 
and the construction work now being carried on at the north end. Upon 


| the completion of the 50-mile extension now in progress we may expect an 


average daily interchange at Pine Hill of not less than 500 tons of through 


| business, which, with through passenger, mail and express business, should 


result in a total of $725,000 gross earnings for the first year’s operation of 
the extended line. See also V. 97, p. 1203, 1115, 950; V. 95, p. 1541. 


Halifax Electric Tramway Co.—Earnings.—For aal. yr.: 


Gross. Net. Bond Int. Dividends. De ais” Surplus. 
1913__..$605,934 $268,925 $30,000 (8%)$112,000 619 $118,307 
SOF - an sag a 253,392 30,000 (8%) 112,000 6,558 104,834 

|; —V. 97, p. 666. : 


Hudson & Manhattan RR.—ZJncome Interest.—The di- 
rectors have declared an interest payment of $10 (or 1%) 
on each $1,000 Adjustment Income bond for the six months 
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ending Dec. 31 1913, payable April 1. The first payment of 
$8 34 for the 5 months ending June 30 was made on Oct. 1 
last, being also at the rate of 2% per annum.—V. 98, p. 386. 

Interborough Rapid Transit Co., N. Y¥.—Bonds Of- 
fered.—A syndicate headed by Lee, Higginson & Co., Harris, 
Fobes & Co. and Kissel, Kinnicutt & Co. are offering at 99 
and int. $10,000,000 ‘‘First and Ref.’’ M. 5% gold bonds 
of 1913, dated Jan. 1 1913, due Jan. 1 1966. Exempt from 
all N. Y. State, county and municipal taxes. The agree- 
ment between the city and the company makes these bonds 
in effect a quasi-municipal security. See map, &e., pages 
63 and 64 of “Ry. & Ind. Section.—V. 98, p. 304 


Jacksonville (Fla.) Traction Co.—New Stock—Option.— 
To provide for present and future needs, the shareholders will 
vote Feb. 26 on increasing each class of stock by $500,000, 
the preferred to $1,000,000, common to $1,500,000. 


A circular dated Feb. 16 says: The company has a floating debt of 
$85,000, incurred for extensions and improvements, and must during the 
resent year make further extensions and improvements, which the directors 
yelieve should be met in part at least by the sale at this time of com. stock. 

When duly authorized, $200,000 of the new com. stock will be offered to 
common stockholders of record Feb. 28, for subscription at par ($100 per 
share) to the extent of one share for every four shares of present com. stock, 
the new stock to carry quar. div., 144%, payable May 1.—V. 97, p. 117. 


Mid-Crosstown Ry., N. Y.—Amended Plan.— 


See Twenty-eighth & 29th Streets Crosstown below.—V. 98, p. 304. 

Missouri Kansas & Texas RR.—New Officer.—C. N. 
Whitehead, Asst. to Pres. C. E. Schaff, has been elected a 
Vice-President.—V. 98, p. 523, 387. 


Missouri Oklahoma & Gulf Ry.—Loans.—The receivers 
have, it is reported, borrowed $100,000 for 4 months at 6% 
from the Fidelity Trust Co., Kansas City. The receivers 
will, it is said, shortly apply to the U.S. Cireuit Court at St. 
Louis to be allowed to issue $750,000 receivers’ certificates. 
—V. 97, p. 453, 236. 


Mobile & Ohio RR.—New Director.— 


Guy Cary of N. Y. as director fills a vacancy.—V. 97, p. 1663. 


New York Central & Hudson River RR.—A pplication. 
—The P. S. Commission, 2nd District, has begun to take 
testimony on the application of the company, recently made, 
to issue $70,000,000 refunding and improvement bonds 
to be sold at not less than 92%, to retire the $30,000,000 
3-year 414% notes which matured Mar. 1 (and provision 
for which has been made by the sale of a new issue of short- 
term notes) and $39,662,000 additional one-year notes falling 
due this year. The new consolidation and refunding and 
imprt. mortgages were filed this week. See V. 98, p. 387). 

The hearings in the inquiry by the Inter-State Commerce Commission 


into the propriety of the making of the two mortgages were completed 
on Wednesday .—V. 98, p. 523, 387. 


New York New Haven & Hartford RR.—New IJnvesti- 
gation Proposed.—See page 496 of last issue of ‘‘Chronicle.”’ 
Disbands.—Boston shareholders’ committee has dissolved. 
Geo. von L. Meyer, Chairman of the committee, in a letter to the stock- 
holders stated that the change in management had made a stockholders’ 
committee inexpedient (V.96, p. 1489, 1630, 1840) .—V. 98, p. 453, 304,236. 


Northern Electric Ry., California.—Letier to Notehold- 
ers.—A letter asking the holders of the $5,200,000 notes to 
deposit their holdings with the Union Trust Co. of San Fran. 
by Feb. 20, under trust agreement of Jan.31, says in subs.: 


In order to obtain the time necessary to finance the requirements of the 
company and its allied interests, and in the meantime to protect the notes 
endorsed or peseneness personally by members of the Sloss family and 
others, as well as other liabilities of the railway and the corporations herein 
referred to, the undersigned have consented to act as trustees under an 
agreement of trust dated Jan. 31 1914, in which you and others may be- 
come beneficiaries by depositing your notes and collateral with the Union 
Trust Co. of San Fran. on or before Feb. 20 upon terms below described. 

On Jan. 31 1914 there were incorporated the Sloss Corporation, capital 
stock $1,500,000, all issued, and the Sloss Securities Co., capital stock 
$5,000,000, of which $3,332,500 has been issued. 

Mrs. Sarah Sloss has transferred to the Sloss Corporation her interest 
in bonds and stocks of the appraised value of $1,500,000, and has accepted 
as full consideration therefor its capital stock, fully paid. 

The Sloss brothers, together with the other corporations mentioned in 
the trust agreement, in which they are affiliated or interested, have trans- 
ferred bonds, stocks and like property and their equities therein, the ap- 
praised net value of which interest is $3,332,500, to the Sloss Securities Co., 
and have accepted as full consideration therefor, in amounts proportionate 
to the net value of the properties so delivered by them, $3,332,500 fully paid 
«apital stock of the latter corporation. 

Jpon receiving the said stock of the Sloss Corporation and the Sloss Se- 
curities Co., the said parties entered into the trust agreement dated Jan. 31 
1914 with the Union Trust Co. of San Fran., as depositary, and Frank B. 
Anderson, John 8. Drum, Percy T. Morgan, Herbert Fleishacker and E. 8. 
Heller, as trustees, whereby back of said stocks were delivered to the Union 
Trust Co. of San Fran., to be held, together with the stocks, bonds and other 
properties above mentioned, under the control of the trustees above named, 
with the aim of conserving the assets of said companies, for the benefit of 
the note holders and other creditors of the Northern Electric Ry. Co. and 
of the other companies, and for the payment of such claims, under the terms 
of the said trust agreement. 

By this means there has been deposited, supplementary to the note and 
collaterals already held by you, additional assets of the Sloss Securities Co. 
of an estimated net value of $3,332,500, and beyond this there has been 
created, through the voluntary act of Mrs. Sarah Sloss, a guaranty on the 
part of Sloss Corporation, up to the full amount of its net assets, of the ap- 
praised value of $1,500,000. In addition, other members of the Sloss fam- 
ily who are not in any way liable as indorsers, guarantors or stockholders, 
but who hold notes for moneys advanced, aggregating over $500,000, have 
agreed to postpone the collection thereof until the other creditors are paid. 

In order to receive the benefits of (a) the properties transferred to the 
Sloss Securities Co., (5) the guaranty of the Sloss Corp., (c) the deferring 
of claims by members of the Sloss family, it is necessary to deposit your 
notes and claims immediately, with the collateral pertaining thereto, with 
the Union Trust Co., and to defer collection thereof for one year, if needed, 
or such extension thereof from time to time, under the terms of the trust 
agreement, as the trustees may find necessary for the permanent financing 
of the Northern Electric Ry. Co. or the realizing on its securities held as 
collateral, the trust agreement providing for the payment of interest on 
the notes deposited in accordance with the terms thereof. . 

The securities pertaining to each note will be kept separate and distinct 
from the securities of all other depositors. No charge will be made on or 
expense incurred in behalf of those depositing their claims. 

zeon Sloss, Louis Sloss, Joseph Sloss, E. R. Lilienthal, W. P. Hammon 
and E. J. de Sabla Jr. have agreed that all notes deposited which bear their 
endorsements or guaranties, or those of any of them, may be so deposited 
without affecting their liability in any way, and have further pepe 
agreed to waive the right to plead the statute of limitations should any suc 
question arise. Seealso V. 98, p. 523. 





Northern Ry. of Costa Rica.—/First M. Bonds Called.— 

Thirty-three ($33,000) Ist M. 5% bonds issued under mortgage dated 
Sept. 15 1900, for payment at par and int. Mar. 1 at Old Colony Trust Co., 
Boston.—V. 95, p. 544. 

Oakland Antioch & Eastern Ry.—Assessments—Noles. 
—An assessment of $4 per share (par $100) on the $10,000,000 
stock of this company and of $8 per share on the $3,500,000 
stock of the subsidiary Oakland & Antioch were payable on 
or before Feb. 19 and Feb. 20. 

Only $540,000 of the $1,000,000 bonds offered in Aug. 1913 having been 
subscribed, the issue was withdrawn and the needs of the system are to be 
financed by these assessments and by an issue of $700,000 6% 4-year 
convertible gold notes (convertible at 85 into bonds). secured by pledge 
with Union Trust Co. of San Francisco, trustee, of $1,167,000 bonds of 
the O. A. & E. Ry. Co. The road began operations to Sacramento on 
Sept. 3 1913 and for the 3 mos. ending Nov. 30 earned: gross, practically 
all passenger, $127,113; net, $47,517, against fixed charges (bond int. and 
taxes) of $55,756. The freight schedules were to go into effect early this 
month. J. G. White & Co. estimated the earnings for the first year 
as follows: Gross, $996,850; net from operation, $398,740.—V. 98, p. 237. 

Ocean Shore RR., California.—New Bonds.—The com- 
pany has applied to the Cal. RR. Commissioner for authority 
to issue $200,000 in bonds to provide for electrification of the 
road from San Francisco to Halfmoon Bay.—V. 98, p. 237. 


Oklahoma Pacific RR.—New Project—Bonds Offered in 
London.—The Metropolitan Bank of England and Wales in 
London on Feb. 4 to 6 were authorized, as bankers for the 
company, to receive subscriptions at 835% (or £87 6s. 9d. per 
$500 bond) for $2,000,000 Ist M. 5% 30-year gold bonds, 
dated Jan. 1 1914 (of which the directors were to subscribe 
for $150,000), forming part of an authorized issue of $6,000,- 
000 bonds. An advertisement shows: 


Bonds due Jan. 1 1944 but callable at 105 and int., all or part, after 
Jan. 11919. Int. J. & J., ‘‘free of all taxes, present or future,’’ Trustee, 
First Mortgage Guarantee & Trust Co., Phila. Interest for first three 
years endorsed as follows: ‘‘To guarantee the payment of this coupon at 
maturity, the face value hereof has been deposited in cash with the trustee 
prior to the certification of the bond to which it is attached.” 

Company incorp. in Okla. [in Aug. i913]. 





Common stock ‘fully pets “ 
$6,000,000. Line projected to extend from Oklahoma City westerly vi 
Powers, Hinton, Cordell, Dill City, thence northwesterly, via Sayre and 


Cheyenne, Okla., to Canadian, Tex., on Atch. Top. & 8S. Fe. Rights of 
way and terminal lands have all been paid for with the common stock. 
The proceeds of the sale of these bonds, after deducting the expenses of this 
issue, will be received by the mortgage trustees and will be payable to the 
construction company, the Southwestern Building Co. of Oklahoma, against 
engineers’ certificates of actual work done. It is estimated that the net pro- 
ceeds from the issue of the $6,000,000 Ist M. 5% bonds will be ample to 
build and equip the 180 miles of main line and 23 miles of sidings, and pro- 
vide a sufficient working capital. 

Directors.—W. T. Van Brunt, railroad constructor (formerly director 
of the Railroad Securities Co. and President of several railroads controlled 
by the late E. H. Harriman), N. Y.; E. H. Cook, Pres. of State Nat. Bank 
of Oklahoma; S. L. Brock and F. C. Colcord, Oklahoma City; R. A. Brown, 
St. Joseph, Mo.; |. H. Kempner, Galveston, Tex.; C. D. Simpson, N. Y.; 
H. H. Hoover and G. M. Hohl, Hobart, Okla. 


Ottawa (Can.) Electric Ry.—Earnings.— 
t 


Calendar 


Gross Ne Interest, Contingent Divs. Balance, 

Year— Earnings. Earnings. Tazr.,&c. Account. (15%). Surplus. 

1913___----$1,041,282 $412,160 $46,731 $55,000 $281,535 $28,894 

tip - 2 Sora aide 13 934 398 400,059 44,202 69,000 255,948 30,909 
—V.97,p 57. 


Pennsylvania RR.—Sale of Bonds.—William Salomon & 
Co. have purchased from the Pennsylvania RR. Co. and the 
Pennsylvania Company the following: 

Wheeling Terminal Ist M. 4s, due Aug. 1 1940, guar., p. & i., by 

the Pennsylvania Co., part of $1,566,000 outstanding - - 

Cincinnati Lebanon & Northern First Consol. M. 4s, due Nov. 1 


1942, also guar. p. & i., by Penn. Co., part of $1,218,000 out__ 
—V. 98, p. 524, 388. 


Pennsylvania Monongahela & Southern RR.—Stock 
Increase. —The company has filed at Harrisburg, Pa., notice 
of increase of auth. stock from $1,000,000 to $1,500,000. 
Outstanding Dec. 31 1912, $782,250, of which $584,700 owned 
by Pennsylvania RR.—V. 86, p. 982. 

Quebec Ry., Light, Heat & Power Co.—IJnterest Pay- 
ment.—It was announced on Feb. 17 that the company had 


begun paying the interest due Dec. 1 1913 on its outstanding 
bonds.—V. 98, p. 156. 


Rapid Transit in New York City.—Contracts.— 


The P. S. Commission on Feb. 17 awarded the contract for the re- 
construction of the Steinway Tunnel for temporary operation to the Rapid 
Transit Subway Construction Co., which is controlled by the Interborough 
Rapid Transit Co., at $383,910, the lowest bid. ‘The Commission also 
approved the form of contract and plans for the construction of Section 6-A 
of Routes 4 and 38, which is the connection between the — subway in 
Seventh Ave. near 43d St. and the continuation of that line down Seventh 
Ave. Bids will be opened on March 12. : 

The Interborough Rapid Transit Co. last week let the contracts for third- 
tracking the Manhattan Elevated Ry. lines in pursuance of the agreement 
with the city authorities. - ‘ 

The Commission yesterday authorized the New York Municipal Rail- 
way Corporation to award the contract for the construction of Section 2 of 
the Lutheran Cemetery line, which is an extension of the Myrtle Ave. 
elevated between Fresh Pond Road and Metropolitan Ave., to F. W. 
Burnham for $143,225. The Commission held a public hearing on the 
form of contract for construction of Section 7 of the Lexington Ave. line 
between 43d and 53d streets, Manhattan. The form of contract will be 
drafted and bids advertised for.—vV. 98, p. 524. 


St. Louis & San Francisco RR.—Payments.—The re- 
ceivers state that funds to pay St. L. & S. F. series ‘‘Q”’ 
equipment notes and coupons and series “B” Kansas City 
Fort Seott & Memphis Ry. equipment bonds and coupons 
(both of which matured Feb. 1 1914) will be in the hands of 
their paying agents to-day. 

Additional interest will be paid on each series as follows: Series ‘‘Q,”’ in 


respect of each note $2 78, each coupon 7 cents; series ‘‘B,"’ in respect of 
each bond, $2 50, each coupon 6 cents. The Central Trust Co. will pay 
the St. L. & S. F. notes and coupons and Blair & Co. the Fort Scott bonds 
and coupons.—V. 98, p. 524. 


San Francisco-Oakland Terminal Rys.—Bonds and 
Notes.—The shareholders will vote April 7 on authorizing an 
issue of $35,000,000 First & Ref. M. 30-year 5% gold bonds. 

Application has been made to the Cal. RR. Commission for authority 
(a) to issue $1,000,000 bonds as additional security for the $2,500,000 notes 
which have been extended by the holders; (6) to market $500,000 collateral 
trust 7% notes, pending preparation of plans for permanent re-financing 
by the George C. Moore syndicate, comprising the Investment Registry, 
Ltd., of London, the British Foreign & Colonial Corporation, Ltd., and 
Basil, Montgomery & Fitzgerald Co. Mr. Moore is said to be in London 


negotiating for the sale of $15,000,000 bonds in order to finance the require- 
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ments of the property which the aforesaid interests recently contracted to 
purchase from the trustees of the United Properties Co. of Cal. (V.98,p. 306). 


New Management Following Recent Change in Control.— 


The following appointments were reported Jan. 21: Frank B. Whipple, 
Vice-President, succeeding J. K. Moffitt, and as director to succeed Gavin 
MeNab; Gen. Mer., A. W. McLimont, succeeding W. R. Alberger, who 
remained a Vice-Pres.; Robert Morrison Jr., Sec., and Kirke Lathrop, 
Treasurer.—V. 98, p. 306. 


Southern Ry.—$10,000,000 5% 3-Year Notes Sold.— | 
$5,000,000 Equipment Trusts—Pres. Fairfax Harrison yes- | 
terday made substantially this announcement: 


The Southern Railway Company, believing in the continued prosperity 
and growth of the territory it serves, and recognizing the necessity of en- 
larging its facilities to keep pace with that growth, has, pending the im- 
yrovement of the market for long-term securities, sold $10,000,000 of 5% 
3-year notes secured by the pledge of Development and General Mortgage | 

% bonds which for some time past have been held in the treasury. This | 
new capital is to be applied in carrying to completion plans for improve- | 
ments and betterments which were included in the general plan for the fu- | 
ture of the railroad made at the time the Development and General Mort- 
gage was created in 1906, chiefly additional and enlarged shops, yards and 
other freight terminals, which have been earnestly recommended for sev- 
eral years past to facilitate economical operation. These improvements | 
will be pushed to completion as rapidly as possible. , } 

We have also arranged to finance, through a 10-year equipment trust, the 
acquisition of additional modern rolling stock, largely of steel construction, 
representing an aggregate cost of more than $5,000,000. Bids for this ad- 
ditional rolling stock are now being received. 


J. P. Morgan & Co. have bought the 3-year 5% notes. 

Car Trust Certificates—Drexel & Co. announced this | 
week that they had purchased $4,300,000 5% car trust 
certificates, maturing serially in 10 years, and had sold a 
large part of the same.—V. 97, p. 1735. 


Springfield (O.) Ry.—Negotiations for Bonds.— 


See American Railways above.—V. 97, p. 300. 


Twenty-Eighth & Twenty-Ninth Streets Crosstown 
RR., N. ¥.—Amended Plan.—The bondholders’ committee 
on Feb. 16 adopted substantially the following amended plan. 


The P. S. Commission, having disapproved the plan of Dec. 11 1911 
(V. 93, p. 1790) and also a subsequent proposition, finally, on Jan. 23 1914, | 
gave its consent to the plan now proposed, authorizing: (a) The Mid- 
Crosstown Ry. Co. (the successor co.) to issue $150,009 capital stock in 
payment for all the franchises, tracks, &c., of the 28th & 29th Streets Cross- 
town RR. Co., free from all liens and claims, no liabilities whatever to be 
created; and (b) the Third Ave. Ry. Co. to issue for the acquisition of said 
stock $187,000 of its 4% bonds, including not over $37,000 thereof on 
account of the compensation of receiver, his counsel and the committee. 
The proceeds of the remaining $150,090 bonds will be applied to the liens 
and claims against the property, and the debts of the receiver and of the 
Mid-Crosstown Ry. Co., Inc., and the committee, and such part of the 
compensation of the receiver and counsel! as shall not be paid by the Third | 
Ave. Ry. Co. Any residue will be distributed pro rata among the deposit- 
ing bondholders along with the proceeds of the notes below mentioned. 
The balance of the purchase price will be received in the form of a 4°; 
promissory note of the Third Ave. Ry. Co. for $250,090, payable within 
one year from date, with the right, at maturity, to renew $166,666 66 there: f 
for one year at 4%, and again, at the second maturity, to renew $83 ,333 33 
of same for another year at same rate. 

The claims which are to be paid by the committee out of the proceeds of 
the $150,000 bonds received by it amount, at their face value, with interest 
and penalties to July 1 1913, to approximately $106,621; but some of them 
are of doubtful validity and reduction should be obtaiaed on many of them. 

The committee is to have full power to carry out the foregoing plan; and 
also to prosecute, liquidate, compromise, adjust or settle any and all of the 
said claims against the New York Rys. Co. and Metropolitan Traction Co. 
and the persons who were at one time directors of the Metropolitan Traction 
Co. and if any moneys shall be realized upon said claims, the committee 
shall, after meeting the reasonable costs and expenses incurred, satisfy all 
lawful claims of bondholders, creditors and stockholders of the Crosstown 
Co., in accordance with their respective rights and interests, if any. 

The committee believe that these are the best terms that can be obtained. 
{Old bond issue was $1,500,000. Committee: John W. Hamer (Chair- 
man), Horace A. Doan, A. Merritt Taylor, Wm. C. Heppenheimer and 
Charles E. Loxley. This pian will be binding on all depositors unless | 
within 20 days from Feb. 17 more than one-third in interest dissent in 
writing to Central Trust Co., depositary .J]—V. 97, p. 1116. 


Underground Electric Rys. of London.—Dinvidends, &c. 


Subject to final audit, &c., approximately the following amounts were 
carried forward for the year 1913 (including balance from previous year) 
after provision for the semi-annual and other distributions, making the 
total annual payment as shown: 

Declarations— Forward. Last Yr.—Forward 
Underground El. Rys., full3% (6% for year) on 

6% Ist cum. income deb. stk. and inc. bds__ £45,000 (Same div.) £3,000 
Central London Ry, (a) undivided ord. stock 

£1‘ (£3% for year); (b) pref. ord. stock £2 

(£4% for year); (c) def. ord. stock £2%-_-__ 20,878 
London General Omnibus Co. Ltd., £10% on 


do 27,218 


ord. shares (£18% for year).-.........--- C6805 __ <iwcheie bet ie 
City & South London Ry. (with assistance of 

£7,336 charged to capital), on pref. stock 

£944% (25% for yeer)..... 25-22 csccccne 7 8 8 82086§*§ §«_weceewe 
—V. 98, p. 156. 


United Properties Co. of California.—/inancing.— 
See San Francisco-Oakland Terminal Rys. above.—V. 98, p. 306. 


United Railways Co. of St. Louis.—£arnings.— 


Cal. Gross Net Tares Other Bond, &c., Balance, 

Year— Earnings. Earnings. Paid. Inc. Interest. Surplus. 
1913___~--$12,702,645 $4,129,027 $653,674 $84,350 $2,660,674 $899,030 
i+ 12,251,091 4,422,589 652,222 64,917 2,696,197 1,139,088 
—V. 98, p. 454, 388. 


Valparaiso & Northern Ry.—(Guaraniced Notes. 
See Goshen South Bend & Chicago RR. above.—V. 96, p. 362. 
West End Street Ry., Boston.—Bonds.—The company 
will receive proposals until 10:30 a. m. Feb. 24 for the issue | 
of $2,000,000 5% 30-year bonds dated March 2 1914. 


Of See | 
V. 98, p. 238, 454. 
. P | 
Wheeling Terminal Ry.—Bonds Sold.— 
See Pennsylvania RR. above.—V. 76, p. 655. 
Youngstown & Ohio River RR.—£arnings.— 
Calendar Gross Net Tazes & Bond. Preferred Balance 
Year— Earns. Earns. Rentals. Interest Dividends. Sur.or Def. 
7a 253,115 $106,967 $18,082 $50,000 (3%4 %)$37,500 sur.$1.385 | 
1912 a= 239,527 111,757 17,768 50,000 (414%) 45,000 def. 1.011 | 
om « » Pp. 44. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Algoma Steel Corporation.—Guar. Notes.—A press dis- | 
patch says that the London Debenture Corporation is offer- | 
ing at 9614 £500,000 6% 3-year notes, guaranteed, principal | 
and int., by the Lake Superior Corporation.—V. 97, p. 1117. | 


| William G. 


_to our representative. 


| Co. 


| bond int., 


| Pres. Other directors wil 
| Carl Otto, M. G. Christie of London, Howard E. Mitchell, Phila., Thomas 


| —V. 97, p. 1901. 


Canada Steamship Lines, Ltd.—Subscriptions.— 
Of the £1,300,000 5% consol. Ist M. debenture stock offered last week 


at 93, about 10%, it is said, was taken by the public, the remainder being 
left for the underwriters.—V. 98, p. 526, 157. 


American Graphophone Co.—Earnings.— 


Cal. Net Bon Maint., _ Special Preferred Balance 
Yeur. Income. Interest.Deprec.,&c. Deprec. Dividends. Surplus. 
1913. ...$720,161 $120,132 -..... 172,079 (7% %) $162,488 $265,462 
1912___1,227,772 108,390 114,184 710,080 (44%%) 94,321 200,796 


—V. 96, p. 1225. 


American-La France Fire Engine Co., Inc.—Farnings. 
For calendar year 1913, net profits were $238,154; dividend on pref. stock 
from Dec. 20 1912 to Dec. 31 1913 (7 21-100%). $144,200; bal., sur., $93,- 
954. Net earnings in 1912 were $227,057. Compare report V. 97, p. 46. 
American Public Utilities Co.—Purchase.— 
See Chippewa Valley Ry., Lt. & Power Co.—V. 98, p. 4 54, 239. 


Amer. Screw Co., Providence, R. I.—New Directors.— 


The board having been increased from 7 to 9, Banjamin Thurston and 
Smythe were elected to fill the new places and Walter W. 


Griffith to succeed Arthur H. Watson, deceased .—V. 92, p. 464. 


Amer. District Telegraph Co. of N. Y¥.—Earnings.— 

Calendar Years— Gross. Net. Div. (2%). Bal.,Sur. 
ES occcocucuseians $699,486 $89,061 $76,891 $12,170 
WORD cacceracinksdiee 689,379 113,740 76,888 36,852 


American Telephone & Telegraph Co.— Sule of Slock.— 

See Western Union Telegraph Co. below. 

Sale of Bonds of Controlled Companies.— 

See Central District Telephone Co. and Southern Bell Telep. & Teleg. Co. 
below.—V. 98, p. 525. 


Atlas Powder Co., Wilmington, Del.—Farnings, &c.— 
Calendar ' 


Gross Net Gther Income Dividend Balance, 
Year— Sales. Profit. Income. Interest. (14%%). Surplus. 
ee -$5,043,062 $502,179 $659 $180,000 $44,968 $277,869 


The report states that it is expected that an offering of stock will be made 
at an early date to provide additional working capital, which is necessary 
because of the acquisition of a new plant in Pennsylvania and extensive 
construction work, &c. It is also anticipated that during the year a plan 
will be considered looking to an amendment of the charter to permit an 
increase in capital stock and the creation and issuance of preferred stock 
for additional capital required from time to time and ultimately retiring 


| the income bonds.—V. 97, p. 1428 


Avery Co., Peoria, Ill., Agricultural Machinery, &c.— 

The affairs of the company are now in the hands of a Chicago bankers’ 
committee, consisting of Frank O. Wetmore (V.-Pres. of First Nat. Bank), 
Chairman, Don A. Moulton (V.-Pres. of Corn Exchange Nat. Bank) and 
James McCluney (of McCluney & Co., commercial paper brokers). |Cur- 
rent liabilities Dec. 31 1913, $2,157,448; current assets, $4,067,185. — 
V. 95, p. 1401. 





Belding-Paul-Corticelli Co., Ltd. (Canada).—Zarnings. 
Nov. 30. Net Deben. Sinking Depre- Written Preferred Balance, 
Year— Profits. Interest. Fund. ciation. Off. Dividends. Surplus. 
1913___-$127,876 $37,409 $14,944 $10,076 $3,575 (314)329,904 $31,957 
1912___. 134,470 37,613 8,750 21,931 ---- (7%) 59,808 6,366 
—V. 97, p. 668. 

Bell Telephone Co. of Pennsylvania.—Earnings.— 
Cal. Year— Gross. Net. Interest. Dividends. Bal., Surp 
[OES onacesu $18,934,912 $4,859,730 $21,273 $3,600,040 $1,238,417 
> 17,803,375 4,715.681 122,566 3,600,040 993 ,075 
SOEs Sanccas 19,862,382 4,928,861 235,974 3,600 ,046 1,092,841 


Booth Fisheries Co., Chicago.—Hconomies in 1913 to 
Result in $100,000 Saving in Administration Expenses in 
Current Year.—The effect of the reduction of $100,000 in 
administration expenses resulting from the economies ac- 
complished during the late year will, we learn, appear when 
the accounts for the current calendar year are compiled, 


_and was not shown in the figures for the vear 1913. The state- 


ment to the contrary in last week’s issue of the ‘‘Chronicle”’ 

vas due to a misunderstanding of the official data furnished 
The annual report, which was pub-, 
lished at length in last week’s issue, will be found of interest. 
—V. 98, p. 525, 529, 518. 

Buffalo By-Product Coke Corporation (of N. Y.).— 
Offering. —Cramp, Mitchell & Co. of Phila., syndicate man- 
agers, are offering by circular for each $900 subseribed $1,000 
Ist M. sinking fund 6% bond and $500 common stock. 


All payments will be made to the Commercial Trust Co. of Phila. ," the 
depositary, which will disburse the money on account of construction, &c. 
subscriptions are payable 10% on allotment and the remainder optionally 
in One payment or in installments during 11 months, bearing interest at6%. 

The circular states that the company has executed a 5-year binding con- 
tract for the purchase of the coal from Rochester & Pittsburgh Coal & Iron 

and also binding contracts for the sale of the entire output of 
coke to M. A. Hanna & Co. (200 tons daily, 5 years) and Buffalo Union 
Furnace Co. (800 tons daily, 10 years); of the gas for 5 years to Lackawanna 
Steel Co. and of the tar and ammonia for 10 years to the Anglo-American 
Tar Products Co. Therefore the income is practically a known quantity, 
as shown below : Capitalization is as follows: 
ist M. gold s.f. 6% bonds dated Jan. 1 1914, due Jan. 1 1930, 

vallable as an entire issue any int. date at 105 or for sk. fd. at 

107%. Int. J.&J.at Bankers Tr. Co., N. Y., trustee, c*&r*_$1,650,000 
Pref. stock, 7% cum. after Jan. 1 1917 and convertible into com- 

mon stock from 1915 to 1919 inclusive ... . 600,000 
Common stock 3,000,000 


The plant will be built under the supervision of T. V. Sait (the expert 
who erected the Joliet coke oven plant for the U. S. Steel Corp.) ona plot 
adjacent to the Lackawanna Steel Co., having exceptional railroad connec- 
tions. It will include 100 ovens with a total daily capacity of 1,236 tons 
of coke, 35,250 lbs. ammonium sulphate, 14,128 gals. tar and 19,426,000 
cu. ft. of gas, of which 9,713,000 ft. will be used in operation. Estimated 
net earnings after taxes and pa. exp., $735,996; sinking fund, $100,000; 

$99 ,000; 7% on pref. stock, $42,000; bal., sur., for com. (19.8%), 
$594,996. The beehive ovens, discarded in Germany many years ago, are 
said to have wasted in the U. S. in 1912 $22,090,000 worth of ammonia. 

Warren A. Wilbur is expected to be Chairman and George B. Leighton 
be Frank B. Baird, H. H. Hewitt of Buffalo, 


V. Salt, Chicago, and Thomas C. Clarke, N. Y 


Butterick Co.—Bonds Called.— 
One hundred and twenty ($120,000) 6°% 20-year gold bonds of the Fed- 


eral Publishing Co., dated Feb. 12 1900, for payment at par and int. on 
May 20 at Equitable Trust Co., N. Y.—V. 96, p. 1624. 


(The) By-Products Coke Corporation.—Farnings.— 


Calendar Gross Net(after Deprec. Dividends Balance, 
Year— Income. Taxes, &c.) & Misc. Paid. Surplus. 
i ._.-$869,359 $661,525 $329,619 $180,000 $151,906 
_ _eeapgaes -.--- 809,206 677,696 273,198 240,000 164,498 
—V. 96, p. 1300. 
Calgary Power Co., Ltd.—Zarnings.— 
Calendar Gross Operating Net Interest Balance, 
Year— Earnings. Expenses. Earnings. Charges. Surplus 
i.) er $240,116 $52,056 $188,060 $100,034 $88 ,026 
+ ee - 192,346 40,639 151,707 89,757 61,950 
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Case Threshing Machine Co.—Bonds.—The First Trust 
& Savings Bank, Chicago, and Potter, Choate & Prentice, N. 
Y., together with a syndicate of prominent banks and bankers, 
have bought and will shortly offer $12,000,000 first mtge. ser. 
bonds, maturing each year from Dec. 1 1914 to Dee. 1 1926. 

Pres. F. K. Bull made substantially the following statement: 

The sale of these bonds will practically fund the company’s current obli- 
gations and place it in a position so that after the year’s product is sold, the 
company should have no current obligations and a large cash balance. 

Our profits are largely in excess of the amount required to pay the inter- 
est on these bonds and the dividends on the pref. stock. The quick assets 
will now exceed the entire amount of obligations, including the bonds now 
issued and also the entire par value of the pref. stock outstanding. The 
volume of accepted business since Jan. 1 is larger than for similar period 
in any preceding year. 

The bonds are issued for the sole purpose of reducing current loans. 
The recession in business for the last quarter of 1913 compelled us to carry 
over a larger amount of material and product, so that outside of earnings we 
shall be able to pay the first installment of the bends through liquidation of 
inventory and, except for a few months during the height of its manufactur- 
ing season, will be free from current borrowing. The annual bond redemp- 
tions can readily be met and still leave ample earnings for the pref. dividend. 

Our net manufacturing cost will be materially reduced through the opera- 
tion of the large new foundry and machine shop now completed, with a 
new power plant of ample capacity, on ground owned at Racine. This in- 
vestment will enable us to withdraw from the purchase of castings from 
outside sources.—V. 97, p. 1358. 


Central District (Bell) TelephoneCo. of Pitts.—Bonds. 
—J. P. Morgan & Co. have purchased the initial issue of 
$10,000,000 Ist M. 5s dated Dee. 1 1913 and due Dee. 1 1943. 


Among other houses interested will be Kuhn, Loeb, &c., Drexel & Co., 
Union Trust Co. of Pittsburgh, Kidder, Peabody & Co.,and Lee, Higginson 
tr Co. 

‘Total authorized, $25,000,000. Trustee, Fidelity Title & Trust Co. of 
Pittsburgh. Interest J. & D. Principal callable as a whole at 105 on due 
notice. The mortgage covers property in some 19 counties in Western 
Pennsylvania, including the City of Pittsburgh and 18 West Virginia 
counties.—V. 97, p. 1586. 

Chester County Lighting Co.—Bonds Called.— 


First M. bond No. 107, dated May 20 1911, for $100, and 2d M. bond No. 
57, for $250, and No. 163, for $100, for payment at 105 and int. on Mar. 9 
at First Mtge. Guarantee & Trust Co., trustee, Philadelphia. 


Consolidated Gas Co., New York.—Provision for Notes. 
—The company will pay off with treasury cash $5,000,000 
of the $15,000,000 6°% collateral trust notes which mature 
Feb. 25 1914, and has arranged to provide for the remainder 
by making $10,000,000 of 414° notes dated Feb. 25, $5,- 
000,000 to run for three months and $5,000,000 for six mos. 
They will all be handled as a banking transaction through the 
National City Bank of N. Y. There will be no public offer- 





ing. See V. 98, p. 389. 
Consumers’ Co., Chicago.—ELarnings to Dec. 31 1913.— 
10 1-3 Gross Net Mig. Bond Deb. Int. on Balance, 
Months. Profits. Earnings. Interest. Interest. Loans. Surplus. 
1913 _.$3,461,733 $676,678 $179,051 $52,500 $54,494 $390,633 


Norman Kirkland and Clarence Gray have been elected directors to suc- 
ceed W.J. Shedd and Fred. Kraeckmann.—V. 97, p. 447. 


(William) Cramp & Sons Ship & Engine-Building Co. 

The U.S. Circuit Court of Appeals has decided in favor of the company 
the suit brought in 1909 by the International Curtis Marine Turbine Co. 
and the Curtis Marine Turbine Co., alleging patent infringement of a cer- 
tain new type of turbine engines used in U. 8S. warships.—V. 97, p. 43. 


Crocker-Wheeler Company—Furnings.— 


Calendar Net Interest Replacem't Dividends Balan ce, 
Year— Profits. Paid. &c.,Reserves Paid. Surp. or Def. 

1913____--$300,090 $50,035 $94,917 $102,750 sur. $52,388 

1912 - 213,100 13 426 73 321 128,250 def. 1,897 


—V. 96, p- 1627. 


Dayton (O.) Breweries Co.—Report.—For calendar year: 


Cal. Gross Net Depre Bond Sinking Preferred Balance, 
Year. Earnings. Earns. ciation. Int. Fund. Dividend. Sur.or Def. 
$ $ $ 3 $ $ 
1913 _.1,291,852 404,334 41,787 154,375 25,000 (4'4)56,210 sur.126,962 
1912 _ 1,193,752 223,628 39,005 154,875 25,000 (149)18,737 def. 13,989 


’ Bbls. sold, 167,151 in 1913, agst. 156,021 in 1912.—V. 96, p. 1705, 1024. 
Denver Union Water Co.—Purchase Disapproved.— 
See ‘‘Denver"’ in ‘‘State and City’’ Department.—V. 98, p. 526. 
Dominion Power & Transmission Co.,Ltd.—Larnings. 


Calendar Gross Net Maint'ce Bond, Divs. Balance, 

Year— Earnings. Earnings. & Ren'ls. Int.&c. Paid. Surplus. 
oo Se $2,737,806 $1,281,813 $141,116 $378,172 $362,379 $400,146 
|: a 2,563,371 1,203,912 se 352,153 362,301 489,458 


912 ‘ 2 
Nesbit, Thomson & Co. of Montreal deal in the 
V¥.07.p. 1208. 


Donnaconna Paper Co., Ltd.—New Plant in Operation: 
—Foster & Adams, N. Y., who placed the company’s securi- 
ties, report in substance: 


This company has recently placed in operation its plant, for the manufac 
ture of newsprint paper and ground wood and sulphite pulp, a structure o 
concrete, brick and steel located at the mouth of the Jacques Cartier River, 
31 miles west of Quebec, on Canadian Northern Ry., and within a few feet 
of the company’s dock on the St. Lawrence River for ocean-going steamers. 
Less than 1,400 ft. from the plant is a water-power development with a 
65-ft. fall sufficient for its needs. The company has two timber supplies, 
One above the mill on the Jacques Cartier River, the other east of Quebec, 
accessible by rafts on the St. Lawrence River. G. H. P. Gould, Lyons 
Falls, N. Y., paper-making expert, isin charge. A contract has been made 
with the New York ‘‘Times” for the output of the mill. Outstanding capi- 
talization: 6% serial notes, $590,000; pref. stock (auth., $2,000,000), 
$1,550,000; common stock, $1,500,000.—V. 95, p. 682. 


Eastern Steamship Corp.—New Director.— 


Secretary Roderick A. Pepper has been elected a director to succeed 
William A. Hill, deceased.—V .96, p. 656. 


General Baking Co., New York.—L£arnings.— 


company’s securities.— 





Calendar Net Bond, &c., Depre- Preferred Balance, 

Year— Income. Interest. ciation. Dividends. Surplus. 
= $906 037 ——--$417 ,563 $237 ,000 $251,473 
|) ae 893 ,094 194,110 184,536 349,596 164,853 
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Total surplus Dec. 31 1913, $674,428.—V. 97, p. 889. 
Georgetown (D. C.) Gas Light Co.—Sale.— 
See Washington Gas Light Co. below.—V. 93, p. 411. 
Griffin Wheel Co.—New Directors.— 
John E. May of Curtis & Sanger is now a director.—V. 98, p. 526. 
Idaho-Oregon Light & Power Co.—Circular.—The new 
committee of holders of ‘First & Ref.” M. bonds of 1907, 
Alvin W. Krech, Chairman, in circular of Feb. 10, says in sub.: 





While the plan submitted for your approval was not entirely to our | 


satisfaction, it was better than no plan, and we regret tiat the Fuller 
committee felt compelled to retire. We feel that if the plan to consolidate 
the railway and the power property had been carvied into effeet, an income 


would have been produced sufficient to pay interest upon your bonds and 
the underlying bonds of the power company and the Ist M. bonds of the 
railway company, which neither the power company nor the railway com- 
pany Operating separately can do. Unless some feasible plan of consoli- 
dation is put forth, each company or its successor must immediately provide 
a large sum of money to parallel the facilities of the other, resulting in an 
Over-supply of power and ruinous competition. 

The charges brought by the Priest committee against the Fuller come 
mittee have given rise to such animosities as to make it practically impossi- 
ble we believe for the Priest committee to obtain more than a bare majority 
of the bonds. It is necessary that all the bonds act in concert, and accor- 
dingly, representing the holders of a large number of bonds who are un- 
willing to deposit with the Priest committee until it shall have presented a 
plan calculated to be successful, we solicit the deposit of your bonds with 
our depositary in order that the proper plan, by whoms ever presented, 
may receive unanimous support. We do not wish to embarrass or harass 
the Priest committee, but to aid them should they present a proper plan. 

The certificates of either the Fuller or Priest committee, properly en- 
dorsed , will be accepted by our depositary, the Equitable Trust Co. of N. Y. 
We will prepare or adopt and approve as soon as practicable a plan for the 
reorganization of the company or of procedure best calculated to protect 
your interests and submit the same for your approval before obligating you 
without your consent beyond the incidental expenses of investigation and 
preparation of a report. As a committee we are serving without compen- 
sation.—V. 98, p. 527. 


Kaufmann Department Stores, Inc., Pittsburgh.— 
The stockholders on Feb. 16 ratified the decrease in the pref. stock from 
$2,500,000 to $2,400,000.—V. 98, p. 455. 


Kresge (S. 8.) Co.—Earnings for Calendar Year.— 


Cal. Gross Net Retirem’t Appro- Preferred Common Balance, 
Year. oe cap — sit ee pi'ns. Divs. Divs. Surplus. 


: ‘ $ $ 3 
1913__13,258,227 869,686 74,500 (7)135,800 (4)200,000 459,386 
1912__10,325,488 669,179 50,000 178,083(4 2-3)93,333 347 ,76 
The ‘appropriation’ as above in 1912 is the estimate of the amount 
applicable to operations for 4 months Jan. 1 to date of organization, Apr. 30 
1912, based on sales for the period and applied in reduction of good-will, 
leases, &c. The sales for the month of January 1914 were $945,083, com- 
pared with $744,834 in January 1912, a gain of 26.88% .—V. 98, p. 307. 


Laclede Gas Light Co., St. Louis.—New Directors.— 

F. O. Watts has been elected a director to succeed W. ». Bixby, who is 
retiring from all directorates; E. A. Faust to succeed his brother-in-law, the 
late Adolphus Busch; R. H. Stockton to fill the vacancy acused by the 
death of C. H. Huttig, and W. C. McBride to succeed Alonzo Potter.— 
V. 98, p. 520, 158. 

Lake Superior Corporation.—Guaranteed Notes.— 

See Algoma Steel Corporation above.—V. 97, p. 1666. 


Merchants Coal Co. of Penn.—Deposit of Bonds.— 

The committee named below requests the deposit on or before Feb. 25 
of the 5% sinking fund bonds of 1909 with the Union Trust Co. of Pitts- 
burgh , depositary,or the Baltimore Trust Co. of Baitimore, as agent of the 
depositary. Each bond must be acommenaes by $5 on account of the ex- 
penses of the committee, viz.: James H. Beal, Chairman; Wm_N. Frew, 
Geo. W. Atkinson and Harry W. Atkinson, with Wm. Frew, Sec., 1363 
Frick Bldg. Annex, Pittsburgh. (Total of this issue outstanding understood 
to be about $2,249,000. V.90,p.630.)—V. 97, p. 599. 

Middle West Utilities Co., Chicago.—Localion of Prop- 
erlics Owned and Conirolled.—This company, headed by Sam- 
uel Insull of Chicago (V. 96, p. 1769, 1773; V. 97, p. 595; 
V. 98, p. 236), has issued a map for the first time showing 
as below the location of the various properties owned 
and controlled by its principal subsidiary companies (Nos. 1 
to 12), and also (see ‘*13”’ below) the miscellaneous detached 
properties owned and controlled but not so grouped: 

(1) Illinois Northern Utilities Co., all in Illinois. 





(V. 97, p. 240; see aiso p. 157 of ‘Railway &’ Industrial Section’’.) 
Harvard, Kingston, Morrison, Walnut, Plano, 
Belvidere, Burlington, Lyndon, Ohio, Sandwich, 
Forreston, Polo, Prophetstown, Franklin Gr'veSomonauk, 
Adeline, Oregon, Tampico, Ashton, Leland, 
Kirkland, Sveamore, Geneseo, Lee Centre, Farlville, 
Genoa, ixon, Sterling, W. Brooklyn, Mendota. 
Hampshire, De Kalb, Rook Falls, Compton, 

Mt. Morris, Fulton, Amboy, Sublette, 


(2) Tri County Light & Power Co., Aledo, Ill. (V. 97, p. 669)—AIUl in Illinois. 
w 


Viola, Arpee, Seaton, oodhull, Alexia. 
Kledo, New Boston, New Windsor, Rio, 
Joy, Keithsburg, Alpha, N. Henderson, 


(3) Central INinois Public Service Co., Mattoon City, Ill.—AU in Illinots. 
(See V. 95, p. 1744; see also p. 74 of “El. Ry."' Sec.) 


This company’s field of operation includes a large partjof Central Illinois 
and a portion of Southern Illinois, as shown in groups in ‘Chronicle’ of 
Dec. 28 1912, p. 1744. To these groups have been added some 63 small 
places as follows: To Macomb Group for electric service 22, for gas and 
elec., 1 (Beardstown); Jerseyville Group, electric service 6 (heating also 
in one); Lawrenceville Group, electric 3; Mattoon-Paris Group, electric 12; 
Taylorville Group, electric 10 (also ice and heat in one); Carbondale- 
Marion Group, electric 9; ice only 1 (Cairo). 


(4) Central Illinois Utilities Co., Chicago (V. 95, p. 1748) —All in Illinois 
Sheldon, Pirer City, Onarga, Loda, Savbrook, 
Watseka, Chatsworth, Milford, Paxton, Arrowsmith, 
Crescent City, Forrest, Rankin, Byiotr. 

Giliman, Vairbury, buckley, Gibson{City, 


(5) Missouri Gas & Electric Service Co. 
Lexington and Marshall in Missouri. 
(6) Public Service Co. of Oklahoma—Wholly in Oklahoma. 
Vinita, Tulsa, Coalgate, Lehigh, Atoka, 
Guthrie, Cottonwood, 

(7) Kentucky Utilities Co. (V. 95, p. 63, 1157)—AINl in Kentucky. 
New Castle, Midway, Mbt. Sterling, Somerse:, Middlesboro 
Pleasureviille, Lawrenesburz, Winciester, Ferzus on, 

Eminence, Tyrone, Ricamoad, Burasi le, 
Shelbyville, Versailles, Elizabethtown, Pineville, 
(8) Interstate Public Service Co 


(V. 95, p. 1701, 1157)—All in Indiana. 
Crown Point, Goodland, Fowler, Spiceland, Columbus, 
Loweli, Remington, Boswell, Greenwood, Seymour, 
Moroce), Wolcott, Lebanon, Whiteland, Bedford 
Brook, Monticello, New Castle Shelbyville, Salem. 
Kentland, Ear! Park, Greenfield, Franklin, 


(9) Constantine Hydraulic Co. (V. 95, p. 363)—All in Michigan. 
Cassopolis, Jones, Vandalia, Three Rivers, Constantine, White Pigeon, 
10) Marquette County Gas & Electric Co. of Michigan. 

Ishpeming and Negaunee (V. 94, p. 351; also see p. 64 in “El. Ry.’’ Sec.) 
(11) Twin State Gas & Elec. Co. (V. 98, p. 156, and p. 18 ‘Elec. Ry.”’ Sec.) .— 


New York, Vermont, Maine, and New Hampshire. 
New York. Bennington, New Hampsh. Dover, Berwick, 
N. Hoosick. Centre, Hinsdale, Salmon Falls, S. Berwick, 
Hoosick Falls. Benning, Rochester, Maine. Berwick Jct. 
Vermont. W. Brattleb’o, Rollinsford, Lebanon, 
N.Benningt’n, Brattleboro, Somersworth, N. Berwick, 


(12) United Gas & Electric Co. of New Albany, Ind. (see ‘‘El. Ry.’’ Sec.). 
Indiana.—New Albany Street RR. (V. 72, p. 1080); Louisville & North- 

ern Ry. & Ltg. Co. (V. 96, p. 1626); Louisville & Southern Indiana Trac- 

tion Co. (V. 95, p. 1040); New Albany Water Works. 
Kentucky.—Charleston, Sellersburg, Clarksville, Port 


Fulton, 
Grove, New Albany and Jefferson. 


Silver 


(13) Miscellaneous Properties not Included in Any of Above Groups. 
Vermont.—St. Johnsbury Electric Co. (at last account $150,000 stock 
and $80,000 bonds), St. Johnsbury Centre, St. Johnsbury, 
Concord, Passumpsic. 
Kentucky.—-Bloomington and Corydon 


Danville, 
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Illinois. —Freeport Railway & Light Co. (p. 56 of ‘‘Elec. Ry."’ Sec.). 
Wisconsin.—Fontana & Walworth. 

Nebraska.—Nebraska City Water & Light Co. 

Oklahoma .—Chiekasha and Lawton.—V. 98, p. 236, 159. 


Montgomery Ward Co., Inc.—New Officer.— 

Charles H. Thorne has been elected President to succeed the late A. Mont- 
gsomery Ward. J. 1. Zook has been elected a director to succeed Mr. Ward. 
see ‘Annual Reports’? above.—V. 98, p. 456. 

Mount Whitney Power & Electric Co., Cal.—Bonds.— 

The Calif. RR. Commission has been asked to sanction the issue of $500,- 
000 additional Ist M. 6% bonds on account of developments already made 
at the Kaweah River plant. (V.97, p. 1737.)—V. 98, p. 391. 

National Candy Co., St. Louis, Mo.—Earnings.— 
Calendar Net —Dividends (7%)— Balance, 


Year— Earnings. 1st Pref. 2d Pref. Sur. or Def. 
ot ere $461,292 $70,000 $118,951 sur .$272,341 
ht re rr 168,255 70,000 118,951 def .20,696 


—V. 97, p. 441. 


National Carbon Co.—Stock Increase—50% Stock Div.— 

The stockholders on Feb. 16 authorized an increase in the preferred stock 
from $4,500,000 to $5,000,000 and in the common from $5,500,000 to $12,- 
000,000. The directors on Wednesday announced: ‘By the liquidation of 
certain of its assets, the company has increased its surplus so that its board 
has declared a 50% stock dividend, payable March 20 to holders of its 
55,000 shares of common stock. The distribution will be made to stock- 
holders of record on March 10."" Compare V. 98, p. 308, 240. 

Conrad Hubert has been elected a director to succeed Webb C. Hayes. 
He has also been made a Vice-President.—V. 98, p. 308. 


National Enameling & Stamping Co.—Earnings.— 


Period Gross Net Tnt., Pref. Balance, 
Covered— Profits. Profits. Disc.,&c. Divs. Sur Or Def. 
Yr. end. Dec.31'13 $1,648,649 $1,051,546 $290,273 $598,263 sur.$163,011 
18 mos. end. Dec. nee 
be kh 2,119,968 1,097,902 441,737 897,393 def. 241,228 
—V. 96, p. 648. 


National Steel Car Co., Ltd., Canada.—Earnings.— 
For first fiscal year ending Nov. 30 1913: " 
Net earnings... ..........- $236,052 | Repairs and renewals- -- - - - -$86,074 
Miscellaneous earnings-... 7,176! Balance, surplus-_----.--.~.157,154 

The report states that there was a loss of approximately $65,000 incurred 
during Jan., Feb. and March 1913, due largely to incompetent labor and 
lack of organization, invariably occurring in new industries. There was 
expended out of earnings $86,075 for maintenance.—V. 95, p. 548. 


New River (Coal) Co. of W. Va., Boston.—Option.— 

Pres. Robert H. Gross in a statement to the stockholders Feb. 17 said: 
‘Referring to the option on stock and bonds which was given to Mr. George 
Dobbin Penniman, and which provided for payment of $600,000 on Feb. 16, 
we beg to advise that the deposit was not made. _ After the close of business 
hours, however, a cable was received from Mr. Penniman stating that his 
representative was returning on the Olympic and requesting that situation 
be held as at present until his arrival. Mr. Penniman remains in London. 
While the option expired yesterday, several of the large stockholders and 
bondholders have agreed to allow the option on their holdings to remain 
intact until the arrival of Mr. Penniman’s representative.’’-—V. 97, p. 1902. 


Northern California Power Co.—Setilement.— 


Judge Barber in the Superior Court early in February entered judgment 
by consent of all parties in a suit which has been pending for about six 
years against the Shasta Power Co., which has been absorbed by the com- 
pany. Nearly all the farmers along Hat Creek in the eastern part of Red- 
ding County were parties to the suit, which involved the right to use the 
water of Hat Creek and Lost Creek. The Shasta Power Co. laid claim to 
700 inches of water and dug a ditch conveying the water to its power plant 
on Snow Creek. An order was asked for restraining the company from 
diverting the water. The judgment rendered allows the Shasta Power Co., 
or its successor, the Northern California Power Co., to divert the water 
only from Sept. 15 to the first day of the following May. From May 1 to 
Sept. 15, or during the irrigation season, the farmers are to have the water 
exclusively. The company is enjoined from taking any water at any time 
from East Hat Creek. The farmers, it is stated, release all claims for 
damages.—V. 98, p. 456, 72. 


Nova Scotia Steel & Coal Co., Ltd., New Glasgow, 
N. 8.—Earnings.—For calendar years: 





Calendar Profits Int.on Depr.,Sk. Pf. Div. Com.Div. Balance, 

Year— for Year. Bds.,&c. Fd.,&c. (8%). (6%). Sur. or Def. 
CO aa $1,255,954 $505,135 $233,132 $82,400 $360,000 sur.$75,287 
ae 1,000,609 412,311 201,842 82,400 360,000 def.55,944 


—V. 97, p. 1289. 
Ohio Oil Co.— Seventy-Five Cents Extra.— 


A dividend of $1 25 (5%) and an extra payment of 75 cents (3%) have 
been declared on the $15,000,000 stock (par $25), both payable Mar.20 
to holders of record Feb. 25. This compares with $1 25 and $6 75 in Dec. 
last. In Sept. and June last 75 cents extra was also paid, and in March 


1913 $1 extra. In 1912, $1 25 was disbursed, but without any extra.— 
V.97, p. 1508. 


Pacific Gas & Elec. Co. (of Ariz.), Phoenix.— 

An agreement was reached on Jan. 30 between the Arizona corporation 
Commission and the company, under the terms of which the existing liti- 
gation is ended, reductions that are practically equivalent to the demands 
of the Commission are immediately granted and the company will expend 
$100,000 for betterments, improvements and extensions. 

The new base rate for electricity for lighting is 12 cts. instead of 10 cts. 
for the first 20 kilowatts and the secondary rate thereafter is 6 cts. On 
electric power the base rate is 8 cts. and slides to 2'4 cts. per kilowatt, ac- 
cording to the amount consumed, and on gas the base rate is $1 60 for the 
first 2,000 ft. instead of $1 62. The next 3,000 ft. are on a $1 40 rate, the 
next 5,000 at $1 20 and thereafter the rate is $1 per 1,000. The new rates 
for the first year will, it is stated, mean a net loss of about $30,000. 

The Commission may at its option act upon the two portions of the plant, 
gas and electric, separately , as though they were separate plants, and when 
the net return on either shall have reached 10° per annum, either gas rates 
or electric rates may be considered separately and reduced. The board of 
appraisal are instructed to find the value of the property as of Aug. 1 1912 
and also the amounts of additions and improvements to date. After the 
appraisal is completed the Commission shall amend its order of June 23 1913 
to include such items of valuation as were prescribed by the courts and in- 
cluded in the agreement, and the company shall expend $100,000 in exten- 
sions asked by the people of Phoenix. The company is to refund to con- 
sSumers any amounts advanced by them for extensions. Although the value 
of the desert plants is decreed to be amortized over a period of 15 years, 
the amortization funds shall be invested in the plant. 

The company is to be entitled to at least 8% per annum return on its 
total valuation as may be determined from time to time after deducting 
reasonable operating costs, &c., by a board of appraisal to consist of 3 en 
gineers, one to be appointed by the company, one by the Commission and 
the third to be selected by these two. The working capital shall be $50,000 
and the depreciation reserve $64,293, as prescribed by the Federal Court. 
The element of going value shall be considered and the U.S. contract value 
— ys gt 1912 shall be amortized over a period of 15 years. Compare 

» 97. D. 1897. 


Pacific Mail Steamship Co.—New Director.— 

W. A. Worthington has been elected a director to succeed Maxwell 
Evarts, deceased.—V. 98, p. 241. 

Pennsylvania Steel Co.—Bonds Called.— 


One hundred and forty-two ($142,000) Cornwall Ore Banks 5% loan dated 
Oct. 1 1902, for payment at 105 and int. on Apr. 1 at Girard Trust Co. 
Philadelphia.—V. 98, p. 456, 160. ’ 

Public Service Co. of Northern Illinois.—Farnings.— 

Period Gross Net (after Bond, &c., Deprecn Divs. Balance 

Covered— Earnings. Tazes). Paid. Surplus. 

Year endin 


g 
Dec. 31 '13_-$6 066,825 $2,476,724 $1,307,398 $121,130 $840,512 $207,603 
14 mos. end. 
1,861,758 745,734 


Interest. Reserve. 


Dec.31'12- 4,230,021 137,774 673,719 304,531 








Dividends as above, $840,512 for year ending Dec. 31 1913, include 
$455,275 on pref. and $385,237 on the common stock; for the 14 months end- 


ing Dec. 31 1912 ($673,719), $311,349 on the pref. and $362,370 on the 
common stock.—V. 97, p 89. 


(M.) Rumely Co., La Porte, Ind. (Agricultural Ma- 
chinery).—Financing—Offer of $3,000,000 Cash Conditioned 
on Extension of Old Notes.—The following was issued on 
Wednesday following a meeting in N. Y. of bankers interested 
in financing the company’s requirements: 


The company has received assurances of approximately $3,000,000 of 
the $4,000,000 needed to meet the seasonal requirements of the current year. 
An effort is being made to secure pledges for the remainder. All the pledges, 
however, are conditioned upon the plan for the extension of the maturity 
of the [$10,000,000] 2-year notes until Mar. 1 1918 being declared operative. 

The company is informed that almost half of the 2-year notes actually 
has been deposited with the United States Mortgage & Trust Co., as de- 
positary of the noteholders’ committee of which John W. Platten is Chair- 
man. Holders of about $2,000,000 additional notes have signified their 
willingness to deposit. Every effort will now be made to secure the deposit 
of the remaining notes in order that the funds pledged for the seasonal 
requirements may become available. 

The payment of the interest due March 1 upon the $10,000,000 2-year 
notes seems to depend upon the success of the plan for the extension of the 
notes, inasmuch as without that extension funds to pay the interest would 
not be available. 

Vice-Pres. Kilborn of Nat. City Bank, N. Y., was on Feb. 19 quoted 
as saying: “I do not believe there will be any receivership proceedings. 
The parties who stood back of the company last year will, in my opinion, 
stand back of it now. A company that holds $8,000,000 or $10,000,000 
farmers’ notes, which are slow, but perfectly good, and that has millions 
of dollars’ worth of materials and implements which are worth cost of pro- 
duction, plus a good profit, should be given time properly to place them 
or dispose of them.—Ed.]—V. 98, p. 309. 


Schenectady (N. Y.) Illuminating Co.—Notes.— 


The P. 8. Commission on Feb. 5 approved the saie of $1,186,000 of 3-year 
6% notes, dated Aug. 1 1913, at not less than par, for the purpose of re- 
tiring the entire amount of the 444% consols of 1903.—V. 97, p. 954. 


Shawinigan Water & Power Co., Montreal.—Larnings. 


. 
‘ 
“ 





Year— Gross. Net. All Interest. Dividends. Bal. ,Sur. 
| Saree $1,690,883 $1,473,439 $501,360 (6%)$660,000 $312,079 
| ee 1,569,671 1,362,257 489,897 (5%) 540,000 332,360 


From the accumulated surplus in 1913 there was transferred $206,000 to 
reserve and sinking funds, $10,000 to contingent fund and $100,000 to 
a reserve, leaving a balance of $19,878 undistributed.—V. 96, 
p. 1627. 

Shredded Wheat Co., Niagara Falls, N. Y.—Earnings. 

For year ending Dec. 31 1913 (incl. Canadian Shredded Wheat Co.): 


POS £26c cok wae akeas $982,.361|Common dividends (6§6%)- $525,000 
Depre:iation reserve__-__-__- 42,804 | Balance, surplus___._____- 339 557 
Preferred dividend (6%)_-. 75,000) 


The net earnings in 1912 were reported at $922,000. After writing off 
$1,024,000 from good will (reducing the valuation as per balance sheet on 
Dec. 31 1913 at $7,400,000). The major part of the cost of the new 
building was met during the year out of net earnings.—V. 95, p. 1611. 

Shreveport (La.) Water Works Co.—Sale to City.— 

See Shreveport in ‘State and City’’ department .—V. 97, p. 1290. 


Siegel Stores Corporation.—Chicago Concern to Issue 
7% Convertible Notes.—Siegel, Cooper & Co. of Chicago, 
controlled by the Siegel Stores Corporation, gave out the 
following on Feb. 18: 

Directors on Feb. 11 authorized issue of $1,000,000 7° 7-year convertible 
gold notes, which have been fully subscribed at par, being issued in place 


of pref. stock, for issue of which directors heretofore called a meeting of 
stockholders Feb. 14. 


The change in plan is caused by the fact that one of the stockholders of 
Siegel, Cooper & Co., owning about 7% of the stock, though having given 
verbal assent to issue of the pref., when it came to putting that assent into 
writing declined, and insisted on getting some individual advantage over 
other stockholders which the company and the stockholders refused to per- 
mit.—V. 98, p. 76, 160. 

Southern Bell Telephone & Teleg.—Bonds.—J. P. 
Morgan & Co. and Robinson, Humphrey, Wardlaw & Co., 
Atlanta, have purchased $5,000,000 Ist 5s of 1941, making 
about $18,000,000 outstanding (see V. 95, p. 1212).—V. 
96, p. 494. 








Southern California Edison Co.—Farnings.— 
Calendar Gross Net (after Interest Deprecia- Divi- Balance, 
Year— Earnings. Taxes). Charges. tion. dends. Surplus. 
2, Bae $4,779,280 $2,354,465 $818,850 $700,000 $620,000 $215,615 
jC) ae 4,337,441 2,008,355 708,796 650,000 620,000 29,559 


Dividends include yearly $200,000 (5%) on preferred and $420,000 (5%) 
on common stocks.—V. 98, p. 456. 


South Penn Oil Co.—Earnings for Calendar Year 1913: 


ee $6 637,102! Previous surplus___-__-_- $13,908 ,286 
Dividends (12%)----.---- 1,500,000 | Stock dividend (300%)_. 7,500,000 
Balance, surplus_------- 5,137,102} Total balance Dec. 31°13 11,545,388 
Balance Sheet December 31. 
1913. 1912. | 1913. 1912. 
Assets— 3 $ Liabtlities— 


$ s 
Property * - -- 12,500,060 2,500,000 


___13,011,539 12,084,228 | Capital stock - 
Material & mdse__ 1,387,803 1,230,915! Notes & accounts 
Stock in prod. cos- 710,000 | payable 

Cash & oil on hand 7,669,528 | Profit and loss 
Notes,bds.&mtges. 1,690,000} 4,256,858 | 

Accounts receiv'le. 269,503) | 


692,985 1,163,715 
11,545,388 13,908,286 


_.24,738,373 17,572,001 | 


24,738,373 17,572,001 
* Includes progecins plant, $10,178,374, and non-producing plant, 
$2,833.165.—V. 97, p. 1514. 
Springfield (Ill.) Coal Mining Co.—Receivership.— 
Francis E. Peabody of Dupage County was appointed receiver by the 
Sangamon County Circuit Court at Springfield, Ill., on Jan. 26, on applica 
tion by the Columbia-Knickerbocker Trust Co., mtge. trustee. he re- 


ceivership followed the death of V.-Pres. D. D. Shumway on Jan. 21.— 
’. 98, p. 309. 


Standard Oil Co., California.—Report.—Ackermann & 
Coles have received the following by telegraph: 


Year. 


Total_- Total - - 


1913. 1912. Year. 1913. 1912. 
Dec. 31— $ $ Dec. 31- s & 
Net earnings. ___.19,386,140 7,106,156 Balance,surplus._14,892,741 5,982,807 


Divs. (10) ..4,493,399(2 %)1123349 
Earnings were at the rate of 42.9% on the outstanding capitalization, which com- 


q pares with 15.8% in 1912 and 12.6% in 1911. 


BALANCE SHEET DEC. 31. 
1912. 





1913. 1913. 1912. 
Assets— $ $ Liabtlities— s $s 
Plant investments 50,268,456 38,241,000/ Capital stock- 45,183,993 44,933,994 


Other investments 190,750 190,750} Notes and accts. 
Inventories 21,724,390 19,246,014| payable _- 


6 7,448,018 2,185,906 
Accts. receivable. 6,083,042 4,317,777| Capital stock prem- 


Unexpired ins.,&c. 164,189 fum account. 250,000 ———- 
Cash - - , ... 1,065,268 972,504 | Surplus -_. ..35,088,743 20,196,002 
Loans. 


4,347,857 | 


Prod. property... 8,474,659 


_...87,970,754 67,315,902 








Total --_- SOG sentengsne 87,970,754 67,315,902 


—V.98, D. 457, 
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Standard Oil Co. of Ohio.—3% and 3% Eztra.— 


A quarterly dividend of $3 (3%) with (3%) extra has been declared 
on $3-500,006 stock, payable April 1 to holders of Mar. 6. comparing with 
$3 (3%) and $2 (2%) extra quar. in Mar., June, Sept. and Dec. 1913, and 
$5 (5%) on Dec. 16 1912. he last-mentioned dividend, the first distribu- 
tion since the disintegration of the Standard Oil Co., covered the 6 months 
ending Oct. 30.—V. 96, p. 558. 


Union-American Cigar Co., Pittsb.—New Directors.— 


Julius Marquesee, N. D. Lean and Tilgham Johnson have 
been elected directors.—V. 98, p. 392. 


Union Natural Gas Corporation (Pittsburgh, Pa.)— 
Earnings.—For calendar years 1913 and 1912: 


Cal. Gross Operating Int.on Gas &Elec. Dividends Balance, 
Year. Earnings. Expenses. Bds.,&c. Purchased. (10%). Surplus. 
1913_-$4,673,220 $1,682,197 $307,738 $1,166,198 $950,000 $567,086 
1912_-_ 4,431,310 1,618,660 252,237 865,130 900, 795,283 

From the surplus as above in 1913 there was deducted $550,700 for de- 
preciation, against $600,030 in 1912, leaving $16,386 in 1913, against 
$195,253 in 1912.—V. 97, p. 370. 


Union Switch & Signal Co.—Earnings.—For cal. years: 








. 1913. 1912 1911. 1910. 
Gross receipts. -.......- —~Not stated- $4,139,902 $6,259,093 
ik eee $1,704,792 $1,076,501 905,772 1,763,019 
Surplus over int. & depr_ 1,618,008 1,004,731 826,172 1,231,093 


—V. 97, p. 1903. 


Union Tank Line Co., New York.—Dividend.— 


A semi-annual dividend of 244% has been declared on the $12,000,000 
stock, payable March 25 to holders of record March 4. This is the first 
distribution since several years prior to disintegration of Standard Oil Co. 


Profit and Loss Statement.—For calendar years: 
1913. 1912. | 1913. 
$ $ 


$ 
Netfearn. for yr.1,203,229 1,305,772) Total sur. or def. 
Total def. Jan.1 885,881 2,191,653| end of year_sur.317,348 df885,881 


1912. 
$ 





Balance Sheet December 31. 
1913. 1912. 1913. 1912. 
Assets— | $ Liabilities— $ ; 

Tank car eq re 10,124,259 *9,877,850| Capital stock_ 12,000,000 12,000,000 
Mach.,tools,&c 380,126 49,721 Accts. payable 62,614 74,322 
Office furn_ . 13,948 11,765| Surplus... _- Bat ee aéucneme 
Cash & accts. 1,861,629 1,249,109 

Profit & logs...  ...... 885,881 Totals___._12,379,962 12,074,327 


* After deducting $3,485,735 for depreciation. 


The cars contracted for delivery in 1913, referred to in the statement of 
May 1 of that year, have practically all been received. They were paid 
for out of the earnings. 

Another order has been placed for 1,000 new steel cars of 8,000 gallons 
capacity each. These cars were ordered to replace a like number of old 
oo cars now being withdrawn from service and dismantled.— V. 96, 
p. 2. 


United Electric Securities Co., Boston.—New Bonds, 


Parkinson & Burr and Perry, Coffin & Burr, Boston, are offering at 99 
and int. $500,000 38th series collateral trust 5% gold bonds, dated Aug. 1 
1913 and due Aug. 1 1943, but callable, all or part, at 103 andint. Collat- 
eral $625,000 par value of mortgage bonds of electric light, railway and pow- 
ercos. Int. F. & A. at American Trust Co., Boston, trustee. Successful 
record of over 20 years. Surplus Dec. 31 1913, $1.578,622. Since 1890 
an amount equivalent to 7% p. a. has been paid on $1,000,000 pref. stock 
and over $900,000 has been paid in dividends on common (now $500,000). 
Including this new series, the company has issued in all $22,000,000 collat- 
eral trust bonds and has redeemed and canceled $15,938,000; now out, 
$6,062,000. Total assets as reported by company, including underlying 
collateral, at appraised valuation, $9,391,330.—V. 94, p. 1453; V. 96, 
p. 291, 423. 


United States Envelope Co.—Com. Div.— 

A dividend of 344% has been declared on the $750,000 common stock, 
together with the regular semi-annual payment of 3' % on the $4,000,000 
pref. stock, both payable Mar. 2 to holders of record Feb. 13. The initial 
payment on the stock, 2'¢°%, was made on Sept. 2 last. In March 1913 
a distribution of 4'4°% was made on the pref. stock, in full payment of ac- 
cumulated dividends. See ‘Annual Reports.’’—V. 97, p. 180. 


United States Worsted Co., Boston.—Plan—Report.— 
The shareholders will vote March 7 on— 


(a) On reducing the common stock from $7,000,000 to $700,000 by 
changing the par value from $100 a share to $10, with a corresponding 
reduction in voting power. 

(b) On giving to the holders of 2d pref. stock the right to convert such 
stock at any time into common stock, § for $. 

(c) On authorizing the issue of $4,300,000 new common stock, $300,000 
to be held in the treasury and the remainder, $4,000,000, to be issued solely 
in exchange for 2d pref. when holders elect to convert the same. 

Digest of First Annual Report of Pres. Andrew Adie, Feb. 11 1914. 

The properties were never in a more satisfactory condition, and the 
— for a successful future are good, provided we have your unquali- 

ied support in our efforts to straighten the financial and mfg, tangle. 

The past year has been a most serious one to the textile trade in general. 
We have also sustained considerable loss due to disastrous contracts made 
by the old U. S. Worsted Co. prior to the consolidation, as well as from 
heavy depreciations on defective goods taken over from the old company. 
The revision of the tariff has had the effect of reducing prices in a marked 
degree, not only to meet foreign competition, but also the competition of 
large American mills. The result is that domestic prices are below the 
prices of foreign competitors, but we have so far been able this year to 
secure new business without adopting a radical policy . which would mean 
heavy losses in the future. We are fortunate in having secured a large 
stock of raw material in anticipation of these conditions. 

The report of the auditors will shortly be mailed to each stockholder. 

Arrangements have been made whereby the bankers have accepted in lieu 
of their $1,000,000 demand notes (V. 96, R. 1162, 1560; V. 97, p. 180, 379, 
600), which have now been canceled, 31,300,000 sinking fund income 
certificates, and have agreed to offer these certificates to all our shareholders 
on the same terms on which they received them, the holders of each ten 
shares being entitled to subscribe for $100 of these certificates at $76 92 
on or before March 15. 

These income certificates provide that the directors shall determine each 
year the amount of the net earnings after the payment of dividends on the 
first pref. stock, and shall apply the same to the payment of 6% interest 
on said certificates, and thereafter to a sinking fund of $130,000annually, 
or the purchase, for cancellation, at not over par, of such of the certifi- 
cates as may be tendered, any deficiency therefor in any year to be made 
up out of the excess earnings of subsequent years. Upon liquidation or 
dissolution, the assets will, after payment of all indebtedness and the claim 
of the first pref. stock, be applied next to payment of these certificates and 
all unpaid interest thereon.—V. 98, p. 309. 


Washington (D. C.) Gas Light Co.—Purchase.- 
The company, it is reported, has finally succeeded in arranging a pur- 
chase of the 2.470 shares of the Georgetown Gas Light Co. not already 
owned. The directors of the Georgetown company have accepted the offer 
of 155 for the stock. The purchase will enable the companies to apply to 
Congress to authorize the consolidation of the two companies.—V. 98, p.242. 


Wellman-Seaver-Morgan Co., Cleveland, 0.—Com.Div. 
An interim dividend of 2% has been declared on the $1,834,900 common 
stock, payable Mar. 16 to holders of record Feb. 28. This is said to be the 
first payment on the stock since 1905. 


Earnings.—As reported in the newspapers: 








Calendar Net, after Depre- Preferred Balance, 

Year— Interest. ciation. Dividends. Surplus. 
i, | Se $253,013 $50,886 $44,625 $157,501 
| ee 189,543 50,371 43,134 96,038 





Western Unlon Telegraph Co., N. Y¥.—Sale of $30,- 
000,000 Stock Held by Am. Tel. & Tel. Co.—Option to Sub- 
scribe—Increase of Dividend Rate from 3% to 4% Foreshad- 
owed.—It was announced on Feb. 16 that, in accordance with 
the agreement entered into with the Dept. of Justice, the 
American Telephone & Telegraph Co. had sold its entire 
holdings of about $30,000,000 stock of the Western Union 
Telegraph Co. to a syndicate formed by Kuhn, Loeb & 
Co. (and since greatly over-subscribed), under an arrange- 
ment by which the privilege was reserved to stockholders of 
the Western Union Telegraph Co. to subscribe for the same 
pro rata at $63 per share, on or before Mar. 24 1914, to an 
amount equal to 40% of their holdings as of record on Feb. 28. 

Treasurer A. R. Brewer in circular of Feb. 18 says further: 


Subscription warrants will be issued shortly after Feb. 28 and must be 
returned to this office, 195 Broadway, N. Y., on or before Mar. 24 1914, 
accompanied by the amount of the purchase price in checks or drafts.( N.Y. 
funds) in favor of the company for the exact amount due, whereupon the 
shares will be issued entitled to all dividends hereafter declared. 

In connection with the above offer, the following information is furnished: 


Cash and cash assets Dec. 31 1913: Accounts receivable, less re- 
serve for doubtful accounts, $6,670,000; notes and loans re- 
ceivable, $9,000,000; cash, $2,278,950; total_._......._---- $17,948,950 

Less: Accounts payable 00( 


Net amount of cash and cash assets in excess of acc’ts payable $13,884,950 


The total rev. and income for the cal. year 1913 increased 4° over 1912. 

It is confidently believed, because of the progress made in the construc- 
tion of plant and renovation of offices, that the work will be completed 
during 1916. Meanwhile, on a conservative basis, dividends at 4% per 
annum will be warranted. 

[The Am. Tel. & Tel. Co. is said to have carried this stock on its books at 
75,so that the sale means a book loss of about $4,000 ,000.—Ed.} 

See also statement made by Pres. Theo. N. Vail, Esq., in Jan. 1914 in 
V. 98, p. 301, 392. 


Wheeling (W. Va.) Mold & Foundry Co.—Directors.— 
W.E.Stone and H.E. Fields have been added to the board.—V .98,p.392 


Youngstown (O.) Sheet & Tube Co.—New Stock.— 

A circular dated Feb. 10 announces that common stockholders of record 
March 1 1914 will be permitted to subscribe at par ($100 per share) on the 
company’s warrants, on or before April 1,for 20% new common shares en- 
titled to dividends after that date. Subscriptions are to be paid 25% 
July 11914, 25% Oct. 1 1914, 25% Jan. 11915, 25% April 11915. In the 
case of rights to fractional shares, the stockholder will be allowed to purchase 
an additional fraction at rate of $175 per share, or he may sell his fraction 
to the company at the same rate.—V. 96, p. 1428. 








—The manual published annually by the Stone & Webster 
Management Association is now being distributed. The 
results for 1913 compare with those for 1912 as shown below: 





Calendar Gross Net (after Other Int. Chges. Dividends Bal., Sur.‘ 

Year— Earnings. Tazes). Income. & Sink.Fd. Paid. forRes.,&c. 
| $26,688,521 $11,104,764 $93,071 $5,002,495 $4,184,477 $2,010,863 
i) . 23,925,415 10,085,997 77,406 4,608,043 3,699,119 1,856,241 

COMBINED OUTSTANDING CAPITALIZATION DEC. 31. 
1913. 1912. 

ORGS OT CONNOR BOWE. 6 <ccacccccecccucisn ...-- $86,512,100 $80,742,700 
SIDES. 3. og Gy ci Sa. vs cs mat aa wii Si - ... 38,092,100 33,579,400 
Common stocks-----.--- Seance edu Caecsacemewees 61,911,200 59,057,100 

WN boise si & ck os dt Soci 9 St Se A A al gh ask ica is tne $186,515,400 $173,379,200 
Miles of equivalend single track owned _- od wat 1,299 1,224 
Passengers carried, including transfers.___.._______--- 341,255,000 318,203,000 
Total connected electric lighting load, equiv. to 16 c. p. 

eee ey: = REE ae eee 2,414,820 2,136,760 
Total commercial power load, h. p.--.-------.--------- 179,880 137,400 
Total combined power-station capacity, h. p._-.------ 289 ,640 276,780 

CE Wee EE I OE Thin ng oo ooo ccc ccc dccecs 109 500 110,200 
"Fatal Gib SIGE UE ee Ge Be dace aswcandaekssesacacs 1,754,158 1,306 ,949 


In the ‘“‘Chronicle’’ last week (p. 493) was given a list of the outstanding bonds 
(not, however, grouped by systems) showing which issues have their interest paid 
without deduction and which after deduction for the normal Federal income tax. 
Most of these companies own trolley lines and are fully described in the ‘Electric 


Railway” Section. 

—Subject to sale and advance in price, Edward B. Smith 
& Co. of Philadelphia and New York and Brown Brothers 
& Co. of Philadelphia, New York and Boston, are jointly 
offering and advertising in to-day’s ‘‘Chronicle’’ $3,311,000 
Connecting Railway Co. first mortgage 4% bonds of the 
Pennsylvania Railroad system, due 1951, at 98% and inter- 
est, ylelding about 4.11%. Principal and interest of these 
bonds are unconditionally guaranteed by the Pennsylvania 
Railroad Co. and bonds are free of Pennsylvania State tax 
and the normal Federal Income Tax. The salient points of 
the letter written by Samuel Rea, President of the Penn- 
sylvania Railroad Co., summarizing the investment features 
of this security, are published in the advertisement. 


—Frederick Lownhaupt announces a course of personal in- 
struction for individuals and small groups in the principles 
of investment. The course includes a thorough and practical 
study of securities, help in the selection of investments, 
analysis of current offerings, investigation of issues, &e. Mr. 
Lownhaupt was formerly a bond market editor of the ‘Wall 
Street Journal,” and author of the books ‘Investment 
Bonds,”’ ““What an Investor Ought to Know,” and ‘‘Bond 
Studies.”’ He has had practical bond house experience. The 
course can be taken at the individual’s own time and place 
by appointment. Address Mr. Lownhaupt, Room 212, 120 
Liberty St., this city. 

—‘The Passport to Comfortable Travel.’’ Under this 
title Knauth, Nachod & Kuhne of N. Y. have put out an 
attractive booklet describing their system for supplying con- 
venient funds for travelers. K. N. & K. letters of credit 
and travelers’ checks are well known throughout the world, 
having been in use for several decades. A copy of this booklet 


will be sent to any of our readers who apply to Knauth, 
Nachod & Kuhne, 15 William St., New York. 


—John E. Price & Co., investment bankers of Seattle, 
Washington, announce that they have appointed John H. 
Rumbaugh, Commonwealth Building, Pittsburgh, Pa., as 
their Sales Agent for municipal and corporation securities 
emanating from the Pacifie Northwest. 
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Reports and 


PUBLISHED AS ADVERTISEMENTS. 


Documents. 





THE NORTHERN CENTRAL RAILWAY COMPANY 





FIFTY-NINTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1918. 








General Office, Baltimore, Md., February 18 1914. 
The Board of Directors herewith submit to the Stock- 
holders of The Northern Central Railway Company a synop- 
sis of their Annual Report for the year 1913— 


Rail operations—revenues. ...._...................--..- $13,563, 721 66 
Rail operations—expenses 11,996,728 12 


$1,566,993 54 


Net revenue—rail operations 
Ausiliary operations— 
Total revenues 


BONS FEES HS caGedaawbanceae $14, 900 : a 


6,557 46 





Net railway operating revenue 
Railway tax accruals 


4,193 62 
$1,059,357 38 





Railway operating income 
Other income— 
SN eS i es cian & cigs acaba a 
Income from dividends and interest on in- 
oe, eee Senteedven 
Miscellaneous income 


$414,193 80 


1,198,639 92 
264,744 31 


1,877,578 03 
$2,936,935 41 





Re SN 52d oe as cukuas anak Gaakhbenawavaeoun 
Deductions from gross income— 
Deductions for lease of other roads_-__-_-___ $283,961 11 
— deductions for funded and unfunded 
debt 








$1,573,551 00 | 





; men. 


on account of the inauguration of the President and the 
Fiftieth Anniversary of the Battle of Gettysburg. 

The Rail Operating Expenses were $11,996,728 12, an 
increase of $1,052,721 56 over 1912, of which $158,299 89 
is in Maintenance of Way and Structures, due to higher 
wages and heavier outlays for bridges, buildings and track 
material; Maintenance of Equipment increased $503,137 13, 
due to higher wages, greater use, and consequently increased 
repairs to locomotives and freight ears and higher charges 
to properly provide for equipment depreciation; while Trans- 
portation Expenses increased $352,308 21, due generally to 
increase in wages, greater yard and freight station expenses 
due to increased traffic and higher charges for fuel. 

In connection with the question of wages and the arbitra- 
tion thereof with your employees under Governmental legis- 
lation, it will be recalled that within the past two years 
adjustments of such controversies have been reached in 
the cases of the Enginemen, Firemen, Conductors and Train- 
While in principle the advantage of, settling wage 


disputes by arbitration is conceded, in practice it has so far 


resulted not only in increasing the wages of the employees 
in whose behalf arbitration was directly invoked, but has 


largely augmented the wages by specific restrictions in opera- 


| the wages 


WD - cates ieanseesn ecw tewsna ses wee 377 ,354 O1 
Hire of equipment, rent deductions and 
miscellaneous deductions._...-..---__- 572,548 42 
1,233,863 54 
SPUN NN a a ag a cna te aici a Soe a $1,703,071 87 
Appropriations to sinking and other reserve 
SSS eee $80,275 
Dividend appropriations aggregating 8% ___-_- 1,547,400 00 
Appropriations for additions and betterments— 
expended during the year...............- 75,396 12 
—_— 1, 703, 071 87 | 
Amount to credit of Profit and Loss, 31s De- 
DE EOE hibeababucanauncekkdcneseus $9,609,051 29 
undry credits during the year_._....._____ 418,282 47 


10,027 ,333 76 
92,420 10 


. $9, 934, 913 | 66 


Balance to credit of Profit and Loss 31st December 1913- 





GENERAL BALANCE SHEET (CON DENSED) 31ST DEC. 1913. 


ASSETS. 
Property Investment—Road and Equipment____________- $34, 625,182 26 
SND CINE oe as Vac baeae ames cnc ebeuswends 7,108,726 23 
Other Investments—Miscellaneous Investments__________ 2,401 00 
weeps Assets— 
RE Se ee ee ee ee $437,167 22 
Recusliias issued or assumed—held in treas- 
0 Ee eee eerer eens 12,000 00 
Balances due from other companies__-__-_-_- 145,054 16 
Net balance due from agents and conductors 341,970 82 
Miscellaneous accounts receivable________- 389,229 50 
Materials and supplies. _._......_....____- 717,121 33 
———————_ 2, 042,542 97 
Accrued Income Not Due... ........... 2.22.25 04-00 ee 98,287 70 


Deferred Debit Items— 
Temporary advances to proprietary, affili- 
ated and controlled companies.________- 
We Ca oc cam naa seta camnacens« 1,980 00 
Cash and securities in sinking and redemp- 
tion funds 617,000 00 
Cash and securities in insurance funds, &c__ 1, 608. 162 39 
Other deferred debit items._.........-._- 22,052 18 


$895,475 04 


3,144,669 61 
Di icinn s4d UGK Rewenebedunbeeseeeesasedeeseeesueel $47, 021 1809 7 77 


LIABILITIES. 
NN a ais OEM Aa baS NORE AS 
Mortgage, Bonded and Secured Debt 
Working Liabilities: 








$19,342,550 00 
7,296,262 07 


Loans and bills payable______.....__-__- $785,000 00 
Balances due to other r companies a sad tg Bl de hs 915,951 96 
Audited vouchers and wages unpaid_______ 643,861 73 
Miscellaneous accounts payable_. __ 1,251,848 37 
Matured interest, dividends and rents unpaid 777,727 50 
Other working _ siaeceapa alata pageats 6,396 81 


Sa s 4,380,786 37 
Accrued Liabilities Not Due— 
Unmatured interest, dividends and rents 
payable_- = Drkaanakaeaetn. Sie a ae 
Taxes accrued ‘ 216,452 42 


wo 





9,423 75 
Deferred Credit Items. ............................---- 310,932 20 
Appropriated Surplus— 
Additions to property since 30th June 1907 
Giens TONE. gg wt ek eee cewecun $3,226,909 21 
Reserves from income or st urplus: 
Invested in sinking and redemption funds 617,947 38 
Invested in other reserve funds_________ 1,404,452 06 
Car trust principal charged outin advance 227,633 07 
— 5,476,941 72 
Profit and Loss-_ eT ee ee 9,934,913 66 





Total... 


ee Te Te Te er ee -347, 021, 1809 77 


TRAFFIC. 
The number of tons of freight carried was 24,264,748, an 
increase of 1,392,555, or 6.09 per cent. The number of 
passengers carried was 5,405,363, an increase of 296,185, or 


5.80 per cent. 
GENERAL REMARKS. 

The Income Statement shows that the total rail revenues 
for the year 1913 were $13,563,721 66, an increase of $7 19,- 
005 59 over the prev ious year. This increase is chiefly in 
the Freight and Passenger Revenue. 

Of the inereaso $21,290 43 w as derived from Merchandise | 


submitted to arbitration, 


tion, so that it is difficult to seeure compensatory service for 
awarded, and has also generally necessitated vari- 
ous adjustments in the wages of other employees. As the 
control of railroad rates is by law vested in another Govern- 
mental body, the railroad companies have not as yet been 
able to obtain advances therein that would enable them to 
meet the increased burdens that have been thus placed upon 
them. In other words, while for the purpose of avoiding 
interruption and delay to traffic, the railways have yielded 
to the demands of the public that wage questions shall be 
and have also met other heavy 
expenses resulting from legislation, both State and Federal, 
and thus in some cases have had their expenses increased 
beyond their ability to meet them and leave a margin as 
a basis for credit or for any return to their stockholders, 
they have had no protection through the authorization of 
the reasonable advance in rates for which they have applied 
to the Inter-State Commerce Commission. At present, 
therefore, your management is compelled to use every 
measure to conserve its resources and seriously restrict its 
capital expenditures. 

Railway taxes continue to show an increase, being $49,- 
691 79 greater than in 1912, caused by an increase in the 
Federal Taxes. 

Other Income shows an increase of $389,401 69 over the 
previous year, of which $36,433 was received for the use 
by other companies of facilities at Baltimore; an increase 
of $166,262 50 in Dividend Income, $122,500 of which was 
from holdings of Union Railroad Company Stock and 
increased Dividends resulting from the exchange of Baltimore 
& Ohio Railroad Stock for that of the Southern Pacifie Com- 
pany, to which reference is hereinafter made; there was an 
increase of $134,601 59 in Miscellaneous Income, principally 
on account of the larger sum paid by the Pennsylv ania Rail- 


_road Company as its proportion of the deficit: in operating 


the Elmira & Williamsport and Elmira & Lake Ontario 
Railroads, forming the Elmira Division. 
The deductions from Gross Income increased $128,676 87, 


| the principal increase being in the item ‘‘Hire of Equipment,” 


which is $80,518 28 higher than in 1912, because of increased 


/use of freight cars of other companies and the higher per 
| diem rate in effect. 


The Net Income for the year was $1,703,071 87, a de- 
crease of $122,361 84, compared with 1912. | After deduct- 
ing the regular semi-annual dividends, aggregating eight 
per cent, and the appropriation t to Sinking and Other Reserve 
Funds, amounting to $80,275 75, there remained a balance 
of $75,396 12, which was used on account of additions and 
betterments. 

The efforts made to economically handle your freight and 
passenger traffic is evidenced by an increase of only 0.12 
per cent in the freight train mileage, notwithstanding the 
tonnage increased 6.09 per cent and the ton-miles 5.75 per 


'eent. The average freight train-load was increased 29.23 
tons. The passenger train mileage increased only 3.61 


per cent, despite an increase of 5.80 per cent in the number 
of passengers carried and an increase of 12.91 per cent in 
the passenger mileage. However, ase xplained elsewhere, the 
continuing increase in expenses, caused principally by increases 
in wages, taxes and legislative enactments, has decreased 
the net freight revenue per ton mile to six-tenths of a mill 
and the net revenue per passenger mile to sixteen one- 
hundredths of a mill. 

The necessity for the enlargement of freight terminals in 
the City of Baltimore makes it evident that this work can 


Freight traffic; $384,741 81 was in Coal and Coke traffic; and | not be much longer deferred without causing very serious 
$250,608 04 in passenger revenue, due very largely to travel | | congestion and a considerable increase in the expense of 
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handling traffic, especially in the Calvert District, where | 
the volume of traffic is beyond the capacity of the present 
tracks and station. Therefore, freight yards at Monument | 
and Constitution Streets and at Aliceanna Street and Central 
Avenue were improved; and the real estate has been ac- 
quired and final plans are being formulated for pier extensions | 
at Canton. The necessary real estate required for the | 
enlargement of the Calvert Street Terminals was also pur- | 
chased and the Company has entered into negotiations with 
the City of Baltimore for the necessary revision of streets 
to materially enlarge the yard and station at that point. 

Little progress has been made during the past year towards 
a termination of the litigation instituted by a few of the 
stockholders which prevents the consummation of the pro- 
posed lease of the property and franchises of your Company 
to the Pennsylvania Railroad Company. 

The suit involving the validity of the sale and transfer 
by this Company in the year 1894 to the Philadelphia Wil- | 
mington & Baltimore Railroad Company of 5,000 shares of 
the stock of the Union Railroad Company of Baltimore has 
been terminated by a decision of the Court of Appeals of 
Maryland, fully sustaining the action of your Company in | 
this matter. 

There are still pending the other suits referred to in the 
last annual report. The Court in which these are pending 
has been asked to fix a time for their hearing, and this 
request, we are advised, will be considered. 

ith reference to the proposed disposition, as heretofore 
announced, of the security holdings of anthracite coal ecom- 
panies in which your Company and the Pennsylvania Rail- 
road Company are respectively interested, an agreement has 
been reached for the sale of the lands leased to and operated 
by the Mineral Railroad & Mining Company, in which this 
Company is interested. 

Your Company leased for 999 years from the Shamokin 
Valley & Pottsville Railroad Company, in addition to the 
railroad and other property thereby demised, certain coal 
lands in the vicinity of Mt. Carmel and Shamokin, North- 
umberland County, Pennsylvania. Pursuant to the author- 
ity conferred by such lease, it sublet these lands to the 
Mineral Railroad & Mining Company for the unexpired term | 
of said lease terminating february 27th 2862, but the Mineral | 
Railroad & Mining Company has been unable to pay the | 
royalties provided for in said sublease. No action, however, 
was taken looking to a termination of this sublease, due to | 
the belief that better results would not follow a change of 
lesseeship unless your Company would permit the lessee to 
mine only the profitable seams, and thereby considerable 
bodies of coal would consequently remain unmined and be 
unltimately lost. 

During the past year your Board ascertained that the 
Susquehanna Coal Company was prepared to consider the 
purchase of the lands embraced in the lease if it could ac- 

uire the interests therein of the Mineral Railroad & Mining 
ompany, of this Company and of the Shamokin Valley 
& Pottsville Railroad Company. 
The Mineral Railroad & Mining Company was prepared 
to assign all the interest that it had in the coal lands in 
uestion, and this interest has been assigned, effective 
anuary Ist 1914, to the Susquehanna Coal Company. The | 
interest which the Shamokin Valley & Pottsville Railroad 
Company had in these lands was almost a nominal one, in- 
asmuch as all of the coal, if mining operations were continued 
upon the lands and the present rate of production maintained, | 
would be mined and removed within fifty years and the pay- 
ment to which it is entitled under the lease is a fixed sum 
not affected by the amount of coal mined from these coal 
lands. The lands, however, were subject to a mortgage of | 
the Shamokin Valley & Pottsville Railroad Company for 
$2,000,000, and in order that the Susquehanna Coal Com- 
any might acquire a title to the lands free and clear of all 
iens, it was necessary that this mortgage should be canceled 
and extinguished. This Company is the holder of all of the 
bonds secured by this mortgage, part of which are held in 
the Coal Land Depreciation Fund and the balance in your 
Treasury, with the expectation of their transfer to that Fund | 
as the lands are exhausted and an agreement has been | 
reached with the Shamokin Valley & Pottsville Railroad | 
Company by which this Company, in consideration of the 


conveyance to the Susquehanna Coal Company of the in- 


| terest of the Shamokin Valley & Pottsville Railroad Company 


in the lands, will surrender to that Company the $2,000,000 


_of bonds and the mortgage securing the same will thereupon 
| be extinguished. 


An agreement has also been reached between this Company 
and the Susquehanna Coal Company by the terms of which 
the Coal Company will pay, upon the acquisition of the in- 
terests of all of the three parties above-named, a minimum 
price of $2,600,000, payable in the five per cent bonds of 


| that Company, exchangeable for its First Mortgage Bonds 


if and when the same are issued by that Company, the 
actual price to be determined under the advice of an expert 


| appointed for such purpose by both parties, but who shall 


not be affiliated with either of the Companies. 

Your Company has received from the Mineral Railroad & 
Mining Company $412,500 in repayment of advances here- 
tofore made to that Company, which sum has been credited 
to your Profit and Loss Account. As no purpose will be 
subserved by continuing the corporate existence of the 
Mineral Railroad & Mining Company, steps will be taken 
looking to its dissolution. 

The Susquehanna Coal Company will not purchase the 
railroad tracks leading to the several collieries located upon 
the coal lands above mentioned, and as the railroad of your 
Company now reaches these lands and has large markets 


' upon its lines for the coal which will be mined therefrom, 


it should continue to enjoy the transportation of that ton- 


nage. 


Upon the completion of this transaction your Company 


will have in its Treasury securities of the Susquehanna Coal 


Company, with reasonable assurance that the interest there- 
on will be paid, and it will in addition be relieved from any 
obligation to furnish additional capital, which will no doubt, 
be required to operate the mines and make future improve- 
ments. The sale to the Susquehanna Coal Company is also 
made to insure the continued operation of the unprofitable 
as well as the profitable mines and thereby conserve the 
coal supply and so that should the securities of that Com- 
pany held by the Railroad Companies be sold, the new 
owners will obtain possession of the property subject to such 
mining obligations. 

The Company sold its 10,487 shares of Baltimore & Ohio 


Railroad Company Common Stock and 10,000 shares of 


Preferred Stock, having a total par value of $2,048,700, and 
received in payment therefor 18,487 shares of the Capital 
Stock of the Southern Pacific Company, having a par value 
of $1,848,700. In completing the transaction the stock of 
the Southern Pacific Company was valued at par, the Com- 
mon Stock of the Baltimore & Ohio Railroad Company at 
the same figures and the four per cent Preferred Stock at 
$80 per share, which was its approximate market value. 


|The company is receiving greater dividend returns from the 
_ownership of the Southern Pacifie Company Stock, and it is 


a security that under stable business and financial conditions 
ean, no doubt, be sold on terms advantageous to your Com- 
pany. 

During the year your Company acquired $270,000 par 


_ value of Norfolk & Western Railway Company Convertible 


10-25-Y ear four and one-half per cent Gold Coupon Bonds. 
Details of the Organization changes, and statements 
covering the financial, traffic and operating results will be 


found in full in the annual report. 


By order of the Board, 
SAMUEL REA, 
President 


A copy of the annual report has been mailed to each stock 
holder and additional copies may be obtained by applying 
to or addressing: 

H. D. THOMPSON, Assistant Treasurer, 

General Office, S. E. corner Calvert and Centre Streets, 
Baltimore, Md. 
J. W. MARSHALL, Assistant Treasurer, 
85 Cedar Street, New York City, N. Y. 


LEWIS NEILSON, Secretary, 





Executive Office, Broad Street Station, Philadelphia, Pa. 





—William Salomon & Co., 25 Broad St., N. Y., and 
105 La Salle St., Chicago, are advertising City of New 
Orleans new public improvement 4° bonds, due Jan. 1 
1942, price to vield 415%, and free of Federal Income Tax. 
Under Treasury Department rulings certificates of owner- 
ship are not required from holders of these bonds in collecting | 
coupons and individuals need not report such income to the 
Government. The bankers expect to make delivery of the 
bonds by or soon after March Ist. Special circular on 
request. 


—Megargel & Co., bankers, 35 Pine St., this city, are 
publicly offering for investment the unsold portion of $750,- 
000 Gulf Florida & Alabama Ry. Co. first mortgage 5% bonds 
due July 1 1961 and exempt from the Federal income tax. 
Subject to prior sale, a $1,000 first mortgage 50-year 5% 
bond and $200 par value of common stock is offered at $900 
and interest, yielding about 5.62%. Bonds will be delivered 
to residents of New York State, free of personal tax. See 
advertisement fer all particulars. 





—Meikleham & Dinsmore, bankers of 25 Broad St., N. Y., 
Boston and Philadelphia, to-day announce the opening of an 
office in the Union Bank Bldg., Pittsburgh, the removal of 
their Philadelphia office from the Lafayette Bldg. to the 
Morris Bldg., 1421 Chestnut St., and the appointment of 
Nathaniel P. Hall as representative for Western New York, 
with offices at 82 Pearl St., Buffalo. The Pittsburgh office 
will be under the management of F.S. Carmack. The firm 
are dealers in municipals, equipments and public utilities 
investments. 


—The partnership heretofore existing between George S. 
Pingree, Guy B. McKinney and William O. Kimball, under 
the name of Pingree, McKinney & Co., 8 Congress Street, 
Boston, was dissolved on the 14th inst. George S. Pingree 
will transact a bond and investment business at 19 Congress 
Street, Boston, under the name of Pingree & Co. A similar 
business will be conducted by William O. Kimball and Guy 
B. McKinney under the firm name of Kimball, McKinney 
& Co. at 8 Congress Street, Beston. 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 


Friday Night, Feb. 20 1914. 


Recent storms have cut both ways, as far as trade is con- 
cerned. They have hurt some branches and helped others. 
Retail trade has been benefited in various lines, notably 
clothing. The coal trade has also been increased. In the 
big industries there is some tendency to increase production. 
Heavy snows at the West have improved the prospects for 
the winter-wheat crop. Wheat has advanced, and it is be- 
coming clear that foreign crops are smaller. In the ironand 
steel trade there is a fair business and the feeling is not un- 
hopeful. Money has been easy, but shows a trend towards 
greater steadiness. Commodity markets have on the whole 
evinced a tendency to rise. On the other hand, however, there is 
still observable a note of conservatism. Railroad earnings 
keep running behind those of last year and the decision as to 


an advance in freight rates appears to have been deferred 
till about July 1. 


LARD has been quiet; prime Western 10.95c., refined for 
the Continent 1lle., South America 11.95e. and Brazil 
12.95e. Lard futures have fluctuated within narrow limits 
and have shown, therefore, no very interesting changes. On 
Tuesday, however, a feature was the selling of 3,000 tierces 
of lard and 1,000,000 Ibs. of short ribs by a well-known 
Chicago firm. But shorts were the only buyers. Of late 
prices have been steady, owing to some advance in hogs at 
Chicago, but the trading has been for the most part pro- 
fessional. To-day prices were lower. Packers sold. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery__.._cts_11.02% 10.95 10.92% 10.92% 10.80 10.77 
July delivery........- 11.2 11.15 11.12% 11.10 11.00 10.95 


COFFEE has been more or less depressed, and at the same 
time quiet; No. 7 Rio 9\%c., fair to good Cucuta 14K%@ 
145%c. Coffee futures have declined, owing to some in- 
crease in the receipts, particularly at Sao Paulo. Santos 
quotations have also declined. Liquidation of March has 
been at times something of a feature. The Brazilian crop 
movement has thus far reached 11,751,000 bags, against 
9,872,000 up to this time last year and 10,560,000 in 1912. 
Stocks are only slowly decreasing. They aggregate 2,272,000 
bags, against 1,973,000 a year ago. To-day prices declined. 

Closing prices were as follows: 

Feb ___8.87@8.90| April__8.99@9.01 | June__9.20@2.22| Aug ..9.34@9.36 
March 8.89@8.90| May__9.10@9.11|July __9.28@9.30| 

PORK on the spot has been quiet; mess $23 50@$24; 
clear $20 25@$22 50; family $24 50@$27. Beef, quiet 
and firm; mess $18@$19; family $24 50@$27. Cut meats 
steady; pickled hams, 10@20-lbs., 13@14%c. Butter 
quiet; creamery extras 304%ec. Cheese quiet; State, whole 
milk, fall and summer, colored, specials, I8S@184e. Eggs 
quiet; fresh-gathered, extras, 2914 @30c. 

OILS.—Linseed steady; City, raw, American seed, 52@ 
53e.; boiled 53 @54c.; Caleutta, raw, 70c. Cocoanut easier; 
Cochin 1034 @11 \%e.; Ceylon 104%@10\%e. Castor steady; 
No. 2 9@93%<e. Corn oil steady at 6.45@6.50ce. Palm 
quiet; Lagos 7144@7%e. Chinawood steady at 74@7%e. 
Lard firm; prime 93 @95c.; off prime 67 @70c.; extra No. 1, 
59@6le. Cod quiet; domestic 38e.; Newfoundland 40c. 

PETROLEUM.—Refined in moderate demand and firm; 
barrels 8.75 @9.75e.; bulk 5.25 @6.25c.; cases 11.25 @12.25e. 
Crude firm; Pennsylvania dark $2 50; second sand $2 50; 
Tiona $2 50; Cabell $2 07; Mercer Black $2; Neweastle $2; 
Corning $2; Wooster $1 91; North Lima $1 49; South Lima 
$144; Somerset $135; Illinois $145. Naphtha firm; 
73@76 degrees, in 100-gallon drums 24%e.; drums $8 50 
extra. Spirits of turpentine easier at 47@48e. Rosin 
steady at $4 25@$4 30 for common to good strained. 

SUGAR.—Raw quiet and easier; centrifugal, 96-degrees 
test, 3.42c.; muscovado, 89-degrees test, 2.92¢c.; molasses, 
89-degrees test, 2.67¢. The visible supply of raw sugar in 
the world is now 4,210,000 tons, as against 4,070,000 a 


year ago, showing an increase this year of 140,000 tons. Re- 
fined has been quiet; granulated 4.05 @4.10ce. 
TOBACCO.—Binder has been quiet and steady. In 


Connecticut and Florida wrappers there has been a pretty 
good business. Also there is some trade in what is left of 
the crop of New York State. Most of the Wisconsin crop 
has been disposed of, and the business in Ohio and Penn- 
sylvania tobacco is light. Filler of the better grades meets 
with a fair demand with prices firm. An interesting event 
in the near future is the next inscription of Sumatra tobacco 
at Amsterdam. 

COPPER has been quiet and somewhat depressed in spite 
of the recent bullish statistics; Lake 1434c.; electrolytic 
1444@14%e. London of late has been dull at some decline. 
Tin on the spot was 39!<c. at one time, being quite weak 
here as well as in London and Singapore. Trade here is 
light, but the close is steadier; spot here 397%c. Lead 
here 4c. on the spot and spelter 5.35e. Pig iron has been 
in rather less demand, yet forward deliveries show some 
advance; No. 2 Eastern $14@$14 25 and No. 2 Southern, 
Birmingham, $10 50@$10 75. In manufactured steel there 
is a fair business. In some directions an increase is notice- 
able. New orders in some cases are larger than expected 
after the liberal January sales. But the buying of railroad 
equipment is on a small scale. 





— 


COTTON. 
Friday Night, Feb. 20 1914. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
164,890 bales, against 209,734 bales last week and 246,093 
bales the previous week, making the total receipts since 
Sept.1 1913 8,517,565 bales, against 8,061,651 bales for the 
same period of 1912-13, showing an increase since Sept. 1 
1913 of 455,914 bales. 



































| Sat. | Mon. | Tues. Wed. | Thurs. | Fri. Total. 

Galveston ____-_- 6,636| 10,862) 17,689, 6,330 9,116) 9,927| 60,560 
Texas City__-_-- 448} 1,953) 1,276) 4,236 855 81 ,587 
Port Arthur -__- aiee ame eas’ eel ar Pee — 
Aransas Pass,&c.|  --.-| --.-- ae = eee 69 697 
New Orleans__-_| 5,178) 4,292) 11,051) 6,051 5,445) 4,716) 36,733 
Mobile ........ 105) 1,133) 1,305) 907 108) 4,838 
Pensacola _--_-- er ee aan! —see ----| ---| 7,000 
Jacksonville, &c_ “ Pl eee ogenl 572 572 
Savannah _____- 2,520} 2,405) 4,095 3,996 2,830, 1,472) 17,318 
Brunswick ----- eS Spares ae PER, OER S ,800| 6,800 
Charleston _-_--- 669 255 360 586 184 908) 2,962 
Wilmington __-- 516 607 510 460 1,462) 1,194) 4,749 
Nearrors .......- 818; 1,339; 1,871 597; 1,297) 1,122) 7,044 
Newp'tNews,&c.| ae SS Ree éze3 ..--| 4,349) 4,349 
New York. -_--_-- 110 aaank aamed EPS a 110 
aa ees, eae Sao aawal 1 5 
Baltimore ____-_- as'e- Soseueds eee beuseiele _.--| 1,348) 1,348 
Philadelphia - - - _| GH «.-- eee ee 50) 21 

Totals this week_' 18,068 29,846 38,257 23,167) 21,297\ 34,2551164,890 





The following shows the 
since Sept. 1 1913 and the 
last year: 


week’s total receipts, the total 
stocks to-night, compared with 























ec | 4913-14. 1912-13. Stock. 
eceipts to } 
February 20. | This |Since Sep This |Since Sep| 
| Week. | 11913. | Week. | 11912. | 1914. | 1913. 

Galveston_-____-- 60,560) 2,772,632) 57,523/3,331,914| 427,479) 255,208 
Texas City_____- 9,587 | 445.5 7,68 640.990 44,224, 22,584 
Port Arthur. _-- } earns 29, od ce Severed fe ee 
Aransas Pass, &c_| 697| 112, 576} 70,409} 539 994 
New Orleans.___| 36,733)1,419, 262\1,118,553, 251,466) 112,660 
Mobile_..__..---| 4,838] 348, 171,847) 41,335, 21,161 
Pensacola -- - - - -- | 7,000} 125, ie; eee | sneaks 
Jacksonville, &c_| 572) 27 13.919} 1,000 “1,711 
Savannah ___-_-- | 17,318)1,565, 1,086.100| 93,024) 95,518 
Brunswick _ - - --- 6,800) 275, 215,150} 15,000 4,898 
Charleston -_ _---- | 2,962; 397 265,539) 26,999 20,844 
Georgetown - -_-- ee me ee ames 5 er eee 
Wilmington _____ i749 371,120 2,708) 311,562| 35,457) 22,911 
Norfolk___..---- 7,044) 452,694 6,651) 421,635) 53,705) 53,479 
N’port News, &e_| 4,349| 75,903 .1,018) 86,472) -..... anand 
New York------ 110) 4,506) © .... 12,972} 113,898 124,476 
Boston. _-__-_----| 5) 11,909 443) 38,806) 6,514; 11,007 
Baltimore_____-- | 1,348) 79,530 536) 59,602) 4,896 7,510 
Philadelphia —-_-_| 218) 1,390 55 2,212! 4,061 2,318 

Totals.......- \164,890/8,517,565 114,107/8,061,651'1,119,597| 757,279 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















l 

Receipts at—| 1914. | 1913. | 1912. | 1911. | 1910. | 1909. 
Galveston ...| 60,560) 57,523) 90,038} 26,204) 27,217) 50,298 
TexasCity,&c| 10,284) 8,257, 27,525 28,343) 13/487) 20,018 
New Orleans.| 36,733) 19,262) 45,123) 20/201, 18,704) 27,773 
Mobile__---- '838, 2/308! 12.955) 864 7.091 3,157 
Savannah _--| 17,318 13,062) 49.915) 12,185 11,166) 11,541 
Brunswick---| 6.800 1,400) 13,000) 3,700) __2__- | 3,875 
Charleston,&c| 2,962) 876, 9,972) 686 805, 1,725 
Wilmington_-| 4:749| 2,708} 10;019| 2,065, 1,211, 3,175 
Norfolk. _ _ - - 7,044, 6.651| 20,569] 31695 4,022) 4,714 
N’portN.,&c.| 4,349) 1,018] 2,518} -.-_-- 148| 386 
Allothers’---| 9,253) 1,042) 6,876, 3,281 1,278| 2,225 
Total this wk.| 164,890, 114,107) 288,510) 101,224 85,129) 128,987 
Since Sept. 1_|8,517,565.8,061,651 9,562,399 7,517,670 5,964,426 8,040,625 





The exports for the week ending this evening reach.a total 
of 131,374 bales, of which 73,314 were to Great Britain, 
to France and 58,060 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1913. 




















| Week ending Feb. 20 1914. | From Sept. 1 1913 to Feb. 20 1914. 
| Erported;to— Exported to— 
Erports —- 
from— | Great | Contt- | Great | Conti- | 
Britain.|France .nent&c.| Total. | Britain. | France. | nent&c. Total. 
Galveston__| SSO oncwes 15,384, 28,023) 815,514 241,177) 987,320:2,044,011 
Texas City .| 33,900) .....-] ....«-| 23,993, 299,664 24,682 74,308 398,654 
Pe. EE Sccaaal ceawacl saaten} anna e.. gee 16,085 17,625 
Ar. Pass,&c| ..----| --- ae) 25,720 nnd 8,108} 33,828 
New Orl’ns_| 18,130) ~ _.| 25,248) 43,378; 609,887) 149,687) 375,972)1,135,546 
Mobile __..| 3,621) .-- | susan 3,621 96 A462 59,538, 104,706) 260,706 
Pensacola__| 7,000 7,000 48,927 44,844 31,495 125,266 
Savannah- . wail 4,377| 4,377 179,941 218,944 600,847, 999,732 
Brunswick -| ----- : alee 68,170 22,954 141,546 232,670 
Charleston _| - - - -- es Paes 107 ,631 5,030 175,434 288,095 
i ae Hae er per 73,024, 85,365, 159,715) 318,104 
Norfolk..__| 4,565) -- - 4,565 33,903) ...-. 53,683, 87,676 
New York-} 100 2,980 3,080 115,838 15,195 150,021) 281,054 
a a eee 359 3,075 Da sesecs 6,984, 62,719 
Baltimore} -- -- De a a eee 34,171 7,118 73,953) 115,242 
Philadel'la - Bed aveskul 400 950 i Laer 7,981 37 ,233 
Detroit. __. ; aiid oS eee —e 313 
San Fran_-_| .---- . C2 Wee wweneel adans 154,711 154,711 
Pt. Towns'd) --.--- , S2ee Bee snameel suena 71,790 71,790 
. ol 8 58,060 131,374,2,595,782 


874,534 3,194,6596,664,975 
| 


Tot. '12-'13' 56,407) 16,857) 54,953128,2172,917,128) 903,3652,828,0806,648.573 











Note.—New York exports since Sept. 1 include 8,793 vales Peruvian, and 75 bales 
Brazilian to Liverpool. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New York. 


We add similar figures for 
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On Shipboard, Not Cleared for— | 

Great Ger- | Other | Coast- Leaving 

Feb. 20 at— |Britain.| France.) many. | Foreign| wise. | Tota Stock. 
New Orleans_-_| 10,723) 4,695) 11,854) 9,435 36,707 214,759 
Galveston __.-| 70,616) 38,732) 49,469) 35,338) 5,672/199,827| 227,652 
Savannah ---- ere sae 621 oan 400} 3,021; 90,003 
Charleston - - - Bee as ta ,000 ae ----| 3,000} 23,999 
Mobile ------- 4,725) 7,928 ,053| 2,360 46 16,869 
Norfolk __---- Bee ----| 14,75 -~--| 13,794) 28,544) 25,161 
New York_-_--} 1,200 400 ,000 “900 ----| 3,500} 110,398 
Other ports_._} 10,000 «so=| 19,000 “ee ----| 29,000; 82,691 
Total 1914_-| 97,264) 51,755|110,747| 48,033] 20,266 328,065) iyi. 532 
Total 1913__| 23,72 6,534) 52,703) 39,441) 23,870 146,268, 61 1,011 
Total 1912-_-_|142,644! 37 '039| 96,553| 67.047| 24 600 367 ,893'1,101,626 





Speculation in cotton for future delivery has been quiet at 
some decline in prices. The dulness of speculation in itself 
has been a damper, and Liverpool advices at times have 
been less encouraging. Manchester reports a poor trade. 
On occasions the spot sales at Liverpool had been notice- 
ably small. Then, again, although the receipts at American 
markets have undoubtedly been smaller than they were 
recently, they have quite as certainly exceeded those at 
this time last year to a very noticeable degree. Also it has 
become increasingly evident that the East India crop, like 
that of America, is turning out larger than was expected. A 
London dispatch the other day stated the East India yield 

at 4,900,000 bales, or 600,000 bales more than that of last 
year. The conviction is spreading, too, that the yield in this 
country is fully 14,750,000 bales, or the largest on record, 
with the exception ‘of that of two years ago. At the same 
time, as near as can be gathered, the spot trade at the South 
is less active. Certainly it shows less life than it 
did last month when the spot sales were so large as to form a 
distinctive feature of the situation. There are those who 
think that the consumption has been over-estimated, just as 
the crop was under-estimated. They base this idea on the 
increased East India crop, and also on the facts that the ex- 
ports from India to the continent of Europe are so largely 
in excess of those of last year as to strongly suggest that the 
Continent will actually consume less American cotton than it 
did then. Roughly speaking, the exports of East India cot- 
ton to the Continent this year are 325,000 bales larger than 
in the same time last year and nearly 400,000 more than in 
the same pe riod—sinee Se pt. 1—two years ago. Further- 
more, there has apparently been some falling off in American 
trade in cotton goods. Then the weather, which for a time 
was cold and unfavorable, has latterly been better. Tem- 
peratures have risen and beneficial rains have fallen west 
of the Mississippi. Advices, too, from many sections of the 
South state that field work is progressing rapidly. In parts 
of Texas it is said to be further advanced than usual at this 
time of the year. It is also stated that the farmers of the 
overflowed districts of Texas—overflowed some time ago— 
will have no trouble in getting seed of good quality. Finally, 
the opinion is advanced that the recent cold weather at the 
South was a good thing, for two reasons: first, it had 
a tendeney to kill boll-weevil, and, second,it,soto speak, 
mellowed the soil and prepared it for plowing to greater 
advantage. The talk, too,*is that the South is going 
to plant for a 17,000,000-bale crop. On the other hand, 
the decline in prices has not’ been _ great. 
Spinners’ takings of late have been suggestively liberal. 
Furthermore, the exports, which at one time this season 
lagged far behind those of last season, have latterly closed 
up the gap, and in fact have somew hat exceeded those of 
last year. Then there is the March situation. Although 
the premium over May has recently fallen at times from 40 
points to as low as 26, yet it is noticeable that every now and 
then this premium goes above 30 points, and there are fears 
that there may yet be an interesting situation in the March 
option. And it is insisted that there is an excellent demand 
for the better grades of spot cotton in different parts of the 
South, even if the lower grades are not selling as well as could 
be desired. There has been some disposition to buy the new 
crop months at current discounts. But, taking the week as a 
whole, the market has rather been feeling its way than mov- 
ing decisively in either direction. In other words, while 
there has been some liquidation which has had a more or less 
depressing effect, there is a very noticeable disposition to hold 
aloof, awaiting further dev elopment. To-day prices at first 
adv anced, partly because Liverpool was stronger than ex- 
pected and partly because of buying here to undo straddles 
between New York and Liverpool at the current wide differ- 
ences. Also Wall St. brought to some extent. But later 
in the day decreased spinners’ takings caused selling and a 
reaction. Spot cotton closed at 13c. for middling uplands, 
an advance for the week of 15 points. To-morrow the Ex- 
change here will be closed out of respect to the memory of 
the late George W. Neville, who was President for two terms. 
He died on Feb. 18. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Feb. 14 to Feb. 20— Sat. Mon. Tues. Wed. Thu Fri. 
Middling uplands____....---- 12.85 12.90 12.90 12.90 12. 95 13.00 


NEW YORK QUOTATION FOR 32 YEARS. 
The quotation for middling upland at New York on 
Feb. 20 for each of the past 32 years have been as follows: 


1938.6. 00. 13 .00 | 1906_c_- --- 11.00| 1898_c___-- 6.25 | 1890_c_---- 11.31 
=e 12.50| 1905_...--- £ 1) | ee Ait aaaapes 10.12 
iis aosdords tines 10:30| 1904 Se aoe 14.50/ 1896_....-- 7.88 | 1888......- 10.56 
| Se TR's ae 10.05| 1895....... 5.62| 1887....... 9.56 
| 14.50] 1902_...... SOG t) ° a fo i} ° Sogn 8.94 

aie aeede SOP cccesce Oak) Beieasccace Bie 1900 ------- 13-38 
Se 11.40| 1900_____.- §.88 | 1892_....-. Til Ee nwedons 10.75 
Bet bakneae 11.00| 1899__..... 6.56 | Seasansua 9.00 1383 pas wai eoaias 10.19 





FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 


























Saturday,, Monday,| Tuesday,| Wed'day, Thursd’y,| Friday, 
Feb. 14. | Feb. 16. | Feb. 17. | Feb. 18. | Feb. 19. | Feb. 20.| Week. 
February— 

Range _...|— — —/|— — —/12.23 —/— — — 12.18 —/12.27 —/12.18-.27 

Closing - - . .|12.19-.22}12.14-.18}12.23 —|12.16-.19 12.23-.25)12.19-.22;—- — — 
March— 

Range __..|12.21-.28'12.23-.33| 12.19-.24)12.18-.22 12.18-.27|12.21-.35/12.18-.35 

Closing - - . .|12.27-.28|12.22-.23)12.23 .24/12.20-.21 12.26-.27/12.23-.24;—- — — 
April— 

Range __._|— — —|— — —|— ee a a. Dae, ee 
ores 12.09-.11|12.06-.08) 12.07-.09| 12.02-.04 12.06-.08) 12.06-.10/— — — 
May— 

Range __._|11.94-.10)11.95-.06)11.90-.97|11.87-.93 11.88-.96)11.95-.04/11.87-.10 

Closing - - - .!11.98-.00)11.95-.96/11.96-.97|11.91-.92 11.95-.96)11.96 —|— — — 
June— 

Range ..__|12.00 —|— — —/|— — —/|— — — 11.86 —/— — —/11.86-.00 

Closing. .._|12.00 —/11.91-.92/11.92-.94)| 11.86-.88 11.91-.93)11.90-.93'—- — — 
July— 

Range _-___/11.94-.98/11.89-.01/ 11.84-.92)11.81-.88/11.81-.89/ 11.88-.98/11.81-.01 

Closing. - . | 11.96-.97|11.89-.90| 11.90-.91) 11.84-.85/11.89-.90/11.89-.90/— — — 
August— 

Range ____|11.75-.78/11.73-.81|11.68-.73 11.64-.68/11.66-.67|11.72-.77|11.64-.78 

Closing . . . .|11.77-.78| 11.72-.73)11.73-.74, 11.67-.69) 11.72-.73)11.71-.73|— — — 
Sept.— 

Range _.._J|— — —!/11.55-.59|/— — —/11.48-.50|— — —|— — —/11.48-.59 

Closing -_ - - -}11.58-.60)11.54-.56)11.55-.57/ 11.50-.51/11.51-.53)11.48-.50/— — — 
October— 

Range _.__|11.52-.55/11.49-.55/11.44-.49/ 11.41-.47/11.42-.47|11.42-.52)11.41-.55 

Closing - - _ | 11.52-.53)11.48-.49)11.49 —|11.45-.46/11.46-.47/11.43-.44|,— — — 
November— 

ROARED 2... f me es eee ee he oe ee Se SS ee a 

Closing._...j;— — | —- OS OOO eee sce ee 
December— 

Range ____|11.62-.65/11.60-.64/11.55-.59) 11.50-.55) 11.50-.54)11.48-.56) 11.48-.65 

Closing. - - -|11.62-.64/11.58-.60)11.58 —/11.53-.54/11.653 —/11.48-.49|— — — 
January— 

Range ...-|11.61 —|— — —}11.50 —|— — —j11 46 —|— — —)11.46-.61 

Closing___.|— — —!|— — —— — — — — nage SR ee lmanttipeid 











THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this ‘week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of ey only. 














Februar i913. 1912. 1911. 
Stock at as am rerpool. ......- bales.1, isi; 000 1,434,000 1, 112, 000 1,305,000 
Stock at Lond@om .............<. 5,000 5,000 2,000 10,000 
Stock at Manchester -_-_---...--- 90,000 100,000 17 000 =100,000 

Total Great Britain---------- 1,276,000 1,539,000 1,191,000 1,415,000 
Stock at Hamburg.-__-.------ aii 14,000 13,000 8,000 4,000 
Stock at Bremen ...........<<. 556,000 493,000 507,000 249° 006 
SOOG 06: TOBVEE nok ccc wccccscas 422,000 470,000 321,000 306,000 
Stock at Marseilles _........--- 2,000 2,000 3,000 ,000 
Stock at Barcelona ......------ 32,000 32, 17,000 16,000 
SE I owe a mee 44 ,000 36 ,000 32,000 70,000 
BEOCE: OF TrettO sc once cccncccss SOOO heen 2,000 2,000 

Total Continental stocks- - - - - - 1,095,000 1,046,000 890,000 649,000 

Total European stocks. -_.---2,371,000 2,585,000 2,081,000 2,064,000 
India cotton afloat for Europe... 199,000 105,000 80, 47, 
Amer. cotton afloat for Europe.. 460,413 466,364 839,299 607,082 
Egypt ,Brazil,&c.,aflt.for Europe. 66,000 48,000 66,000 44,000 
Stock in Alexandria, Egypt- ---- ase 000 =294,000 77,000 251,000 
Stock in pombeg RE 829,000 642,000 68,000 480,000 
Stock in U. 8. porte.......-.... 1,119,597 757,279 1,469,519 739.434 
Stock in U. :. interior towns... 838,633 721,68 39,908 605,145 
U. 8. exports to-day.._......-. 31,609 8,579 12,500 47,7 

Total visible supply- --------- 6,267 .252 5,627,911 6,033,226 4,985,417 


Of the above, totals of American and other descriptions are as follows: 


Ameri an— 
Liverpool stock_.._._..-- bales. 927 a” 1,254,000 
56 OC 67 ,00 











988,000 1,175,000 
Manchester stock. ............- 0 ‘ 54,000 88 ,000 
Continental stock. ..........-..- 1,045,000 1,013,000 1,0 620,000 
American afloat for Europe- ---- 460,413 466,364 839,299 607,082 
0. 8, port se0Ces. .. ...........- 1,119.597 757,279 1,469,519 739,434 
U. 8S. interior stocks. ........... 838,633 721,689 39,908 605,145 
U.S. exports to-day.........--- 31,609 8,579 12,500 47,7 
Total American............-. 4,478,252 4,287,911 4,864,226 3,882,417 
East Indian, Brazil, & — 
Liverpool stock. ..............- 254 ,000 80,000 134,000 130,000 
ene ao ee ah aac 5,000 ,000 ,000 10,000 
Manchester stock. ...........-.- 34,000 33 ,000 23,000 12,000 
Continental stock............... 50,000 33 ,000 29,000 9,000 
India afloat for Europe-_-_-.----- 199 ,00 105,000 80, 147 ,000 
Egypt, Brazil, &c.,a oat peice 66,000 48 ,000 66, ,00 
Stock in Alexandria, Egypt-- --- 352,000 294,000 277,000 ,000 
Stock in Bombay, India_...___- 9,000 642,000 000 480,000 
Total East India, &c......-.-- 1,789,000 1,340,000 1,169,000 1,103,000 
Total American............. 4,478,252 4,287,911 4,864,226 3,882,417 
Total visible supply -----~----~- 6,267 .252 5,627,911 6.058 336 4,985,417 
Middling Upland, fren 7.09d. 6.77d. 7.51d. 
pisadting Upland, New York-_- 13. 00c. & 50c. D4 5e. 14.10c. 
Egypt, Good Brown, Liverpool. _ 9.70d. 10.35d. 9 13- 6d, 10 5-16d 
Peruvian, Rough Good, Liverpool 9.00d. 10.25d. 9.10d 11.30d 
Broach, Fine, Liverpool. _._---- 64d. 676d. 5 a 16d. 74d 


Tinnevelly, Good, Liverpool. --- ; 65d. 7\d. 
Continental imports for past week have been 98. “000 bales. 
The above figures for 1914 show a decrease from last week 

of 10,492 bales, a gain of 639,341 bales over 1913, an excess 

of 234 026 bales over 1912 and again of 1,281,835 bales over 

1911. 

NEW ORLEANS CONTRACT MARKET .—The highest, 
lowest and closing quotations for leading contracts in the New 

Orleans cotton market for the past meek have been as follows: 





| 


| } 
| saturday,| Monday, Tuesday , r fed' day, ‘Thursd’ v,| Friday, 
| Feb. 14. | Feb. 16. 





Feb. 17. | Feb. 18. | Feb. 19. | Feb. 20. 

February— | } | | | 

Range ......— 2 oe ee — —_—-— eo 
anne ai bales hctaa 12.52 — 12. 43 — j12. 42 —/12.31-.33 12.37-.39|12.35-.37 
Marcn— 

Baage ...... 112.55-. 61| 12.50-. 63. 12.45-.51/12.39-.47 12.38-.46/12.41-.51 
— bi ie-tb depaie 12. 59-. ots na -50-.51,12.50-. ir Sag .39-.40 12.45- 46) 12.43-.44 

ay— 

Range .-...-.-. /12.60-.69 12.56-.70|12.52-.58|12.48-.54 12.48-. 56! 12.50-.61 
P ae a ahs ll 12 -65-. 66) 12.55-. 56) 12.56-. 57 |12.49-.50 12.55-.56)12.51-.52 

uly— | 

Range _--.--.. 12.62.70! 12.57- 72! 12.53-.59/12.48-.55 12.49-.58)12.52-.64 
P ve eg eer \12.66-.67 12. 57- 58 | 12. 57-.58) 12.50-.51 12.57-.58 12.53-.54 

ctober— | 

OD ascaee 11.67-.70 11.64-.70 011 -60-. 62 11.55-.59 11.58-. galt. 58-. 66 
oe abe wel 11.67-.68 11.60-.61)11 wading 11.65-.57 11.61-.62)11.58-.5 

‘one— 

a Steady. uiet. | Steady. | os | Steady. Quiet 

Options - ---- | Steady. 'B'ly st’y.| Steady. 'B'ly st’y. Very st'y! Steady. 
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AT THE INTERIOR TOWNS the movement-—that is, 
the receipts for the week since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 





| Movement to February 20 1914. Movement to February 21 1913. 




















Towns. | Receipts. | Ship- , Stocks | Receipts. | Shtp- , Stocks 
| ments.| Feb. | | ments: | Feb. 
| Week. | Season. | Week.| 20. || Week. | Season. | Week.| 21. 
Ala., Eufaula) 175, 21,287) 110, 2,181 273, 20,541 373, 6,917 
Montgomery - 455 144,719) 1,423 24,668 598 146,577) 6,249 30,521 
a 838, 117,198 1,568 14,497 881; 113,085) 1,501; 7,427 
Ark., Helena--| 732, 62,444, 1,239 16,875 201 39,124 1,199) 11,623 
Little Rock..| 3,277 163,536) 3,774 58,865) 1,623 168,211) 1,274 39,987 
Ga., Albany -- 39 27.366 268 3,007 100 23,744 400 1,700 
Athens a cata | 630 106,636, 1,150 22,107 1,719 96,827; 1,224) 23,011 
Atlanta... -- 1,787; 206,396; 3,001 15,272 923, 147,551) 2,181) 18,848 
Augusta _..-- 3,527, 332,086) 10,432 76,435' 2,907 305,996 6,246, 84,844 
Columbus ---| 1,100 74,062) 2,775 19,588 570 71,306 1,500 28,396 
i eer 131 43,933 247, 1,876 503 34,772 93, 12,235 
eee 224, 52,778 550, 5,703 522, 45,208 580, 8,997 
La., Shreveport) 2,810 17 3.963 3,881 38,233} 952 135,203 3,674, 15,456 
Miss.,Columb,s 230 34,534 360 4,120 355 24,637 343, 3,500 
Greenville _.-| 1,535 81,892) 2,807, 21,418 366 46,487 776 11,629 
Greenwood...) 4,064 134,437) -.-_-- 29,064 1,000 104,837 3,000 21,800 
Meridian ---- 974 28,823 560, 7,609 613 49,134, 1,221) 16,622 
Natchez _..-- 250; 19,075 300, 5,450 9 17,766 465 2,249 
Vicksburg. --- 220| 31,902) 1,239) 8,321 258 27,784 499 4,893 
Yazoo City_- 356; 39,593) 1,188) 12,254 36 22,325} 1,021; 5,642 
Mo., St. Louis_| 10,037) 393,420) 10,023) 32,525, 10,071) 437,047, 9,358 28,961 
N.C., Raleigh- 78 12,350) 30 374 136 8,178 100 378 
O., Cincinnati_| 8,483 157,208! 7,753) 25,205) 5,709, 170,589, 5,549 29,799 
Okla., Hugo- -- 300 37,436 482 00 mae 30,194 737 168 
8.C., Greenw’d 184 12,912 183} 1,218 0 18,750 600 3,500 
Tenn. — 17,969 929,293) 26,880191, "294 16,208 687,622 17,879,149,972 
Nashville _ 198 9,7 480 917 100 6,369 201 431 
Tex., Seenkazsl 130, 16,808 137| 1,848 191 16,640 200, 1,473 
Clarksville - ae 50 48 ,436 156} 3,500) 86 43,086 ee 1,012 
po ee 1,270; 89,556, 2,303) 7,385) 2,300 116,400 2, 000 5,300 
Honey Grove_| 300 32,202) 473, 2,200 395 43,650 1,936) 860 
Houston - - - - - 44,366 2,416, 700) §2,149177,724, 41,229 2,809,070 48/761 139 ,462 
| SE | 1,000 104,853, 1 577 6,000; 4,423 137,779, 5,764, 4,076 





Total, 33 towns 107,719 6,157,605 ios andase.aas 95,357.6,166,489 126,904 721.689 





The above totals show that the interior stocks have de- 
creased during the week 31,779 bales and are to-night 116,944 
bales more than at the same time last year. The receipts at 
all towns have been 12,362 bales more than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 
























































WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening denote that 
rain has fallen in most districts during the week, with the 
precipitation light as a rule in Texas and moderate on the 
whole elsewhere. The movement of the crop continues on a 
liberal scale for the time of year. 


Galveston, Tex.—We have had no rain the past week. 
Average thermometer 57, highest 66, lowest 48. 

Abilene, Texz.—We have had rain (shower) on one day dur- 
ing the week, the precipitation reaching ten hundredths of 
an inch. The thermometer has ranged from 36 to .56, 

averaging 46. 

Dalias, Tex.—It has rained on two days of the week, the 
precipitation being fifty-six hundredths of aninch. Average 
thermometer 48, highest 60 and lowest 36. 

Palestine, Tex.—There has been rain on one day of the 
week, to the extent of twenty-four hundredths of an inch. 
The thermometer has averaged 51, the highest being 60 and 
the lowest 42. 

San Antonio, Tex.—We have had rain on two days the past 
week, the rainfall being twenty-six hundredths of an inch. 
Average thermometer 50, highest 62, lowest 38. 

Taylor, Tex.—There has been light rain on two days the 
past week, the rainfall reaching sixteen hundredths of an 
rg The thermometer has averaged 49, ranging from 36 
to 

New Orleans, La.—There has been rain on one day during 
the week, to the extent of thirty hundredths of an inch. 
The thermometer has averaged 56. 

Vicksburg, Miss.—We have had rain on one day of the 
week, the rainfall reaching forty-one hundredths of an inch. 
The thermometer has ranged from 28 to 68, averaging 48. 

Memphis, Tenn.—There has been rain on three days dur- 
ing the week, to the extent of eighty hnudredths of an inch. 
The thermometer has averaged 41, ranging from 22 to 66. 

Mobile, Ala.—We have had rain on three days during the 
week, the precipitation being two inches and forty-six hun- 
dredths. The thermometer has averaged 52, the highest 
being 69 and the lowest 32. 

Selma, Ala.—We have had rain on three days of the week, 
the rainfall reaching seventy hundredths of an inch. The 
thermometer has averaged 45, ranging from 26 to 72. 

Madison, Fla.—There has been rain on two days during 
the week, to the extent of three inches. The thermometer 
has ranged from 36 to 72, averaging 55. 

Savannah, Ga.—Rain has fallen to the extent of one inch 


















































——1913-14 1912-13— and eighteen hundredths on one day during the week. Maxi- 
snipped 20— Week sents Week Sent 1. mum temperature 76, minimum 34, and average 49. 
‘ . . . OEPt. . Y ’ Y T : 

WU, SAID os cnivecnnsnades 10,023 367,093 9,358 412,023 Charleston, S. C.—We have had rain on two days of the 

: 5 ars ; 3909 oes Se , , , : : 

hm Cairo = o-------------- ae eet idee eters: week, the precipitation reaching two inches and forty-five 

« Pe Ss ss el Oc Ve , e * ‘ 

iima_-.................- 2.795 84.276 1'314 62.403 | hundredths. The thermometer has ranged from 32 to 69, 

Wie CORE as oo cvenckasasoan 4,800 93,147 2,731 112,597 | averaging 51 

Via Virginia points_._...-.----- 1.987 120,264 1,098 106,561 Sp Bry Va al . . 

ns Ghar nen. &. 8'627 299,644 7'998 255. 118 Charlotte, N. PIE Sy has pemges = —— oe week, 

——- — —--—— ——-—- | the precipitation reaching one inch and nineteen hundredths 
r . 34,595 { 30,8: : ; % ~ : 
Deu ieee MER sn nineness 34,598 1,113,639 30,847 1,161,012 Average thermometer 40, highest 62, lowest 17. 

Overland to N. Y., Boston, &cec___ 1,681 97 335 1,034 113,592 > 7 4 : y v T 

Between interior Men. coke oe 208 89,290 1,486 80,365 _WORLD'S 5 SU I P ‘L 4¥ AN DT AKING S » OF Cc OT TON. 

Inland, &c., from South.___.__- 4,250 66,896 2,526 62,425 A <i — —_ a 

. eaeaamaais Ss: ree Cotton Takings. 1913-1 i. 1912-13. 
Total to be deducted_.___.--- 9,139 253,521 5.046 256,382 Week and Season. — —— —— 
; ere “ = aan Week ason. Weck. Season. 
Leaving total net overland*_..._-- 25,459 860,118 25,801 904,630 ——- es Se 
— : Visible supply Feb. 13__---- 6,277,744 - St tO Oe wconnuce 
*Including movement by rail to Canada. Visible supply Sept. 1_...--- nas 2,055,351 2,135,485 
i : . > aid : t American in sight to Feb. 20- 218,570 11.591.802 164,961 10,982 ,934 

The foregoing shows the week s net overland movement | Bombay receipts to Feb. 19_- 124,000 1,717,000 118,000, 1/269:000 
has been 2 95 5, 459 bales, ag rinst 2 5,801 bales for the week last Other india ship ts to Feb. 19 5,000 i61 000 3,000 105,000 
sa 1 1] tf t] t jate the agvrevate t ee Alexandria receipts to Feb. 18 7,000 905,000 5,000 947 ,000 
year, and L 1a or 1e Season to adate 1e aggregate net over Other supply to Feb. 18*__.- 14,000 182,000 12,000 185,000 
land exhibits a decrease from a year ago of 44,512 bales. im Serre PE gr Pero me 

asi ‘ aris en 6,646,314 16,612.15: 3 6,073, 197 15,624,419 

t a (a 1913-14— ——1912-13 a Yeduct— . 

n Sight and Spinners’ Since Since icsthle s Mah. 2 | , ORT OFD ORT OFD 97 

Takings. Week. Sept. 1. Wee Sept. 1. Visible supply Feb. 20__.--- 6,267,252 6,267,252'5 627,911 5,627,911 

Receipts at ports to Feb. 20.----- 64,890 8,517,565 114,107 8,061,651 | Total takings Teh. 2 879 0R2 ‘ ‘ 4A = 
Net overland to Feb. 20_ 25.459 860.118 25,801 904.630 | - (a! takings to Fob. 20.4...) = 370.062 10.344 .201| 445.286| 9.996.508 
a0 gu" Of which American_-__-.- ~~ 99,062 8,155,901 317,286 8,061,508 
Southern consumption to ‘Feb. 20_ 60, 000 1,490,000 56,000 1,392 :000 _Of which other____-22__-- 80,000 2,189,000 128:000. 1 935, },000 

Total marketed--.....-.-.--- 250,319 10,867,683 195,908 10, 358, 281 * Embraces receipts in Europe from Bre azil, Smyrna, V West Indies, é kc. 
Interior stocks in excess......--- *31,779 724,119 *30,947 624.653 a This total includes the estimated consumption by Southern mills, 

: , ; ' ed : = 1,490,000 bales in 1913-14 and 1,392,000 bales in 1912-13—takings not 

Came into sight during week... 218, i 5 5GS.00C8  sawee being available—and the aggregate amounts taken by Northern and 

Total in sight Feb. 20......--- ---- 11,591,802 ___. 10,982,934 foreign spinners, 8,854,901 bales in 1913-14 and 8.604 .508 bales in 1912-13 
Nort 4 ‘ tak to Feb.20 64.316 17 7 y of which 6,655,901 bales and 6,669,508 bales American. 

orth. spinners’ takings to Feb.20 54,< 1745 ,5% 51,258 866 ,42¢ 
<a , RN NAOH NAB 186423) INDIA COTTON MOVEMENT FROM ALL PORTS. 

*Decrease during week. —e —— 

Movement into sight in previous years: dimes | 1913-14. =| ~——1912-13. 1911-12. 

Week— Ba es. Sin e Sept. 1— Ba es. Recetpts at— Si fu lt Yince 
1912—Feb 23........--.-- 361,325|1911-12—Keb. 23_--__-- 12,354,631 as | Weer. | s mt. 1. | Weer. | s mn 1. | Weer. sept I 
1911—Feb. 24............- 164,211} 1910-l1l—Feb. 24-____ 77 10,059,327 | - Ravens Mears nbs : dhs 00 
1910—Feb. 26.......<.<<-- 129.999) 1909-10—Feb. 25......- 8,530,000 | Bombay 124,000' 1,717,000 118 ,000 1,269, 00 26.,( 9 
1909—Feb. 26............. 182,735, 1908-09—Feb. 26... __- 10,942,803 ~_— — — 1, = 0 bt 00011, — eee 

For the Week Since September 1. 

QU OT, ATIONS F OR MI DDL IN G Co TTON AT OTHE R aw rer - entts | Tame ar ” Gren P sca — we —s 
MARKETS.—Below are the closing quotations of middling Britain.) nent. &China Total. | Britain nent. &China. | Totat. 
eotton at Southern and other principal cotton markets for | [,,.. —SCS = ee 

sOMDAY 
each d day of the week. 1913-14_- - 13.000 20,000 33,000 12,000 436,000 496,000 944,000 
nega nies eee - 1912-13_- 1,000 16,000 17,000 14,000 158,000 361,000 533,000 
Closing Quotations for Middling Cotton on— 1911-12 ----| 6,000 55,000 6 1,000 2,000 106,000 393,000 501,000 
Loe aa ae Ali ae. ‘ tah i ibs { Calcutta— 

Week ending |———— alas $: Wlacamedicae 1 tehice al at Belden | lole-at . - 2,000 11,000 10,000 23,000 

Fel pruary 20. Saturday, Monday.| Tuesday. Wed’day. Thursd’y. Friday. 1912-13 wiih = ny 5000 15.000 
RP meters _ ss ra = Lore erecta 2 boy Retake wal 2-1) a uid 2) e o,! ( 4,000 5,00 5, 
Galveston - 1234 1234 12 12%4 1294 12%4 S egegeeeee 400 400 2,000 6,000 1,300 9,300 
New Orleans. - 3 3 13 13 3 ere - . 

Mobiles 22/125 = (|128@ is 125 1256 13! 1912-13 . ---) = 5,000 18,000 1,000 24,000 
wannah ~---_ 13 13 13 13 13 3 iia | 7 “ sons onl saen ** gp ne 

Fy te one ll ar bk | }12%4 12% 12%4 12%4 13 ¢ at beh a a : 6,00U 2,000 700 7,700 
folk : > 9 > > 5 97 / otnel 

Datel At Posed ; 12 ; 13 3 ¢ is 2 3 ft } 1913-14 9,000 5,000 17,000 91,000 6,000 114,000 

Philadelphia --. 13.19 3.15 (13.15 (13.15 (13.20 (13.25 | pole 3,000 3,000 7,000 51,000 15,000 73,000 

Augusta. __..- 13 3-16 (13% 13% 13 13 3-16 |13% } = 1911-12 ---- 9,500 3,500 4,000 44,000 10,000 58,000 

Memphis - ..--- 13 13 13 13 13 13 | - 7) eet es ee ie we es 

= — me a = 11-16 i: 11-16 t 11-16 ; 11-16 S 11-16 13 » | ahr + i. —s 18,000 20,000 38,000 36,000 556,000 513,000 1,105,000 

Little Rock... 1123 lias «WY ‘119% ~:~«WYWD , 2 11-16 1912-13... 1,000 16,000 3,000 20,000 28,000 229,000 381,000 638.000 
siUllG NOCK... 1a" =76 e7s sa “7s “78 1911-12 ..--. 6,000 61,900 67,900 10,000 161,000 405,000 576,000 
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CENSUS BUREAU’S MONTHLY COTTON REPORT. 
—The report issued by the Bureau of the Census covering 
the amount of cotton consumed in the United States during 
January 1914 in comparison with 1913, the stock on hand 
at the close of the month, the number of active spindles, 
import of foreign cotton and exports of domestic cotton is 
as follows : 


(The statistics of cotton in this report are given in running bales, counting 
round as half bales, except foreign cotton, which is in equivalent 500- pound 
bales. Monthly totals of cotton consumed are affected somewhat by some 
mills reporting for a period of four or five weeks insiead of for a calendar 
month.) 


—Mr. George W. Neville, ex-President of the New York 
Cotton Exchange, died on Wednesday morning (Feb. 18) in 
the Elizabeth (N. J.) General Hospital, following an opera- 
tion for appendicitis performed on Tuesday night. Mr. 
Neville was born in Portsmouth, Va., on Aug. 4 1862. He 
went to Norfolk at an early age and ‘entered the employ of 
Ralli Bros., going later to Houston, Tex., as a member of 
the firm of Dorrance, Neville & Cairns. In 1898 the firm 
of Weld & Neville was formed by Mr. Neville and Gen. 
Stephen M. Weld of Boston. He was President of the Ex- 
change for two terms, being elected first in :911. 











































































































COTTON CONSUMED AND ON HAND, AND ACTIVE COTTON ~ 
SPINDLES FOR JANUARY 1914 AND 1913. MARKET AND SALES AT NEW YORK. 
| | 
} Cotton on Hand Jan. 31. | Futures SALES. 
> Spot Market | Market 
; Cotton In manu- | In Inde- |Activecotton Closed. | Closed. Spot. Contrct | Total. 
Locality. Year consumed facturing es-| pedent Spindles. | e 

(bales.) tablishments warehouses (number.) Saturday ___|Quiet__________--- a, Oe ail — sacar nna 
(bales.) (bales.) Monday _-_- quiet. 5 pts. atv__-_| lparely steady --| 76 wae 76 

: PPE aS prea | eRe ae Sy THESGAT ..~- INIl << sc0nsconcas! \Steady.......- teal amas asian 

United States_.-.---- 1914, *540,874 *1,851,496 *2,900,149 31,112,723 | Wednesday - Quiet sas ke ea Steady.......-. ere awe eae 

1913; 533,743) 1,912,993 2 657,048 30,359,843 | Thursday _-_|Quiet, 5 pts. adv___|Steady_______- eer eer a 
= — = * ae t, ts. v._._i|Steady.______- nl aa ¥ Sa 
Cotton-growing mates. tere 277 ,994 929,408 2,724,023 12,270,883 sieecache -|Quiet, op = . | 
913 271'504 917,712| 2,450,397) 11,740,465 Se eee ee eee ere La silage Si aot a aa | (oe 7 
Allother States... ..-- 1914 262 ‘880 922'08 "176126 18'841.840 | —— $ 
91. 262,239 995,28 206,651 18,619,37 
sieoses: Wlioniegs, ileecuis:tin Yesoangnanie ALEXANDRIA RECEIPTS AND SHIPMENTS. 

* Includes 14,954 bales of foreign cotton and 23,735 bales of linters con- ; i a = 
sumed, 50,594 bales of foreign cotton and 87,081 bales of linters on hand in Anes =: Egupt, 1913-14. 1912-13. 1911-12. 
manufacturing establishments, and 2,362 bales of foreign cotton and 49,519 : bier 
bales of linters in independent warehouses. Receipts (cantars)— 

MPORTS AND EXPORTS OF COTTON FOR J TARY TR WOOK... ..nccccesee Not 70,000 200,000 
oo 1914 AND 1913. Ss ae SANE AS _ Since Sept. | a ie received. 7,102,224 6 402,880 
Imports of Foreign Cotton. Exports of Domestic Cotton. This | Since This | Since This | Since 
500-Ib. bales. cog Ecports (bales) — Week. Sept. 1.|| Week.|Sept. 1.| Week.|Sept. 1. 
Country 0} | ——— Country to | ee 

Production.| 1914. | 1913. | whicherport'd) 1914. | 1913. Fo Liverpool --~-------! sees | arog || 2 lige ene! BRMOITTL aoe 
——_-—_——_ —_—_—- —_—_— >) r C apt » ¢ *) * F i 
Total ......- 19,624 | 52,022 | Total ------. [71,052,198] *900,931] To Amerieass no ""|ceived ceived || 2°750 245. a4 5770| si ivos 
Egypt —_ 11,341 | 47,098 |Un. Kingdom.) 437 224| 355,837 
Peru__-.--_- 883 | 1,586 |Germany----| 308/116] 240/087 | - SO CPs 205s ens '13,000 662,878! 28,0001604,866 
China____.... 508 | 3'132 | France _____- 78,5 74 97/818 Note.—A cantar is 99 Ibs. — “bales weight about 750 Ibs. 

All other---- 6,892 | 206 | Italy- 54,824 pa 871 
All ‘other____| 17 3, 160! 157,318 


| 
i 


* Figures for 1914 include 24, 1,697 
cluded for 1913 not available 


WORLD STATISTICS. 
The world’s estimated production of commercia! cotton from the crop 


grown in 1912 is 21,457,000 bales of 500 pounds net, distributed as follows: 
United States 





7 bales of linters; quantity of linters in- 


(including linters), 13,696, —, re India (not including 
360,000 estimated as used outside of mills), ; 58,000; Egypt, 1,523,000; 
& hina, 1 (074.090 Russia, 950,000: Brazil, 330. pi and all other countries, 
7 36, gn The estimated consumption for the year ending Aucust 31 1913, 
is 21,392,000 bales of 500 pounds net. Except for the United States, 
cott oy included in this amount cbovigg almost exclusively to that used in 
spinning z nae does not include large quantities which are consimed in the 
manufacture of fel bats, &c. The estimat ed number of active consum- 


ing ¢ 0600 n spindles during that year is 143,398,000. 


FALL RIVER MILL DIVIDENDS.—Thirty of the 
thirty-seven cotton-manufacturing corporations in Fall 


River have declared dividends during the first quarter of the 
year, and the total amount paid out is $17,242 more than 
for the corresponding period of 1913, and $122,650 greater 
than in 1912. The aggregate of the amount distributed has 
been $353,667, or an average of 1.20% on the eapital. In 
1913 thirty-one mills made_ distribution, and _ the 
average rate was the average rate was 


1.17%. In 1912 : 
0. 83°,; in 1911 was 1.607; in 1910 was 1.90%, in 1909 was 


73%, in 1900 it was 1.81%, in 1899 it was 0.88%, in 1898 
it was 0.26%, in 1897 it was 1.01% 
1.99%. 


2.71%, in 1908 was 2.27%, in 1907 was 2.70°%, in 1906 was 
‘9 4%, in 1905 was only 0.32%, in 1904 it was 1.21%, in 
1903 it was 1.44°7, in 1902 it was 1.41°, in 1901 it was 
1. . 


and in 1896 it reached 

















First Quarter Dividends 1914. | Dividends 1913. | Inc. (+) 
1914 and 1913. Capttal, |—-—-- ——_-—————__| or Dec. 
% Amount. % | Amount. (—). 
3 $ ° $ $ 
Americ: in Linen Co.....-. 800,000 No di vidend. No dividend. | -...... 
Ancona ae 300,000 alts 1,500) al LV ‘*t<edes 
Arkwright er 450,000 No di vidend. No dividend. |  ____-- 
Barnard Mfg. Co... .--- 500,000 No di vidend. No dijvidend. | -..--... 
Barnaby Mfg. Co___----.- 350,000 No di vidend. No dividend. | -...-.- 
Border City Mfg. Co__- 1,000,000 l 10,000 1 10,000; ...... 
Bourne Mills_._....._.-- 1,000,000 14 15,000 1! RG CGl 0 & ae awe 
Chace Mills._._.........-- 1,200,000 lis 18,000 1 4 1S,000| «ante 
Conanicut Mills_......-- 251,670 1 2,517 1‘, 3,775, —1,258 
Cornell Mills.__._.._._-- 400,000 2 8,000 2 Se, 8 wéewnue 
fo 2) | 7 1,250,000 1} 18,750 1% 16.700) 04 aewase 
eo | a a 500,000 1! 7,500 14 7,5600| .....- 
. aan 1,160,000 1% 17,400 1! Ve ie 
Granite Mills___......-- 1,000,000 1 10,000 1 i ——a 
Hargraves Milis_......-- 800.000 No di vidend. No di vidend 
King Philip Mills_. 1,500,000 1 b4 22,500 1! of) 
Laurel Lake Mills..... - 600,000 1 9,000 Lis 9,000 . 
Lincoln Mfg. Co__...--- 1,250,000 No di vide nd. dl 10,500, —10,500 
Luther Mfg. Co... ..-.. 525,000 14 7,.875| cl 5,250 + 2,625 
Mechanics’ Mill — 750,000 1 7,500 1 7,500 ‘ 
Merchants, Mfg. Co. 1,200,000 1 12,000 1 12,000 a 
Narragansett Mills... -- 400,000 1 4,000 bi h\< 6.3650) 3  ccunne 
Osborn Mills__......_.-_- 750.000 1% 11,250 1! 11,250 Suarabindl 
Pa iond Mill 26s te coiiticin 800,000 No di vidend No di vidend. ‘ 
Pilgrin Mills a 1,050,000 bi 5,25 bl 5,250 =e 
ee res t Mfg. Co.. 1,200,000 l 18,000 i 18,000 
Richard Borden Mig. Co_| 1,000,000 1 40,000 Li 15,000, +25,000 
Sagamore Mfg. Co______- 1,200,000 2 24,900 2 24,000 aes 
Seaconnet Mfg. Co___..- 600,000 1 6,000 l 6,000 
Shove Mills.__..._...__. 550,000 1% 6,875 1 5,500) +1,375 
Stafford Mills ....---| 1,000,000 1 10,000) 1 10,000 
Stevens Mfg. Co... _- 700.000 1 10,500 1 10,500 a 
Tecumseh Mills__- 750,000 1 11,250, Vig, 11,250) --.- 
Troy Cot.& Wool. Mfg.Co, 300.000) 2 6,000 2 S000) scacs 
Union Cotton Mfg. Co 1,200,000 14 18,000 1% 18,000 E ‘ 
Wampanoag Mills......- 750,000 i 7,500 1 7,500 
Weetamoe Mills_...._._- 500,000 1% 7,500 BF 7,500 
2 eee 29,536,670 1.20 353 667 1 17 336 425 17,242 4 


a On $700,009 canital stock. 
stock. 


b on $350,000 capital stock. 
d On $700,000 capital stock. 


c On $350,000 eapita 





MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
steady for both yarns and shirtings. Merchants are buying 
very sparingly. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 





























| 1914. 1913. 
| | 814 lbs. Shirt- | Cot'n 814 Ibs. Shtrt- | Cot’n 
j 328 Cop | ings, common | Mid. 328s Cop ings, common | Mid, 
Teutst. to finest. \Upt's Twist. to finest. Upl's 
id. d.js. d. a qd.) dad. id. d.js. d. s.d.| d, 
Jan_} 
2 110 @ Ii 6 2 @11 3% | 7.0510 7-16@ 11%|6 4 @11 7%} 7.19 
9 | 9% @ 10%|6 1':@11 3 | 6.91 10% @ 11%|6 4 @117 7.02 
16 Vig @ 10%|6 14%@11 3 | 7.1610% @ 11 |6 3 @11 6 6.80 
23 19% @ 10%|6 14%@11 3 7.2110 @ 10%|6 3 @11 6 6.69 
30| 9% @ 10%|61 @11l 2 7.09 10 @ 10%|6 3 @11 6 6.84 
Feb.| 
6 | W%, e 4616 1 @1l 2 | 6.96 10 @ 10%|6 3 @11 6 6.94 
13 | 9% 10'%5}6 1 @11 2 | 7.0410% @ 11 6 4 @116 6.93 
20 | 9%, 1044416 1 @11 2 | 7.09 10 m 10%16 38%@11 6 6.77 





SHIPPING NEWS.—Shipments in detail: 








NEW YORK—To London—Feb. 13—Minneapolis, 7" Se eee 
To Bremen—Feb. 16—Prinz Friedrich Wilhelm, 1,031______- 1,034 
To Antwerp—Feb. 17—Samland, 800__.-._-.--------------.- 800 
To Genoa—Feb. 13—Italia, 600_.. Feb. 14—Prinzess Irene, 99 
ee oe ee) eee eee eee 849 
To Naples—Feb. 13—Italia, 100_._Feb. 14—Prinzess Ire ne,200 300 
GALVESTON—To Liverpool—Feb. 17—Borderdale, 12,639- ---- 12,639 
To Bremen—Feb. 14—Fridland, 3,261...Feb. 18—N aneric, 
TREO acta nan saws chee ee ae Aaa mwa eee ene ae eee 15,284 
To Teed rdam—Feb. 18—Naneric, 100................--... 100 
TEXAS CITY—To Liverpool—Feb. 17—Meltonian, 14,959___ 
a SP ee eS ee eee eee aa 3,993 
NEW id aga EANS—To Liverpool—Feb. 14—Serrana, 8,130__- 
ss: RO, SI, ch on cen ence nda dimen nae 18,130 
To a Mme@nh——=-F OR. Be-K-IGe, FO be «nonce ccuenecssesususn 0,812 
To Rotterdam—Feb. 14—: Andijk, 287 ___Feb. 17—Genova,651 938 
To Antwerp—Feb. 19—Strabo, 2,694...................... ,694 
To Barcelona—Feb. 19—Bailmes, 1,503... .... 6.5.20 -scase 1,563 
To Genoa—Feb. 16—Veniero, 9, | Rp ait ad ait At ae a Te 9,151 
To Port Barrios—Feb. 17—Marowjne, ee oe ee ee 90 
MOBILE—To Liverpool—Feb. 18—Nessian, 3,621.....--...- 3,621 
PE NSACOLA—To Liverpool—Feb. 14—Ida, 7,000__..._...-._ 7,000 
SAVANNAH—To Bremen—Feb. 13—Boscombe Chine, 100__.__-. 100 
To Antwerp—Feb. 19—Callisto, 200_.........-.-.-- Le 200 
To Barcelona—Feb. 13—Gerty, 2,877_.._-....-...--------. 2,877 
Te Genoa—Fen. 164g 6067; GO... onc cccmediecccsctcuncuses 50 
TO TiCsbe——-FOn. 16GB, 1. LOU cuncnndcccccssevadicacate 1,150 
NORFOLK—To Liverpool—F eb. 18—Eagle Point, 4,565- 4,565 
BOSTON— To Liverpool—Feb. 13—Bohemian, 2,102). _Feb. 16— 
PERE (OT Get cr edbacieesdanbewenenhleneednmde aera 2,476 
To Manchester—Feb. 13—Iberian, 240..------------------ 249 
To Yarmouth—Feb. 14—Boston, 359__....._......----..-. 359 
PHILADEL PHIA—To Manchester—Feb. 13—Manchester Mari- 
OE: See cauubsieaneunannceasehe sates Sou eabanaeiensee 550 
To Antwerp—Feb. 12—Manitou, 400- SaaS 400 
SAN 3 RANCISCO—To Japan—F eb. 11—Manec huria, ” 6,450_-- 
Oe, PereoIteee: Dn cuas awed bucuunsn ance _... 6,976 
PORT TOW NSEND—To Japan—Feb. 17—Mexico Maru, 2,286__- 
jr ONG. BO a ac medmnawh Sunde cunmednataneniaae 2,336 
Co ee ee ee ee a ee 131,374 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Gre- —Oth.Europe— Mez., 
Britain. Ports. ment North. South. &c. Japan. Total. 
New York. | renee 031 OS CS Sam 3,080 
Galveston — 12,639 mee 15°284 100 SRS Saas Zz. 28,023 
Texas City 23,993 wees . : ya ~- 28,903 
N Orleans 18,130 ---+ 10,812 3,632 10,714 $0 as 13,378 
Mobile . 3,621 be tiwe ee Re Farag ee sitet ae BS je 3.621 
Pensacola ..... 7,000 -—..-- a ape Bape ee ja 7.000 
Savannah _...- : ice 100 200 4,077 J — 4,377 
Norfolk ....... 4,565 mites adi année nea Ps < 4,565 
Boston ibn re cata ee ‘ . i is 359 i 3,075 
| Philadelphia _-- 550 aea@m maaw 400 iret ina Pe 950 
2 | San Francisco “ann ie ee pereTe 4 is paz Kinda anim Genre 6,976 
Port Townsend. aint TES. er mere ws aca 2,336 2,336 
OU Maakana 73,314 .... 27,227 5,132 15,940 449 9, 312 2 ‘131, 374 
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The exports to Japan since Sept. 1 have been 223,015 bales 
from Pacific ports, 21,670 bales from Galveston, 27,800 
bales from Savannah, 6, 450 bales from Mobile and 3,490 
bales from New York. 


LIVERPOOL.—Sales, stocks, ge. , for 4 past week: 


Feb. 6. Feb. 13. Feb. 20. 
59, 060 47 ,000 51,000 
‘000 4.000 2,000 2 


Sales of the week. ......-----.-- 
Of which speculators took-- - ~~ 10 


Of which exporters took._.... ------ ,000 1,000 1,000 
a” 51,000 45,000 38 ,000 1,000 
pee FO OO eee ,00 7,000 6,000 18,000 
Ps euacademindesnde 86,000 82,000 113,00 5,00 
.,. i Sere eee 1,115,000 1,130,000 1,178,000 1,181,000 

Of which American---------- 878,000 878, 14,000 7,000 
‘Total imports of the week_-~----- 135, 3,000 000 117,000 

of ch American----.--.-- 100,000 74,000 126,000 94 ,000 
DOES SEN n cekesescicsnax 365,000 393,000 313,000 291,000 

Of which American------.-.--- 293,000 324,000 260,000 242,000 


The tone of the Liverpool market for spots and futures 
each day of the — week and the daily closing prices of 
spot cotton have been as follows: 


























| 
Spot. Saturday. | Monday. Tuesday. | Wednesday.| Thursday. Friday. 
Market, Fair Fair 
12:15 Dull. Good business Good Good business 
P.M. inquiry. doing. demand. demand. doing. 
Mid.Upl'ds 7.05 7.06 7.05 7.03 7.02 7.09 
Gales ..... 4,000 10,000 8,000 10,000 12,000 8,000 
Spec .écexp 300 500 500 500 1,000 500 
Futures. | Steady at | Steady at | Quiet at |Quiet,unch.| Quiet at [Very st’dy, 
Market 1% @2% 2@2% 4% @5 to 1 pt. | 1@2 pts. | 1@2 pts. 
opened pts. adv. | pts. adv. | pts. dec. | advance. decline. advance. 
Market, Quiet,unch.|Very st'y at} Steady at |B'ly st'dy, Very st’dy,|Quiet,unch. 
4 to 1 pt. | 4@5% 4@5% | 2%@4% | 1% pts. | to 2% 
P.M. decline. | pts. adv. | pts. dec. | pts. dec. | pts. adv. | pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 















































| 
Feb. 14 | Saturday, | Monday, | Tuesday. Wed'day.| Thursday.| Friday. 
Feb. * 90. 12%| 12% Lyle 12%| 4 |12%| 4 |12%| 4 '12%4| 4 
p.m.| p.m. 5% p.m.\p.m.|\p.m.|p.m.|p.m.|\p.mM. p.m.|\p.m. 
& i. ¢. | od | od. a.\a.|a.\a. d. 
February_|_.--|6 66 686 ris 67. 65% |\64%|64 (66 70 44 |68 34 
Feb.-Mar.|__--|6 66 |68 16636 16644\65 164 (63144654 |70  |68 
Mar.-Apr.|___-|6 671% Be wie bu \68 |\67 s 66. |6446 64 \66 71 \68% 
AER ed ..--|6 64 |66 (69 (64 \64 62 |604%'60 62 67 |64% 
May-June|____|6 64 |66 |69 (64 (64 |63 |60% 60 \62 66% |64'4 
June-July |----|6 60 |62 [65 (60 |[59%4/5744|56 | 5519/5744 61 34/59 
July-Aug_|_---/6 56 (58 (61 [56 |55'!53%|51%/51 |53 57 44|55 
Aug.-Sep.|..-.16 45 |47%4/50 (45. |45 (43 [4033/40 |42 a6 (44 
Sep-Oct _|_---|6 32 |8344/36 (3144|32 (|31 29 = |28 bg |3046 3244/31 
Oct.-Nov.|.---|6 24 |254%'!28 (2344/24 |23 |21%/|21 |23 244/23 
Nov.-Dec |_---|6 20 |2144'24 {1944/20 |19 |1744|17 |19 (|20%)19 
Dec.-Jan_|_---|6 19 |2044:23 (|18%)|19 18 416%/16 [18 1944|18 
Jan .-Feb_!__-.'6 19 2014 123 hs i 19 18 16% 16 18 194/18 
BREADSTUFF S. 


Friday Night, February 20 1914. 

Flour has been somewhat steadier, but for one cause or 
another, trade has been comparatively small. In the first 
place, the recent blizzard blocked the streets with snow, 
and this naturally made deliveries difficult, and discouraged 
trading. Then, again, very many buyers have by no means 
abandoned their old attitude of purchasing, as a rule, from 
hand to mouth. But there can be no doubt that some 
holders have been encouraged by the firmness of cash wheat, 
and therefore have shown less disposition to shade prices. 
Yet, when all is said, it remains true that, taken as a whole, 
the market has shown a lack of snap, nor does there appear 
to be any promise of much improvement in trade in the 
immediate future, particularly as regards the city trade, 
as the streets are still encumbered with deep snow. The 
production at Minneapolis, Duluth and Milwaukee was 
381,605 barrels, against 391,310 barrels in the previous week 
and 375,025 barrels last year. To-day prices were firm, 
with a moderate demand. 

Wheat has advanced, owing partly to light receipts and 
decreasing stocks. Trading has increased, and the sentiment 
has become more bullish. The strength of the Northwestern 
markets has been a noticeable feature. The Argentine news 
on the whole favored the believers in better prices. The 
Argentine exportable surplus has been estimated at only 
56,000,000 bushels, a fact that caused more or less covering. 
The total American supply fell off for the week close to 
2,000,000 bushels, as against a decrease in the same time last 

year of only 895,000 bushels. The stock at Minneapolis 
dea been dee ‘reasing, with receipts falling below those of last 
year. At the same time the world’s shipments for the week 
showed a falling off. The total was 12,816,000 bushels, 
against 14,000,000 in the previous week and 12,941,000 in 
the same week last year. The North American shipments 
decreased from 5,058,000 in the previous week to 3,448,000 
last week, which offset, or even a little more than offset, a no- 
ticeable increase in the shipments from Russia. Those, too, 
from the Danube showed a noteworthy decrease, and Aus- 
tralia shipped a couple of hundred thousand bushels less than 
in the previous week. In France there has been some fear 
of damage by severe weather; the native offerings, too, are 
very small. In Germany a succession of freezing and thawing 
weather is expected to result in damage to the crop. From 
Hungary come complaints of damage by recent severe weath- 
er, especially in parts of the country where there has been 
little snow, and it is added that the native offerings are small 
at high prices, and that large importations are expected be- 
tween now and April. All this, with other things, has had 
the effect of causing firmer markets in Europe. The Ameri- 
can news has undoubtedly contributed in some degree 





to the increased firmness noticeable in the markets across 


the water. Furthermore, there is said to be some- 
what better export demand in American mar- 
kets, even if actual transactions as near as can 


be gathered do not show a very large total. It seems to be 
an accepted fact that the crops of Argentina, Australia and 
East India are smaller than those of last year, something 
which appears to be only partially offset by the increased 
shipments from Russia. Duluth early in the week bought 
250,000 bushels at Minneapolis, supposedly against export 
sales. On the other hand, the speculation has not been very 
active. The West has had a good snowfall and the crop 
prospects have naturally improved. Then, as already inti- 
mated, the actual business for export has not been very large, 
and in fact at times it has been small. Also, it is a fact that 
the world’s visible supply statement this week was in the 
main rather disappointing. The big decreases which 


‘marked the statements of recent weeks are absent. 


The decrease in the world’s stock, instead of run- 
ning up into the millions, actually proved to be only 
451,000 bushels, as against a decrease in the same week 
last year of 295, 000 bushels, which is certainly no very 
remarkable difference. And the world’s stock just now is, 
after all, 200,027,000 bushels, against 202,314,000 bushels a 
— ago and 190, 157 ,000 two years ago, so that, for the time 

eing at any rate, there seems to be no lack of ‘wheat. The 
crop outlook in the United Kingdom is favorable, and in 
most parts of France the same is true. This is also the case 
in Russia, where supplies are said to be very liberal. To-day 
prices advanced somewhat, owing to higher cables, reports of 
export business here and at Kansas City and winter-killing 
in France and Russia. The crop outlook in this country has 


improved; the plant now has a good snow covering. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
- Mon. Tues. Wed. Thurs. Fri. 
(8) ae eee cts_ 1014 101% 102 102 102 103 
May delivery in elevator_--_---~--- O01 10154 102% 102% 102 102 
July delivery in elevator________- 1963 6 97 97% 97% 97% 973 


DAILY CLOSING PRICES OF WHEAT FUTURES IN eal ae 


’ : Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery’ in elevator. _-_-_-_- cts. 935 93% 94% 94% 94 4g 94 5¢ 
July delivery in elevator____..__-. 88% 88% 89% 89% 89% 89% 


Indian corn has advanced, partly in sympathy with wheat, 
partly owing to the strength of the technical position. In 
other words, the market had become over-sold. The coun- 
try offerings, too, have not been very large. The movement 
of the crop, on the whole, has been small enough to encourage 
the believers in higher prices. The world’s shipments 
reached only 1,863,000 bushels, against 3,120,000 in the pre- 
vious week and 4,547, 000 in the same week last vear. Last 
week’s receipts at primary points were 3,938,000 bushels 
smaller than the same week last year. It is true that the re- 
ceipts of late have increased somewhat, but they have ad- 
mittedly fallen far behind those of last year. On the other 
hand, the cash demand has been rather sluggish. The contract 
stocks at Chicago have increased and are now 2,460,000 
bushels, against 269,000 a year ago. To-day the market 
advanced on small receipts and a good demand, partly to 
cover. Farm reserves, however, are said to be large. There 
was a rather better shipping demand at Chicago. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
0 ee eee om nom. nom. nom. nom. 72% 72% 
bane CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator__._..cts. 65° 6554 66% 66 65% 66% 
July delivery in elevator___.----- 64354 64% 65% 65% 65% 65 is 
Sept. delivery in elevator____---- 64% 64% 65 64% 64% 65% 


Oats have advanced in response to the rise in other cereals. 
Early in the week May showed noticeable strength, with 
the shorts the best buyers. The cash trade has been fairly 
active at firm prices; but it would be too much to say that 
there has been any great activity in the market. Also, al- 
though stocks have decreased somewhat, the supply of con- 
tract grade is even now 3,233,000 bushels at Chicago, against 
412,000 a yearago.. Itisa fact, too, that the total supply in 
America is put as high as 44, 000, 000 bushels, against 23,- 
000,000 a year ago and 22, 750, 000 at this time in 1912. 
To-day prices were higher, with small trading, however. 
Cash prices at Chicago were stronger but there seems no 
disposition to trade in either cash or futures on a large seale. 
Farm reserves are said to be 300,000,000 bushels, against 
604,000,000 bushels a year ago. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Stanegeres ........ cts._44'4-45 45-45% 454-46 454-46 45%-46 454-46 
TOG. BD WeeeO. kc ce senns 45-45! 4 45%- 46 46- 46! 4 46-46 ! 4 46-4644 46- 164 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. “Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator - - - -- cts. 39% 39% 40 39% 39% 40% 
July delivery in elevator_-----.--- 39% 39% 39% 39% 39% 39% 
The following are closing quotations: 
FLOUR. 
Winter, low grades_.__.$3 20@$3 40) Spring clears__......--. $4 15@$4 35 
Winter ‘patents es 490@ 510) Kansas straights, sacks - 435@ 4 50 
Winter straights... 425@ 440) Kansas clears, sacks... 375@ 410 
Winter clears......... 3 80@ 415) he RE 95@ 635 
Spring patents... ... 475@ 50)|Rye flour............ 3 20@ 380 
Spring straights......- 450@ 475) Graham flour......... 80@ 450 
GRAIN, 
Wheat, per bushel—f. o. b. Corn, per bushel— cts. 
2 « Me, 20s. Lennwoss $105% cS EEE 72% 
N. Spring, No. 2....... 104% Pees SD POOe ccncend new 73% 
Red winter, No. 2._.___ 104% No. 3 yellow. _....- new70@70% 
Hard winter, No. 2, arrive Be 03 Argentina in bags....... 70% 
Oats, per bushel, new— " Rye, per — 
IIR on on acincence 4535 s¢ New ¥ 9 es 69% 
No. 2, white........--- G46 35) , W A Som nace 6854 
WO: Be Wes ccdcnctecd iso 45 Serkay— eealibas oe as chal 65@ 


For other tables usually given here. see page 587. 
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The visible supply of grain, comprising the stocks in 


granary at principal points of accumulation at lake and 
seaboard ports Feb, 14 1914 was as follows: 











UNITED STATES GRAIN STOCKS. 

Amer. Bonded Amer, Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley, 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
ew | ga hae ee 1,409 1,000 161 956 287 3 70 388 
tfc Ppa 6 1,682 30 9 38 1 3 21 
eatindeiphia 5 318 486 184 200s aus pert aces 4 Se 
eT een 646 215 160 Pa B * exes 
New Orleans_.....---- 778 dene 113 SO \ aie “Rene ceeRa. aioe 

TiRNE «ac ieaceonas . Pe > ae wee. laaee ) vemiee . aa 
Sa ae 1,560 43 831 1,037 732 10 276 112 
" SS 3,265 a 411 2,728 79 1,324 566 
WR. 5 cuineiunwanes 1,084 332 wae oases ~ : eee axea 
= afloat....... ee ees we Sgeud "“Sebe “Beka acc 
a ee. <sas 284 me, “sates me 2, aaa 
" ae . Sr ste aude dap “bes -aues 
CRNAs «ooh cnceenas 56,671 -_... 8,674 10,166 299 382 ee 
“ OS eee oe ssee MEE Fuetee anaes aay tea ree 
Milwarkee__.....---- Bee owes 212 Dee” - zeke 139 529 S 
IN ios ee mae 12,112 1,078 326 1,359 2,219 323 705 109 
“i ae an. ches: awa ee ee” «ace i ee 
Minneapolis ..-....---- FF oS i) a Gon eek asas 
SS eee eee” ‘asée a? | Sa 61 a. £2 
Kansas City_.......-- Cf eee Fs a. sche ema. -leats aaa 
GS eo cdounuawnne ee ends 67 1,297 cae Se Se —— 
Indianapolis ____._.--- - aa 495 lates #665, abe ewe 
OO iy See TOR wens O00 2ARE: cdus 50 OG: cscs 
Total Feb. 14 1914_.59,197 5,539 17,595 22,539 6,529 1,964 4,836 1,196 
Total Feb. 7 1914_.59,349 7,064 16,892 23,418 6,400 1,983 5,095 1,251 
Total Feb. 15 1913_.64,583 3,095 14,235 10,785 190 1,396 2,543 116 
Total Feb. 17 1912_.58,436 1,559 11,330 13,599 759 1,082 2,806 608 

CANADIAN GRAIN STOCKS. 
@anadian Bonded Canadian Bonded Canadian’ Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousends— bush. bush. bush. bush. bush. bush. bush. bush. 
ll 19 491 item 23 SOG: <s«s 
Ft.William& Pt. Arthur. ery eatin vast SE Scns edna Guse este 
” effeat........ 83 ana Seok Se weno wiue.) mains cannes 
Other Canadian. --_-.-.-- 8°003 ais ---- 6,541 ee nag ea Give “kueu 
Total Feb. 14 1914_.23,254 —___- 19 13,404  __.. 23 S08. ease 
Total Feb. 7 1914..23,963 —___- 17 18,320 .... 23 ee 
Tota! Feb. 15 1913_.23,393 —___- oe ee eco hee Oe sane 
Total Feb. 17 1912..23,080 ~ - Gee dsen acee a 
su MMARY. 

Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
vO eee 59,197 5,539 17,595 22,539 6,529 1,964 4,836 1,196 
eC ee 33,3254 .... 19 13,404 .... 23 oo 7s 
Total Feb. 14 1914__82,451 5,539 17,614 35,943 6,529 1,987 5,301 1,196 
Total Feb. 7 1914__83,312 7,064 16,909 36,747 6,400 2,006 5,557 1,251 
Totai Feb. 15 1913__88,771 3,095 14,256 19,494 190 1,396 2,596 116 
Total Feb. 17 1912__81,516 1,559 11,333 18,551 759 1,082 2,896 608 





THE DRY GOODS TRADE. 


New York, Friday Night, Feb. 20 1914. 

Aside from the hindrance to local store trade caused by the 
heavy snowfall, business in dry goods during the past week 
has been fairly active. There are still a large number of 
out-of-town buyers in the market and they are rounding 
out their needs for the spring and summer, while mail orders 
are frequent and cover a wide range jof merchandise. Buy- 
ers, though taking an active interest in all offerings, are con- 
fining the bulk of their purchases to immediate and nearby 
requirements. Jobbers report that the demand from retail- 
ers is improving and that retail sales in various sections of 
the country have been better than was expected. They also 
claim that the retail trade will improve from now on, as 
much buying which has been delayed, owing to the unseason- 
able winter, has left retailers with heavy winter stocks, which 
must be either disposed of at sacrifice or stored over the 
summer. Jobbers are preparing to dispose of a large vol- 
ume of merchandise during the coming month or so, as 
retailers so far have made little preparation for their spring 
and summer trade. Road salesmen carrying finished lines 
of specialties report a good reception and state that stocks 
eeerywhere are at very low levels. In agricultural sections 
good erop prospects and plentiful money are stimulating 
factors, and a good foundation exists for future business. 
Manufacturers are complaining about the lack of interest in 
the new fall season, but realize that this business will natur- 
ally be delayed much beyond the normal period. Under- 
wear mills are not well situated on fall business and are 
seeking confirmation of advance orders already on the books 
as a result of the poor consumption of these goods during the 
current season. If the matter were investigated it would 
probably be shown that summer underwear lines oversell the 
heavyweights by 100%. Aside from a good inquiry from 
India for drills on a 7%4¢. basis, little is being done in export 
circles. Some further sales for India were made at about 
8c., but had the price been shaded a little, much more could 
have been placed. A better inquiry from China is reported 
for both light and heavyweight sheetings and a resumption 
of buying from that quarter is expected at any time. Busi- 
ness to miscellaneous ports is poor, as foreign manufacturers 
are still underselling New York. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 14 were 7,785 
packages, valued at $623,721, their destinations being to the 
points specified in the table below: 














1914 1913— 

Since Since 

New York to Feb. 14. Week. Jan. 1. Week. Jan. 1. 
I en oe che enee 58 229 5 224 
i PN, .cacnednwbswakaanaee 313 48 120 
Dies teddies saath inch Gibimmiain 4 eae twin che 3,454 16,540 1,596 6,863 
es pis 3,032 gine 3,831 
5 | iar aR ee TS SLICE: pe oe ae 1,501 ~o 5.973 
[EEE ale ek ae ARC EES 109 1,687 644 3,761 
_ | Re ea ee ae 1,128 9,388 944 6,758 
ae ed eter 37 96 36 488 
Se 232 3,266 468 2,401 
an ca wd abe uanbe 46 6,198 916 8,346 
WE Ns cantncctnchasesusnet 2,170 519 489 7,486 
Meakh cb cubdesadnssccncdende ces 7,785 52,769 5,166 46,251 





——s 


The value of these New York exports since Jaa. 1 has 
been $3,793,747 in 1914, against $3,620,305 in 1913. 

The demand for staple cotton goods continues satisfaetory, 

and selling agents express the opinion that there is a substan- 
tial amount of new business pending. With the exception 
of slight irregularity in some quarters, prices are generally 
steady and buyers are becoming more willing to meet full 
asking prices. Popular lines are reported to be well sold for 
some distance ahead. Bleached sheetings and drills are 
particularly well sold and mills are consequently not disposed 
to shade prices, although by so doing they could book a 
large amount of additional business. Buyers who had hoped 
for a further decline in the cotton market, with a consequent 
shading of prices on finished goods, are becoming aware that 
the spot cotton situation is very firm, and are willing to 
accept present prices on goods which they will shortly need. 
Mails were delayed by the storm but when received contained 
a substantial volume of orders covering general lines, as well 
as requests for the more prompt shipment of such goods due. 
Gray goods, 38-inch standard, are unchanged at 514 to 
5 Ke. 
WOOLEN GOODS.—A feature of the market has been 
the recent heavy importations of foreign dress goods for late 
spring delivery. Domestic manufacturers, being behind on 
deliveries, are becoming worried, fearing that much business 
will be diverted to these foreign lines, owing to their inability 
to meet their contract dates on deliveries. It appears that 
dress goods manufacturers were over-cautious in accepting 
business, fearing competition from foreign lin s, and that 
their conservatism has so delayed them that they will have 
great difficulty in catching up with the orders they have 
booked. A heavy initial business for spring was booked 
early, owing to the attractive reductions which were made in 
prices, but manufacturers delayed in starting to turn these 
goods out, believing that there would be many cancellations 
upon the appearance of imported lines. This has not been 
the case, however, and mills are now receiving urgent re- 
quests for the shipment of these goods instead of eancella- 
tions, as they had expected. The better grades of imported 
goods are finding a ready market for both late spring and 
fall delivery, and this is another source of annoyance to 
domestic manufacturers, who fear that lower prices will have 
to be named on fall lines in order to hold their trade. On 
fall lines of woolen and worsted men’s wear, the situation is 
better and mills in many cases have been able to make fur- 
ther advances in prices without hurting the demand. 

FOREIGN DRY GOODS.—Linen jobbers report a steady 
demand from retailers and are moving out a large volume of 
goods. Household lines are heavily sold up and in steady 
request, while there is a heavy call for shirt-waist and blouse 
material as well as goods suitable for embroidering purposes. 
The outlook for the coming spring and summer in dress 
linens is very good, and the call for both plain and faney dress 
linens foreshadows a popular season for these goods. It had 
been thought that the recent heavy demand for silks and silk 
mixtures would be to the disadvantage of linens, but this has 
not proved to be the case. Importers report a ‘fair response 
to new offerings and state that their road salesmen are turn- 
ing in good orders, covering all lines of goods. The reports 
that Belfast manufacturers were planning retrenchment, 
owing to the absence of business, are not understood in the 
local market, as the call for goods i is fully equal to supplies, 
and importers report no difficulty in securing new business. 
Burlaps, while less active, have ruled steady, influenced by 
advices from Calcutta where markets are firm, owing to 
mill curtailment. Lightweights are quoted at 4.85c6. to 
4.90c. and heavyweights at 6c. 


Importations & Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 14 1914 and since 


Jan. 1 1914, and for the corresponding periods of last year, 
were as follows: 


Imports Entered for Gonsumptien Sor She Week and Since Jan. 1. 
Vee vnding 
































Feb. 14 1914. Since Jan. 1 1914. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— . $ 
OS A Re ee nee 501 458,898 12,869 3,983,221 
REL ga aacudweakdkanumananik 3" 305 928,058 28,646 8,174,632 
. Saas sip as esas ts sree iain va 932 506,818 10,051 4.938.412 
ee er = re 1,437 364,766 2,341 3,064,543 
DEMCEINMOUUS 6.2 ccc csc nesta 2,085 384,013 22,430 2,680,829 
(0. eee 9,260 2,642,553 86,337 22,841,637 
cy 6 eee 9,504 2,438,832 81,155 19; 602,693 
Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
. (See eee 852 168,717 14,760 $8,829,697 
NI ea a nr fe ae 893 222,026 6,807 1,910,017 
2 ee roe 307 124,002 2,262 964,130 
| ee es ae 522 128,021 4,034 928,336 
PERENOUS nccandkdveexcuns 4,301 160,240 _19, 021 1,179,730 
Total withdrawals_....--.- 6,875 803, 006 ~ 46, 884 8,811,910 
Entered for consumption---__---- 9,260 2,642,553 86,337 22,841,637 
Total marketed 1914______- 16,135 3,445,559 133,221 81,653,547 
Total marketed 1913..----.12,528 3,111,785 114,464 24,276,914 
Imports Entered for Warehouse During Same Period. 
Manufactures of— 
pee 429 100,624 5,178 1,597,908 
CU chabckecdamuneas wana 893 260,666 5,490 1,555,809 
DE dvechiaawnoddwbebebaenn da 153 68,170 1,988 858 ,067 
a ree eae 423 121,603 4,081 932,276 
Miscellaneous ..............- 985 128,209 13,293 938,976 
a 2,883 679,272 30,030 5.883,036 
Entered for consumption- --__--__- 9,260 2,642,553 86,337 22,841,637 
Total imports 1914....____. 12,143 3,321,825 116,367 28,724,673 
Total imports 1913_......__- 15,933 2,945,004 126,972 24,039,854 
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STATE AND City DEPARTMENT. 


MUNICIPAL BOND SALESIN JANUARY. 

We present herewith our detailed list of the municipal bond 
issues put out during the month of January which the 
crowded condition of our columns prevented our publishing 
at the usual time. 

The review of the month’s sales was given on page 464 of 
the ‘‘Chronicle” of Feb. 7. Since then several belated Janu- 
ary returns have been received, changing the total for the 
month to $83,490,025. The number of municipalities issu- 
ing bonds was 296 and the number of separate issues 438. 


JANUARY BOND SALES. 





oe Name. Rate. M a Amount. Price. 
465_.Adel Ind. Sch. Dist., lowa-_-_--- 5 1924 $48,000 ...<.. 
176. A, GNIS. gc ei cuccnecnue 4% ai930 =: 1,250,000 0.1 
320.-Akron, Ohio (4 issues) - -- ~~~ --- a anes 250,150 101.387 
320_.-Akron, ae po aa i... :ahigeeraneaete 45,105 102.54 
406..Akron C. 8. > | a Saar 4% a1924 yh eee 
250._Allen Co., Ind. (5 issues)... --- Ge. dccodeces 13,760 100.694 
36,000 100.572 
250._Allenhurst, N. J__....-------- 5 1934& 1944 20,000 100.27 
406._Alliance 8. D., Ohio.______--- 5 1934 2 104.531 
465.-Antioch, Calif. _.....-.------ 5% a1927 25,000 100.852 
406. ._Antw =. Wet nccee Bee weenenee< 20,000 -.-... 
ere 5 1939 26,000 96.50 
320_- Ashland (T), ix Buuccaeasn cae 5 1915-1924 {1-000 > Sau 
320..Asotin County, Wash-_-_-_---.--- 5 41924-1934 5,000 98.602 
320. .Atlantic City, N. J_....-.---- 4% 1943 150,000 
320. Atlantic City, N. J....------- 4% 1944 350,000} 101 
320. _Atlantic City: i: Panesencane's 4% 1938 175,000 
465..Bald Knob Sch. Dist, [. 6 1920-1941 16,500 100 
465.-Bancroft, Neb._....._._-__-- 5 41918-1933 17,500 100 
465-_- Bellingham, . ees Ti. nit ecentataies ik) es 
539. _ Bellingham, Wash_--_--._--.--- 41915-1924 if as 
175..Belmont, at. ee ae 4 60,000 102.27 
406. - Bexar County re: (Mee. 8 «sendsawe 1,000,000 101.099 
465_- Binghamton, N. sa iyeaaes 4% — al932 125,000 104.142 


465_.Bo MR Rpes eaten 5 4193 
627--Boone Co. 8. D. No. 21, Neb_-. 4% 1915-1923 
465_.Boston. Mass 191 y 





' 2453__Painesville, Ohio (2 issues) ‘i 





ah Ae oe ng aah Dist., Ohio__-_- Sis 1921 13s peel 123-76 
-- bra eer yer 7 athpeickenese 4 
ee Seen, Oa. 7) iglele32 4000 
.-Buena ee or 
S43 eee en Sane ce ae 
== “3, Ses = Q z 
539... Burlington, Iowa-_--..-..--.-- i. wseepeae 13/500 100 
175. -Butiler Sch. Dist., Ind__.____.- D  “wasaiuews 4,550 101.389 
539..Caddo Parish, La______.----- a eee G03ee © wanwie 
539. .Caldwell County, Tex____._-.-- 5 41924-1954 50,000 100 
251_.Canton, Ohio (5 issues)_-.___- 2% ovhepeaee eh Ag 13-93) 
407..Carroll Goan. ee GM saandawen 5,600 100.839 
407_.Cass County, — 4 eee | eae Sane asnane 
407..Cass County, Ind___.----_--- ) ee 12,800 100.451 
407_.Cedar Rapids, yo WSOP a 4% 1926-1934 125-000} 100 
407_.Cedar Rapids, SRR aes 444 1915-1929 125,000 
OE eee 5 1924 10,000 100.53 
678 - -Gentral City Sc aon Dist., Neb. 4% 1922-1908 = am 100 
539..-Centralia, Wash _............ 7 -1¢ ' eee 
175.-Chagrin Falls | Vill. 8.D., Ohio. 5 al1929 38,000 101.34 
465..Chatham, Conn._______.----- 4% 1944 Ys er 
251_ Charlotte, No. Caro. (2 issues). 6 --.-.---- CS ae: 
465_._Chattanooga, a ee Sees 6 1915-1918 5,478 100.71 
251._._Cheektowaga U. F.S.D.No.7, 

Ms Misaletcctiaoenadcaawe 4.75 a1920 30,000 100.136 
321._..Chemung County, N. Y_------ 4% a1924 12,495 100.40 
321_.Cheviot, Ohio (2 issues)_.___-- mo” eeseeeas 7,725 101.25 
466 Chicago, ee — etssesnne 00 
— Seo Sl ee ‘— gaansenees 131,000 100 
i 2 SS aa e 86 géeaeneuns 57,000 100 
407__C hillicothe, ee — pie ee 20,000 102.38 
466. .Choudrant Sch. Dist., La_____- 5 1914-1933 10,000 100 
23) --Seeeeene sammie Miss._____- 5 1934 i? oon 100.17 

[occ ciwakieanesd site anaaenns .. , errs 
540._Clinton, No. Caro______-- wine Me - weeeeeoes 10,000 102.1 
i - -(eserene Springs. Colo. ....... ; d1923-1928 Shee 198 

eo UCU = ee ee ens 25% 
251..Columbus Co., No. Caro_____- 5 1944 50,000 100.816 
251--Cook County, Wl. (2 issues)... 4 _______-- 1,000'000 98.511 
466_..Copiah County, ea 6 1939 25,000 100 ' 
407. -Cotrectionviie, Se Gen Rabaceces tae ade | 
=- Cowlitz Co. 8. D. No. 52, Wash. 6 d1915-1920 800 100 j 
=o] ee ¢  HHEIGES 1.898) 100-2 

Sroo s n, eee - oe 
407.0 eper County, _ ae. rere 2,000 100 
466..Dade County, | Speaaaatisetale 5 41924-1934 125,000 96.50 
466_- Daviess County, Ps te elena Se. dacctasao 10,200 101 
251..Dearborn County, Ind_-_-_--~-- Ose Ssnawecus fee aos O38 | 

| 7.5 738 
628..Depue School District, Il..... .. —_-__-- ‘6.5e ona 
321- -Dexter, M Mo. (2 issues)-..___-- 3 % 41924-1934 Beene 

iy Pines ccensi wane wa 40,000 100 
pA iy ladies OD . guyhiee 783,000 100 | 
251_.Duluth, anagem at 4% 1944 400,000 100 
251._East Brunswick Teese. Dee 6 - 3 saxcecs 6,500 101.538 
540_.Easton School District, Pa___. 4 1929-1934 70,000 100 
407. ._East St. Louis 8S. D. No. 189,IIl. 4% ______- S| er 
| gt egg ko Raa 5 1915-1934 25.000 101.114 

5..Elmore, | Seer ee ——e ne wets 
AR TT 8 ee 444 1934 59,000 100.75 
deh -Edo ah re----—- 8 sofa BBR 1 0 

7 1) 914-19 ), 
629__ Falls City School District, Neb_ 4! yy 1933 25,000 100 
321__ Fountain County, Ind. (4 issues) Gee ~e«enaew 65,900 100.941 
Sat- -= re ws he co No. Caro___.-- 5h 1944 See sccaee 
321 ne ee ee 44 both tates fi 50/866 100.427 
466__Georgetown . ‘hool District, Ill_ id ced 34,000 ia sensi 
Re. , "Se eee 4% -..-.-- 3,500 100 
321__Goldsboro, No. Re 5 aa 80,000 100.718 
321__Goldsboro Twp., No. Caro____ _- ‘ 8 eer 
252_.Goshen Township, Ohio_------ 5 al919 50,000 y100 
5§41_.Grand Junction 8. D., lowa__. 5 1924 45,000 100 
nc ae en. SO. mnaaena axe psi cee ead i OS a 
$321__Green Bay, Wis " ...---. 4% 1919-1933 170,000 100.245 
408__Greene County, Ind. (2 issues). 444 1915-1924 - iis 
252__Greenville, Ohio _- a 1915-1918 2,000 100 
321__Gridley School District, Cal___ 5 1915-1931 25,000 100 
541_.Gustavus Sch. Dist. Ohio. ick, ae 1914-1924 1,000 100 
466. Halifax County, No. Caro. 6 1944 40,000 102.112 
252_.Hamilton, Ohio_- és 5 1915-1924 eee 
176.-Hamilton County, Ohio__- - 4% 1944 25,000 103.76 
176_. Hamilton County, Tenn_-_-_--—_- 5 1944 25,000 102.12 
541... Hampton Sch. Dist.,Iowa_.__-- 5 41919-1924 70,000 102.071 
466__Hardy School District, Ark____ 6 1919-1940 15,000 wince 
322__Harrison School District, Ark_. 6 -___._. 10,000 97.50 
408_ Harrison County, Ind____. ---. Bee «sauane 5.510 100.725 
S33...hartiorG, OComm.............<. 4} hes 570,000) 103.851 
RS OS A ee 414 850000} 
322._Hill County, Mont.........-.. 5 1932. 934 50,000 101.252 
467_.Holmes County, Fla__....---- 6 1944 40,000 100 
541..- Hoquiam, Wash-.-...._.....--- 8 41914-1923 130,000 —_____- 


Pag Name. Rate. 
408... BO | Sa 5% 
3S ee ree een 5 
408. Irondequoit, N. Y_.._________ —. 
541._Janesville, Wis_____.__________ 6 
176__Jasper County, Ind___________ a4 
176._Jeffersonville, Ind___________-_ 4.4 
541_. Kansas (22 issues)...-.._----. _- 
541_.Kansas City, Kan__._____._-. 5 
322_.Kinston, No. Caro__.__..___- 5 
176_- Knox County, Ohio._._______- 5 
176_- Kosciusko County, Ind______-_ 4% 
541__La Grange, Ga. (2 issues) ______ 


4% 
176__Lake County, Ind. ss issues)... 4% 
408__La Porte County, Ind________- 
408.-La Porte County, Ina: (2 issues) 4% 
322_.Lancaster, Ohio. ___._._._.._.. 5 
322__Las Cruces 8. D. No.2,N.M-__ 5 
252__ Lauderdale County, Miss____ ~~ 5% 
408_-Laurel, Miss 


322__ Lawrence some, ee 4% 
322_._Lewis Co.S8.D. 11, Wash... 5 
252__Linden Heights soto Fae SS \y 
176__Little Ferry 8. D., N.J___-__- 5% 
322__Lock ort, N. Y. (2 FS are 4 
(o, ee RO ee ae 5 
408-_ Lorain, Ohio (3 issues) __.._.-_- 5 


541 ~_ Loudonville, | hee 5 
le peek School District, Cal... 5 
322_.~Lynchb , Va 
408_- Madison, Di i a cae aii ie 
322_.-Madison ‘County, SSS 
176. .~Madison Township, Ohio 
253- -Mahoning County, Ohio 
253..Malden, Wash_._......____-- 
253_- Manhattan oe Cal 
322._._Manasquan S. Se ae 5 

305" Moron Co. * D. No. 4, Ariz. Bs 





Marion, Ohio__......._._._.- 
eS | ee 5 
323...Marion, Ohio. .........<eccce 5 
467-_.Marion ‘County, | aes 5% 
467 -- Marion County, _ RIESE. 5% 
409__ Marshall County, Okla__.__.__ _- 
, SS aa 4 
467.-Medford, Ore__.__........... 


253_..-Miami County, Ind__________- 
177. - Miami County; Ohio (18 issues). 5 
323_.Miami County, Ohio (2 issues). 5 
323__ Middletown, Ohio 


253_. Milwaukee County, Wis______- 4% 
rt -Mineral Springs 8.'D., Ark____ 6 
542_-Minnesota (20 issues)________- 4 

409_- Monroe County, Ind_________- 4\% 


467 _- Monroe School Township, Ind... 4% 
467..Monroe Twp. School Dist.,Ohio 5% 
467..Montgomery Co., Ind.(7 issues) 4% 
467... Montgomery County, Se 

467..Montgomery County, Md_-__-_- 4% 


G3) . .Seerquand F -8.D.,No.Caro 5 


409__Mt. Pleasant U.F.S.D.9,N.Y__ 5 
467.._.New Ie ob | Sagteinseaphtotte 6 
323_.Newark, Sp lr Bobet 4% 
323_.Newark, “¥ ea eee eae 4% 
323__ Newark, NS jes 4% 
ee. OF eee 4% 


409..New Bedford, Mass. (3 issues). 4 
323..New Boston School Dist., Ohio_ 


253..New Haven, Conn_________.- 4 
253..New Haven, Conn___._.___-- 4 
253..New Haven, Conn. _.......-- 4% 
253..New Haven, Conn_________.- 4, 
409_._.New Kensington, _, pases 4h 
409. New Philadelphia, Ohio______- 5 
323..Newton Ind. a 4% 


468..New York City 
468._.New York City 
Se eae 4% 
324.-New York State....._....... 4% 
Phe i ee 
324. . Nueces County, Tex.......... .. 
409..Nueces Counts, Tex________-- 5 
409__Oil City, Pa 


468..Oneida, N. Y._-____--- ae a 4% 

CUE, BG. Bowadcacucssesemen 4ho 

i ROMs ToS ona nice dard anne 4% 
..Orangeburg, So. Caro________- 5 


2 

324. Orange gg MESES EAE 

409. . Osawatomie Weenie cuhaaws 5 

324..Oswego County, N. VY... -- 

Ye ae Slough Dr. Dist., Ark. 6 
5 


631... Parke County, Ind.......-.-.-. 4g 
400. .Pendieton, Ore. .............. 6 
468. . Pendleton, Ore. .............- 6 
253. _Peoria Co. 8. D. No. 150, Ill. 4% 
| 409_.Pierpont. So. Dak.........-.-. 6 
fe: Se Re eee 6 
409__Port of Astoria, Ore__-_-_-- ee | 
468__Port of Seattle, Wash _______- 5 
| 468__Port of Seattle, Wash - ae 
oo | 4k, 
ce SS. | ee -- 4% 


B20: « tange Township, Ge skanava 6 

ae Ee ee ree 44 
468_- Reeves Co. Com.8.D.No.4,Tex. 5 
325__ Rensselaer County, N. Y__---- 4 
410__Rhode Island__- aie 4 
468__ Riverside Township, ‘ » we 5 
410__Rocky Mt., No. C =. (5 issues) 5 
410_-Round Rock S. D., Tex_______ _- 
410_- Rowan School District. lowa--_ 


468__ Sacramento County, Cal...... 6 
468._St. Bernard, Ohio______...-.-- 5 
410__St. Johns, Ore. (3 issues). ___-- 6 


325__St. Paul, Minn - 
468__Salem, Mass__-- 
410. 2Salem, Ore_ 
468. Salt Lake C ity Sch. Dist.,Utah- 44 
410__Sandusky, Ohio 4 


254__San Pranceco, Cal........... § 
410..San Francisco, Cal.........-.- 5 
410__San Francisco, Cal. (2issues)__ 5 
468__Santa Cruz, Cal. Q ee). ee ae 
324__Saratoga County, . (2 iss. Mw 5 
325.-Savannah, Ga-_-_-_-- M% 
325 - -Scott County, Va. (3 issues) - __ . 5 
254__Scottsbluff. Neb_ aS 
325 _- Sedalia School District, ,Mo.... 5 
255-_Shiloh, Qae. i Sh al ce dh an De ich raat st 6 
178- _ Sidney, N. NS ae PP 
468. _Smith Rawal Me sc wa 5 
469__Somerville Tex______________ 5 
469__So. Pasadena, Cal. (3 issues)... 5 
178._South Hadley, Mass_________- 4 
325..South Orange, N. J........-.-.- 4% 
325..South Orange, N.J........... § 
325..South Orange, N.J_.......-.-. 4% 
oa20..c0uen Orange, N.J.......<... 44 
320..n0uthn Orange, N.J........... 5 
410__South San Joaquin Dist., Cal_. 5 
See. A, WRNe cs wtiencmnanee 6 


325__Steelton A a District, Pa__- 44 
= eee 
410- “Tallahatehie Dr. Dist., Miss-_-- é 


Maturity. 
1914-1923 
1915 


1915-1919 
1915-1924 
1919-1921 


1915-1924 
1934 
a1922 

1915-1924 


1914-1923 
1914-1923 
1914-1923 
a1920 
d1934-1944 
a1931 
1934 
1914-1923 
d1915-1924 
ai9il6 
1934-1943 
aig919 
1921-1924 
1948 
a1933 


41924-1929 


6 41915-1924 
4% 


191 AY 924 
1923-1933 


ah | 


923 
a ee an enenatnee 3 Onoraft.’15 
1964 


1963. 2 
1914-1931 


1920-1939 
1915-1924 
1915-1924 
1934-1954 


a1923 
1919-1934 


~ a1920 


7 * 
1915-1924 


1944 
d1934-1944 
a1918-1933 

1934 

a1917 
al1924 
d1916-1953 

1934 

1914-1933 
944 


If 
1915-1923 
1945-1948 


1944 
1915-1922 
d1914-1923 


1914-1933 


— 


Amount. 


SSRsS3 


guest DEESEBESECIS 


~ 
to 
~ 


— — — 
BB spe AOSWNT BSN 


3 


tet et beet pe 
SSESS 


3325322383 


— 
Hom nPow— ISS 


33232335 


to 
am 
DaOS 


Se 


oo 


_ 
1. 
HAO 
Ssessns 
SESSS 
Pt bet at eh a a fl 


toto 
bat mt 


50,000 
100,000 
38,941 


50,000 
15,500 
60 


,000 
444,362 
400,000 


Price. 
101.78 
100 


23323333) © 
2 


SS=SRSz 
$23 BN 
aN” 


2838 


103.153 
1D) hee 


z100 


y100 
104.39 
96.35 
100.533 


100 
100 
1 083 
00.9375 
"Vesteus 
96 
99 
91.75 
99.833 
100.428 
101.542 
100 
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Nam Rate. Maturity. Amount 
Pete wactcingtow vretieS.D.,Tex-- 6 dl918-1963 "6.000 100°" | 328°" Leavenworth, Kan. (Nov... 8” tore-lega "S919" 100498 
$80- -Rereine Seneel District, Cal- ~~~ Bo sn=e-- 24,500 100 253. Leola Drainage District, Wis. 6 1918-1927 14929 100 
~ TQERB. ~--20---sccee-------- § ~~ 22 -- 75,725 ws ‘ 
ied y. = nae 44 1984 ¥ ae .14 nog 1 eePtp Co.8.D.No.144,Wash. 5% io 
--iroy, sUeS).---.--- - i 103 688 | 408 tau & Gi Go. 6.b.Meian UCC? é 
Oe, eS recerunan--->-3- 452 1916-1934 380:000 10-08 | on etree eats Co. 8. D. No.16, 
411... Trumbull County, Ohio_ ~~~ ~~~ 5 al 917 6.000 100281 | 253..Lodi Sch. Dist., NJ. (Nov). 1Oiyieas «| Ghee 227 
469_.-Tucson, Ariz -_.--.---------- 5 1944 165,000 101.32 467__-Long Beach S. D., Cal. Oct). )-- 5 1917-1943 62,000 .-__.. 
411.Tustin School District, Cal.--- 5 | 1915-1939 50.000 __- b41- “Lonsdale, Te Oct) "3 -"geee 3-009 100 
411-- Union County. WC icascecks 1915 15,000 100 | 542__Luck, V ~onanoieeoe ’ 191d 20000 a a 
_. Valliant, RS eer 6 1938 ss pee get oe estededae > ge noha coaigitet ater ae a ee So er Me Pe 
469-<Vigo Coiunty End —---=272--7- Gc alee 78988 100 ag | San te Mass. ow June)--484% 1914-1943 222.000 100.18 
255..Wabaesh, Ind........-.-...-.. 4 a1923 : wi mah ~1923 ’ 
336... Wabash’ County, ind..._----- -- ye 10.000 103.85, | 409--Mason City, lowa (Nov.)----- 5. 11923 me aees- 
179-- Waltham, Mass__.-..-.---..- 4 Wie1084 © FB Goo lol Or | 542. Midinnd Coun Mia Gian). 40 eens SOCOM 
179..Waltham, Mass ._.-.--.-____. 4 1915-1924 13.400 100.65 | 323..Milan, Mich. (No n.). 1914-1918 13,000 100 
344-- Walton School I Disirict, Ind---4:40 | 1924 3.500 101.692 | 323.-Minidoka Co. S. D. No. 5, Ida. —— Sa 
arren County, Ind_-_------- 4-1923 E : = 
469__ Warrenton Twp., No. Caro__-_ 5 lost RE el mer 409. wee Vani [aoesneeeses 1933 2,000 100 
411_-Washington County, Ind_--_-- SM sccmensee Aten 166.878 | de. Mew tener ee) 40,000 
470. Washington County, Ind__--_- 4 a1919 100,000 100.619 | 409.-New Jersey (A ril eee he we eae 000 
255.-Watertown, @SS8..---.------ 1914-1933 69,200! 101.77 409.-New Jersey (May)_...------. -- _...... 18,000 
255.-Watertown, Mass_.---.-~---- 4 1914-1918 5,000 an. . Mow Ieee Ce... 9,200 + *100 
179..Wayne Twp., Ind-..-..------ 2 a1920 7,875 101.46 409_ “New ER eos er) ‘ :000 
411_.Weatherford, Tex_—-----..-_. 5 41933-1953 2,000 __-__- aan. Mew Janey (Hovd........... 22 272277" 93.100 
470. Western Clay Dr. Dists., Ark-- 6 1924-1939 1405000 97.50 | 468._Niles, Mich. (Nov.)__..-.___- B 1904-18 anh 
326..Westmoreland, Kan__---.__. 5 1920-1944 15,000 96 253--North Dakota (7 issues) a cecnie —— on 199 
255. West New YorkS.D. NJ. (3iss.) 5 a1927 49,500 101.57 | 253_-North Hempstead, N. Y__._-- . ae i 
470-- White Consol. Sch. Dist., Miss_ 6 933 10,000 100 408. _Norwood School District, Gal. 6 1915-13 "300 1007 
326..Wildwood Sch. Dist., Fla____- 6 d1919-1934 000 100.11 | 468-_Ogden School District, ak... $ 191g 1918 san 100 
326-- Wilson Twp, 8. D.. SS ae ee seah eee 30.000 100.666 | 409--Oklahoma (Oct.)_-- tig a Wee 
oodsfie O_.----------- 918 4,517 100 3__0 aah pe oo. Po 20 Volos 0 a neee 
326. - Worcester , ‘Mass. vit igsues)---- 4 1914-1923 280.000 101.85 368. Olsphams, Pe. (eps) -.22 72-7 . a iss'000 72777 
$45--Yakima Co. 8. D. No. 94, Wash 534 di 924- 1934 1o‘e00 100 S55. Pale Bask Ononte tpaciok Paz 1915-1926 :200 100 
411--Yalobusha County, Miss. ___- 924-1933  40;000 ~~" School District No . 
ote-- Zernvis, 5. we issues)=2==> © s  auhenenas Soe ..-2---: | on. eee ee soa ere 
.-Youngstown, Ohio -_._...-.-- 5 1917-1936 200, : ‘Satie meet eeeseserers F 8|gssaces ’ . 
411--Youngstown: Ohio <~200007771 3 18ib-1938 “72 > 100-68, | Sti--Pemaae toe Wie. 1° “ieee 0.000 ie 

‘ | pee teRkGrae -192: 35'000 102.79 
411. Youngstown, Ohio --...-.._-- 2 ©1916-1938 23°50 103-76 | 253.-Pendleton Ore. 2222272772777 S (wich 2,000 --..-. 
ait-- Seemann! one ------ =. $8 1815-1919 “5°00 100.58, | 54°“PinalCo.8.D-Nowd: Arie (Aug) 6 "1923 10000 "Os 

oe Se 2s Sos ses -- 1s 500 100.727 | 410__Port of Seattle, Wash. (Oct.)_. 4 ——_ | |o-_--* 
411__ Youngstown, Ohio -_____.___- 5 1916 2'500 08 | 325__Plaza S. D., Cal. -- 44% ----_--- 690,000 90 
411.. Youngstown, Ohio __________- 5 1 1": oe (July)... --- 6 1918-1923 6, 100.583 
411_. Youngstown, Ohio ---------.-- 5 1916 1 1000 ee $36-Providenee. B. I. (Nov. —- ae a 1943 300,000 7100 
411--Youngstown, Ohio _--_-_--___- 5 1916 1,000 100.10 | 410.~Pueblo, Colo mat re 6.220 100 
i ie SE 3 1915-1919 1.920 100-052 | 254-“Quincy, Mass. (Get) —--—-—--- 4 “I914-1994 "20.000 100 

* ‘| PCTs C -1¢ 7 & ‘898 | 410._Sac City Ind. Sch. Dist.. Iowa. ’ 
411. - Youngstown, Ohio ceased ceded . 5 1915-1919 7: 150 100.086 a0: “Sac Ch aah, ‘Gui uly) —s See 13°980 100 

roungstown, Ohio _..--.----- 5 1915-1919 i 7 ~“Sand Creek Two... fad. (Oct.). 4% 191421917 a 
411- ae . > epeeae 5 1915-1919 24 ‘$00 190. gay 234: "Sand Creek i "ps Not More. $4 dl 9edton9 1'009 199 
411. Zanesville Sch. Dist., Ohio..... 5 a1937 63,000 105.071 a0A...om Jaga ¢ Couey S 5 Dist. No. ‘ a90 

Total bond sales for Jan. 1914 (296 munici- " The Os lle 534 41914-1923 1,300 100 

palities, covering 438 separate issues) - - _k$83,490,025 $37 Sees Gamat, (Sept ~6ct} ee 5% 1934 000 102.293 
"sae 468. Sierra Madre: Calif. Guiy).... 6) 19a 1,597 100.062 
a Average date of maturity. d Subject to call in and after the earlier 468__Sierra Madre, Calif (July)... 5 ieiiises 4 ap’ane} 28 
year and mature in the later year. k Not including $48,859,003 of tem- 469_-South Ben 2 a 8 1914-1953 20,000 
Pra loans reported, and which do not belong in the list; also does not | 325-_-Shelby County Com. aa lie a i = 4.77 100.23 
nelude $700,000 bonds of Porto Rico. z Taken by sinking fund as an No. 34, Tex. (Aug * tee 41923-1933 1,000 
investment. y And other considerations. $25. .Gheiby a Com. Sch. Dist. ; 100 
BONDS OF UNITED STATES POSSESSIONS. aires ees sense . ere. oe 
Page. Name Rate. Maturity. Amount. Price. | 325--Silverton, Ore...------------ 6 41914-1923 10,000 100-05 
‘i ' ( $50,000 101. 31 1,000 100.10 
250._Porto Rico ed ail 1914-1950! 100,000 an i bs ; ; 2'000 100;05 
| 125900 190.01 | $98--Stone Sch Dit. Call uly). § 1916-4904 6.099 100 
525,000 96.52 | 522---raunton. Mass. (April) ------- 4 1942 15,000 100 
— , 255 Texas (October) sgiceiiioticen” REM hake elenens 8.000 101 
REVISED TOTALS FOR PREVIOUS MONTHS. 285. Texas (November) ..........- Sees 30,925 
The following it luded if Oe Spec eemapeaep Silane Sears} 1°? 
ng items, included in our total for prev ious 541__Tippecanoe County, Ind_____- 4% “1923 8'000 10 
months should be eliminated from the same. We give | 633--Toledo, Ohio (7 issues) - - - -- - -- 5 : .s 
633. .'Toledo, Ohio (2 issues)........ 4 1927&19 48,221 2100 
the page number of the issue of our paper in which the | 255--Twin Falls Co., eee tka s" 4 1927&1943 000 z1 
saeune for these eliminations may be found. 355..Uries, Fy. Ya anee-nen -- 4% — 1915 — $'000 z100 
e. Name of Municipalit Amount. -- aut Grove § Cal. July) 5 1924-1933 000 100 
46 .-Branch Hill School District, nio (September A $17. 000 ooo. - Woeteee Sen. )- wannnnnn-- 2-0 --------- 49,250 
321__Farmers Irrigation District, Neb. (August list)__._----- 500 | 396 ~~ Washi tA ai ) --2------ -- 39 +--+ +--+ 3 
538 . .Gooding C ounty, Ida. (November weer ftaaagan inet lagaeabgeeth 160" 000 306 Washineton (hia Jannn---------  --------- 14,300 
322. -Las Cruces School District No. 2, N. Mex. (December list) 25,000 | 396. ~ Weston @Y)----------- -- ----+----- : 
o53..Les Angews, Calit. (August list)....................- 00,000 aoe-- Ween com (J ~ = eee re Se SESE e SP 12,250 
253..Los Angeles, Calif. (September list) -----.------------ 130,000 396. Washineton (At y), eeeeenn---- -- 0 --------- d *100 
631..Mohave County, Ariz. (October list) - -.--.--.---------- 100;000 396,” Washinton (3 ~ waeeenneee- 2-0 +-------- : 
323__Newark, N. J. (December list) - __- ean ae (i wee De eet 119,650 
254. Roane County, Tenn. (November list) - 110,000 396. Washington (No eee nnne Fe, | eReneeees 12 
468. -Salt Lake City Sch. Dist., Utah (September list) _--- 190,000 | 356"~ Washington .. Vilannnnneneee = -nn------ 
411..Wood County, Ohio (November list) -_-...-.-~----- 50,000 | 411__ Was ee ena ritritadasverple wie ’ 
411_. Yankton, So. Dak. (December list) ----------~---- 60,000 | 5447 Wayne, Mich. (Oct.) ...27 7277 , Seerrieer ee un 
, 470.-Wayne Twp. Sch. Dist., Ohio-- 6 —~ al916 000 -574 
We have also learned of the following additional sales for | 4¢0--W ae Co. Com. Sch. Dist. nme + 102.525 
previous months: 255... Winoockl’ Tex. (Nov.)-----.-- 5 41924-1954 73:700 100 
pone: Ab svome. Rate. Maturity. Amount. Price. + Thats ne aiheol, die, t siete Matin aie. 
secon, N. i ani a192 $20, ' Own co urchased 
ct —— Okla. (2 issues) - "6 1038 33°00 00-5 _ | funds. eae Tae Wee tate 
5 uburn, Neb. (Nov.)- _..-- 6 41918-1933 10,000 100 r ee 
465__ Bakersfield, Cal. (Jan.) i Gagne 4 10.000 182.103 | au“tll the above sales (except as indicated) are for December. 
oe “-" 4sy Yei7-1944 ~—«'18!000._ 102.02. | These additional December issues will make the total sal 
251. - Brockton, Mass. (Aug.)...-..- 4 1914-1923 20,000) (not including temporary ] for tk 3. 
251_ Brockton, Mass. (Oct.)..-_- 1 1914-1923 5,000} 100 porary loans) for that month $44,340,028. 
251. _ Brockton, Mass. (Oct.).....-- 4 1914-1916 — 1,500 The revised figures make the sales for the year 1913 
251_.Cambridge, Mass. (Feb.) - - - - -- iowa 1,000 100.18 | gate $402,905 501. = 
251- ‘Cambridge’ Mass. (July) iy 10,000 100 ee ee 
251..Cambridge, Mass. (March)_... 4 = ----- 10,000 100 ITTORE — ¥ 
oat eee’ eens: tata yn ‘ ede Ocon 100 DEBENTURES SOLD BY_ CANADIAN MUNICIPALITIES IN 
251- -C ambridge. Mass «=<... ------ 4 1923 11,000 100.68 | , - JANUARY. 

Jarlton nn | eee 5 al927 25,00 age ame. . i ; 
321__Carroll, ae oe te dae Bi Gein a ER i 327.-Battleford, Sask _........._- ~— aeatertly. yt Price 
oni . Chasterol. Pa................ 41 1938 i eae Cec OE SRcasscncvenneen as . eneesgnes 33,000 998 
251..Cleveland, Ohio (May) -------- 5 1913-1917 498,000 2100 A REE 5 1933 & 1943 3.598 ‘000 8 
628.._Commerce, Tex. (Sept.)------- 5 41933-1943 it eee 471.-Carleton Place, Ont......._.- 5% 1934-1951 '102'563  _._~27 
251..Corvallis, Wash. ....--------- 5 1953 51,397 100 412. -Cochrane, Ont..-....--...--- -- io a Se 
407. .Devol, Okla. (Nov.).....----- 6 1938 iy Saas 412- Colchester, Ont.....--------- 5 1915-1944 8500 beacdaiia 
251. .Eldorado, Ill. (Aug.)....------ 5 1915-1923 Bee} sxacae 545._.Dominion of Canada (school ; 7 [Stren 
407. - Ellensburg nih tind wana 1914-1923 40,000 -..--- districts in Alta. and Sask. -.. .. --- 12,800 
321._Etizabeth, N. J. (June). ..---- 4% 1952 128,000 100 412..Esquimault, B. C__.......... 5 "1963 100'000 7.7777 
321__Elizabeth, N. ai? ee 4% 1952 175,000 100 471- Fort qa Appelle, Sask_.......- 7 1924 ae ¢-o 
251_-Erie School District, Pa___-_-- 4% 1926-1940 25,000 100 S81. -GOM, GOB wa cane ecnnnn-22-- 5 1954 64,193 97.60 
252_._Euclid Township, Ohio (Oct.)__ 5 a1933 [EME sarees 471_-Grainville 8. D. No. 2699, Alta. 8 1915-1924 1,500 ” 
252.-Everett, Wash....._.-.-.---- 7 1923 1/282 100.442 | 471--Hardisty Sch. Dist., Alta___-- ¢, ere ‘000 99 
252__Fall River, Mass. (May) ------ 434 1914-1943 60000 102.099 | 471--High River, Man... .-..----- 632 1914-1943 100000 
252__Fall River, Mass. (May)------ 4 1914-1933 23,500 100 412- -Medicine Hat, Oe Oe 500000 — 
466. Fisher Special Sch. Dist., Ark. 6 1914-1939 16,000 100 471..New Westminster, B. O__-___ oy. eee 000,000 8 
252... Forsyth Co. , No. Caro. (Nov.)_ 5 1921 18,000 ...--- 471_- Radway 8. D. No. 1675, Man__ 7 1915-1924" 1'250 
466__Fredonia School Dist., Kan.... 5 = ----...- LEGG jnaseas 412..Richot (R. M.), Man--_...... 5 1915-1944 605000 777777 
321__Gila Co. 8S. D. No. 26, Ariz__-- 6 1933 15,000 103.166 412. Sandwich, Township, Ont____- 5 1915-1944 sawed 
466. Gillett Special Sch. Dist., Ark. 6 1914-1939 16,000 100 257- Saskatchewan (Province of)---. 44 - 5,000,000 21.777 
252--Glendora School District, Cal__ 5 Pe a 40,000 100 S.A I ge cae ae | cécns 750'000 77777" 
252..Glenwood, Wis. (Nov.).------ 6 1918-1923 pS ST cS sce 6 [934 > ieee 
252..Hampton 8. D., Neb. (Aug.)-. 5 41917-1932 12,000 100 546.-Sherbrooke, Que_____.-.._-_- 5 1944 380'00n OREO” 
466__Hanover Twp., ind. (Aug.).--- 5 ai918 (C is 412..Souris, Man. (2 issues) ----.--- 6% 60/37 98.50 
252. Itasca County, Minn. (Oct.)-.. 4% 1918-1932 000 100 327--South Vancouver, B. C....... 5 ©1963 1,000/000 _°”:698 
252__Jersey City. N. J. (May)_----- 4 1915 250,000 2100 ee OS eee 5 me 1000 10077" 
467..Jim Wells Co., Tex. ---------- 534 1923-1953 125,000 101.7 471..Stratford, Ont..---.-.......- Bae: eeeanas 24'000 100 
541._Kansas City, Kans__.-------- BM susegcuas ee Seana Sf. Gag "alain er es 2 CR ae. | sence 
SER... ROO, WOE. .6.000ccessennne 6 1916-1922 7'000 100.514 | 471--Sydney, N. 8.-.............. Re ean °° fiber 
408..King County, Wash__---_---- 7 41918-1923 [| eee 412-.Windsor Separate 8. D. Ont-. 6 _ 1914-1933 = 32'000 222777 
408. . Kirkland, N. Y. (Sept.)__----- 5 a1933 Se: sseene 413... Woodstock, Ont............... 4%&5 1914-19 an. oeere 
252. -Kleburg County “Tex. ‘@ ane 5 41924-1954 160,000 -..... $57.. VOOR, BOGE... ccc c cc cece 5 1915-1944 100000 ~.~~~" 
252_.Lake oy it ae, Oe neene 4%, 1914-1923 28,000 100.285 —a! 
252..Lancaster 8. Ca cade ns Oo Giniemwe 5, wetibamis Total debentures sold in January.........- $13,281,681 








626 THE CHRONICLE 











We have also learned of the following additional Canadian 
sales for previous months. 


Page. Name. Rate. Maturity. Amount. Price. 
415. Beaconsfield 2 5 1943 $50,000 86 
327-- Diamond 8. D. No. 2914, Alta_ 8 1923 1,600 96.312 
256_..-Dominion of Canada (various 

school districts in Alta. & Sask) _.  ------- GR2e0 «aseen 
a tS 
413... meonwuerte, Sask. ..........« 6 1914-1928 1,500 83 
546._North Vancouver, B. C. (3 is- 

NG ce ece D obese. 350,750 8&6 

203 .860 92 

BO ee ee he > on eco ecuucues 6 1943 150,000 96.50 
i WR 4 Fe 6 1943 35,000 97 


256_._Parry Sound, Ont. (3 issues)... 6 1914-1943 50,000 96 
257._Swift Current Sch. Dist., Sask. 6 1914-1933 Tom. Sanaca 
546. Watford, Ont. (April). ____--- 5 1928 4,450 100 
337... puoonean 6. D., Man.CNov.) ..  «a--s2- 20,000 295 
327_._.West Vancouver, B.C. (Nov.). 5 1933 40,000 

The above sales of debentures (except as indicated) took 
place in December. These additional December issues will 
make the total sales for that month $28,978,134. The total 
of debentures sold in 1913 was $161,536,083, according to 
our records. 





News items. 


Dallas County (P. O. Springfield), Mo.—Decision in 
Bond Case.—An opinion sustaining the motion of attorneys for 
Dallas County for the dismissal of the bill of complaint filed 
in the Federal Court by Harry J. Cantwell, solicitor for 
David Yost of Pittsburgh, Pa., to authorize the appoint- 
ment of a special master to bring about the settlement of 
the controversy regarding an old railroad bond issue was 
filed Feb. 9 with United States Commissioner George Pep- 
perdine by Judge Smith McPherson of Red Oak, Ia. Judge 
McPherson holds, it is said, that it is not within the juris- 
diction of the Federal Court to force collection on the bonds, 
as suggested in Yost’s complaint, and that the enforcement 
of any special tax whereby a fund might be created with 
which to meet the bonds and accrued interest is not possible 
exeept as may be authorized by legislative acts. According 
to a St. Louis newspaper the opinion recites in part as follows: 


This case is pending on the bill of complaint and the motion of respondent 
to dismiss the case, stating in lieu of what formerly would have been a de- 
murrer. Complainant is the owner of a judgment for something more than 
$1,000,000 against the defendant county, which, with judgments in favor of 
other parties, aggregate nearly or quite $2,000,000. These judgments were 
rendered at different times by United States courts for this district, based 
upon bonds of the county issued in the year 1871, under a statute of Janu- 
ary 11 1860, to aid in the building of the Laclede and Fort Scott Railroad. 
Parts of these judgments bear interest at 10 per cent ,part at 7 per cent and 
still others at 6 per cent per annum. The county has never paid anything 
on the bonds or the judgments, which bonds originally amounted only to 
a few hundred thousand dollars. As I understand it, little or no part of 
the work was done on the railroad, and the people received no benefits 
therefrom, but the bonds, having been sold, were held to be a legal liability 
of the county, resulting in these judgments. The tax levy, as authorized 
by statute, if collected and paid, would be less than interest on the judg- 
ments, s0 that unless there is a substantial increase in the value of taxable 
property in the county, no part of the principal of these judgments can 
ae * aaa and only part of the interest thereon. Compare V. 96, 
Pp. : 


Denver, Colo.—Plan for Purchase of Water Plant Rejected. 
—The tax-paying electors of this city on Feb. 17 rejected the 
plan formulated by the Retail Merchants’ Association of 
Denver for the purchase of the plant of the Denver Union 
Water Co. at a valuation to be fixed by a board of arbitra- 
tors (V. 98, p. 538). 

_ Moffat Tunnel Bond Issue Approved.—The question of issu- 
ing $3,000,000 bonds for the payment in part of the ‘‘Moffat 
Tunnel” carried at the election held Feb. 17 (V. 98, p. 83). 


Fort Scott, Kansas.—Commission Government Adopted. 
—The question of establishing a commission form of govern- 
ment earried, it is stated, at the election held Feb. 3. 


Green Bay, Wis.—Eleciion on Question of Purchasing 
Water Plant.—An election will be held April 7 to vote on the 
question of purchasing the local water system. 


Mississippi.— Burkitt Bond Bill Defeated in Senate.—The 
upper branch of the State Legislature on Feb. 13 registered 
its disapproval of the Burkitt Bill, which provided for the 
issue of $1,000,000 6% 5-10-year (optional) bonds, half of 
which were to be in small denominations, or $100 each, 
the other half in larger amounts, and all, if possible, to be 
sold only to bona fide citizens, who would be required to 
make oath that they are such. 


The ‘Commercial Appeal’’ of Memphis says: ‘There is no doubt of 
the fact that the State of eprmnsy .¥ is in debt to the extent of upward 
of $1,000,000, and that some step for a reduction or wiping out of this debt 
is imperative. It must be either through bond issue, through negotation 
of a special loan, such as was authorized in 1912, or by an increase of the 
tax levy. There are members of the Legislature who believe that the best 
and most business-like plan would be the latter, and that a half mill increase 
would come very near floating the State out of the present financial straits.’’ 

Municipal Bonds as Security for Postal Savings De- 
posits.—An amendment tothe Regulations of the Board of 
Trustees of the Postal Savings System, adopted Jan. 27 1914, 
provides that bonds to be acceptable as security for deposits 
shall be ‘‘general obligations” of the places issuing the same 
and payable either ‘directly or ultimately, without restric- 
tion or limitation” from taxes levied upon all taxable real and 
personal property. The text of the amendment is as follows: 

Section 8-a. Bonds of the several classes described in Section 8, para- 
graphs (b), (c) and (d), to be acceptable as security, shall be the general 
obligations of the States, Territories, counties, cities, towns, or other 
political divisions by or in behalf of which they are issued, and payable, 
either directly or ultimately, without restriction or limitation, from the 


proceeds of taxes levied upon all the taxable real and personal property 
within the territorial limits of such political divisions. 


New York State.—Treasurer a Suicide.—John J. Ken- 
nedy, serving his second term as State Treasurer, killed him- 
self in the Markeen Hotel at Buffalo last Sunday afternoon 
(Feb. 15) by eutting his throat with a razor. Mr. Kennedvy’s 
suicide is ascribed to worry due to his being called to appear 
for the second time on Monday (Feb. 16) at the John Doe 





graft hearing at New York under subpoena from District 
Attorney Whitman. An investigation of the State Treas- 
urer’s office was made by the State Comptroller a short 
time before Mr. Kennedy’s death and its affairs found to be 
correct. A thorough audit of the books is now being made 
by the Department of Efficiency and Economy in eco-opera- 
tion with officials from the State Comptroller’s office in 
order to ascertain beyond doubt whether the State’s funds 
are intact. 


Ohio.— Special Session of Legislature Ends.—The'Legisla- 
ture of this State adjourned last Tuesday evening (Feb. 17), 
the extra session having lasted three weeks and two days. 


Osawatomie, Kan.—Commission Government Adopled.— 
An election held Feb. 17 resulted in favor of the commission 
plan of government. The vote is reported as 289 to 64. 
Officers under the new rule will be chosen at the regular 
municipal election in April. 


Republic of China.—Loans.—Official advices from Pe- 
king received Feb. 12 stated that an agreement had been 
effected between the Government of China and the Standard 
Oil Co. of America whereby the latter is to lend to the Gov- 
ernment $15,000,000 in return for important oil concessions 
in Shansi Province. 

Coincident with this news are cable advices from Paris 
that the Industrial Bank of China has arranged a loan for 
the Peking Government of $120,000,000 at 5%. According 
to the report, the money is to be used for the construction 
of a port at Yamchow, a railroad 1,250 miles long from 
Yamchow to Chungking, with an option on a plan for the 
construction of railroads from Nankin to Lunchow and from 
Suifou to Chengtou. It is said that French firms are to 
supply all the material for the construction of these roads. 


Santa Monica, Cal.—Engineers Recommend Purchase of 
Water Plant.—Engineers employed by the city a few months 
ago recommend in a report submitted Feb. 9 that the city 
acquire the local water plant at a cost of $667,000. It is 
suggested that an election be called immediately to vote on 
a bond issue of $900,000 to purchase the property and im- 
prove the same. 

This action is taken, it is stated, in view of possible annexation to Los 
Angeles in order to obtain Owens River water. An opinion was given 
that in event of Santa Monica annexing to Los Angeles that Santa Monica's 
share of the aqueduct would be about one-fortieth. Another opinion 
given, that in event of annexation Santa Monica should not regard the ex- 
pense as an indebtedness but rather as an investment, as the sale of surplus 
water would result in final profit. 

Rhinelander, Oneida County, Wis.——Election on Com- 
mission Government.—The question of establishing a eommis- 
sion form of government will be submitted to a vote, reports 
state, on Feb. 24. 


Weaverville, Buncombe County, No. Caro.—Bond Suit 
Compromised.—The suit to restrain the issuance of $27,000 
sewer and water bonds voted May 6 1913 was compromised 
in the Buncombe Superior Court on Feb. 4. Under the 
terms of the compromise a verdict is rendered in favor of 
the city officials, and it is ordered that the costs of the action 
be divided equally between the plaintiff and the defendant. 


Bond Calls oni Redemptions. 


Cape Girardeau, Mo.—Bond Call.—The city has exer- 
cised its option to call for payment 444% normal school fund- 
ing bonds Nos. 31, 32, 36, 37 and 38, each for $500, issued 
Jan. 1 1904. Bonds will be redeemed on presentation to 
the Sturdivant Bank, the city depository. Interest will 
eease April 1. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis, ia 
their quotation pamphlet dated Feb. 16, include the following 
list of municipal bonds which have been called for redemption: 

Adair County, Mo.—City of Kirksville 8. D. 4% building bonds, dated 
July 1 1899, Nos. 67. 68, 69 and 70, for $500 each, have been called and 
will be paid Jan. 1 1914. , 

Boone County, Mo.—S. D. No. 14, 6% building bond, dated Aug. 1 
1912, No. 2, for $266 66, has been called and will be paid Feb. 1 1914. 

Cass County, Mo.—City of Harrisonville 4% light bond, dated Sept. 1 
1901, No. 23, for $500, has been called and will be paid March 1 1914. 

Hickory County, Mo.—Weaubleau 8.D.5%% building bond, dated June 1 
1903, No. 10, for $309, has been called and will be paid March 1 1914. 

Johnson County, Mo.—Warrensburg Twp. 4°% ref. bonds, dated April 1 
1898, Nos. 81, 82, 83, 84 and 85, for $1,000 each, have been called and 
will be paid Feb. 1 1914. ; ’ 

Monroe County, Mo.—Court-house bonds, Nos. 11 to 20, inclusive, for 
$500 each, have been called and will be paid Feb. 1 1914 

Monroe County, Mo.—Poor-house 4% bonds, Nos. 13, 14 and 15, for 
$500 each, have been called and will be paid March 1 1914. 

Plattsburg, Mo.—4% refunding bonds, dated July 1 1901, Nos. 7 and 8, 
for $500 each, have been called and will be paid Dec. 31 1913. 

Ralls County, Mo.—4% refunding bonds (railroad indebtedness), dated 
Feb. 1 1898, Nos. 274 to 300, inclusive, for $1,000 each, have been called 
and will be paid Feb. 2 1914. 

Ray County, Mo.—City of Richmond 5% water-works bonds, dated 
Aug. 1 1903, Nos. 1, 2 and 3, for $1,000 each, have been called and will be 
paid Feb. 1 1914. 


Spokane, Wash.—Bond Call.—The following special 
improvement bonds are ealled for payment at the City 
Treasurer’s office on March 1: 








No No 

Name of District— Bonds. | Name of Dis ric — Bonds. 
Grade— Sewer— 

OT SO Se 11 lith Ave., No. 554.......... 6 
Se Se | ee 6 Howard St., No. 486____-.--- 30 
Longfeliow St., No. 901__--- 4 Riverside Ave., No. 6_------ 8 
Rockwood Blvd., No. 893__-_- 3 Sherman St., No. 1._...-.--. 19 
Sheridan St., No. 392.__---- 18 | 





Bond Proposals and Negotiations this week 
have been as follows: 
ACADIA PARISH (P. O. Crowley), La.—BOND SALE.—Reports 


state that this parish has sold the $170 5% 10-year good roads bonds 
(Vv. 98, p. 406) to Chicago capitalists. 











Seed Oe Sed 


——_——_. —_ 
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AKRON SCHOOL DISTRICT (P. O. Akron), Ohio.—BOND ELEC- 
TION PROPOSED.—According to reports, an election will shortly be held 
to submit to a vote the question of issuing bldg. bonds. 

ALBANY, N. Y.—BOND SALE.—On Feb. 18 the four issues of 44% 
non-taxable bonds, aggregating $430,000 (V. 98, p. 320), were awarded to 
Parkinson & Burr and Lee, Higginson & Co. of N. Y. at their joint bid of 
106.353 andint. Other bids are reported as follows: 

For All Issues. 

Blodget & Co., New York.--106.18 |A.B. Leach & Co., N. Y_-.--105.279 
Harris, Forbes & Co., N. Y__106.174| Bond & Goodwin and Wm. R. 
Curtis & Sanger, New York__106.15 Compton & Co., N. Y____105.271 
Remick, Hodges & Co., N. Y 106.073) Edw. L. Stokes, Philadelphia 105.268 
Estabrook & Co., New York_105.764| James R. Magoffin, New York105.14 
E. H. Rollins & Sons, N. Y__105.668!C. H. Venner & Co., N. Y__105.127 
Equitable Trust Co., N. Y--105.518| Kountze Bros., New York _-_104.36 


For Separate Issues. 
$200,000 $120,000 $100,000 $10,000 
Riv. Impt. Riv. Impt. Water. School. 
Patent DOSE: cic s wea nnan 107.22 106.72 102.52 iam ae 
pe, ja a eer -107.01 106.42 102.32 101.10 
Kissel, Kinaicutt & Co. and 
Kean, Taylor & Co., jointly_ {106.86 106.31 102.30 101.41 
iene ees, AVERT ...........-. LE, | ie ee AE 
Union Trust Co., Albany______- 106.255 105.795 102.395 101.425 
Chisholm & Chapman--_-.....-_- 106.01 i 2 Sse aes 
Hangertes & 06.....6.6<e565% 104.156 103.626 101.276 100.658 
oo RO eee eee eee Veen .metoca ‘wasiewsd 
Home Savings Bank, Albany... -.-.--. -----. 103 


ALBION, Calhoun County, Mich.—BOND ELECTION PROPOSED. 
on state that an election will be held this spring to vote on the 
question of issuing $7,000 park-purchase bonds. 

ALCORN COUNTY (P. O. Corinth), Miss.—BOND OFFERING .— 
Proposals will be received until Mar. 3 by O. M. Hinton, Co. Clerk, for 
$50,000 5% 20-yr. road bonds. 

ALDERPOINT SCHOOL DISTRICT, Humboldt County, Calif.— 
BONDS NOT YET SOLD.—The County Clerk advises us that no sale has 
yet been made of the $2,000 6% 64-year (aver.) gold school bonds offered 
without success on Oct. 14 (V. 97, p. 1304). 

ALEXANDRIA SCHOOL DISTRICT (P. O. Alexandria), Rapides 
Parish, La.—BOND ELECTION.—Reports state that an election will be 
oo: 10 to vote on the question of issuing $125,000 high-school-bldg. 

onds 

ALLEGHENY COUNTY (P. O. Pittsburg ), Pa.—BOND OFFERING. 
—Proposals will be received until 11 a. m. Feb. 27 by the Co. Comptroller, 
it is stated, for $500.000 30-yr. road, $550,000 30-yr. bridge and $135,000 
20-yr. poor-house 444% tax-free bonds. Denom. $1,000. Date Jan. 1 
1914. Cert. check for $10,000.required. 

ALLISON, Butler County, Iowa.—BONDS PROPOSED.—Reports 
state that this place is contemplating the issuance of electric-light bonds. 

AMITY, Yamhill County, Ore.— BONDS DEFEATED.—At the elec- 
tion held Feb. 2 the proposition to issue $20,000 water-system-installation 
bonds was defeated, it is stated, by a vote of 9 ‘‘for’’ to 122 “against.” 

ARCADE, Wyoming County, N. Y.—BOND OFFERING.—Proposals 
will be received uatil 10 a. m. Feb. 24 by J. H. Howard, Vil. Clerk, it is 
stated, for $20,500 6-year highway bonds. Cert. check for $1,000 required. 

ASHTABULA SCHOOL DISTRICT (P. O. Ashtabula), Ashtabula 
County, Ohio.--BOND ELECTION PROPOSED.—Reports state that a 
resolution will be presented to the Board of Education on Mar. 3 calling for 
an election to vote on the question of issuing about $150,000 bldg. bonds. 

AUSTIN, Travis County, Tex.—NO ELECTION AT PRESENT.—We 
are advised by the Mayor that the election to submit to a vote the ques- 
tions of issuing the $50,000 market-house, $50,000 abbatoir and $25,000 
fire-alarm-system bonds (V. 97, p. 1605) will not be held until about 6 
months hence. 

AZUSA, Los Angeles County, Cal.— BOND ELECTION .—An election 
will be held Mar. 3 to submit to a vote the question of issuing $50,000 5% 
40-yr. light and water-system-impt. bonds. 

BARTOW, Polk County, Fla.—BOND SALE.—<According to reports, 
the two issues of §% 30-yr. bonds, aggregating $80,000, offered without 
success Dec. 29 (V. 98, p. 250), were recently awarded to Baron Oppenheim 
ef London at 97.50. 

CERTIFICATE SALE.—An issue of $100,000 5% street-paving certifi- 
cates was also awarded to Baron Oppenheim at 97.50, reports state. 

BAYFIELD, Bayfield County, Wis.—BONDS TO BE OFFERED 
SHORTLY .—-We are advised by A. H. Wilkinson, Vice-Pres. of the First 
Nat. Bank of Bayfield, under date of Feb. 17 that this city will probably 
offer for sale within the next thirty days $25,000 5% bonds. Denom. $1,- 
@00 and $250. Int. A.& O. Due part yrly. on April 1. 

BEAUMORT, Jefferson County, Tex.—BOND OFFERING .—Further 
details are at hand relative to the offering on Mar. 17 of the $500,000 5% 
20-40-year (opt.) gold coupon water-works bonds (V. 98, p. 539). Pro- 
posals for these bonds will be received until 10 a. m. on that day by J. G. 
Sutton, City Secy. Denom. $1,000. Date March 11914. Int.M.&S8. 
at City Treasurer's office or at Chase Nat. Bank, N. Y. City. Certified or 
cashier's check on a Beaumont bank for 1% of bonds bid for required. 
Bids must be made on blank forms furnished by the city. Bonded debt 
Feb. 3 1914, $1,072,900. Floating debt, $56,805. Sinking fund, $287,964 
Assessed valuation, $20,352,340. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


BEE COUNTY (P. O. Beeville), Texas.—BONDS DEFEATED .—By 
a vote of 45 ‘“‘for’’ to 66 “‘against,"’ the proposition to issue $25,000 road 
Songs was defeated at the election recently held in Skidmore and Papalote 
precincts. 

BELL COUNTY (P. O. Belton), Tex.—BOND ELECTION PRO- 
POSED .—Reports state that an election will be held in the near future to 
submit to a vote the question of issuing $105,000 Precinct No. 7 road bonds. 

BELLE VALLEY SCHOOL DISTRICT ¢: O. Belle Valley), Noble 
County, Ohio.—NO ACTION YET TAKEN.—The Clerk of the Bd. of 
Kd. advises us under date of Feb. 18 that no action has 
looking towards the re-offering of the $2,000 5% bldg. an 
effered without success on July 10 (V. 98, p. 84.) 


BELLEVILLE, St. Clair County, Ill.—BOND ELECTION .—The City 
Council at its meeting on Feb. 2 passed an ordinance Browning for the 
holding of an election in April to vote on the issuance of $50,000 park bonds. 

BLACEFORD COUNTY (P. O. Hartford City), Ind.—BOND SALE. 
—Reports state that $52,300 gravel-road bonds have been awarded to 
Miller & Co. and Breed, Elliott & Harrison of Indianapolis at 101.391. 

BOONE COUNTY (P. O. Lebanon), Ind.— BOND SALE.—On Feb. 16 
the $1,440 4%% 6 1-6-yr. (aver.) J. W. Moore et al. highway-impt. bonds 
dated Dec. 15 1913 (V. 98, p. 539) were awarded to the State Bank at 
Thorntown for $1,445 (100.347) and int. The Boone County State Bank 
of Lebanon bid par and int. 


BRAINERD, Crow Wing County, Minn.— BOND SALE.—On Feb. 10 
the two issues of 5% bonds 


ated Feb. 10 1914 (V. 98, p. 406) were awarded 
as follows: 


$75,000 20-yr. city-hall and jail-constr. bonds to Wells & Dickey Co. of 
Minneapolis for $78,025 (104.033) and int. 


22,000 10-yvr. street-impt. bonds to local bidders at par and int. 
Other bids were: 


et been taken 
equipt. bonds 


75,000 22,000 Both 

Issue. Issue. Issues. 

Premium. Prem. Prem. 

Harris Trust & Savings Bank, Chicago---.--- SR Gane - waadin 

HoT. Holtz & Oo., OMIOGED.......0.<cccsee 1.987 00 $57000 = —-.---- 

Minneapolis Trust Co., Minneapolis- -- ----- ee eS a 

Cutter, May & Co., Chicago. .......------- 1.00000 21700 3 ..<«-- 

BE. F. Parr & Co., Ohicago..............-.< 952 50 wee asacas 

Wells & Dickey Co., Minneapolis_....--.--- ------ oo) ee 
Minnesota Loan & Trust Co., Minneapolis... ------ 0 00 


SEPGS nnnece 
Kissel, Kinnicutt & Co., Chicago 9 


emcee aimee  ambinain $3,065 

Bolger, Mosser & Willaman, Chicago...---.- ------ ------ 1,707 
First National Pank of Brainerd_---_------ } 

Minneapolis Trust Co., Minneapolis...../ -----. -----. 1,345 





BOONE COUNTY SCHOOL DISTRICT NO. 21, Neb.— BOND SALE. 
—An issue of $2,000 4% % bidg. bonds was purchased by the State during 
January at par. Date Oct. 22 1913. Due serially from Jan. 1 1915 to 
1924 incl. 

BRAZORIA COUNTY (P. O. Angleton), Tex.—BOND ELECTION .— 
An election will be held March 7, reports state, to submit to a vote the 
proposition to issue $38,000 Clute Road District bonds. 

BRENHAM, Washington County, Tex.—BOND ELECTION PRO- 
POSED .—An election will be held in the near future, reports state, to vote 
on the proposition to issue $26,000 5% 35-yr. water-works and sewerage- 
system-improvement bonds. 

BRISTOL COUNTY (P. O. Taunton), Mass.—TEMPORARY LOAN. 
—wWe learn that a loan of $100,000 maturing Oct. 29 1914, was nego- 
tiated on Feb. 17 with Curtis & Sanger of Boston at 3.33% discount. 

BRUNSWICK COUNTY (P. O. Southport), No. Caro.—BONDS 
NOT YET ISSUED .—Up to Feb. 12 the $40,000 bridge bonds voted July 8 
(V.97, p. 1839) had not yet been issued. We are advised that these bonds 
will not be issued unless New Hanover County also authorizes an issue of 
bridge bonds. 

BUCYRUS, Crawford County, Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Mar. 13 by Otto Feiring, City Aud., for 
$21,500 5% coup. general street impt. (city’s portion) bonds. Denom. 
$500. Date Dec. 11913. Int. M. & S. at City Treas. office. Due each 
six months as follows: $500 from Mar. 1 1915 to Sept. 11917,incl., $1,000 
on Mar. 1 and Sept. 1 1918, $2,000 from Mar. 1 1919 to Mar. 11921, imcl., 
$2,500 Sept. 1 1921 and $2,000 on Mar. 1 and Sept. 1 1922. Cert. eheck 
for $100, payable to John McGuire, City Treas., required. Bonds te be 
delivered and paid for within 10 days from time of award. 


BUTTE SCHOOL DISTRICT (P. O. Butte), Silver Bow County, 
Mont.—BONDS NOT SOLD.—No sale has yet been made of the $100,000 
building bonds voted May 31 1913 (V. 96, p. 1715). The State Board of 
Education authorized the purchase of the issue, but later reconsidered its 
decision upon being advised by the Attorney-General that the bond election 
was invalid because of insufficient notice. (See item om a subsequent 
page under Silver Bow County.) 

CALHOUN CONSOLIDATED SCHOOL DISTRICT (P. O. Collins) 
Covington County, Miss.—NO BOND ELECTION.—We are advised 
that the district will not vote on the question of issuing school bonds 
(V. 97, p. 1762). 

CAMDEN, Camden County, N. J.—BOND SALE.—On Feb. 1 $75,000 
444% 25-yr. park-impt. bonds were awarded to local investors at par, it 
is stated. Denom. $1,000. This item was inadvertently reported under 
the head of Camden, Pa., in last week's ‘‘Chronicle.”’ 


CAMDEN SCHOOL DISTRICT (P. O. Camden), Benton County, 
Tenn.—BOND ELECTION.—According to newspaper dispatches, an 
election will be held Mar. 20 to submit to a vote the proposition to issue 
$20.000 school bonds. 

CANTON SCHOOL DISTRICT (P. O. Canton), Stark County, 
Ohio.—BOND ELECTION .—According to reports, an election will be h 
March 12 to vote on the question of issuing $500,000 school bonds. 

CARLISLE, Nicholas County, Ky.—BOND OFFERING .—At 2 p. m. 
Mar. 2 this city will offer for sale at public auction in lots of $5, th: 
$30,000 5% 5-20-yr. (opt.) water bonds voted Nov. 4 (¥. 97, p. 1 ). 
Denom. $500. Date Feb. 141914. Int. F.& A. 

CARTHAGE SCHOOL DISTRICT (P. O. Carthage), Jasper Goun- 
ty, Mo.—BOND ELECTION PROPOSED .—Reports state that an election 
will be held some time this spring to submit to a vote the question of tIseuing 
$12,000 negro-school-construction bonds. 


CASCADE COUNTY (P. O. Great Falls), Mont.—BONDS PRe- 


POSED.—According to local newspaper reports, this couaty is cemtem- 
plating the issuance of $250,000 good roads bonds. 


CASS COUNTY (P. O. Logansport), Ind.—BOND OFFERING — 
Proposals will be received until 10 a. m. Feb. 23 (and from day te 
thereafter until sold) by M. M. Minnick, County Treasurer, fer 
soslgwng 44% road bonds dated Feb. 15 1914: 

$4,400 . R. Tousley road bonds. Due beginning May 15 1918. 

8,280 Wm. Keiser road bonds. Due beginning Feb. 15 1915. 


CINCINNATI, Ohio.—DESCRIPTION OF GENERAL BONDS SOLD 
IN 1913.—As previously stated in these columns (V. 98, p. 175), this city 
during the year ending Dec. 31 1913 sold $4,444,855 general bonds 





and 
$431,024 assessment improvement bonds. As a matter of record we print 
below a description of the genera! bond issues: 
Amount. Purpose— Date. Maturtty. Int .Raie 
$20,000 Flood relief_........----- Jan. 15 1913 Jam. 1§ 1914 @ 
130.000 House of refuge__..------ Feb. 11913 Feb. 1 1938 
3,350 Health Dept. laboratory..Mar. 1 1913 Mar. 1 1928 
90,000 Parks and playgrounds.---Feb. 1 1913 Feb. 1 1953 
7.500 Livingston St. widening...Mar.15 1913 Mar. 15 1953 
3,000 Sewer-construction ..-.--.- Mar. 15 1913 Mar. 15 1933 
25,000 Ase Mar.15 1913 Mar. 15 1953 
1,675 Street-improvement.- ----- Mar. 1 1913 Mar. 1 1953 
6,600 Sewer-construction _.----- Apr. 1 1913 Apr. 1 1983 
930 Street-improvement ------ Apr. 11913 Apr. 1 1933 
4,500 a eset Mar. 15 1913 ar.15 1928 4 
5,000 Drinking fountain_--.-.---- Mar. 15 1913 Mar.15 1933 4 
5,000 Public improvement------ Feb. 1 1913 Feb. 1 1933 | 
54,500 Sewer-construction - ~~. ---- Feb. 11913 Feb. 1 19383 4 
8,300 Street-improvement - ----- May 1 1913 May 1 1933 
190,000 Cin. So. Ry. terminals_...Dec. 18 1912 Dec.18d’§2-'65 
55,000 Sewer-construction_—...-.-- May 11913 May 1 1933 
5,000 Flood-damage-repair ------ Apr. 21 1913 Apr. 21 1933 
660,000 Parks and playgrounds....May 1 1913 ay 11958 4 
346,500 Street-improvement ------. June 2 1913 June 2 1933 A 
.50 ee. ee eee Feb. 1 1913 Feb. 1 1933 
16,500 Sewer-construction ------- Mar. 1 1913 ar. 1 1933 
93, a tienen May 20 1913 May 20 1933 
10,000 Comfort station. .......-- Feb. 15 1913 Feb. 15 1933 
113,000 Street-improvement --.--.-- Feb. 11913 Feb. 1 1933 
0,000 Pumping station........- Mar. 1 1913 Mar. 1d°33-'58 
75,000 | geome: Mar. 1 1913 ar. 1 1933 
25,000 Eden Park reservoir-_----- Mar. 15 1913 Mar. 15 1953 
10,300 Street-improvement.- - ~~. -- ay 20 1913 May 20 1983 
12,000 Bridge-construction ....-- June 2 1913 June 2 1943 
400,000 Sewer-construction ...---- June 16 1913 June 16 1953 
50,000 - )°. ~ Soeauaw July 71913 July 7 1943 0 
225,000 Water-works-extension....Mar. 1 1913 Mar.1d'33-'53 
6.000 Public library ...........- une 16 1913 Jume 16 1953 
9,000 Sewer and street improv’t_June 2 1913 June 2 1958 4 
12,000 Water-main._.........-.- une 2 1913 June 2 1953 lo 
120,000 House of refuge__...----- Feb. 1 1913 Feb. 1 1988 
6,100 Street-improvement - ----- June 16 1913 June 16 1933 lo 
,000 —<<.*° -wesace une 2 1913 June 2 1925 4 
51,000 —  davad Aug. 1 1913 Aug. 1 1933 
116,000 —. © » wenmew July 11913 July 1 1933 
17,000  \ ee July 21 1913 July 21 1933 
7,000 Sewer-construction - ~~ ---- ug. 11913 Aug. 119383 4%% 
10.700 Street-improvement - ~~ --- July 11913 July 1 1933 4 
3,900 Public improvement. ----- Aug. 15 1913. Aug. 15 1933 4%% 
38,000 Street-improvement -- ~~ —- June 16 1913 June 16 1933 lo 
_* ft. | ee Ser a Sept. 11913 Sept. 1 1933 
24,500 Sewer-construction—....-- Sept. 5 1913 —_ 5 1933 
ok 2 eee July 11913 July 1 1943 
vo _... Ul eee Oct. 15 1913 Oct. 15 1923 
11,700 Street and sewer improv't.Nov. 1 1913 Nov. 1 1933 
20,000 Street-improvement --.-..-- Oct. 15 1913 Oct. 1§ 1933 
41,500 A get ee Oct. 15 1913 Oct. 15 1933 
6,500 Sewer-construction —.._._- Nov. 15 1913 Nov. 15 1933 
eee... < TE ol! ateemke kin ec. 15 1913 Dec. 15 1933 
.200 Street-improvement. —-— __-_ Nov. 15 1913 Nov.15 1933 
10,000 Pumping station__..... - Dec. 15-1913 Dec. 15 1933 
600,000 Sewer-construction— ._ . - Oct. 11913 Oct. 1 1953 
,500 Street-improvement.- --.--_-. Oct. 15 1913 Oct. 16 1933 ____- 


d Subject to call in and after the earlier year and mature in the later year. 
BOND OFFERING .—Proposals will be received until 12 m. Mar. 20 
by Wm. Leimann, City Aud., for $300,000 4% % 40-yr. general hospital 
bonds. Denom. $500. Date Jan. 21914. Int. J. & J. Oert. for 
5% of bonds bid for, payable to City Aud., required. Purchaser to. pay 
accrued interest. Bids must be made on forms furnished by the City Aud. 
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CEDAR FALLS, Black Hawk County, Iowa.—BONDS VOTED.—By 
a vote of 235 to 28, the question of issuing the $25,000 5% 10-year electric- 
light and power-plant completion bonds (V. 98, p. 321) carried at the 
election held Feb. 16. 

CENTRAL CITY SCHOOL DISTRICT (P. O. Central City), Mer- 
rick County, Neb.—BOND SALE.—The State of Nebraska purchased 
during the month of January $35,000 44% % 10-25-yr. (opt.) bldg. bonds 
dated July 1 1913 at par. 

CHARLESTON, Mississippi County, Mo.—BOND OFFERING.— 
Proposals will be received until Feb. 26 by Roy D. Strickland, City Clerk, 
for the following 5% bonds: 
$47,500 water-system-installation bonds. Due as follows on Mar. 1: 

$500 in 1916, $1,000 in 1917, 1918 and 1919, $1,500 in 1920 and 
1921, $2,000 in 1922 and 1923, $2,500 in 1924, 1925 and 1926, 
$3,000 in 1927, 1928 and 1929, $3,500 in 1930 and 1931, $4,000 
in 1932, $4,500 in 1933 and $5,000 in 1934. 

36,000 sewer-system-installation bonds. Due as follows on Mar. 1: 
$500 in 1916, $1,000 in 1917, 1918, 1919 and 1920, $1,500 in 1921, 
1922, 1923 and 1924, $2.000 in 1925, 1926 and 1927, $2,500 in 
ge * daa 1930 and 1931, $3,000 in 1932 and 1933 and $3,500 
in 1934. 

Denom. $500. 


Date Mar. 1 1914. Int. M. & 8S. in St. Louis. Cert. 
check for $500, payable to Scectt McElmurray, City Treas., required. 
Bonds will be sold subject to opinion of Wood & Oakley of Chicago. Pur- 


chaser to pay accrued interest and furnish bonds. Bonded debt $11,500. 
Assessed valuation 1912, $1,040,845. 


CHEBOYGAN COUNTY (P. O. Cheboygan), Mich.—BOND ELEC- 
TION PROPOSED.—The question of issuing $75,000 trunk-line road 


(county's share) bonds will be submitted to a vote at the spring election, 
it is stated. 


CLACKAMAS COUNTY (P. O. Oregon City), Ore.—BOND ELEC- 
TION PROPOSED .—Local newspapers discuss a proposed election to vote 
on the issuance of $500,000 road bonds. 


CLATSOP COUNTY (P. O. Astoria), Ore.—BOND OFFERING .— 
Further details are at hand relative to the offering on March 2 of the 
$400,000 5% 20-year road bonds (V. 98, p. 540). Proposals for these 
bonds will be received until 2 p. m. on that day by J. C. Clinton, County 
Clerk. Denom. $50, or multiples thereof up to $1,000. Int. semi-ann- 
ually at office of CountyTreasurer or at fiscal agency of State of Oregon in 
N. Y. City. Certified check for 5% of bonds bid for, payable to above 
County Clerk, required. Bonds will be delivered $100,000 April 1 1914 
and balance in $100,000 lots upon 30 days’ call. 


CLAY SCHOOL DISTRICT (P. O. Shinnston), Harrison County, 
W. Va.—BOND OFFERING.—Proposals will be received until 2 p. m. 
Feb. 28 by C. L. Watkins, Sec. Bd. of Ed., for $15,000 5% coup. taxable 
high-school-bldg. bonds. Denom. $500. Date June 11912. Int. J. &D. 
at office of Co. Sheriff in Clarksburg. Due June 1 1932, subject to call 
any interest-paying day after June 1 1922. Cert. check for 2% of bid, 
payable to Bd. of Ed., required. Bonds to be delivered and paid for 
within 30 days from time of award. These bonds are part of an issue of 
$50,000. which is the only debt of the district. Assess. val. 1913, $7,677,- 


CLAY TOWNSHIP (P. O. Amo), Hendricks County, Ind.—BOND 
OFFERING .— Additional information is at hand relative to the offering 
on Feb. 27 of the $14,300 414 % school-bldg. bonds (V. 98, p. 456). Pro- 

osals for these bonds will be received until 10 a. m. on that day by Wm. 

unt, Twp. Trustee. Denom. (14) $1,000, (1) $300. Date Feb. 15 1914. 


Int. F.& A. Due $300.Feb. 15 1915 and $1,000 yrly. on Feb. 15 from 
1916 to 1929 incl. 


CLEVELAND, Ohio.—BOND SALE.—On Feb. 16 the ten issues o 
4% %25-year coupon funding bonds, aggregating $570,000 (V. 97, p. 1920), 
were awarded, to Breed, Elliott & Harrison of Cincinnati and Kountze 


Bros. of N. Y. at their joint bid of 104.30—a basis of about 4.22%. Follow- 
ing is a list of the bids, the cents being omitted. 


$200,000 $22,000 $8,000 $20,000 $5,000 
Paving & Sewer Sewer Sewer Sewer 


Intersection.Dis.No.5Dis.No.9 Dis. 11.Dis.No.1 
Breed, Elliott & Harrison | ‘ ? “ _— 


and Kountze Bros 





sates aha $208,600 $22,946 8,344 $20,86 $5,215 
Adams & Co. and Lee, Hig-| ’ . ? po 
ee OB OG. ok icoanuee 208,280 22,910 8,331 20,828 5,207 
Blake Bros. & Co. and Stacy 
3 ee are 208,140 22,895 8,325 20,814 5,203 
Otis | cade wheat Wg, pen og 
and Seasongoo ayer_{ 208,040 22,89 324 20, P 
Bond &Goodwin and Parkin- ” ‘ . — 
ee Sree | 207,932 22,872 8,317 20,793 5,198 
Estabrook & Co___.___.____ 207,820 22,860 8,312 20,782 5,195 
we yy, & Co. and 
tS +S eee oe 207.576 22,83: ; 20,7 5, 
Weil, Roth & Co. and Kean,) ; : rs peerless — 
Ta lor & ie BS aie arcs ar J 207,406 22,800 8,290 20,700 5,180 
Harris, Forbes & Co_______- 206,864 22,755 8,274 20,686 5,171 
Hayden, Miller & Co_......- 206,838 22,752 8,273 20,683 5,170 
E. H. Rollins & Son________ 206,320 22,695 8,252 20,632 5,158 
Remick , Hodges & Co_____- 206,186 *26,680 8,247 20,618 5,154 
Field, Longstreth & Rich-) 
_ ards and Prov. 8.B.&T.Co{ 204,980 22,503 8,165 20,458 5,094 
Equitable Trust Co________ 204,598 22,505 8,183 20,459 5,114 
$55,000 $30,000 $15,000 $15,000 $200,000 
me KA 0 past F+ 5 er Sewer Intercept. 
is.No. is.21. Dis.22. is.23. Sewer. 
at ett m Harrison ; 7 " eae mer 
an ountze Brothers____{ $57,365 $31,290 $15,645 $15,645 § 600 
Adams © C9. Jwy 5 ag ed 7 15,645 $15,645 $208 ,6 
ginson 1, BEARS ae es 57,277 31,242 15,63 5, 208 ,28 
Blake Bros. & Co. and Stacy — Se anenis 
See eee 57,238 31,221 5,610 15, 208 ,1- 
Otis | Pat eS genet one wer = 
and Seasongoc ayer_{ 57,225 31,205 5,60 5,604 208, 
— soonwan and Parkin-)| : , ae J cent 
son _ ae J 57,181 31,189 15,594 15,594 207,932 
Estabrook & Co__.._.______ 57,150 31,17; 5,586 5,58 2 y 
S aE Denison ae ee 5 5 73) «15,586 15,586 07 820 
et | ee 57,083 31,136 5,5 5 207 ,57 
Weil, oth & Os eel ee” 7 > 15,568 15,568 07,576 
ti oe 57,005 31,010 15,500 15,500 207.206 
Harris, Forbes & Co________ 56 887 31,029 15514 15,514 206,864 
Hayden, Miller & Co________ 56,880 31,025 15,512 15,512 206,838 
: Bigg & —,. a arerzalath ceuras op .oaS 15.474 15,474 206,320 
emick , Hodges aS 56,7 30,927 15,46: 463 206,186 
Meld, iongstreth if, Ria) 7 7 63 15,463 206,186 
ards an rov.S.B. Co. 56,243 30,687 15,339 15,336 205.780 
Equitable Trust Co_________ 56,264 30 ‘689 15344 15,344 204.598 
ee POO CON etude aeeens micnne “megncc 205,110 
Spitzer, Rorick & Co_______- ORME Sienna cahans wacces 206 ,022 


* The bid of Remick, Hodges & Co. of $26,680 46 for $22.000 Sewer Dist 
No. 5 funded debt bonds was a clericai error and by resoluti Jom- 
mittee of Finance released the bid. ae ae 

BONDS AUTHORIZED.—Ordinances were passed Feb. 9 prov 
the issuance of the following 5% coupon street-impt. ( assess.) 
$855,000 improvement bonds. Due $95,000 Nov. 
early on Nov. 1 from 1915 to 1918 incl. 


iding for 
onds : 


1 1914 and $190,000 


21,000 improvement bonds. Due $3,000 Nov. 4 
Nov. 1 1915, 1916 and 1917. ov. 2 CEes Ge Save on 
216,000 improvement bonds. Due $24,000 Nov. 


’ mprovement bonds. ue $15,000 Nov. 
Nov. 1 1915, 1916 and 1917. ov. 1 1914 and $30,000 


Denom. $1,000. Date April 1 1914. Int. M. & N. at Amer. Exch. 


Nat. Bank, N. Y. City. 
CLEVELAND SCHOOL DISTRICT (P. O. Clevel 
ELECTION PROPOSED An Nectar 


County, Minn.—BOND 
shortly be held, reports state, to vote on the issuance of building bonds. 


CLINTON COUNTY (P. O. Frankfort), Ind.—BOND OFFERING .— 
Reports state that_proposals will be received until 10 a. m. Feb. 27 by 
E. M. Caldwell, County Treasurer for $1,440, $2,800, $1,200, $2,160, 
$3,120, $11,280, $5,680, $16 ,640,$2,480, $7,600, $2,000 and $4,320 414% % 
10-year (serial) road bonds, 





CLY DEPARK, Park County, Mont.—BOND ELECTION PROPOSED. 
—Local newspaper reports state that an election will shortly be held to 
vote on the question of issuing $20,000 water-works bonds. 

COFFEY COUNTY (P. O. Manchester), Tenn.—BOND ELECTION 
PROPOSED .—Reports state that an election will be held in the near future 
to submit to a vote the question of issuing the $200,000 good roads bonds 
(V. 98, p. 251). 

COLLIN COUNTY (P. O. McKinney), Tex.— BOND ELECTION .— 
An election will be held Feb. 21, it is stated, to vote on the question of issu- 
ing $100,000 Princeton District, $100,000 Prosper District and $65,000 
Culleoka District road bonds. 

The proposition to issue $65,000 Frisco District road bonds will be sub- 
mitted to a vote on March 14, it is stated. 

COLUMBIA COUNTY (P. O. St. Helen), Ore.—RATE OF INTEREST 
—We are advised that the $360,000 road-impt. bonds voted Feb. 2 (V. 98, 
p. 540) bear interest at the rate of 5%. Duein 5, 10, 15 and 20 yrs. 

COLUMBUS, Ohio.—BOND ELECTION PROPOSED.—Reports state 
that an ordinance calling for an election to be held March 25 to vote on the 
— of issuing $4,000,000 bonds for flood-protection work was intro- 

uced in Council on Feb. 9. The ordinance was referred to the Council's 
Finance Committee for consideration. 

COLUSA COUNTY (P. O. Colusa), Calif—BOND ELECTION 
PROPOSED .—According to reports,an election will be held in the near 
future to submit to a vote the question of issuing $60,000 Hall of Records, 
$250,000 bridge and culvert and $100,000 bridge-constr. bonds. 


COMMERCE, Hunt County, Tex.—BOND SALE.—The $10,000 5% 
20-40-yr. (opt.) coup. tax-free warer-works-ext. bonds (V. 97, p. 1920) 
have been scld to the Wm. R. Compton Co. of St. Louis. Denom. $1,000. 
Date Sept. 1 1913. Int. M.& 8. 


COOPERSTOWN, Griggs County, No. Dak.—BONDS NOT TO BE 
ISSUED AT PRESENT .—The Mayor advises us that the $30.000 water- 
works-system-construction bonds (V. 97, p. 1677) will not be issued at 
present. 

COVINGTON COUNTY (P. O. Collins), Miss —BOND SALE.— 
Reports state that the $10,000 6% Road Dist. No. 1 bonds offered on 
Feb. 2 (V. 98, p. 407) have been sold. 

CRAWFORD, Dawes County, Neb.—BOND SALE.—On Feb. 10 the 
$15,000 5% 10-20-yr. (opt.) city-hall bonds (V. 98, p. 407) were awarded 
to E. F. Parr & Co. of Chiiago at par. Other vids were: 

Causey ,Foster&Co.,Denv__*$15,000| Chas. 8S. Kidder & Co., Chi__$14,637 
|J.R.Sutherlin&Co.,Kan.C’y_ 14,400 
*For 544% bonds. 


CRAWFORD COUNTY (P. O. English), Ind.— BOND OFFERING. 
—Proposals will be received until 10 a. m. Mar. 2 by A. H. Flanigan, Co. 
Treas., for $16,840 416% B. F. McFarland et al. road bonds. Denom. 
$842. Date Mar.31914. Int.M.&N. Due $842 each six months from 
May 15 1915 to Nov. 15 1924 incl. 

CREEK COUNTY (P. O. Sapulpa), Okla.—BOND ELECTION PRO- 
POSED .—According to reports an election will be held in the near future 
to vote on the question of issuing $500,000 court-house-construction bonds. 


CROOKSTON, Polk County, Minn.—BOND OFFERING .—Proposals 
will be received until 8 p. m. Feb. 24, it is stated, by Lewis Ellington, City 
Clerk, for $15,918 paving and $3,321 sewer 5-year bonds. Certified check 
for 2% required. Separate bids must be made for each issue. 

CROWLEY SIXTH WARD AND DRAINAGE DISTRICT (P. O. 
Crowley), Arcadia Parish, La.—BONDS NOT YET SOLD .—The Secre- 
tary-Treasurer advises us under date of Jan. 31 that no sale has yet been 
made of the $50.000 5% coup. draingae bonds (V. 97, p. 1839). 

CUMBERLAND COUNTY (P. O. Crossville), Tenn.—BOND ELEC- 
TION PROPOSED .—An election will be held in the near future, it is stated, 
to vote on the question of issuing $75,000 road-construction bonds. 

CUSTER COUNTY SCHOOL DISTRICT NO. 47 (P. O. Marsh), 
Mont.—BONDS WITHDRAWN FROM MARKET.—We are advised by 
the District Clerk that the $2,000 6% 4-5-year (opt.) building bonds 
offered without success on June 25 (V. 97, p. 1920) have been withdrawn 
from the market. é 

BONDS PROPOSED .—We are further advised that this district will issue 
a larger amount of bonds this spring to take the place of the above issue. 

DAVIS, Turner County, So. Dak.—RONDS NOT YET SOLD.—The 
Town Clerk advises us that no sale has yet been made of the $7,500 5% 
5-20-vear (opt.) water-works bonds offered without success on Nov. 24 
(V. 97, p. 1762). Denom. $500. 

DENTON COUNTY (P. O. Denton), Tex.— BOND ELECTION RE 
SCINDED .—Reports state that the election which was to have been held 
to-day (Feb. 21) to vote on the = gama of issuing the $300,000 road bonds 
(V. 98, p. 407) has been rescinded. 

DEPUE SCHOOL DISTRICT (P.O. Depue), Bureau County, Ill.— 
BOND SALE.—An issue of $19,500 building bonds was sold in January, 
it is stated, to a Chicago firm at a premium of about $300 and accrued int. 

DES MOINES, Iowa.—BONDS AUTHORIZED.—Reports state that 
the Executive Council has authorized the issuance of $200,000 capital- 
ext-site-purchase (assess.) bonds. 

DES MOINES SCHOOL DISTRICT (P. O. Des Moines) Polk 
County, lowa.—BOND ELECTION PROPOSED .—According to reports, 
an election will shortly be held to submit to a vote the propositions to issue 
$4,000 site-purchase and $15,000 building bonds. 4 

DETROIT, Mich.—BIDS REJECTED.—AIll bids received on Feb. 17 
for the $500.000 4% 30-yr. coup. tax-free water bonds offered on that day 
(V. 98, p. 466) were rejected. 

DOVER, Cuyahoga County, Ohio. BOND OFFERING .—Proposals 
will be received until 12 m. Mar. 23 by Clifford Pease, Vil. Clerk, for 
$4,000 514% Clague road imt. bonds. Denom. $500. Date Mar. 1 1913. 
Int. M. & 8S. Due $500 yearly on Oct. 1 from_1918 to 1924 incl. Cert. 
check for $50, payable to Vil. Treas., required. Bonds to be delivered and 
naid for within 10 days from time of award... Purch. to pay accrued int. 
These bonds were offered as 44s in denominations of $250 each on Jan. 
29 (V. 98, p. 85), but no sale was made. 


DURHAM, Durham County, No. Caro.—BOND ELECTION PRO- 
POSED .—According to reports an election will be held shortly to submit to 
the voters the question of issuing bonds to purchase the water-works-plant. 


EAST FORK IRRIGATION DISTRICT, Hood River County, Ore. 
—BOND OFFERING .—Further details are at hand relative to the offering 
on Feb. 25 of the $150,000 6% 11-20-yr. (ser.) coupon trrigation bonds 
(V. 98, p. 466). Proposals for these bonds will be received until 1.30 p. m. 
on that day by C. R. Boone, Pres. (P. O. Hood River). Denom. $1,000. 
Date July 11913. Int. J. & J. at Dist. Treas. office. Cert. or cashier's 
check on some responsible bank for 2% of bonds bid for, payable to above 
President, required. The legality of these bonds has been approved by 
Dillon, Thompson & Clay of N. Y. City, a copy of whose opinion will be 
furnished successful bidder. Bids must be unconditional. 


EAST LIVERPOOL, Columbiana Gounty, Ohio.— BOND OFFER- 
ING .—Proposals will be received until 12 m. March 12 by James A. Ken- 
ney, City Aud., for $5,581 75 5% street-impt. (city’s share) bonds. Denom. 
(10) $500, (1) $581 75. Date Feb. 11914. Int. F.& A. Due $1,500 on 
Feb. 1 1919, 1920 and 1921 and $1,081 75 on Feb. 1 1922. Cert. check for 
5% of bonds bid for .payable to City Treas., required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to pay 
accrued interest. Bids must be unconditional. 


EASTON, Talbot County, Md.—BOND SALE.—On Feb. 16 the $5,000 
5% 26-year (aver.) tax-free street-impt. bonds (V. 98, p. 540) were awarded 
to Nelson, Cook & Co. of Baltimore at 104.392 and int. Other bids were: 
Townsend Scott & Son, Balt..103.07|Mrs. T. A. Wetherill 102 


EDENTON GRADED SCHOOL DISTRICT (P.O. Edenton), Chowan 
County, No. Caro.—BOND OFFERING.—Proposals will be received until 
3 p.m. March 2 by R. W. Boyce, Clerk Bd. of Co. Commrs. and Reg. of 
Deeds, for $25,000 6% gold farm life and high-school-bldg. bonds voted 
Jan. 20. Denom. $1,000. Date day of sale. Int. semi-ann. at Bank of 
Edenton or Hanover Nat. Bank, N. Y. Due in 25 years, subject to call 
1 bond yearly after 10 years. No deposit required. istrict has no 
bonded debt. This item was reported in last week's ‘‘Chronicle’’ ,page 540, 
under the head of Chowan County. 


EDGEWOOD P. O. Pittsburgh), Allegheny Coun 
ELECTION —Reports state that an election will be held 
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EDNEYVILLE TOWNSHIP (P. O. Bearwallow), Henderson County, 
No. Caro.—BOND OFFERING .—Bids will be received at any time for the 
$12,000 6%_ 30-year road-construction bonds voted in December (V. 97, 
p.1921). ©. Oatis is Chairman of Soliciting Committee. 


ELGIN, Kane County, Ill.—NO ACTION YET TAKEN .—The City 
Treasurer advises us, under date of Jan. 31. that no action has yet been 
taken looking towards the offering of the $162,0005% coupon municipal- 
electric-light-plant-erection bonds voted Oct. 22 (V. 97. p. 1839). 

ELIZABETH, Union County, N. J.—BOND SALE.—On Feb. 18 the 
$203,000 44% % 40-year coupon or reg. school bonds (V. 98, p. 540) were 
awarded to Kean, Taylor & Co. of N. Y. at 103.28. Other bids were: 
R. M. Grant & Co., N. Y..102.19 |Blodget & Co., N. Y________101.85 
Hallgarten & Co., N. Y._--102.0466 | Estabrook & Co., N. Y__--- 101.59 
C.H. Venner & Co., N. Y__101.927 \J. D. Everitt & Co., and | 
Outwater & Wells, Jer. City.101.872 A.B. Leach & Co., N. Y_/101.4 


Union Co. Trust Co., Eliza- J.S. Rippel, Newark_______ 01.299 
REE SEP SEEPS 101.86 |N.M. Crane, Eliz. ($1,000)_101.5 
N. Y. Life Insurance Co___101.86 |H.W. Crane, Eliz. ($2,000)_101 


ELIZABETHTOWN SCHOOL DISTRICT (P. O. Elizabethtown), 
Hardin County, Ky.—BOND ELECTION PROPOSED.—Reports state 
that an election will be held in the near future to submit to a vote the 
question of issuing $25,000 building bonds. 

ELLENSBURG, Kittitas County, Wash.—DESCRIPTION OF 
BONDS.—The $20,000 20-year warrant funding bonds awarded on Feb. 2 
to Ferris & Hardgrove of Spokane at 101.575 and int. for 5s (V. 98, p. 540) 
are in the denom. of $500 and dated Feb. 11914. Int. F.& A. 

ENTERPRISE, Wallowa County, Ore.—BOND ELECTION PRO- 
POSED .—This city is preparing to hold an election to vote on the question 
of issuing $29,000 sewer bonds. 

FAIRPORT SCHOOL DISTRICT (P. O. Fairport Harbor), Lake 
County, Ohio.—BOND SALE.—On Feb. 18 the $4,000 5% 64-year 
(aver.) coupon refunding bonds (V. 98, p. 466) were awarded to Otis & Co. 
of Cleveland, it is stated, for $4,007—equal to 100.175. 

FALLS CITY SCHOOL DISTRICT (P. O. Falls City), Richardson 
County, Neb.— BOND SALE.—During the month of January $25,000 
44%% school-house bonds were awarded to the State at par. Date July 1 
1913. Due July 1 1933. 

FANNIN COUNTY (P. O. Bonham), Tex.—BOND ELECTION PRO- 
POSED .—Reports state that at a mass meeting held in the District Court 
on Jan. 26 it was decided to petition for another election to vote on the 
$300,000 road bond proposition defeated on Jan. 24 (V. 98, p. 407). 

FARRELL SCHOOL DISTRICT (P. QO. Farrell), Mercer County, 

Pa.—hbOND ELECTION .—An election will be held Feb. 24 to decide 
whether or not this district shall issue $55,000 414% 30-year site-purchase 
and grade-school-bldg. bonds. 
FAYETTE COUNTY (P. O. Cannersville), Ind.—ROND SALE.—On 
Feb. 18 the $12,500 414% L. Matney et al highway-construction bonds 
(V. 98, p. 540) were awarded to J. F. Wild & Co. of In‘tianapolis at 100.92 
and interest. Bids were also submitted by the First National Bank of 
Connersville, Miller & Co., Breed, Elliott & Harrison, the Fletcher- 
American National Bank and Gavin L. Payne & Co. of Indianapolis and 
E. F. Parr & Co. of Chicago. 

FERRIS, Ellis County, Tex.—BONDS NOT YET ISSUED.—The 
City Secretary advises us that the $16,000 sewerage-system bonds voted 
in December (V. 97, p. 1921) have not yet been issued. 

FLATHEAD COUNTY (P. O. Kalispell), Mont.—BOND OFFERING. 
—Proposals will be received until 10 a. m. Mar. 20 by the County Com- 
missioners, Fred. 8. Perry, County Clerk and ex-officio Clerk of Board, for 
$100,000 10-20-year (opt.) refunding bonds at not exceeding 5% int. 
Denom. $1.000. Int. J. & J. at office of County Treasurer. Certified 
check for 5% of bid required. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Deparjment. 


FLATHEAD COUNTY SCHOOL DISTRICT NO. 5, Mont.—RBOND 
OFFERING .— Proposals will be received until March 12 by T. Clair Wil- 
liams, Dist. Clerk (P. O. Kalispell!) for $20.000 10-20-yr. (opt.) coupon 
refunding bonds at not exceeding 6% int. Denom. $190. Int. ann. 

FORT BENTON, Chauteau County, Mont.—BOND OFFERING.— 
John F. Murphy, City Clerk, will offer for sale at public auction at 2 p.m. 
April 1 an issue of $33,000 544% 12-20-year (opt.) sewer-system bonds. 
Int. semi-ann. Cert. check for $1,000, payable to City of Fort Benton, 
required. 

FORT PAYNE, De Kalb County, Ala.—BONDS NOT YET SOLD .— 
The Mayor advises us under date of Feb. 6 that no sale has yet been made 
of the $10,000 4% 20-year school bonds offered without success on June 1 
(V. 97, p. 1921). Denom. $100. Int. J. & J. 

FRANKLIN, Norfolk County, Mass.—BOND SALE.—On Feb. 19 
the $75,000 4% coupon sewer bonds were awarded to E. H. Rollins & Sons 
of Boston at 103.87 and int. Other bids were: 

Merrill, Oldham & Co., Bost. 103.639! N.W. Harris & Co.,Inc.,Bos 102.89 
Adams & Co., Boston _..103.43 | Perry, Coffin & Burr, Bost-- 102.87 
Estabrook & Co., Boston___103.35 | Paine, Webber & Co., Bost. _102.33 


Blodget & Co., Boston .103.29 | Blake Bros. & Co., Boston__102.21 
Curtis & Sanger, Boston__..103.14 | Kean, Taylor & Co., N. Y_.102.001 
Date Nov. 11913. Int. M. & N. at Franklin Nat. Bamk. Due $3,000 


yearly Nov. 1 1914 to 1938 incl. 


_FRANKLIN COUNTY (P. O. Winchester), Tenn.—RBONDS DE- 
FEATED .—The question of issuing the $250,000 40-year pike bonds at not 
exceeding 5% int. (V. 98, p. 252) failed to carry ,reports state, at the 
election held Feb. 17 (not Feb. 12 as first reported.) 

GALLIPOLIS, Gallia County, Ohio.— BOND SALE.—Reports state 
that on Feb. 10 Seasongood & Mayer of Cincinnati were awarded at private 
sale $85,000 4.90% 30-yr. water-works-refunding bonds. 

GARLAND LEVEE DISTRICT (P. O. Texarkana), Miller County, 
Ark.—BOND SALE.—On Feb. 5 the $200,000 6% 1-20-vr. (ser.) levee 
bonds (V. 98, p. 321) were awarded to R. A. McWilliams at par 
and interest. 

GEORGETOWN, Copiah County, Miss.—BONDS NOT YET SOLD.— 
The City Clerk advises us under date of Feb. 6 that up to that day no sale 
had been made of the $7,500 coupon water-works bonds at not exceeding 
6% interest for which proposals are asked at any time. (V. 97, p. 1921.) 


GIBSON COUNTY (P. O. Princeton), Ind.—BONDS NOT SOLD.— 
No sale was made on Feb. 11 of the $1,025 44 5% 5-year (aver.) road bonds 
offered on that day (V. 98, p. 252). Denom. $125. Date Oct. 14 1913. 
Int. M. & N. 

GLENCOE, Cook County, Ills.—BOND ELECTION.—An election 
will be held March 21, it is reported, to submit to a vote the question of 
issuing $10,000 intercepting sewer-construction bonds. 

GLENCOE SCHOOL DISTRICT (P. O. Glencoe), Cook County, 
Ill.— BONDS VOTED.—The question of issuing the $42,000 bldg. bonds 
(V. 98, p. 540) carried, reports state, at the election held Feb. 14. 


GLENDIVE, Dawson County, Mont.—BOND SALE.—On Feb. 14 
the $27,000 gold coup. or reg. city-hall-constr. bonds (V.98,p. 466) were 
awarded to Wells & Dickey Co. of Minneapolis for $27,055 (100.203) 
and int. as 5s. 


GLENDALE SCHOOL DISTRICT (P. O. Glendale), Los Angeles 
County, Calif.— BOND ELECTION .—An election will be held Feb. 27, 
reports state, to vote on the questions of issuing $20,000 gymnasium -con- 
struction and $90.000 site-purchase and construction bonds. 


GRAND RAPIDS, Kent County, Mich.—BOND SALE.—On Feb. 16 
the two issues of 44% 4-year (av.) =~: tax-free bonds, aggregating 
$180,000 (V. 98, p. 541), were awarded to the Harris Trust & Sav. Bank of 
Chicago at 100.875 and int. Other 
bids were: 
Curtis & Sanger, N. Y_.$180,900 00|R. L. Day & Co., Bost _-$180,358 20 
EquitableTr.Co.,N.Y_ 180,682 20|Bond & Goodwin, N.Y. 180,307 80 
First NationalBank, De- A.B. Leach & Co.. Chic. 180,243 00 

_ Saad *180,50400)| MichiganTr.Co.,Gr.Rap. 180,000 00 

* And blank bonds. 

H. T. Holtz & Co. of Chicago submitted a conditional bid. 

POWER BOND ELECTION .— On April 6 a vote will be taken on a charter 
amendment providing for the establishment and acquireemnt of a water- 


H.& G. 


Purchaser to pay for blank bonds. 


of power and electricity for domestic, commercial and municipal use, ang 





the further extension of flood protection work, improvement of sanitary 
conditions along the river and the full conservation of the city water supply 
and the issue and sale of $450,000 bonds of the city to provide a portion of 
the money therefor. 

GRAND RAPIDS, Itasca County, Minn.—BOND ELECTION.—An 
election will be held Feb. 21, reports state, to vote on the question of issu- 
ing $19,000 water-works bonds. 

GRANDVIEW HEIGHTS, Franklin County, Ohio.—_BOND OFFER- 
ING.—Proposals will be received until 12 m. March 14 by V. W. Jones, 
Vil. Clerk, (P.O. Columbus, R. F. D. No. 5, Station ‘‘A’’) for the following 
5% street-improvement bonds : 
$40,000 assess. bonds. Denom. $1,000. Due $4,000 yearly on March 1 
from 1915 to 1924 incl. 

4,700 village’s portion bonds. Denom. (4) $1,600 (1) $700. Due one 

bond yearly on March 1 from 1920 to 1924 incl. 

Date March 11914. Int.M.&S8S. Cert. check for 1% of bonds bid for, 
payable to Vil. Treas., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 

GRANTS PASS, Josephine County, Ore.—BONDS VOTED.—Local 
papers state that on Feb. 10 the voters of this city authorized the issuance 
of $200,000 railroad-aid bonds. It was previously reported in the ‘‘Chronicle’”’ 
that these bonds had been contracted for by Keeler Bros. of Denver. 


GREAT FALLS, Cascade County, Mont.—BOND ELECTION .— 
According to local newspaper reports, an election will be held April 6 to 
— to the voters the proposition to issue $30,000 market-bldg.-constr 

onds. 

GREENFIELD TOWNSHIP (P. O. Chicago Junction), Huron 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
12 m. Feb. 28 by C. D. Wheeler, Twp. Clerk, for $40,000 of an issue of 
$60,000 5% coupon road bonds. Denom. $500. Date March 16 1914. 
Int. M.& S. at Home Savs. & Banking Co., Chicago Junction. Due $2,000 
Sept. 15 1914 and $1,000 each six months from March 15 1915 to Sept. 15 
1933 inel. Cert. check on a bank other than the one making the bid, for 
5% of bonds bid for, payable to Twp. Clerk, required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to pay 
accrued interest. Bids must be unconditional. 

HAMILTON, Butler County, Ohio.—BONDS NOT SOLD.—No bids 
were received on Feb. 12 for the $7,774 20 Hahn Avye.-impt. and $4,442 
aqeary ots 414% 1-10-year (ser.) assess. bonds offered on that day. 
(V. 98, p. 252). 

HAMILTON COUNTY (P. O. Noblesville), Ind.—BOND OFFERING. 
—According to reports, proposals wiil be received until 11 a.m. Feb. 28 by 
M. L. Cordwell, Co. Treas., for issues of $1,800, $5,600 and $3,720 44% 
10-year (ser.) road bonds. 


HAMILTON COUNTY (P. O. Chattanooga), Tenn.—BOND SALE. 


—The $500,000 5% 30-yr. Market St. bridge-constr. and $100.000 Walnut 
St. bridge impt. bonds recently authorized have been awarded, it is stated, 
to the tlarris Trust & Sav. Bank of Chicago. 

HAMPDEN COUNTY (P. O. Springfield), Mass.—TEMPORARY 
LOAN .—On Feb. 17 the loan of $100,000 dated Feb. 18 and due Nov. 6 
1914 (V. 98, p. 541) was negotiated with Estabrook & Co. of Boston at 
3.33% and $1 35 premium. 

HANCOCK COUNTY (P. O. Findlay), Ohio.—BOND ELECTION 
PROPOSED .—Papers state that the County Commissioners have been 
asked to call an election for the purpose of voting bonds for the erection of 
a county library building. 

HARTFORD (Northeast School District), Conn.—BOND SALE.— 
On Feb. 17 the $100,000 444% 30-yr. coup. bldg. bonds (V. 98, p. 408) 
were awarded to Merrill, Oldham & Co. of Boston at 105.179. Other 

S were: 

Estabrook & Co., Boston__.104.53 |E.H. Rollins & Sons, Boston 103.588 
Richter & Co., Hartford__-__104.119| Harris, Forbes & Co., N. Y_~100.592 
F. R. Cooley & Co., Hartford103.82 |Travelers’ Insurance Co., 

A. B. Leach & Co., Boston__ 103.73 SRE eee Par 

HARTFORD TOWNSHIP (P. O. Nutwood R. D. No. 1), Trum- 
bull Co., Ohio.—BOND SALE.—On Feb. 16 the $20,000 5% 84-year 
(av.) Good Road Dist. No. 1 Ay er a bonds(V. 98, p. 322) were 
awarded to Hayden, Miller & Co. of Cleveland at 100.615 and interest. 
Other bids were : 

Otis & Co., Cleveland_-_---- $20,100|Spitzer, Rorick & Co., Tol__$20,000 
Seasongood & Mayer, Cinc__ 20,061! Orangeville Savings Bank Co., 

Weil, Roth & Co., Cincinnati 20,001! Orangeville ($10,000).... 10,002 
Sidney Spitzer & Co., Toledo 20,000) 

HASTINGS, Adams County, Neb.— BOND ELECTION PROPOSED .— 
Reports state that petitions will be circulated in the near future calling for 
on — to vote on the question of issuing $50,000 municipal-bldg. constr. 
yonds. 

HENDRICKS COUNTY (P. O. Danville), Ind.— BOND OFFERING.— 
Further details are at hand relative to the offering on Feb. 26 of the $11,320 
414% J. F. Randolph et al road-impt. bonds (V. 98, p. 541). Proposals 
for these bonds will be received until 10 a. m. on that day by Geo. Macom- 
ber, Co. Treas. Denom. $566. Date Feb. 161914. Int.M.&N. Due 
$566 each six months from May 15 1915 to Nov. 15 1924 incl. 

HICKSVILLE SCHOOL DISTRICT (P. O. Hicksville), Defiance 
County, Ohio.— BOND ELECTION .—An election will be held Feb. 25 
to submit to a vote the question of issuing $4,000 sanitary-toilet-installa- 
tion bonds. 

HIGHLAND PARE, Wayne County, Mich.—BOND SALE.—On 
Feb. 16 the $450,000 20-year water-works-construction bonds (V. 98, p. 
541) were awarded to the Highland Park State Bank of Highland Park for 
$450,350 (100.077) as 4%s. Denom. $1,000. Date Feb. 1 1914. Int- 
erest F. & A. 

HIRAM, Portage County, Ohio.— BOND OF FERING.—Proposals will 
be received until 5 p. m. March 2 by S. H. Bartlett, Mayor, for $3,150 
5% coupon light-plant-equipemnt-purchase bonds. Denom. $150, $200, 
$300 and $400. Yate March 1 1914. Int. J. & J. at First Nat. Bank, 
Garrettsville. Due one bond yearly on July 15 from 1915 to 1926. No 
deposit required. Bonded debt (including this issue), $16,150. No 
floating debt. Assessed value 1913, $315,000. 

HOLGATE, Henry County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Mar. 10 by E. G. Peper, Vil. Clerk, for three 
issues of 54% coup. st. impt. bonds aggregating $11,546 46. Denom. 
$1,154 64. ate Mar. 11914. Int. ann. in Mar. at Holgate Commercial 
Bank, Helgate. Cert. check for 5%, payable to Vil. Treas., required. 
Bonded debt (incl. these issues), $20,000. Assessed valuation, $187,090. 

HOLLY SPRINGS SCHOOL DISTRICT (P. O. Holly Springs), 
Wake County, No. Caro.— BONDS VOTED.—The question of issuing 
$10,000 school impt. bonds carried by a vote of 57 to 12 at the election held 
Keb. 17, it is stated. 


HOMESTEAD SCHOOL DISTRICT (P. O. Homestead), Allegheny 
County, Pa.—BOND ELECTION .—An election will be held March 19 to 
submit to a vote the question of issuing $35,000 building and equip. bonds. 

HOUSTON HEIGHTS, Harris County, Tex.—BOND SALE.—On 
Feb. 10 the two issues of 5% bonds, aggregating $220,000 (V. 98, p. 252), 
were awarded, it is stated, to Cutter, May & Co. of Chicaro at par and int. 

HUNTER, Garfield County, Okla.—BONDS NOT SOLD.—No sale 
was made on Jan. 21 of the $5,000 6% 25-year town-hall bonds offered on 
that day (V. 98, p. 86). 

HUNTINGTON COUNTY (P. O. Huntington), Ind.—BOND SALE. 
—QOn Feb. 14 the five issues of 44%% highway-impt. bonds ,aggregating 
$57,280 (V. 98, p. 467), were awarded as follows: $27,849 for $28,201 50 
(101.265) and int. to J. F. Wild & Co. of Indianapolis and $29,431 for 
$29,803 50 (101.265) and int. to the Fletcher-Amer. Nat. Bank of Indian- 
apolis. Bids were also received from E. F. Parr & Co. of Chicago and 
Breed, Elliott & Harrison of Indianapolis. 


HURON, Erie County, Ohio.—BOND SALE.—On Feb. 15 the $5,000 
54% % 5-year (aver.) coup. electric-light-works-improvement and equip. 
bonds (V. 98, p. 467)were awarded to Stacy & Braun of Toledo at 102.44. 


HUTCHINSON, Reno County, Kan.—BOND ELECTION PRO- 
POSED .—According to reports, the ———— of issuing between $15,000 
and $20,000 town-hall, fire-station and down-town park site-purchase bond 
will be submitted to a vote at the spring election. 


JACKSON TOWNSHIP (P. O. Attica), Soppecance County, Ind. 
—BONDS OFFERED BY BANKERS.—J. F. Wild & Co. of Indianapolis 


: : , | are offering to investors the $15,000 4!5% tax-free school-house bonds 
power works on Grand River in the city for the generation and furnishing ° 


ti 98, p. 322). Denom. $500. Date Feb. 11914. Int. J. & J. at their 
office. 


Due $1,000 each six months from July 1 1015 to July 1 1922 incl. 
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JASPER COUNTY (P. QO. Rensselaer), Ind.—BOND OFFERING.— 
Proposals wil! be received until 2 p.m. Feb. 28 by A. A. Fell, County Treas., 
for the following 4% % semi-ann. highway-impt. bonds dated Feb. 3 1914: 
$31,350 Frank Hill et al, highway bonds. Due $1,710 May 15 1915 and 

$1.560 each six months from Nov. 15 1915 to Nov. 15 1924 incl. 
18,000 Lewis Zeck et al. highway bonds. Denom. $900. Due $900 each 
six months from May 15 1915 to Nov. 15 1924 incl. 


JEANNETTE, Westmoreland County, Pa.—BOND ELECTION .—An 
election will be held May 19 to vote on the question of issuing $150,000 
street-paving bonds. 

JEFFERSON CITY, Cole County, Mo.—BONDS DEFEATED .—The 
question of issuing the $150,000 municipal electric-light-plant bonds (V. 97, 
p. 1764) failed to carry, it is stated, at the election held Feb. 5. The vote 
was 893 ‘‘for’’ to 840 “against,’’ a two-thirds majoirty being necessary 
to authorize. 

JEFFERSON COUNTY (P. O. Steubenville), Ohio.—BOND OFFER™ 
ING.—Proposals will be received until 12 m. March 7 by the Road Com~ 
missioners for the $35,000 54% coup. Croxton’s Run free turnpike bonds- 
Denom. $500. Date Jan.11914. Int. F. & A. at office of County Treas- 
Due $500 each six months from Oct. 1 1914 to Apr. 1 1924 incl., $1,000 on 
Oct. 1 and $500 on Apr. 1 from Oct. 1 1924 to Oct. 1 1934 incl., $1,000 each 
six months from Apr. 1 1935 to Apr. 1 1937 incl. and $2,000 on Oct. 1 1937 
and Apr. 1 1938. Cert. check for 5% of bid, payable to Road Commis- 
sioners, required. Bonds to be delivered and paid for in Steubenville on 
or before March 14. 


These bonds were reported sold to the Western German Bank of Cin- 
cinnati in V. 98, p. 408. 


JEFFERSON COUNTY (P. O. Beaumont), Tex.—BOND ELECTION. 
—An election will be held Mar. 10, reports state, to vote on the questions 
of issuing $200,000 District No. 5 (Hildebrandt) and $85,000 District 
No. 4 (McFadden) drainage bonds. 

The election to vote on the question of issuing the $140,000 hospital 
bonds (V. 98. p. 322) will be held May 15, it is reported. 

JEFFERSON TOWNSHIP (P. O. Sulphur Springs), Henry County, 
Ind.—BOND SALE.—On Feb. 13 the $22,800 44% 10-yr. school-house 
bonds (V. 98, p. 467) were awarded to J. F. Wild & Co. of Indianapolis 
for $23,.386—equal to 102.57. 

JOHNSON COUNTY (P. O. Franklin), Ind.—BOND SALE.—On 
Feb. 16 the two issues of 4%% gravel-road bonds (V. 98, p. 541) were 
awarded, reports state, as follows: 
$7,300 Quillen Road, Hensley Twp., bonds for $7,385 (101.164) to the 

Citizens’ National Bank of Franklin. 
4,740 Ragsdale Road, Union Twp., bonds for $4,790 (101.054) to the 
Farmers’ Trust Co. of Franklin. 

KANSAS CITY, Mo.—CERTIFICATE SALE.—On Feb. 16 the 
$111,659 24 6% East Park District certificates, Series A-5 (V. 98, p. 467), 
were awarded to the Commerce Trust Co. of Kansas City at par and int. 
There were no other bidders. 

KANSAS CITY SCHOOL DISTRICT (P. O. Kansas City), Kans.— 
BONDS PROPOSED.—Local newspaper reports state that this district is 
contemplating the issuance of $141,000 building bonds. 


KERR COUNTY (P. O. Kerrville), Tex.—BOND OFFERING.—We 
are advised that this county is offering for sale the $40,000 5% 10-40-year 
(opt) road bonds voted during May 1913 (V. 96, p. 1511). Denom. $500. 

ate Sept. 101913. Int. ann. on April 10. 

KERT CREEK DRAINAGE DISTRICT (P. O. Grand Rapids), 
Wood County, Wis.— BONDS NOT YET SOLD.—The District og ci | 
advises us that no sale has yet been made of the $57,000 6% drainage bon 
offered without success on Jan. 2. Denom. $100 or multiples thereof, not 
exceeding $1,000, to suit purchaser. Date, day of delivery. Int. semi- 
annually at place to suit purchaser. Due in 15 annual installments begin- 
ning June 1 1917. 

KING COUNTY (P. O. Seattle), Wash.—BOND OFFERING.—Pro- 
posals will be received until Mar. 3, it is stated, by the Chairman of Bd. 
ef Commrs. for $500,000 road bonds. 

KINGS RIVER SCHOOL DISTRICT, Kings County, Calif.— 
PRICE PAID FOR BONDS.—We are advised that the price paid for the 
$12,000 6% school bonds awarded to Wm. R. Staats & Co. of San Fran- 
cisco on Feb. 3 (V. 98, p. 541) was $12,082 60 (100.688) and not $12,087 60 


100.73) as previously reported. Date Jan. 7 1914. The Hanford Nat. 
of Hanford hid $12,020 50 
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KIRKWOOD SCHOOL DISTRICT (P. O. Kirkwood), St. Louis 
County, Mo.—BONDS OFFERED BY BANKERS.—Wm. R. Compton 


Oo. of St. Louis is offering to investors the $65,000 5% building and impt. 
bonds voted Jan. 24 (V. 98, p. 408). Due 1934. Total bonded debt $85,- 
@00. Assessed val. $4,185,710. 

KLAMATH COUNTY (P. O. Klamath Falls), Ore.—NO BOND 
BLECTION .—The County Clerk advises us that there will be no election 
to — to a vote the question of issuing the $300,000 road bonds (V. 97, 
P. ° 

EKLAMATH FALLS, Klamath County, Ore.—BOND SALE.—The 
$60,000 20-year coupon city-hall bonds offered on Feb. 9 (V. 98, p 252) 
were awarded to R. M. Grant & Co. of Chicago on Feb. 10 at par for 5s, less 
$200 for blank bonds. The following is a list of bids received : 

Grant & Co., Chicago, discount of $200 at 5%, premium of $2,312 at 
lg 9. ‘ of $3,010 at 6%; furnish bonds. 

ae ern Bank & Trust Co., Seattle, 544%, $617 premium; 6%, $1,067 

prem 


um. 

an’ Briges. Slayton, Toledo, 6%. premium of $511. 

B.H. Rollins & Son, Denver, 5%, premium of $525. 

Allerton, Green & King, Chicago, 5%, premium of $285. 

Ulen & Co., Chicago, par, furnish bonds. 

Farson, Son & Co., Chicago, discount of $967 at 5%; premium of $2,- 
158 25 at 5%%. 

William F. Sweet & Co., Denver, premium of $630 at 54%; $1,775 
premium at 6%; furnish bonds. 

First Trust & Savings Bank, Klamath Falls, premium of $1,750 at 6%. 

McCoy & Co., Chicago, premium of $2,061 at 54%; furnish bonds. 

ee ee & Williaman, Chicago, premium of $815 at 54%; fur- 
Dp bonds. 

Security Savings Bank & Trust Co., Toledo, premium $512 at 3 
furnish bonds. ” . 6% 

o- A. Cane. Caen. prensa “ $251 at 544 %; furnish bonds. 

ausey, Foster ‘o., Denver, discount of $1,695 at 5%, premi 
$1,976 96 544%: furnish bonds. eee Sh. See 
orris Brothers, Portland, premium of $625 at 54%, $1,625 at 
John Nuveen & Co., Chicago, premium of $750 at Go $ “ 6% 
Spitzer, Rorick & Co., Toledo, premium of $842 50 at 54%. 


ENOX COUNTY (P. O. Vicnennes), Ind.—BONDS AUTHORIZED. 
—An ordinance was passed Feb. 7, it is reported, providing for the issuance 
ef $64,885 25 Niblack, Spangler and Brevoort levee bonds. 

LA COSTE INDEPENDENT SCHOOL DISTRICT (P. O. La Coste), 
Medina County, Tex.—BOND OFFERING.—The $10,000 5% 5-40-year 
(ept.) school bonds voted in November (V. 97, p. 1526) have been turned 
over to the La Coste Nat. Bank of La Coste for disposal. Bids for these 
bonds will be received at any time. H.C. Heilig is Cashier of said bank. 

LANSING, Ingham County, Mich.—BONDS VOTED.—The questi 

of issuing the Prospect street-sewer bonds carried, reports state, A a vooe 
of 777 to 648 at the election held Feb. 5. 
LASSEN COUNTY (P. O. Susanville), Calif.—BOND ELECTION 
PROPOSED .—The Clerk Bd. of County Supervs. advises us that an elec- 
tion will shortly be held to vote on the question of whether or not this 
county will issue $349,172 road, court-house and hospital-constr. bonds. 

LAWRENCE, Mass.—LOAN OFFERING .—According to rts 
posals will be received until 12 m. Feb. 25 by the City Treasures for a loan 
of $200,000 issued in anticipation of taxes and maturing Nov. 5 1914. 

LESTERSHIRE, Broome County, N. Y¥.—BOND OFFE —_ 
Proposals will be received until 8 p. m. March 25 by the Village Trantann, 
Wm. ©. Lewis, Vil. Clerk, for $20,700 —— — or reg. Main St. county 
highway bonds at not exceeding 5% int. enom. (1) $200, (41) $500. 
Int. seml-ann. at First Nat. Bank, Lestershire. Due $7,700 in 1 year, 
$7,000 in 2 years and $3,000 in 3 and 4 years from date. Cert. check, cash 
or a N. Y. draft for $300 required. Bonds to be delivered and paid for 
within 30 days from time of award 

LEWIS COUNTY (P. O. Nez Perce), Idaho.—BOND ELECTION 
POSTPONED .—According to reports, the election which was to have been 
held Feb. 23 to submit to a vote the proposition to issue the $40,000 10- 


20-yr. (opt.) court-house bonds (V. 97, p. 1764) has been post 
indefinitely. a 








LIMESTONE COUNTY (P. O. Groesbeck), Texas.—BOND ELEC- 
TION .—Reports state that an election will be held in the Groesbeck Pre- 
cinct on Feb. 21 to vote on the question of issuing $150,000 road bonds. 


LINCOLN COUNTY (P. O. North Platte), Neb.—BOND SALE.— 
On Feb. 2 the $15,000 6% bridge-construction bonds were awarded to the 
Hanchett Bond Co. of Chicago for $15,153 41 Semple andint. Denom. 
Ey Date April 11913. Int.A.&O. Due serially beginning Apr. 1 


LITCHFIELD TOWNSHIP (P. O. Litchfield), Medina County, 
Ohio.—BOND SALE.—On Feb. 17 the $30,000 5% 13'4-year (average) 
coupon taxable bonds (V. 98, p. 541) were awarded to the New First Nat. 





Bank of Columbus for $30,594 50 and int., equal to 101.981. Other bids 
were: 
Tillotson & WolcottCo.,Clev.$30,450! Stacy & Braun, Poledo_____ $30,124 


Hayden, Miller & Co., Cleve. 30,390|Seasongood & Mayer, Cin... 30,090 
Sidney Spitzer & Co., Toledo 30,171|Spitzer, Rorick & Co., Tol_- 30,051 
Weil, Roth & Co., Cincinnati 30,157 


LITTLE RIVER DRAINAGE DISTRICT, Mo.—BONDS REGIS- 
TERED.—On Jan. 26 the State Auditor registered $4,500,000 drainage 
bonds, reports state. 

LOGAN COUNTY (P. O. Russellville), Ky.—BOND ELECTION 
PROPOSED .—Reportts state that a petition calling for an election to be held 
April 1 to vote on the question of issuing $300,000 pike eonstruction bonds 
has been filed. 

LONACONING, Allegany County, Md.—BOND ELECTION .—An 
election will be held May 5 to submit to the voters the question of issuing 
$8,000 5% bridge bonds. Due ‘‘any time after 5 years.’ 

LONG PINE, Brown County, Neb.—BONDS NOT YET ISSUED .— 
Weare advised under date of Feb. 2 that the $5,000 6% water bonds voted 
Jan. 6 have not yet been issued. 

LOUISA COUNTY (P. O. Louisa), Va.—BONDS DEFEATED.— 
The proposition to issue $50,000 road and bridge bonds was defeated at the 
election held Feb. 3, by a vote of 44 ‘“‘for"’ to 152 ‘‘against’’. 

LUCAS COUNTY (P. O. Toledo), Ohio.— BOND SALB.—The follow- 
ing bids were received on Feb. 13 for the five issues of 5% road impt. bonds, 
aggregating $190,200, offered on that day (V. HF p. 408): 


46,500 $29,500 $31.900 

Tssue. Issue. Issue. 

Prem. Prem. Prem. 

Spitzer, Rorick & Co., Toledo____._.._.--- *$983 25 *$573 55 %8575 75 

CORR ae has SHUN reece a ceeeudccuceu a953 00 a§$80 6590 60 

Stacy & Braun, Toledo. ................«- 94719 57347 §52 32 

Weil, Roth & Co., Cincinnati_..........--. a855 60 @525 16 4635 00 

Hayden, Miller & Co., Cleveland_____.__.- a830 00 #564 06 @601 00 

Tillotson & Wolcott Co., Cleveland___...-- 81980 497 08 496 68 
_——- Spitzer & Co., Toledo.............. 91 362 &5 354 

Security Savings Bank & Trust Co., Toledo. -.---- _ ; feo ee 

$44,800 $37,500 90 200 

Issue Issue Fk Issue 

Prem. Prem. ‘em. 

Spitzer, Rorick & Co., Toledo..._._.._---- *$807 65 $695 758 $=‘\~-_---- 

RO Re eee a830 00 @69500 }3#£-.---- 

eee 788 48 *70784 }# -..-.-- 

Weil, Roth & Co., Cincinnati............. a733 67 #62210 3 --_.--- 

Hayden, Miller & Co., Cleveland_______--- a707 00 #660700 }3#4__---- 

Tillotson & Wolcott Co., Cleveland_-____-- 697 $4 60900 #£_____. 

Sidney Spitzer & Co., Toledo___.._.._---- a, a ff Ses 
yo OE Re a OO eee eee .094 

Breed, Elliott & Harrison, Cincinnati._..... -----. ---.-.- @8,861 06 


* Successful bids. a Conditional bids. 


McKINNEY, Collin County, Tex.—BOND SALB.—On Fes. 
$75,000 school and $75,000 street 5% 20-40- 


- (opt.) bonds (¥. 9.2 542) 
were awarded, reports state, to the Collin Co. National Bank of MeKin- 
ney at par and int. 


McLENNAN COUNTY (P. O. Waco), Tex.—BONDS VOTED.—The 
question of issuing the $1,075,000 Road Dist. No. 2 bonds (V. 98, p. 322) 
— reports state, at the election held Feb. 14 by a vote of 3,047 to 

MADDOCK SCHOOL DISTRICT (P. O. Maddoek), Benson County, 
No. Dak.—BONDS VOTED .—This district on Feb. 3 voted, state, 
in favor of the question of issuing bldg. bonds. The vote was 178 to 67. 

MADEIRA, Hamilton County, Ohio.— BOND OFFERING.— Is 
will be received until 12 m. Mar. 21 by Frank L. Rey, Vil. Clerk, oO. 
Room 305, Bell Block, Cincinnati), for $1,044 35 6% 1-5-yr. @er. “~~. 
Miami Ave. side-walk (assess.) bonds. Denom. $208 87. Date Jan. 
1914. Int. ann. at First Nat. Bank, Norwood. Cert. check for 5% of 
bonds bid for, payable to Vil. Treas., required. Bonds to be deliv and 
paid for within 10 days from time of award. Purchaser to pay accr’d int. 

MADISON COUNTY (P. O. Anderson), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Feb. 28 by Geo. T. Beebe, County 
Treas., for $1,8804% % C.L. Gentry etal. aigever suet. bonds. Penom. 
$94. Date Feb. 241914. Int. M.&N. ue $94 each six months from 
May 15 1915 to Nov. 15 1924 incl. 


MADISON COUNTY (P. O. London), Ohio.— BOND OFFERING .— 
Proposals will be received until 12 m. March 16 by H. M. Cheney, Co. Aud., 
for the following 5% coupon ditch and road-impt. bonds : 


7 the 


$10,550 M. Bidwell ditch-impt. bonds. Denom. (1) $550, (20) . Due 
$550 Sept. 1 1914 and $1,000 each six months from & raat 1915 
to Sept. 1 1919 incl. 

1,900 Silver ditch-impt. bonds. Denom. (1) $400, (5) $80@. Due §400 
Sept. 1914 and $300 each six months thereafter. 

3,750 Dun No. 1 ditch-impt. bonds. Denom. (8) $460, (1) $300. (1) 
$250. Due $400 each six months from Sept. 1 1914 to March 1 
1918 incl., $300 Sept. 1 1918 and $250 March 1 1919. 

600 Dun No. 2 ditch-impt. bonds. Denom. $60. Due $66 eaek six 
months from Sept. 1 1914 to March 1 1919 inel. 

3,000 Ella Dun ditch-impt. bonds. Denom. $500. Due $600 each six 
months from Sept. 1 1914 to March 1 1917 inel. 

3,900 Richmond ditch-impt. bonds. Denom. $390. Dwe $390 eaeh six 
months from Sept. 1 1914 to March 1 1919 inel. 

1,550 McFarland joint-county ditch-impt. bonds. Denom. (1) $300, 
(5) $250. Due $300 Sept. 1 1914 and $250 eaeh six from 
March 1 1915 to March 1 1917 incl. 

6,000 Beyer joint county road-impt. bond 


s. Denom rye Due $500 
each six months from Sept. 1 1914 to March 1 1918 imel. amd $1,000 
on Sept. 1 1918 and March 1 1919. 

Date April 1 1914. Int. M. & 8. at Co. Treas. effice. A deposit of 
$1,000 required. 
MARGATE CITY (P. O. Atlantic City), Atlantie Ceunty, N. J.— 
BONDS PROPOSED .—According to reports, this city will float am issue of 
$45,000 sea-wall construction bonds. 
MARION, Marion County, Ohio.—BOND SALB.—On Feb. 18 the 
$2,000 5% sewer bonds offered without success on Feb. 11 (V. 98. p. 542) 
were awarded. it is stated, to Josephus Monnette at par and tnt. 
MARION COUNTY (P. O. Indianapolis), Ind.—BOND SALHB.—On 
Feb. 13 the $4,700 444% 10-yr. (ser.) road bonds (V. 98, p. 467) were 


awarded to the Fletcher-American Nat. Bank of Indian . The 

price paid is reported as $4,756. Denom. $235. Date Jan.15 1914. 
MARION COUNTY (P. O. Marion), Ohio.—BOND SALE.—On 

Feb. 17 the $27,500 5% % refunding bonds were awarded, state, to 


reports 
Spitzer, Rorick & Co. of Toledo at 101 and printing of bonds. These bonds 
were advertised to be sold on Jan. 31, but all bids received were rejected 
become bonds were not advertised the required number of days (V. 98, 
Dp. . 

MARION COUNTY (P. O. Salem), Ore.—BOND EBLECTION PRO- 
POSED .—Reports state that an election will be held this spring to vote on 
the question of issuing $850,000 road-construction bonds. 

MARSHALLTOWN SCHOOL DISTRICT (P. O. Marshalltown), 
Marshall County, Iowa.—BOND ELECTION PROPOSED.—I¢ is reported 
that a petition is being circulated asking for an election to vote on the 
proposition to issue $30,000 building bonds. 


MASSACHUSETTS.—BOND SALES OVER THE COUNTER.—News- 
paper dispatches state that only $10,000 of the $6,325,000 4% bomds which 
the State Treasurer is offering ‘‘over the counter’ on a 3. basis (V. 98, 
P- 542) were subscribed for yesterday (Feb. 20). This, it is reported, 

rings the total of bonds allotted up to $3,685,000. Of this latter sum, 
$2,000,000 have been fully paid for and delivered. The bonds were first 


put on sale last Friday (Feb. 13) and applications for over $3,000,000 worth 
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were reeeived on that day. Since then, however, the demand, as the news 
dispatch indicates, has fallen off considerably. 

MERCED COUNTY (P. O. Merced), Cal.—BOND ELECTION NOT 
YET CALLED.—The County Clerk advises us that no date has yet been 
set for the election to vote on the question of issuing the $1,000,000 road 
bonds (V. 97, p. 1607). 

MERCER COUNTY (P. O. Celina), Ohio.—BOND SALE.—On Feb. 18 
the $30,000 5% coupon Brown joint free-turnpike-impt. bonds (V. 98, 
p. 467) were awarded to Tillotson & Wolcott Co. of Cleveland at 100.03 
and int. The First Nat. Bank of Columbus and the First Nat. Bank of 
Celina each bid par. 

MERCER COUNTY (P. O. Princeton), W. Va.—BOND OFFERING. 
—Proposals will be received until 1 p. m. Mar. 9 by C. R. MeNutt, Pres. 
Co. Court, for the $500,000 5% 10-30-yr. (opt.) road bonds voted Dec. 30 
(V. 98, p. 253). Denom. $1,000. Date April 15 1914. Int. A. & O. 
Cert. check for 1% of bid required. Bonds to be delivered and paid for 
April 15. Bonds to be registered with coupons attached and will be of- 
fered in blocks of $100,000 and then as a whole. 


MIAMI COUNTY (P. O. Peru), Ind.—BOND OFFERING.—Proposals 
will be received until] 10 a. m. Feb. 25 by Aaron B. Zook, Co. Treas., for 
$15,800 Hessong-Duckwall road No. 8, $311,600 Ed. Whitezel road No. 1 
and $9,450 Leroy Kercher road No. 6 414% bonds. Int. M.& N. Due 
one bond of each issue each six months from May 15 1915 to Nov. 15 1934 
inclusive. . . 

Proposals will be received until 10 a. m. April 4 by Frank K. McElheny, 
Co. Treas., for $47,500 4% bridge bonds. Denom. $500. Date April 1 
1914. Int.A.&O. Due $2,500 yrly. on April 1 from 1915 to 1933 incl. 


MIDDLESEX COUNTY (P. O. Lowell), Mass.— TEMPORARY LOAN. 
—On Feb. 14 the loan of $100,000 maturing Nov. 6 1914 (V. 98, p. 542) 


was negotiated with Estabrook & Co. of Boston at 3.26% discount plus 
$1 50 premium. 


MILWAUKEE, Wis.—BONDS TO BE OFFERED SHORTLY.—Local 
newspaper reports state that this city will shortly offer for sale $559,000 
sewerage, $150,000 State St. bridge, $100,000 isolation hospital,$100,000 
parks and $50,000 Blue Mound sanitarium bonds. 


MINERAL WELLS, Palo Pinto County, Tex.— AMOUNT OF BONDS 
SOLD.—Using newspaper reports, we stated in last week's “Chronicle” 
that this city recently sold $125,000 bonds. Weare now advised that only 
$115,000 bonds were disposed of, consisting of $69,000 street and $46,000 
school. 

MOHAVE COUNTY (P. O. Kingman), Ariz.— BONDS RE-A WARDED 
—The $100,000 5% 20-40-yr. (opt.) coup. road and bridge bonds awarded 
in October to James N. Wright & Co. of Denver (V. 97, p. 1307) have been 
re-awarded to Kelly & Kelly of Kansas City, conditional on acceptance of 
proceedings of the Board of Supervisors. 


MONTESANO, Chehalis County, Wash.—BOND OFFERING.— 
Proposals will be received until Mar. 2 by Geo. W. Gauntlett, City Clerk, 
reports state, for $14,000 8% funding bonds. Cert. check for 5% required. 

MONTGOMERY COUNTY (P. O. Crawfordsville), Ind.—BOND 
SALE.—On Feb. 17 the five issues of 444 % gravel-road bonds, aggregating 
$60,900 (V. 98, p. 542) were awarded as follows: 

To J. F. Wild & Co., Indianapolis— 
$34,600 F. G. McIntire et al. road, Union Twp., bonds for $34,952 25— 

equal to 101.018. Denom. $1,730. 

12,220 Luna Bayless et al. road, Brown Twp., bonds for $12,346 65— 

equal to 101.202. 
5,500 Sherman McClamrock et al., Union Twp., bonds for $5,555 90— 
equal to 101.016. 

To Chas. Harding— 

$4.900 Silas Maxwell et al. road, Union Twp., bonds at 101. 
3,700 Frank Beck et al. road, Walnut Twp., bonds at 101. 

Date Feb. 16 1914. Int. M.& N. Due one bond of each issue each six 
months from May 15 1915 to Nov. 15 1924 incl. 

Breed, Elliott & Harrison, submitted the following bids: ($34,600) 
$84 823: ($12,200) $12,268; ($5,500) $5,531; ($4,900) $4,928, and ($3,700) 


MOREHEAD TOWNSHIP SPECIAL SCHOOL TAX DISTRICT 
(P. O. Greensboro), Guilford County, No. Caro.—BOND SALE.— 
The $10,000 5% coup. tax-free school bonds offered but not sold on Oct. 7 
(V.97, p. 1923) have been sold to the Hanchett Bond Co. of Chicago at par. 

MT. KISCO, Westchester County, N. Y.—BOND SALE.—On Feb. 16 
the $28,400 44% % sewer bonds were awarded to John H. Watkins of N. Y. 


at 100.31. enom. (1) $650, (25) $1,110. Date Feb. 28 1914. Int. 
aaa foal Due $1,760 Sept. 1 1918 and $1,110 yrly. Sept. 1 from 1919 to 
2 inel. 


MURRAY SCHOOL DISTRICT (P. O. Murray), Salt Lake County 
Utah.—BONDS VOTED .—The question of issuing $30,000 Hillcrest school 
impt. bonds carried, reports state, at the election held Feb. 10 by a vote 
of 108 to 68. 

MUSKEGON, Muskegon County, Mich.—NO BONDS TO BE IS- 
SUED.—We are advised that the reports stating that this city would issue 
$6,000 emergency-bridge bonds are erroneous. 

NAPA COUNTY (P. O. Napa), Cal.—BOND ELECTION PROPOSED. 
—According to reports, an election will be held in the near future to submit 
to a vote the question of issuing $150,009 road and bridge bonds and not 
$125,000, as first reported (V. 98, p. 409). 

NASHVILLE, Tenn.—BOND OFFERING .—Proposals will be reccived 
until 10 a. m. Mar. 10 by J. W. Dashiell, Sec. Bd. of Commrs., for $695,000 
5% st.tmpt. bonds. Denom. $1,000. Date Mar. 21914. Int.M.&S. 
at City Treas. office or Nat. City Bank, N. Y. C. Due yrly. on Mar. 1 
asfollows: $80,000, 1915 to 1919 incl., $20,000, 1920 to 1929 incl. and $19,- 
000 from 1930 to 1934 incl. Cert. check on a Tennessee nat. bank or trust 
company for $13,900 required. Bonds registerable as to principal in 
N.Y.©. These bonds will be certified as to genuineness by the Columbia- 
Knickerbocker Tr. Co. and their legality approved by Caldwell, Masslich 
& Reed of N. Y. C., whose favorable opinion will be furnished to purchaser 
without eharge. Bids must be made on forms furnished by above Sec. 
Bd. of Comms. or trust company. Bonds will be delivered on Mar. 24 in 
Nashville, Chicago, Cincinnati or New York, at purchaser's option. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

NELSON, Nuckolls County, Neb..—BONDS VOTED.—The question 
of issuing the $8,000 light, $9,000 water and $11,000 water-extension 5% % 
bonds carried at the election held Feb. 10 by a vote of 236 to 23. 

NEPTUNE TOWNSHIP (P. O. Ocean Grove), Monmouth County, 
N. J.—BONDS DEFEATED .—tThe question of issuing $50,000 school- 
bidg. bonds failed to carry, it is stated, at the election held Feb. 10. 

NEWARK SCHOOL DISTRICT (?P. O. Newark), Licking County, 
Ohio.— BOND SALE.—On Feb. 17 the $20,000 5% 10%-year (average) 
building and equipment bonds (V. 98, p. 323) were awarded to Farson, 
Son & Co. of Chicago at 104.12 and interest. Other bids were: 

Prov. 8. Bk. & Tr. Co., Cin. $20,746 | Seasongood & Mayer, Cin_-_.$20,605 

C.E. Denison & Co.,Cleve.. 20,636| Franklin Nat. Bank, Newark 20,600 

netT & Braun, Toledo_---- 20,623!Tillotson & Wolcott Co., 

Field, Longstreth & Richards, oy eye 
Cincinnati 20,618 | 


NEW BRITAIN, Conn.—BOND SALE.—On Feb. 18 the following 


coup. bonds, aggregating $169,000 (V. 98, p. 542), were awarded to Rich- 
$20,000 4% school bonds. Date Feb. 1 1913. Due Aug. 1 1921. 
rete Ay: sewer bonds. Date Jan. 11913. Due Jan. 1 1936. 
’ % 
3 school bonds. Date Feb. 1 1914. Due $10,000 yearly on 
Aug. 1 from 1915 to 1919 incl. 
50,000 4% % Due $2,000 yearly on 
Aug. 1 from 1914 to 1938 inclusive. 
Other bids were: 
E.H.Rollins&Sons.Bos_. 169,892 33! Redmond & Co., N. Y 
Curtis & Sanger, Boston. 169,523 90| Blake Bros. & Co., Bos__ 168,286 00 
Merrill, Oldham&Co.,Bos 169,321 10|A. B. Leach & Co., Bos. 168,189 00 
R.L.D : Forbes & Co., 
Bl & Go., Boston_. 169,057 46! 168,038 39 


ter & Co. of Hartford for $171,461 35—equal to 101.456: 

school bonds. Date July 11913. Due July 1 1938. 

50,000 444% 

park bonds. Date Feb. 1 1914. 
Parkinson & Burr, Bos. .$170,253 51|Thomson,Fenn &Co.Hd| $168,792 50 
Kissel, Kinnicutt&Co.,Bos 169,373 00| Estabrook & Co., Boston 168,212 20 

ay & OCe., Boston 169,133 51) Harris, 
7 POO Clb nt Wien wiicn 
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NEW ORLEANS, La.—BOND SALE.—It was announced this week 
that the $3,000,000 5% cotton-warehouse bonds (V. 97, p. 681) had been 
sold at par and interest to the Whitney-Central National Bank, the Hi- 
bernia Bank & Trust Co. and the Interstate Trust & Banking Oo. of New 
Orleans. It is understood that the greater part of these bonds has_been 
re-sold to bond houses in Chicago and St. Louis. 


= NEWPORT, Washington County, Minn.—BONDS VOTED.—Ac- 
cording to local newspaper reports, the proposition to issue $13,000 refund- 
ing bonds carried unanimously at the election held Feb. 11. 


NEWPORT, R. I.—BOND OFFERING.—Proposais will be received 
until 5 p. m. Feb. 26 by John M. Taylor, City Treasurer, for $125,000 
444% coupon school loan bonds. Denom. $1,000. Date March 2 1914. 
Int. M. & 8. at office of City Treasurer. Due $5,000 yearly on March 2 
from 1915 to 1939, inclusive. Bonds will be delivered to the purchaser 
on March 2 at First National Bank, Boston. These bonds will be certified 
as to genuineness by the above bank, and their legality approved by Ropes, 
Grey. Boyden & Perkins of Boston, whose opinion will be furnished pur- 
chaser. 

NEWPORT TOWNSHIP, Carteret County, No. Caro.—BONDS 
AUTHORIZED .—Reports state that the County Commissioners reeently 
authorized the issuance of $5,000 road bonds. 


NEWTON COUNTY (P. O. Kentland), Ind.—BOND OFFERING.— 
According to reports, bids will be received until 2 p. m. Mar. 4, by F. Ce. 
Rich, Co. Treas., for $11,100 44% road-impt. bonds. 

NOKOMIS SCHOOL DISTRICT NO. 42 (P. O. Nokomis), Mont- 
gomery County, Ill.— BOND SALE .—On Feb. 10 $25.000 5% bidg. bonds 
were awarded to H. T. Holtz & Co. of Chicago at 104.084. Denom. $500. 
Date April 1 1914. Int. ann. in March. 


NORRISTOWN, Pa.—BOND ELECTION PROPOSED .—There is talk, 


according to a Philadelphia » le gor of calling an election to approve 
a $100,000 loan for a sewage-disposal -plant. 


NORTH LIMA SCHOOL DISTRICT (P. O. North Lima), Mahoning 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
12 m. Mar. 10 ~<A L. J. Rohrbaugh, Clerk of Bd. of Ed., for $26,000 5% 
coup. tax-free bldg. bonds. Denom. $500. Date Mar. 10 1914. Int. 
M.&S.at Mahoning Nat. Bank, Youngstown. Due$500 yrly. on Mar. 10 
from 1917 to 1924 incl., $500 each six months from Sept. 10 1924 to Mar. 10 
1934 incl. and $500 on Sept. 10 and $1,000 on Mar. 10 from Sept. 10 1934 
to Mar. 10 1942 incl. Cert. check on an Ohio bank for 1%, payable to 
Treas. of Bd. of Ed., required. Bonded debt $700. No floating debt. 
Assess. val. 1913, $1,070,000. 


NORTH LOUP, Valley County, Neb.—BOND ELECTION PRO- 
POSED .—According to reports, a petition is being circulated calli for 
an election to vote on the question of issuing water-system-constr. bonds. 


NOXUBEE COUNTY (P. O. Macon), Miss.—BOND OF FERING.— 
John A. Tyson, Co. Clerk, is offering for sale $70,000 5%% semi-ann. 
Supervisors’ Dist. No. 1 road bonds. These bonds are the unsold portion 
¢ = ns aaa $29,000 of which was sold locally as mentioned in 

’. 97. p. 1923. 


NUECES COUNTY (P.O. Corpus Christi), Tex.—BOND ELECTION. 
—The election to vote on the question of issuing the $165,000 causeway- 
constr. bonds (V. 98, p. 409) will be held Mar. 14, it is stated, and not 
to-day (Feb. 21), as previously reported. 


OCEAN CITY, Cape May Co.,N. J.—BIDS.—The other bids reeeived 
on Feb. 12 for the $132,000 5% 30-yr. gold coup. or reg. funding bonds 
awarded on Feb. 13 to R. M. Grant & Co. and A. B. Leach & Co. of N. Y. 
at their joint proposal! of 102.179 and int (V. 98, p. 543) were: 

Masses & Edwards, O'n City. 101.25! Ocean City Title & Trust Co., 
First Nat. Bank, Ocean City_100.00| Ocean City 

All bids included accrued interest. 


OCEANA COUNTY (P. O. Hart), Mich.—BOND ELECTION.—An 
election will be held April 6, it is stated, to vote on the quesion of 
$100,000 court-house-constr. bonds. 


OGDENSBURG, St. Lawrence County, N. ¥.—BOND SALE,—On 
Feb. 10 the $10,000 10%-yr. (av.) coup. sewer bonds (V. 98, p. 324) were 
——— to John H. Watkins of N. Y. at 100.61 and int. for 4'4s. Qther 
yids were: 

Adams & Co., of N. Y., at 100.03 and int for 4.45s. 

Isaac W. Sherrill, Poughkeepsie, at 100.27 and int. for 4s. 

St. Lawrence Co. Sav. Bank, Ogdensburg, at par and int. for 4s. 
Nat. Bank of Ogdensburg par and int for 4s. 


OKMULGEE, Okmulgee County, Okla.—BONDS NOT YET SOLD .— 
We are advised by the Commissioner of Public Safety that no sale has yet 
been made of the $100,000 5% park bonds offered in July (V. 97, p. 1923). 

OMAHA, Neb.—BOND SALE.—The $361,500 (3 issues) 414% coup. 
bonds (V. 98, p. 409) were sold Feb. 16 to Spitzer at par. 


ONTARIO SCHOOL DISTRICT (P. O. Ontario), San Bernardino 
County, Cal.—BOND ELECTION PROPOSED .—An election to vote on 
the proposition to issue $15,000 bldg. bonds will be held in the near fature, 
it is reported. 

ORANGE COUNTY (P. O. Hillsboro), No. Caro.—BOND ELEC- 
TION PROPOSED .—Reports state that the Bd. of Co. Commrs. will be 
asked to call an election to submit to a vote the issuance of $50,000 bonds 
to represent the share of Chapel Hill and Bingham Township for the eon- 
struction of a proposed new railroad from Danville to the coast. The pro- 
posed routing of the railroad is from the coal fields of Virginia by way of 
Greensboro, Burlington, Chapel Hill and Durham on to the seaboard. 

OTTAWA COUNTY (P. O. Grand Haven),’Mich.—BOND SALBK.— 
On Feb. 11 the $150,000 good road bonds (V. 98, p. 324) were awarded, it is 
stated, to the Harris Trust & Savings Bank of Chicago for $153,¢40— 
equal to 102.026. 

PALATINE BRIDGE, Montzomery County, N. ¥.—BOND SALE.— 
On Feb. 14 the $10,500 sewer-system bonds (V. 98, p. 468) were awarded 
to Adams & Co. of N. Y. for $10,503 75 (100.035) as 4.80s. ‘There were 
several other bids received for portions of these bonds. 

PARK COUNTY SCHOOL DISTRICT NO. 13, Mont.—BOND 
OFFERING .—Bids will be received until 2 p. m. March 9, reports state, 
by Martin Bates, Chairman (P. O. Livingston), for $1,700 15-year school 
bonds. Denom. $100. Certified check for $100 required. 

PARKE COUNTY (P. O. Rockville), Ind.—BONDS OFFERED BY 
BANKERS.—J. F. Wild & Co. of Indianapolis are offering to investors the 
following 444% tax-free gravel-road bonds awarded to them on Jan. 22 
for $11,841 86 (100.678): 
$6,600 Liberty Township bonds. Denom. $330. 

5,162 Union Township bonds. Denom. $258 10. 

Date Jan.61914. Int. M.&N. at the County Treasurer's offlee. Due 
one bond of each issue each six months from May 15 1915 to Nov. 16 1924, 
inclusive. 

PURCHASER OF BONDS.—We are advised that the issue of $3,000 
4\%% 1-10-year (serial) road-improvement bonds also sold on Jan. 22 was 
purchased by local parties and not J. F. Wild & Co. of Indianapolis. as 
reported in last week's ‘‘Chronicle."’ 


PEEKSKILL, Westchester County, N. Y¥.—BOND SALE.—On 
Feb. 16 the $60,604 17 paving bonds were awarded to Dougias Fenwick 
& Co. of N. Y. for $60,705 17 (100.166) as 4.40s. Denom. $1,000 and 
$1,604 17. Date Mar. 151914. Int.M.&S8S. Due $2,000 yriy. Mar. 15 
from 1919 to 1947 incl. and $2,604 17 Mar. 15 1948. 

CERTIFICATE SALE.—Douglas Fenwick & Co. of N. Y. were also 
awarded on Feb. 16 an issue of $23,000 paving certificates at 4.40% int. 


PELHAM (TOWN) FIRST FIRE DISTRICT (P. O. Pelham), West- 
chester County, N. ¥Y.—BOND SALE.—On Feb. 18 the $7,750 6% 
7 1-3-year (average) registered bonds (V. 98, p. 543) were awarded to 
Adams & Co. of N. Y. for $8,061—equal to 104.012. Other bids were: 
I. W. Sherrill, Poughk--_$8,020 50|J.J. Hart, Albany________$7,956 93 

PEORIA, Peoria County, Ill.—BOND ELECTION PROPOSED.— 
An ordinance calling for an election to vote on the question of issuing 


$142,000 444 % refunding bonds was referred to the Finance Committee on 
Feb. 10, it is stated. 











PILOT POINT, Denton County, Tex.—BONDS VOTED.—-According 
to local newspaper dispatches, a favorable vote was cast at the election 


held Feb. 10 on the question of issuing $14,000 water-works-system-installa- 
tion bonds. 
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PLAQUEMINES PARISH (P. O. Pointe-a-la-Hache), La.-—-BOND 
SALE .—We are advised that the $8,000 40-yr. Road Dist. No. 2 road bonds 
(V. 97, p. 1679) have been sold. sie 

PORTER COUNTY (P. O. Valparaiso), Ind.—BOND SALE.—On 
Feb. 17 the $14,400 44 % gravel-road bonds (V. 98, p. 543) were awarded 
to J. F. Wild & Co. of Indianapolis for $14,559 (101.104) andint.. Denom. 
$720. DateJan.161914. Int. M.&N. Dueone bond each six months 
for 10 years. : 

PORTERSVILLE, Tulare County, Cal.—BOND ELECTION .— 
According to reports, an election will be held Feb. 24 to vote on the question 
of issuing $15,000 city water department improvement bonds. 

PRINCEVILLE, Crook County, Ore.—BONDS NOT YET ISSUED. 
—The Mayor advises us that the sewer bonds voted Dec. 15 (V. 97, p. 1923) 
have not yet been issued. 

PULASKI COUNTY (P. O. Mound City), Ill.—BONDS DEFEATED. 
—The question of issuing the $15,000 5% 20-year court-house and jail 
bonds (V. 97, p. 1923) was defeated, reports state, at the election held 
Jan. 20 by a vote of 312 ‘for’ to 417 “against.” 

PULASKI COUNTY (P. O. Winamac), Ind.—BOND OFFERING .— 
Proposals will be received until 3 p. m. Mar. 6, it is reported, by J. J. 
Lowry, Co. Treas., for $12,700 4!4% road-impt. bonds. 

PULLMAN, Whitman County, Wash.—BOND ELECTION.—The 
question of issuing $20,000 city water-system-impt. bonds will, reports 
state, be submitted to the voters on Feb. 24. 

PURYEAR SCHOOL DISTRICT (P. O. Paris), Henry County, 
Tenn.—BONDS VOTED .— According to reports, this district on Feb. 4 
voted in favor of the issuance of $1,000 bldg. bonds. 


PUTNAM COUNTY (P. O. Ottawa), Ohio.—BOND SALE.—On 
Feb. 18 the six issues of 5% road-impt. bonds, aggregating $109 ,500 (V. 98, 
p. 325), were awarded, it is stated, to Hayden, Miller & Co. of Cleveland 
for $109,532 19—equal to 100.029. 

RAHWAY, Union County, N. J.—BOND SALE.—This city has dis- 
posed of an issue of $26,000 water bonds. 


RED LODGE, Carbon County, Mont.—BOND ELECTION PRO- 
POSED.—An election will be held shortly to vote on the question of issuing 
water-works bonds. These bonds, if authorized, will take the place of the 
$30,000 5% 10-20-yr. (opt.) coupon water-works bonds offered without 
success on May 29 (V. 97, p. 1766). 

RICHMOND, Contra Costa County, Cal.—BOND ELECTION PRO- 
POSED .—The election to vote on the question of issuing the municipal 
water-system bonds (V. 97, p. 1231) will be held shortly, it is stated. 

RICHMOND, Va.—-BOND OFFERING ._--Proposals will be received until 
12 m. March 10 by Geo. 8S. Crenshaw, City Auditor, for $1,500,000 4% 
34-year coupon or registered convertible public-improvement bonds. 
Coupon convertible bonds will be issued in denom. of $1,000. Date 
Jan. 11914. Certified check for 2% on bids of $100,000 or less, or 114 % 
on all bids in excess of that amount, payable to City Auditor, required. 

The official notice of this bond offering will be found among the advertisements 
elsewhere in this Depariment. 

RICHMOND SCHOOL DISTRICT (P. O. Richmond), Contra Costa 
County, Cal.— VOTE .—We are advised that the vote cast at the election 
held Jan. 31, which resulted in favor of the question of issuing the $150,000 
5% 30-yr. bonds (V. 98, p.543), was 1,337 to 500. Denom. $1,000. Int. 
semi-ann. 

RIVERSIDE COUNTY (P. O. Riverside), Cal.— BOND SALE.—On 
Feb. 18 the $1,125,000 5% 26 1-5-year (average) gold coupon highway- 
construction bonds (V. 98, p. 325) were awarded to the First National 
Bank of Riverside, agent for N. W. Halsey & Co. and E. H. Rollins & Sons 
of San Francisco and the Continental & Commercial Trust & Savings Bank 
of Chicago, for $1,162.237 50—equal to 103.31. 

ROCHESTER, N. Y.—BONDS AUTHORIZED .—The Common Coun- 
cil on Feb. 10 authorized the issuance of $1,000,000 30-yr. funding bonds at 
not exceeding 4%% int., it is stated. 

ROCKYFORD SCHOOL DISTRICT (P. O. Portersville), Tulare 
County, Calif.— BONDS DEFEATED.—At the election held Feb. 2 the 
proposition to issue the $9,000 school-bldg. bonds was defeated, it is stated: 

ROSEBORO SCHOOL DISTRICT (P. O. Roseboro), Sampson 
County, No. Caro.— BOND SALE.—<According to reports, this district 
has sold the $10,000 5% 30-year building bonds (V. 98, p. 254). 

ROSEVILLE SCHOOL DISTRICT (P. O. Roseville), Placer County. 
Calif.—BOND ELECTION PROPOSED .—The question of issuing $45.000 
high-school-building bonds will be submitted to a vote at the April election, 
it is stated. 

ROWLAND, Robeson County, Nor. Caro.—BOND OFFERING.— 
Proposals will be received until 12 m. Mar. 10 by the Board of Commis- 
sioners, O. P. Chitty, Clerk, for $30,000 6% 30-yr. coup. electric-light, 
water-works and sewerage bonds. Int. semi-ann. <A deposit of 5% of 
bid required. 

RUSH COUNTY (P. O. Rushville), Ind.—BOND SALE.—On Feb. 18 
the five issues of 44% gravel-road bonds, aggregating $28,620 (V. 98, p. 
544), were awarded to the People's National Bank of Rushville for $29,- 
046 50 (101.49) and interest. Other bids were: : 

Premium. | Premium. 
J.¥F. Wild & Co., Indianap__$250 86| Rush Co. Nat. Bk., Rushville$156 85 
E. F. Parr & Co., Chicago 186 03) Breed .Elliott& Harrison Ind. 145.09 
Rushville Nat. Bk., Rushville 181 25] Fletcher-Amer.Nat.Bk.,Ind_. 115 00 


RUSHVILLE, Rush County, Ind.—BOND SALE.—On Feb. 14 the 
$20,000 414% 10-yr. refunding bonds (V. 98, p. 468) were awarded, it is 
stated, to J. F. Wild & Co. of Indianapolis at 100.505 and int. 


SACRAMENTO CITY SCHOOL DISTRICT (P. O. Sacramento), 
Sacramento County, Cal.—BONDS NOT YET SOLD.—No sale has yet 
— — of the $500,060 44% school bonds offered without success on 

uly 

ST. BERNARD (P. O. Cincinnati), Hamilton younsy. Ohio.— 
BOND OFFERING.—Proposals will be received until 12 m. March 16 by 
Geo. Schroeder, City Auditor, for $13,000 5% 20-year street-improvement 
(city’s portion) bonds. Denom. $500. Date Feb. 11914. Int. F. & A. 
Purchaser to pay accrued interest. 


ST. JOSEPH COUNTY (P. O. South Bend), Ind.— DESCRIPTION 
OF BONDS.—The $26,900 4%% tax-free Center Twp. gravel-road bonds 
awarded on Feb. 6 to J. F. Wild & Co. of Indianapolis for $27,295 50— 
equal to 101.47 (V. 98, p. 544) are in the denom. of $1,345 and dated 
Jan.151914. Int. M.& N. at the County Treasurer's office. Due $1,345 
each six months from May 15 1915 to Nov. 15 1924. inclusive. 

ST. PAUL, Minn.—BONDS AUTHORIZED .—Local newspaper dis- 
patches state that the city assembly recently passed ordinances providing 
for the issuance of $50,000 water-works-etx. and $25,000 play-grounds bonds. 


ST. PAUL, Howard County, Neb.—BOND OFFERING.—Proposals 
will be received at any time by A. C. Rowell, City Clerk, for the $5,000 
5% coup. taxable sewer-outlet bonds voted Sept. 16 (V. 98, p. 468). De- 
nom. $500. Int. ann. on Oct. 1 at office of State Treas. Due Oct. 1 
1923, subject to call after 5 years. No deposit required. Bonded debt 
(not incl. this issue), $12,000. No floating debt. Assess. val., $290,000. 


. PETERSBURG, Pinellas County, Fla.—BOND ELECTION 
PROPOSED .—Local newspapers state that an election will be held March 3 
to submit to a vote the question of issuing $148.000 gas-plant bonds. Due 
$25,000 every 5 years. 

SAFFORD, Graham County, Ariz.—BOND ELECTION .—An elec- 
tion will be held March 14 to submit to a vote the question of issuing $3,000 
(or smaller, as Council may determine) 6% 10-15-year (opt.) town-hall-and- 
a hte bonds. Denom. $500. Int. annual. 

SALINA, Saline County, Kans.—BONDS VOTED.—The question of 
issuing $4,000 Smoky Hill River bridge-constr. (city’s share) ‘bonda car- 
ried, it is reported, at the election held Feb. 10 by a vote of 1,123 to 240. 

SAN ANGELO, Tom Green County, Tex.—BOND ELECTION PRO- 
oy oy a reo r: reports _— e that = election has been petitioned 

or to submit to a vote the propositions to issue $80,000 school-bui 
bonds and $15,000 viaduct bonds. ne 

SAN BERNARDINO SCHOOL DISTRICT (P. O. San Bernardino), 
San Bernardino County, Calif.— BOND ELECTION —The election a 
vote on the Tee of issuing the $250,000 (not $200,000 as first reported) 


maa igh-school bonds (V. 98, p. 87) will be held March 19, it is 
stated. 











SANTA CRUZ SCHOOL DISTRICT (P. O. Santa Cruz), Santa 
Cruz County, Cal.—BOND ELECTION .—<An election will be held 
March 17 to vote on the question of issuing $250,000 5% semi-annual 
high-school buildings and grammar school and site-purchase bonds. A 
two-thirds majority necessary to carry bonds. Bonded debt, $20,000. 
Assessed value, $7,500,000. 

SANTA ROSA SCHOOL DISTRICT (P. O. Santa Rosa), Sonoma 
County, Cal.—BOND gent peg Sap nate to reports, an election 
will be held March 14 to vote on the proposition to issue $180,000 5% 
school bonds. Denom. $1,000. 

SARPY COUNTY (P. O. Papillion), Neb.—BONDS DEFEATED.— 
Local newspaper dispatches state that the question of issuing the $60,000 
5% 5-10-year (opt.) court-house bonds (V.98, p. 325) was defeated at the 
election held Feb. 10. 

SAWTELLE, Los Angeles County, Cal.—BOND SALE.—On Sept. 2 
the $21,000 544% city-property-purchase bonds (V. 97, p. 193) were 
awarded to the State of California for $21,481 26—equal to 102.293. De- 
nom. $1,000. Date April 11913. Int. A.& O. Due one bond yearly. 

SEATTLE, Wash.—BOND ELECTION PROPOSED.—Reports state 
that a bill was introduced in Council recently, asking for an election to be 
held Mar. 3 to submit to a vote the proposition to issue $100,000 bonds to 
construct a fire and police sub-station and municipal court in Denny Hill 
Re-Grade District. 

SHEBOYGAN, Sheboygan County, Wis.—BOND ELECTION PRO- 
POSED .—An election will be held in the near future, it is stated, to submit 
to the voters the proposition to issue $70,000 additional city-hall bonds. 


SHREVEPORT, La.—BOND ELECTION PROPOSED .—The City Com- 
missioners have decided, it is stated, to call an election to vote on the ques- 
tion of issuing $1,000,000 bonds for a municipal water-works and sewerage 
system. No date has been fixed, however. [In October last a board of 
appraisers reported the plant of the Shreveport Water-Works Co. to be 
worth $1.354,273. This figure was considered too high.—V. 97, p. 1304. 


SILVER BOW COUNTY (P. O. Butte), Mont.— SEEKS TO ENJOIN 
JAIL BOND ELECTION.—An action has been started by County Clerk 
and Recorder Dave Kehoe to prevent a vote being taken Feb. 24 on the 
question of issuing $100,000 jail bonds. In the case of Butte School Dist. 
(see item on a preceding page) the Attorney-General expressed the opinion 
that, since there was no registration for said election, the books not having 
been closed the necessary 30 days and the notice of such closing not having 
been published or posted for the necessary 30 days previous to the date when 
said books should have been closed, that said bond election was invalid. 
Mr. Kehoe bases his objection on the ground that not having received the 
necessary notice in time, he has not been able to close the registration books 
30 days before the bond election, and therefore any election for the issue of 
bonds on Feb. 24 would be illegal. Judge Donlan in the District Court 
on Feb. 9 denied the writ of prohibition asked for by the County Clerk to 
restrain the County Commissioners from holding the election, and the 
case will now go to the Supreme Court, it is said, with as little delay as 
possible. 

SIMPSON COUNTY (P. O. Franklin), Ky.—BOND ELECTION PRO- 
POSED .—Reports state that a petition callingfor an election to be held 
April 18 to vote on the question of issuing not to exceed $100,000 road bonds 
is being circulated. 

SIOUX FALLS, So. Dak.—BONDS VOTED.—The questions of issuing 
the $175,000 school-building and $7,000 athletic-grounds 5% 20-year bonds 
(V.98, p. 325) carried, reports state, at the election held Feb. 10. The vote 
was 848 to 510 and 749 to 568, respectively. 

SOUTH PASADENA, Los Angeles County, Cal.—BOND OFFERING. 
—Proposals will be received until 8 p. m. Feb. 24 by John W. Scott, City 
Clerk, for $120,090 of an issue of $200,000 5% gold sewer bonds voted 
Oct. 8 (V. 97, p. 1157). Denom.$500. Date Jan. 21914. Int. J. & J. 
Due $3,000 vearly on Jan. 2 from 1915 to 1954, inclusive. Certified check 
on a South Pasadena bank for 2% of bonds bid for, payable to City Clerk, 
required. Bonds will be ready for delivery within 30 days from date of 
sale. Bids must be made on forms furnished by the City Clerk. The 
legality of these bonds will be approved by O'Melveny, Stevens & Milliken, 
whose opinion will be delivered to the purchaser. 

SPARTA, Monroe County, Wis.—NO BONDS TO BE ISSUED.—The 
City Clerk advises us under date of Feb. 7 that the $20,000 5% street-impt. 
bonds (V. 97, p. 1924) will not be issued as the proposition was defeated 
by vote of electors. 

STEUBENVILLE SCHOOL DISTRICT (P. O. Steubenville), 
Jefferson County, Ohio.—BOND ELECTION.—An election will be 
held Feb. 28, to submit to a vote the propositions to issue $35,000 Pleasant 
Heights bldg., $35,000 Grant bldg., $75,000 Wells High School addition 
$35,000 Washington bidg., and $20,000 equip. bonds. 

STRASBURG VILLAGE SCHOOL DISTRICT (P. O. Strasburg), 
Tuscarawas County, Ohio.—BOND OFFERING.—Proposals will be 
received until 12 m. March 17 by J. P. Miller, Clerk pro tem., for the 
$40,000 514% high-school bonds voted Feb. 2 (V. 98, p. 410). Denom. 
$500. Int. semi-annual. Due $500 yearly on April 1 from 1917 to 1924, 
inclusive, $500 each six months from April 1 1925 to Oct. 1 1935, inclusive, 
$500 on April 1 and $1,000 on Oct. 1 from April 1 1936 to Oct. 1 1943, 
inclusive, and $1,000 each six months from April 1 1944 to April 1 1950, 
inclusive, subject to call after April 1 1919. 

SULLIVAN COUNTY (P. O. Blountsville), Tenn.—BONDS AUTH- 
ORIZED.—The County Court on Feb. 16 voted 33 to 10 in favor of the ques- 
tion of issuing the $100,000 road bonds, it is stated. 


SYRACUSE, N. ¥.—TEMPORARY LOAN .—On Feb. 10 the $150,000 
temporary loan in anticipation of taxes, dated Feb. 13, and due Nov. 13 
1914, was awarded to Bond & Goodwin of N. Y., it is stated, at 4% interest 
and $11 premium. 


TABOR SUPPLEMENTAL SCHOOL DISTRICT NO. 11 (P. O. 
Tabor), Columbus County, No. Caro.—BOND SALE.—On Feb. 15 the 
$10,000 school bonds (V. 98, p. 410) were awarded to the Hanchett Bond Co. 
of Chicago at par for 5%s. Other bids were: 


Price Tnt. 

Bidder— Bid Rate. 
Chas. 8. Kidder & Oo., Chicago-.-.-.................-.--$9,475 5% 

J. R. Sutherlin & Co., Kansas City, Mo_-.----.-- aiuceawn 10,000 516% 
Sidney Spitzer & Co., Toledo_.---.-- TAA adhe Seaonas 19.600 6% 
H. T. Holtz & Co., Chicago 10,341 6% 
A ORE eee ea 6% 





Spitzer, Rorick & Co., Toledo . 

TAMAQUA SCHOOL DISTRICT (P. O. Tamaqua), Schuylkill 
County, Pa.—BOND OFFERING .— Proposals will be received until 7 p.m. 
March 2 by Joseph H. Shepp, Secy. of School Board, for $30,000 414% 
coupon school bonds. Date May 11914. Due not less than 10 years nor 
more than 30 years from date of issue. Certified check for $1,000 required. 

The official notice of this bond offering will be found among the advertisements 
elsewhere in this Department. 


TEXAS.—BONDS PURCHASED BY STATE.—At its meeting Feb. 9 
the State Board of Education ba out $44,300 on bonds contracted for at 
revious meetings and invested $33,087 50, the remainder of the funds on 
and, in new bonds. The $44,300 completes the payments on all bonds 
heretofore contracted for. Below we print a description of the new bonds 
which the Board has arranged to buy and the payments made on the same: 
$1,000 Commerce Ind. Sch. Dist. 5% school-house bonds, dated Oct. 15 
1912, due in 40 years, option 20 years. The total issue of $5,000 was 
contracted for. 
$800 Brashear Ind. Sch. Dist. 5% school-house bonds, dated July 1 1913, 
due in 40 years, option 10 years. The total issue of $4,000 was con- 
tracted for. 
$937 50 Copeville Ind. Sch. Dist. 5% _ school-house bonds, dated Aug. 1 
1913, due in 40 years, no option. The total issue of $6,562 50 was con- 
tracted for. 
$2,000 Jayton Ind. Sch. Dist. 5% school-house bonds, dated July 10 1913, 
due in 40 years, option 10 years. The total issue of $12,000 was con- 
tracted for. 
$1,000 Lott Ind. Sch. Dist. 5% school-house bonds, dated June 1 1913, due 
in 40 years, option 10 years. The total issue of $10,000 was contracted 


for. 
$1,000 Meridian Ind. Sch. Dist. 5% school-house bonds, dated April 6 


1912, due in 40 years, no option. The total issue of $3,000 was con- 
tracted for. 


$1,500 Pecan Gap Ind. Sch. Dist. 5% school-house bonds, dated Aug. 1 
1913, due in 40 years, option 20 years. 
contracted for. 


The total issue of $12,000 was 
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$1,000 Robstown Ind. Sch. Dist. 5% school-house bonds, dated July 5 1913, 
due in 20 years, option 5 years. The total issue of $4,250 was contracted 


or. 

$500 Tell Ind. Sch. Dist. 5% school-house bonds, dated Aug. 1 1913, due in 
20 years, option 10 years. _The total issue of $2,500 was contracted for. 

$750 Willow Hole Ind, Sch. Dist. 5% school-house bonds, dated July 16 
1913, due in 20 years, option 10 years. The total issue of $2,500 was 
contracted for at this meeting. | 

$500 Anderson County Com. Sch. Dist. No. 29 5% school-house bonds, dated 
Aug. 11 1913, due in 20 yrs., option 10 yrs. The total issue of $3,000 was 
contracted for. : 

$600 Brazoria County Com. Sch. Dist. No. 10 5% school-house bonds, dated 
June 1 1913, due in 20 years, option 1 year. The total issue of $2,000 
was contracted for. 

$600 Collingsworith County Com. Sch. Dist. No. 2 5% school-house bonds, 
dated Sept. 1 1913, due in 20 years, no option. The total issue of $2,000 
was contracted for. 

$600 Collingsworth County Com. Sch. Dist. No. 28 5% school-house bonds, 
dated Sept. 1 1913, due in 20 years, no option. The total issue of $1,500 
was contracted for. ; 

$500 Coryell County Com. Sch. Dist. No. 74 5% school-house bonds, dated 
June 9 1913, due in 20 years, option 10 years. The total issue of $2,000 
was contracted for. 

$800 Dickens County Com. Sch. Dist. No. 15 5% school-house bonds, dated 
Aug. 10 1913, due in 20 years, option 10 years. The total issue of $3,000 
was contracted for 

$800 Erath County Com. Sch. Dist. No. 9 5% schocl-house bonds, dated 
Apr. 10 1913, due in 20 years, option 10 years. The total issue of $3,000 
was contracted for. 

$600 Erath County Com. Sch. Dist. No. 52 5% school-house bonds, dated 
June 10 1913, due in 20 years, no option. The total issue of $2,500 was 
contracted for. 

$500 Erath County Com. Sch. Dist. No. 21 5% 
May 10 19138, due in 20 years, option 10 years. 
was contracted for. 

$500 Fannin County Com. Sch. Dist. No. 101 5% school-house bonds, dated 
Sept. 10 1913, due in 20 years, option 5 years. The total issue of $1,500 
was contracted for. 

$500 Grimes County Com. Sch. Dist. No. 2 5% 
Apr. 1 1913, due in 20 years, option 1 year. 
was contracted for. 

$1,000 Grimes County Com. Sch. Dist. No. 3 5% 
June 20 1913, due in 20 years, option 1 year. 

$600 Grimes County Com. Sch. Dist. No.11 5% 
Apr. 10 1913, due in 20 years, option 5 years. 
was contracted for. 


school-house bonds, dated 
The total issue of $1,500 


school-house bonds, dated 
The total issue of $1,300 


school-house bonds, dated 


school-house bonds, dated 
The total issue of $3,000 


$1,300 Grimes County Com. Sch. Dist. No. 18 5% schcol-house bonds, dated 
June 23 1913, due in 20 years, option 1 year. 
$800 Hopkins County Com. Sch. Dist. No. 32 5% school-house bonds, dated 


June 9 1913, due in 20 years, option 10 years. 
was contracted for. 

$800 Hopkins County Com. Sch. D t. No. 435% 
May 16 1913, due in 20 years, option 10 years. 
was contracted for. 

$800 Hopkin. County Com. Sch. Dist. No. 92 59, 
June 9 1913, due in 20 years, option 10 years. 
was contracted for. 

$600 Lamar County Com. Sch. Dist. No. 7 5% 
July 1 1913, due in 20 years, ception 10 years. 
was contracted for. 

$500 Lamar County Com. Sch. Dist. No. 9 5% 
Sept. 1 1913, due in 20 years, option 10 years. 
was contracted for. 

$500 Lamar County Com. Sch. Dist. No. 79 5% 
Aug. 1 1913, due in 20 years, option 10 years. 
was contracted for. 

$1,000 Lee County Com. Sch. Dist. No. 22 5% 
Aug. 1 1913, due in 20 years. option 1 year. 

$600 Limestone County Com. Sch. Dist. No. 29 5% school-house bonds, dated 
Oct. 10 1913, due in 20 years, option 10 years. ‘The total issue of $2,000 
was contracted for. 

3500 Limestone County Com. Sch. Dist. No. 94 5% school-house bonds, dated 
July 10 1913, due in 20 years, option 10 years. The total issue of $2,000 
was contracted for. 

$1.000 Limestone County Com. Sch. Dist. No. 102 5% school-house bonds, 
dated June 10 1913, due in 20 years, option i10 years. 

$500 Parker County Com. Sch. Dist. No. 71 5% school-house bonds, dated 
Oct. 10 1913, due in 20 years, option 10 years. The total issue of $2,000 
was contracted for. 

3600 Robertson County Com. Sch. Dist. No. 3 5% school-house bonds, dated 
Aug. 1 1913, due in 20 years, option 5 years. The total issue of $2,500 
Was contracted for. 

3600 Robertson County Com. Sch. Dist. No. 4 5% school-house bonds, dated 
Aug. 1 1913, due in 20 years, option 5 years. The total issue of $2,500 
was contracted for. 

$1.200 Roberison County Com. Sch. Dist. No. 34 5% 
dated Aug. 1 1913, due in 12 years, option 5 years. 

S800 Shelby County Com. Sch. Dist. No. 14 5% school-house bonds, dated 

_ May 10 1913, due in 20 years, option 5 years. 

$100 Shelby County Com. Sch. Dist. No. 82 5% school-house bonds, dated 

_ July 14 1913, due in 20 years, option 5 years. 

31.000 Upshur County Com. Sch. Dist. No. 49 5% school-house bonds, dated 
Oct. 10 1913, due in 20 years, option 5 years. 

$1,090 Wharton County Com. Sch. Dist. No. 17 5% school-house bonds, 
dated Sept. 12 1912, due in 20 years, option 10 years. The total issue 
of $5,000 was contracted for. 

_ BONDS REGISTERED .—The following bonds were registered by the 

State Comptroller during the week ending Feb. 14: 


The total issue of $2,000 


school-house bonds, dated 
The total issue of $1,900 


school-house bonds, dated 
The total issue of $1,800 


school-house bonds, dated 
The total issue of $3,000 


school-house bonds, dated 
The total issue of $2,000 


school-house bonds, dated 
The total issue of $1,500 


school-house bonds, dated 


school-house bonds, 


Amount. Place. Purpose. Rate. Due. Option. 
$25,000 Hillsboro Street-improv't _. 5% 40 years 15 years 
250,000 Dallas City Public school_... 4% $6,000 per year. 
500,000 Dallas City. __- ._Park-improv't _.. 4'% $12,000 per year. 
275,000 Dallas City- City-hall... .-- 4\% 

1 


sas » 40 years None 

300,000 Dallas City - -- Sewerage-disposal 4% 4 a 

250,000 Galveston Co. Spec. Rd_Road__. > 40 years 20 years 
18,000 Sonora Indep. Sch. Dist..School 5% $1,000 each year. 


_TIPTON COUNTY (P. O. Covington), Tenn.—BOND SALE.—On 
Feb. 10 the $45,000 30-year funding and $25,000 25-year bridge-construc- 
tion bonds (V. 98, p. 544) were awarded to the Covington Savings Bank & 
rrust Co. of Covington for $71,200 (101.714) for 5s 


TOLEDO, Ohio.—BOND SALES FOR FOURTH QUARTER.—During 
the quarter ending Dec. 31 1913 the following eight issues of 5° asssessment 
bonds, aggregating $48,221 04, were purchased by the Sinking Fund at par: 
Amount. Purpose. Amount. Purpose. 
$5,107 18__Sewer No. 1151. $5,706 87. Woodl'd Ave.No.3,Pav'eg. 
,007 49__Sewer No. 1156. 498 39_Ewing St. No. 3, Paving. 
3 


5 OF 


.755 50_Sewer No. 1163. *22 900 00_Sewer No. 1139. 
.553 24._Elmw'd Ave.No.1,Pav'g. 8,592 37_Vinal St. No. 1. 
* These bonds are dated Jan. 1 1913; Remaining seven issues dated Oct. 27 


1913. Due part yearly. 

The following general bonds were also purchased by the Sinking Fund: 
Amount. Rate. Purpoce. Date. Due. 
$33,000 4% aa ee Dec. 1 1912 Dec. 1 1927 

ok ae | a | Dec. 1 1912 Dec. 1 1943 


_ TROY, N. ¥.—BOND SALE.—On Feb. 19 the $81,000 414 % 20 annual 
installment registered tax-free public-building bonds (V. 98, p. 544) were 
awarded to the Troy Savings Bank at 102.75 and int. Other bids were: 

? Premium. | Premium. 
Harris, Forbes & Co., N. Y.$2,090 61/| Blodget & Co., N. Y_.----$1,749 60 
N. W. Halsey & Co., N.Y. 2,052 54 Kissel, Kinnicutt & Co., ee ao 

+f Oe 


Curtis & Sanger, N. Y_..- 2,055 13|_ N. Y- —- 

C. Hl. Venner & Co., N. Y_ 1.876 77| DouglasFenwick&Co.,.N.Y. 1, 
Estabrook & Co.,N.Y__.- 1,854 90! Edw. L. Stokes, Phila_... 1,700 91 
Bond & Goodwin, N. Y___ 1,808 23| Remick,Hodges&Co.,N.Y-~ 1, 

Mfg. Nat. Bank, Troy__.. 1,782 00| Farson, Son & Co., N. Y.- 1,620 00 
_ UNION COUNTY (P. O. Marysville), Ohio.—BOND SALE.—On 
Feb. 14 the $34,900 5% 2%-year (average) emergency bonds (V. 98, p. 544) 

were awarded to Chas. W. Southard, Cashier of Commercial Savings 

Bank of Marysville for $35,001 36 (100.29) and interest. Other bids were: 
Weil, Roth & Co., Cincin_ $35,026 40 | Field, Longstreth & Richards, 


— 


Davies-Bertram Co..Cin_ 34,991 00!  Cincinnati_...-..-.----- $34,904 
Tillotson & Wolcott Co., Union Banking Co., Marys- 
a, | ee 34,917 00! ville ($10,000).--..-----. Par 


The first four bids were conditional. 








UNION TOWNSHIP (P. O. Rutherford), Bergen County, N. J.— 
BOND SALE.—On Feb. 13 the $48,000 44% % coupon or reg. town-hall 
bonds offered on Feb. 9 were awarded to the First Nat. Bank of Lyndhurst 
at 100.625. Other bids received were : 

R. M. Grant & Co., N. Y-.-100.025|J. S. Rippel, Newark-..-.--.--- 100 
A.B. Leach & Co., N. Y__--100 | 

Denom. $1,000. Date July 11913. Int. J. & J. Due $2,000 yearly 

Jan. 1 from 1918 to 1941 inclusive, 


URBANA, Champaign County, Ill._—BOND ELECTION.—An elec- 
tion will be held Feb. 28, it is stated, to submit to a vote the question of 
issuing $10,000 5% library-construction bonds. 


UTAH.—BOND SALE.—It is reported that arrangements have been 
made for the sale fof $200.000 5% 20-year, $200,000 4% 20-year and 
$200,000 4% 10-year state-Capitol-building bonds. The bonds, which will 
be dated Jan. 1 1914, will be handled, it is stated, by the Continental & 
Commercial National Bank of Chicago. 

UTICA, N. Y.—BOND SALE.—On Feb. 17 the $70,000 4% % 10-year 
(average) registered tax-free school-site-purchase bonds (V. 98, p. 544) 
were awarded to Kean, Taylor & Co. of N. Y. for $71,813 (102.59) and 
interest. Other bids were: 


Utica Tr. & Dep. Co., Utica_$71,750|E. H. Rollins& Sons. Boston. $71,182 
Blodget & Co., Boston_-_---- 71,596|N. W. Halsey & Co., N. Y_. 71,147 
Farson, Son & Co., N. Y__-- 71,512) Bond & Goodwin, N. Y_-_-.-- 71,130 
C. H. Venner & Co., N. Y.. 71,488|A. B. Leach & Co., N. Y-- 71.127 
Remick, Hodges & Co., N. Y. 71.465) Sutro Bros. & Co., N. Y_--- 71,106 
Estabrook & Co., N. Y.-.--- 71,463/W. N. Coler & Co., N. Y__. 71,064 
Lee, Higginson & Co.,N.Y_. 71,421! Adams & Co., New York_-__. 71,051 
Curtis & Sanger, N. Y_----- 71,417| Dominick & Dominick, N. Y. 70,960 
Rhoades & Co., N. Y_-_- _ 71,339! John H. Watkins. N. Y_-_--- 70,868 
Kissel, Kinnicutt & Co..N.Y. 71,323! Hallgarten & Co., N. Y_---- 70,831 
Harris, Forbes & Co., N. Y_.- 71,275|W. C. Williams ($4,000).._-. 4,080 
Pouglas Fenwick & Co.,N.Y. 71,253|Geo. J. Wagner ($3,000)__-. 3,015 


VALLEJO, Solano County, Cal.—BOND ELECTION PROPOSED .— 
Reports state that an election will be held in the near future to submit to a 
vote the propositions to issue $100,000 and $42,000 harbor-impt. bonds. 

VALLEY JUNCTION, Polk County, Iowa.—BOND ELECTION 
PROPOSED.—An election will be held the latter part of March to vote 
on the question of issuing $39,000 water-works-extension bonds. 

VAN BUREN TOWNSHIP SPECIAL SCHOOL DISTRICT NO. 8, 
Montgomery County, Ohio.—BOND OFFERING.—Proposals will be 
received until 8 p. m. March 2 by E. EF. Storms, Clerk Board of Education 
(P. O. Dayton, R. F. D. No. 12), for $15,000 5% % coupon building and 
equipment bonds. Auth. Secs. 7625, 7626 and 7627,Gen. Code. Denom. 
$500. Date day of sale. Int. M.&S. Due $1,000 yearly Sept. 1 from 
1915 to 1929, inclusive. Bids must be unconditional. Certified check for 
$300, payable to the District Treasurer, required. Bidders must satisfy 
themselves of the legality of the issue prior to submitting a bid. A like 
issue of bonds was reported sold to the Teutonia National Bank of Dayton 
on Jan. 31 (V. 98, p. 469). 

VAN NUYS HIGH SCHOOL DISTRICT (P. O. Van Nuys), Los 
Angeles County, Calif.—BOND ELECTION .—Reports stage that an 
election will be held Feb. 24 to submit to the voters the proposition to issue 
$120,000 site-purchase and construction bonds. 

VINELAND SCHOOL DISTRICT (P. O. Vineland), Cumberland 
County, J.—BONDS VOTED .—According to reports, this district 
recently authorized the issuance of 860,000 vacational school-bldg. bonds. 

WABASH COUNTY (P. O. Wabash), Ind.— BOND SALE.—On Feb.18 
the two issues of 4'4% gravel-road bonds, aggregating $20,300 (V. 98, 
p. 544) were awarded, reports state, to the La Fontaine Bank of La Fon- 
taine for $20.400 (100.492) and interest. 

WACO, McLennan County, Tex.— BONDS VOTED.—The proposition 
to issue the $150,000 schools, $65,000 street-paving, $60,000 park, $50,000 
bridge, $15,000 storm sewers and $10,000 sanitary sewer bonds (V. 98, p. 
326) carried, reports state, at the election held Feb. 16. 


WALLACE COUNTY (P. O. Sharon Springs), Kans.—BOND ELEC- 
TION.—An election will be held Feb. 24 to submit to a vote the question 
of issuing the $30,000 5% court-house-construction bonds (V. 98, p. 411). 
Int. semi-ann. Due $1,500 yearly. 

WARREN COUNTY (P. O. Bowling Green), Ky.—BOND ELEC- 
TION.—The amount of the bond issue to be voted upon at the election to 
be held March 25 (V. 98, Be 411) is, it is stated, $300,000, bearing 444% 
interest and maturing in 30 years. 

WARREN COUNTY (P. O. Vicksburg), Miss.—-LOAN OFFERING .— 
Proposals will be received until 12 m. March 3 by J. D. Laughlin, Chancery 
Clerk, fora loan of $40,000 to defray the expenses of the county other than 
judiciary, for the current year. 

WARRICK COUNTY (P. O. Boonville), Ind.—BONDS NOT SOLD .— 
No sale was made on Feb. 14, it is stated, of the $7,346 64 5% ditch bonds 
offered on that day (V. 98, p. 326.) 

WAUCOMA, Fayette County, Iowa.—BOND ELECTION PRO- 
POSED.—Local newspaper dispatches state that an election will be held 
in the near future to vote on the question of issuing $12,000 light- plant- 
construction bonds. 

WAUKON SCHOOL DISTRICT (P. O. Waukon), Allamakee Coun- 
ty, Iowa.—NO BOND ELECTION.—We are advised that the reports 
stating that this district would vote on the question of issuing $40,000 build- 
ing bonds are erroneous. 

WAVERLY SCHOOL DISTRICT (P. O. Waverly), Pike County, 
Ohio.—RESULT OF BOND ELECTION .—The election held Feb. 17 on 
the question of issuing $55,000 high-school-construction bonds resulted in 
a vote of 116 to 116. 

WAYNE TOWNSHIP (P. O. Grass Creek), Fulton County, Ind.— 
BOND SALE.—On Feb. 14 the $20,000 5% Dists. Nos. 9 and 11 school- 
impt. bonds (V. 98, p. 411) were awarded to the First Nat. Bank of Roches- 
ter, Ind., at 105.85 andint. Other bids were: 
Fletcher-Am.Nat.Bk.,Ind’lis.$21,120! Hanchett Bond Co., Chic..$20,474 
Miller & Co., Indianapolis... 20,930\)E. F. Parr & Co., Chicago_. 20,135 
E.M.Campbell&SonsCo.,Ind. 20,737 | 

WEST ASHEVILLE (P. O. Asheville), Buncombe County, No. Caro. 
—RBONDS VOTED .—The question of issuing the $50,000 water and sewer- 
system-installation bonds (V. 98, p. 179) carried, it is stated, at the election 
held Feb. 10. 

WEST ORANGE, Essex County, N. J.—BONDS NOT YET SOLD .— 
The two issues of gold coupon bonds, aggregating $70,000. offered without 
success on May 6 as 4s (V. 97, p. 833), have not yet been disposed of. 

WHITMAN SCHOOL DISTRICT (P. O. Merced ), Merced County, 
Calif.— BONDS AUTHORIZED .—According to reports, the Supervisors 
have authorized the issuance of $6,000 school bonds. 

WILLIAMSPORT, Washington County, Md.—BOND ELECTION.— 
An election will be held June 1, reports state, to submit to a vote the ques- 
tion of issuing $40,000 water-works and electric-light-plant bonds. 

WINTHROP, Mass.—TEMPORARY LOAN.—A loan of $20,000, 
maturing Sept. 20 1914, has been negotiated with the First Ward National 
Bank of Boston at 3.22% discount, it is stated. 


WOOD COUNTY (B. O. Bowling Green), Ohio.—BOND SALE.— 
On Feb. 16 the $50,000 5% 23-year (average) coupon Andrew Hanley, 
J. W. Turley and W. F. Spilker stone road improvement bonds (V. 98, p 
411) were awarded to Stacy & Braun of Toledo at 100.78 and accured ini. 

Other bids were: : 

Davies-Bertram Co., Cin.$50,347 00! Brighton-German Bk..Cin$50,206 00 
Hayden, Miller&Co.,Clev 50,337 50| Spitzer, Rorick& Co.,Tol_ 50,191 00 
Weil, Roth & Co., Cin... 50,319 00! SidneySpitzer&Co.,Tol_. 50,161 50 


Secur. 8S. B. & Tr.Co.,Tol. 50,266 30| Otis & Co., Cleveland___. 50,106 00 
Fifth-Third Nat.Bk.,Cin_. 50,255 00! Breed, Elliott & Harrison, 
Tillotson & Wolcott Co., | SRE eee 50.030 00 


eee 50,230 00) 

WOODSBORO INDEPENDENT SCHOOL DISTRICT (P. O. Woods- 
boro), Refugio County, Tex.—BOND ELECTION PROPOSED.— 
Reports state that an election will be held in the near future to submit to 
a vote the question of issuing $9,000 school-buildihg bonds. 

WORCESTER, Mass.—LOAN OFFERING.—Pro Is will be received 
until 12 m. to-day (Feb. 21), reports state, by the City Treas. for a loan 


of $150,000 dated Feb. 24 1914 and maturing Oct. 16 1914. 


WYANDOT COUNTY (P. O. were Sendueny), Ne ge | 
eb. y Jay Mar- 


FERING.—Proposals will be receiv until 12 m. 
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erat, County Auditor, for $29,500 5% road-improvement bonds. Denom. 
2,950 or smaller amounts if desired. Date Jan. 1 1914. Int. J. & J. 

at office of County Treasurer. Due $2,950 yearly Jan. 1 1915 to 1924 
incl. Bidders must deposit $500(cash or certified check) with County 
Treasurer. Delivery at Upper Sandusky within 5 days from date of sale. 

YELLOWSTONE COUNTY SCHOOL DISTRICT NO. 6, Mont.— 
BOND OFFERING .—Reports state that bids will be received until 2 p. m. 
Feb. 25 by J. M. Mammen, Chairman (P. O. Comanche), for $5,000 6% 
10-year bonds. Denom. $200. A check for 5% required. 

YOAKUM, Dewitt County, Tex.— BOND ELECTION .—The questions 
of issuing $40,000 street-impt., $30,000 school-bidg. and $2,000 incinerat- 
ing-plant bonds will be submitted to a vote on Mar. 18, it is stated. 
©? YORKTOWN, Dewitt County, Texas.—BOND SALE.—Reports state 
that the $8,000 5% 5-40-year (opt.) city-hall bonds registered by_ the 
Comptroller during the week ending Jan. 17 (V. 98, p. 324), have been 
purchased by the First State Bank of Yorktown. 





a ——— 


Canada, its Provinces and Municipalities. 

ASSINIBOIA, Man.—DEBENTURE SALE.—Newspaper dispatches 
state that Goldman & Co. of Toronto recently purchased $100,000 debens. 

; BEVERLY SCHOQL DISTRICT, Alta.—DEBENTURES PROPOSED. 
—Reports state that the board of trustees are contemplating the issuance 
of $20,000 school debentures. 

BRANDON, Man.—DEBENTURES VOTED .—It is reported that the 
rate-payers recently passed a by-law providing for the issuance of $165,000 
debentures to acquire the Gordon Mackay warehouse. 

* BRANT TOWNSHIP, Ont.—DEBENTURE SALE.—Reports state 
that Goldman & Co. of Toronto have purchased the $7,700 school deben- 
tures offered without success on June 9 1913. (V. 97, p. 398.) ; vex a 

CHAPEAU TOWNSHIP, Ont.—DEBENTURE SALE.—According to 
reports, G. A. Stimson & Co. of Toronto have purchased the $15,000 
20-year town-hall and $5,000 30-year water-works 6% coup. debentures 
offered on Jan. 10 (V. 98, p. 180). 

CHAPMAN, Man.—DEBENTURE OFFERING .—According to reports, 
pro Is will be received until Feb. 28 for $30,000 school-site-purchase 
and eonstruction debentures. 
® CHATHAM, Ont.—DEBENTURE ELECTION.—An election will be 
held April 1, it is stated, to vote onthe proposition to issue $2,900 Canadian 
Concrete Products Co. factory-site debentures. 

CLIFFORD SCHOOL DISTRICT, Ont.—DEBENTURE OFFERING. 
—Proposals will be received until 6 p. m. Feb. 28 by J. R. Aitchison, Vil. 
Clerk, for $19,000 5's % 30-ann. installments, school debentures. Deben- 
ture debt (not incl. local improvements), $1,955. These debentures were 
offered without success in December (V. 98, p. 412). a oe 

EDMONTON, Alt2a.—DEBENTURES ‘AUTHORIZED .—The City 
Council recently passed a by-law providing for the issuance of $200,000 
local-impt. debentures. 

EDMONTON SCHCOL DISTRICT, Alta.—DEBENTURE SALE.— 
Reports state that Goldman & Co. of Toronto recently purchased an issue 
of $60,000 school debentures. 

FITZROY TOWNSHIP (P. O. Antrim), Ont.—DEBENTURE OF- 
FERING .—Proposals will be received until 12 m. Feb. 27 by Alex. Murphy, 
Twp. Clerk, for $20,0005% debentures. Int.ann. Duein 20 ann. install- 
ments. 





FORT GARRY (Rural Municipality), Man.—DEBENTURE_OF- 
FERING.—Proposals will be received until Mar. 1 by Chas. J. Drake, Clerk 
(P. O. 620 McIntyre Block, Winnipeg), for $70,000 30-yr. asphalt paving, 
$96,250 15-yr. concrete paving, $11,000 15-yr. st.-ext. and $1,054 75 7-yr. 
sidewalk 6% debentures. Int. semi-ann. 

GASFIELD NORTH TOWNSHIP, Ont.—DEBENTURE SALE.— 
Reports state that an issue of $11,000 debentures was recently purchased 
by Goldman & Co. of Toronto. 

HAMILTON, Ont.—DEBENTURES PROPOSED .—According to news- 
paper reports, this city is considering the issuance of $75,000 quarry- 
purchase debentures. 

DEBENTURE SALE.—Reports state that Wood, 
Toronto have purchased $820,000 414 % 20-year debens. 


HEBERT, Sask.— DEBENTURES AUTHORIZED .—Reports state that 
this town has been authorized to borrow $21,000 for construction of a town- 
hall, a fire-hall and for sidewalk impt. 


HESPELER, Ont.—DESCRIPTION OF DEBENTURES.—We are 
advised that the $25,090 municipal-building debentures voted Jan. 5 (V. 97, 
p. 327) bear interest at the rate of 544%, payable ann. on Oct. 1 at Town 
Treas. office. Denom. not less than $100. Date day of issue. Due part 
yearly from 1915 to 1934 incl. 


HUMBOLDT, Sask.—DEBENTURE SALE.—On Feb. 2 $161,240 6% 
water and sewer debentures were awarded to the Ontario Securities Corp., 
Ltd., of Toronto 94. Duein30annualinstallments of principal and interest 

yoldman & Co. of Regina have purchased an issue of $15,000 debentures,° 
reports state. 

KILDONAN, Man.—DEBENTURE SALE.—An issue of $1 1,000 de- 
bentures was recently purchased, reports state, by Goldman & Co. of Tor. 


LEBRET, Sask.—DEBENTURE OFFERING.—Proposals will be re- 
ceived at any time by J. Z. Lafleur, Secy.-Treas.. for the $1,000 6% coupon 
sidewalk-construction debentures (V. 97, p. 1372). Int. at imperial Bank 
of Canada, Fort Qu 'Appelle. No deposit required. No debenture or 
floating debt. Assess. val. 1913 $81,600. 


LE PAS, Man.—DEBENTURES NOT YET ISSUED.—The Municipal 
Clerk advises us that the $130,000 5% 20-year sewer, water-works and 
electric-light debentures voted Dec. 16 (V. 97, p. 1925) have not yet been 
issued. He further states that these debentures will be guaranteed at 
present session of Provincial Parliament, after which they will be placed 
on the market. 


LETHBRIDGE SEPARATE SCHOOL DISTRICT (P. O. Leth- 
bridge), Alta.—DEBENTURE SALE .—It is stated that an issue of $50,008 
5% debentures has been recently awarded to Goldman & Oo. of Toronto 
at 96.50. 

LITTLE CURRENT, Ont.—DEBENTURE OFFERING.— Proposals 
will be received by D. M. Gilvery, Town Clerk, for $15,000 5% 30-year 
installment debentures. 


MAISONNEUVE, Que.—DESCRIPTION OF LOAN.—As stated last 
week, an issue of £92,500 5% municipal impt. debentures recently offered 
in London at par by Coates, Son & Co. was fully subscribed. ‘The deben- 
tures are for £100 each. Repayable May 1 1953 in London in sterling or 
in Montreal in currency, at the option of the holder. Interest coupons will 
be payable in sterling half yearly on May 1 and Nov. 1 at the Bank of Mon- 
treal, London, or,at the option of the holder, incurrency in Montreal. A 
full six months’ interest will be payable on May 1 1914. 





Gundy & Co. of 








‘NEW LOANS. 


NEW LOAKS. 


NEW LOANS. 





$695,000.00 





ae 


City of Nashville, Tennessee, 


SERIAL 5s 


The undersigned will receive sealed bids at 
his office in Nashville until 10 o’clock A. M., 
MARCH 10, 1914, for the purchase of $695,000 
Serial 5% Bonds of the City of Nashville, to be 
issued to pay the cost of street improvements. 

Bonds dated March 2, 1914; principal and 
semi-annual interest (March and September 1) 
payable at City Treasurer's office or National 
City Bank, New York, at holder's option; denom- 
ination $1,000; maturing $80,000 annually, 
March 1, 1915 to 1919, $20,000 annually March 1, 
1920 to 1929, and $19,000 annually March 1, 
1930 to 1934. 

These bonds are declared by the City Charter 
to be absolute and general obligations of the City, 


and a general tax levy for their payment is re- 
quired by the Charter and authorized by ordin- 
ance. 


Bonds, registrable as to principal in New York 
City, will be prepared and certified as to genuine- 
ness Columbia-Knickerbocker Trust Company, 
New York, and legality approved by Caldwell, 
Masslich & Reed, Esqs., New York, whose | 
favorable opinion will be furnished to purchaser | 
without charge. 

All bids must be upon blank forms which, 
together with other information, will be fur- 
nished by the undersigned or said Trust Company, 
and must be accompanied by certified check 
upon a national bank or upon a bank or trust 
company in Tennessee, for $13,900. No bid for 
less than par value and accrued interest will be | 
received. 

The bonds will be delivered in Nashville, 
Chicago, Cincinnati or New York, at purchaser's 
option, on March 24, 1914, The right to reject | 
any and al! bids is expressly reserved. 

Nashville, Tenn., February 17, 1914. 

J. W. DASHIELL, 
Secretary Board of Commissioners. 





$140,000 School District of St.Joseph,Mo.,. 


414%4% FUNDING BONDS 

Bids for $140,000 44% funding bonds of the | 

School District of St. Joseph, Mo., serial 5, 10, | 
15, 20 years will be received at 2 P.M. MARCH 2, 


1914. 
Certified prospectus on a 
A. L. LOVI 





lication. | 
G, Secretary, 
St. Joseph, Mo. 





GRAND RAPIDS 





Howe, Snow, | 

Corrigan & Berteles| 
Grand Rapids, Mich. 

Public Utilities Securities. | 


We negotiate entire issues and purchase | 
Public Service properties of well- | 
established earnings. 


$500,000 


City of Beaumont, Texas, 


WATER-WORKS BONDS 


Sealed bids will be received by the City Council 
of the city of Beaumont, Texas, TUESDAY, 
MARCH 17TH, 1914, at 10 o'clock A. M., for 
the purchase of $500,000 City of Beaumont Water 
Works Bonds, being of the denomination of $1,000 
each, dated March Ist, 1914, maturing March Ist, 
1954, subject to the right of the city to redeem 
all or any part of said bonds at any time after 
twenty years from the date thereof, at par and 
accrued interest, and bearing interest at the rate 
of 5%_ (five per cent) per annum, payable semi- 
annually on the first day of September and the 
first day of March of each year. The principal 
and interest payable in gold coin of the United 
States of America, at the office of the City 
Treasurer, Beaumont, Texas, or at the Chase 
National Bank, New York City, at the option 
of the holder. 

Each bid must be made on blank form furnished 
by the city (and no other), and must be accom- 
panied by a duly certified or cashier's check on 
some bank of the city of Beaumont (and no other) 
for one per cent (1%) of par value of the bonds 
bid for. The bid should be in a sealed envelope, 
marked “Bid for City Bonds’’, and addressed 
to J. G. Sutton, City Secretary, Beaumont, Texas. 

The bids to be considered must be filed with me 
by or before Tuesday, March 17th, 1914, at 10 
o'clock A. M. The right is reserved by the city 
to reject any or all bids. 

J. G. SUTTON, City Secretary, 
Beaumont, Texas. 





$428,000 
TOWN OF KEARNY, 


Hudson County, New Jersey. 
44% BONDS. 


Sealed proposals will be received by the Town 
Council of the Town of Kearny, Hudson County, 
New Jersey, at the Town Hall, WEDNESDAY, 
FEBRUARY 25th, 1914, at 8:30 p. m., for the 
purchase of the following bonds: 

$208 000 44% % 30-year Funding Bonds 

150,000 4%% 1 to 10-year, Serial, Funding 
onds, $15,000 due each year, 
1915 to 1924. 
70,000 444% 25-year School Bonds. 

Said bonds will be dated March 1st, 1914, and 
will be approved as to legality by Messrs. Haw- 
kins, Delafield & Longfellow, New York City, and 


| the bonds will be prepared and certified by the 
United States Mortgage & Trust Company of 


New York City. 
Bids 
issue 
Each bid must be accompanied by a certified 
check for 5% of the amount of the bid 


The Town Council reserves the right to reject 


or all bids. 


an 
For financial statement of the Town or any 


other information desired, address 
BURTON E, CANFIELD, 
Town Treasurer. 


may be made for all or part of the above 


$1,500,000 
CITY OF RICHMOND, VA., 
4% IMPROVEMENT BONDS. 


By authority of an ordinance of the City Coun- 
cil, approved February 13, 1914, the Committee 
on Finance of the City of Richmond is instructed 
to advertise and receive bids for the purchase of 
all or any portion of One million five hundred 
thousand Dollars ($1,500,000 00) Registered or 
Coupon Convertible Four Per Cent Bonds having 
thirty-four yeafs to run, dated January Ist, 
1914, and bearing interest from that date. The 
proceeds of said issue to be used for making 
public improvements. 

The Coupon Convertible Bonds will be tssued 
in denominations of $1,000 00. Bids for all or 
any part of said issue will be received at the office 
of the City Auditor till noon of MARCH 10TH, 
1914. A certified check for an amount equal te 
2 per cent on bids of $100,000 00 or less, or 14 
per cent on all bids in excess of that amount, pay- 
able to order of the Auditor of the City of Rich- 
mond, must accompany each bid. 

The right to reject any and all bids ts expressly 
reserved by the Committee. For further in- 
formation apply to Geo. 8. Crenshaw, Auditor. 

BARTON H. GRUNDY, 
Chairman Committee on Finanee. 





$100,000 
Wilkes-Barre, Pa., City School District, 


414% COUPON BONDS 


The Wilkes-Barre (Pa.) City Schoo! District 
will accept sealed bids at not less than - and 
accrued interest for an issue of $100,000 44% 
coupon bonds, dated June 1, 1913. PBids must 
be accompanied by a certified check for $2,000 
and must be in the hands of the Secretary of the 
Board by 4 P. M., FEBRUARY 23, 1914. The 
Board reserves the right to reject any and all bids. 
Further information given by 

A. W. MOSS, Secretary. 








BLODGET & CO. 


BONDS 


60 STATE STREET, BOSTON 
80 PINE STREET, NE 7 YORK 


STATE, CITY & RAILROAD BONDS 





NEW ORLEANS 


RAO RAS 


WADSWORTH & WRIGHT 
Members of New York Stock Exchange 
2 WALL STREET NEW YORE 


Direct Correspondents in New Orleans 
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MARKHAM, Ont.—DEBENTURES. AUTHORIZED.—Reports state 
that the Council recently passed a by-law providing for the issuance of 
$4,000 bridge-constr. debentures. 

MEDICINE HAT, Alta.—DEBENTURE SALE.—Wood, Gundy & Co. 
of Toronto have been awarded an issue of $53,500 6% debentures, it is 
stated. 

MONCTON,-N. B.—DEBENTURES PROPOSED .—This city is con- 


templating the issuance of $50,000 street, $25,000 sidewalk and $10,000 | 


sewer-constr. debentures, it is reported. 

MONTREAL, Que.—PROPOSED LOANS.—Newspaper reports state 
that the Bank of Montreal has been authorized by the Montreal comptrol- 
lers to negotiate a loan of $500,000, which the city requires to carry it over 
till April 1. 
which falls due on June 16, is quoted by the Bank of Montreal for flotation 
in London at total charges of 3.774%. 

It is also reported that the city is arranging through the Bank of Mon- 
treal for the issue in the near future of $8,000,000 debentures. 


NORTHWEST SCHOOL DISTRICT (P. O. North West), N. 8.— 
DEBENTURE SALE. ) 
purchased by Goldman & Co. of Toronto, it is stated. 

OGILVIE, N. 8.—DEBENTURE SALE .— Newspaper reports state that 


Hanson Bros. of Montreal report the issue of $450,000 debenturesjentirely 
sold. 





Toronto have, reports state, purchased an issue of $72,000 5% debentures. 
Due in 1933. 


An issue of $150,000 school debentures has been | 


While previous loans have cost 44% and 5%, the present one, | 
| received until 8 p. m 


$29,000 00 5% 30-yr 


PEMBROKE, Ont.—DEBENTURE OFFERING.—Proposals will be | 


received until 12 m. Feb. 24 by W. H. Bromley, Chairman Finance Com- 
mittee, for the following 5% ann. debentures (V. 98, p. 327): 
$13,000 debentures. Date Feb. 10 1914. Due in 10 installments. 

5,000 debentures. Date Mar. 10 1914. Duein 10 installments. 

5,000 debentures. Date Oct. 11913. Duein 15 installments. 

5,000 debentures. Date Feb. 10 1914. Due in 10 installments. 


PETERBORO, Ont.—DEBENTURE ELECTION PROPOSED .—Ac- 
eording to reports, an election will be held in the near future to vote on 
the proposition to issue $19,000 sanitorium-constr. aid debentures. 

PORT MOODY, B. C.—CERTIFICATE SALE. 
an issue of $10,000 6% treasury certificates, due in Sept. 1915, has been 
purchased by C. H. Burgess & Co. of Toronto. 

RICHMOND SILL, Ont.—DEBENTURE OFFERING.—Proposals 
will be received until Mar. 1 by A. J. Hume, Clerk, for $26,000 30-yr. 
school and $4,000 20-yr. electric-light 544% debentures, it is stated. 

ROCHESTER TOWNSHIP, Ont.—DEBENTURE SALE.—The Do- 
minion Securities Corp., Ltd., of Toronto, recently purchased $10,000 6% 
15-year installment debentures, it is stated. 

SALTCOATS, Sask.—DEBENTURE OFFERING.—C. E. Boake, 
Sec.-Treas., will receive bids for an issue of $5,000 debentures, it is stated. 





| of issuing $5,000 city-hall impt., $4,000 cemeyry-impt., $11, 
| light-ext., $2,500 Lakeview Park and $4,000 © =ter-works-ext. d 


| city has effected the sale of $750,000 deber 


Reports state that 


635 


SASKATOON, Sask.—DEBENTURES PROPOSED.—This city is 
contemplating the issuance of $439,707 debentures, it is reported. 

SAULT STE. MARIE, Ont.—DEBENTURES AUTHORIZED.—The 
Council, according to reports, has passed a by-law for $50,000 for appro- 
priation of lands for park purposes. 

_ SHERBROOKE, Que.—DEBENTURE SALE.—Reports state that this 
city has disposed of $440,000 5% 30-year debentures, three firms acquiring 
large blocks. The sale of $380,000 of these debentures was reported in last 
week's ‘‘Chronicle.”’ 

STRATHROY, Ont.—DEBENTURES VOTED .—The question of issu- 
ing the $25,000 5% hydro-electric power debentures (V. 98, p. 546) carried 
at the election held Feb. 16 by a vote of 383 to 81. 

THOROLD, Ont.—DEBENTURE OFFERING.—Proposals will be 

. Mar. 10 by D. J. C. Munro, Town Treas., for the 
following debentures: 


. school. 1$39,415 50 5% 30-yr. consol. sewer. 
26,000 00 6% 12-yr. paving. 29,225 00 5% 20-yr. paving. 
16,760 00 5% 15-yr. paving. 


THREE RIVERS, Que.—DEBENTURE SALE.—Accordinag to reports, 





| N. B. Starke & Co. of Montreal have recently purchased $125,000 5% debs. 





TORONTO, Ont.—LOAN POSTPONED.—The new loan of £500,000 
at 44%% which, it was announced, would be offered in London at 99, will 


| not make its appearance for some little time, according to more reeent cables. 
OWEN SOUND, Ont.—DEBENTURE SALE.—A. E. Ames & Co. of 


TRANSCONA, Man.—DEBENTURE SALE.—Newspaper dispatches 
state that Goldman & Co. of Toronto recently purchased an issue of -000 
debentures. 

TRANSCONA SCHOOL DISTRICT (P. O. Transcena), Man.— 
DEBENTURE SALE.—According to reports, Goldman & Oe. of Toroato 
have purchased $34,000 debentures. 

VERNON, B. C.—DEBENTURE ELECTION PROPOSED.—Reports 
state that an election will shortly be held to subriut to a vote the err 

ec’ 
VICTORIA, B. C.—DEBENTURE SALFi—According to reports this 
re;, made through the fiscal 
agents, the Dominion Securities Corp., Ltd... . Toronto to London interests. 

WALKEERVILLE, Ont.—DEBENTUR: 3.\i.E.—Local newspaper re- 
port~ state an issue of $29,016 44%% 20-i: st.ilment debemtures has been 


awarded to the Dominion Securities Cor;., iLtd., of Toromte for $26,877. 
Other bidders were: 


W. A. Mackenzie & Co____- 26,802/G. 1. Stimson & Co___----- 6,660 

Wood, Gundy & Co___.___- 26,791!Oniario Securities Co____-- 26,002 

A. E. Ames & Co__-_..--.-- 26,755| Brent, Noxon & Co---..---- 26,139 
C.H. Burgess & Co.......-. 26,669 | 

WESTMOUNT SCHOOL DISTRICT (P. O. Westmount}, Que.— 

| DEBENTURE SALE.—Reports state than Hanson Bros. of Montreal 


recently purchased an issue of $100,000 5% 


additional school debentures. 
Due serially from 1918 to 1954. 








MISCELLANEOUS. 


NEW LOANS. 





ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d 
mt the following statement of tis a}fatrs on the 


The Company's business has been confined to marine and tnland transportation insurance, 


The Trustees, tn conformity wtth the Charter of the Company, 
31st of December, 19 





$100,000 
Flathead County, Montana, 


1914, 


Premiums on such risks from the Ist January, 1913, to the 3lst December, 1913_..............- $3,600,334 83 BONDS 

Premiums on Policies not marked off Ist January, 1913.....-.---2- 2-2 eee eee eee 767.050 94 . 
-----— Notice is hereby given that sealed bids will be 

We cv ikdcnnaticnenndatnecéusedtnbebdadek bdebasenesnasddeceneaddsssnesadaa’ --$4,367,385 77 | received by the County Commissioners of Flat- 


Premiums marked off from January Ist, 1913, to December 3lst, 1913 


Interest on Deposits in Banks and Trust Companies, etc 
Reat received less Taxes and Expenses 


Interest on the investments of the Company received during the yeat....0098, 039 £6 
7 
130,21232 478,609 72 


head County, State of Montana, at the office of 
the County Clerk at Kalispell, Montana, on the 
20TH DAY OF MARCH, 1914, for sale of $100,- 
000 bonds, for the purpose of redeeming an issue 
of $100,000 bonds due March Ist, 1914. The 


| 
$3,712,602 51 
| 





Losses paid during the year 


denomination of said bonds to be $1,000 each, 


PR Ce RN Ot Te TORE PNT Te ee LP $1,790,888 32 payable in twenty years and redeemable in ten 

dike acacia babinadembehedmwadad $233,482 06 years, and to bear interest at not to exceed (5%) 

PEED 6.000 cadescseanungnodnsseciceccss 320,813 71 Five Per Cent per annum. Interest payable 
iscount 4758 654,343 35 


at the office of the County Treasurer of said 





ee Pe, cc cc eeeeneenababeh denna hhehétetbeehnathoecedsuneds 
og) mane officers’ salaries and clerks’ compensation, stationery, advertise- 





A dividend of interest of Six per cent on the outstandin 


County on the first day of Senneny and July of 
each year. Bids will be opened at the office of 
County Commissioners of said County on Friday, 
March 20th, 1914, at 10 o’clock A. M. 
certified check of 5% of bid to accompany each 
bid. The Board reserves the right te reject any 
and all bids. 


$1,236,544 97 
$105,033 85 
650,942 08 





certificates of profits will be paid to the holders By order of the Board of County Commissioners 
thereof, or their legal representatives, on and after Tuesday the third of February next. . of Flathead County, Montana. ° 
outstanding certificates of the issue of 1908 will be redeemed and paid to the holders thereof, or their By FRED 8S. PERRY 
1 representatives, on and after Tuesday the third of February next, from which date all Interest thereon County Clerk and ex-Officie 
cease The certificates to be produced at the time of payment and canceled, Clerk of Boar of County Commissioners 
A dividead of Forty per cent Is declared on the earned premiums of the ey! for the year ending 31st na y x 
December, 1913 which are entitled to participate in dividend, for which, upon application, certificates will be 
issued on and after Tuesday the fifth of May next. 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. : $30 000 
TRUSTEES 5 Py 
JOHN N. BEACH, SAMUEL T. HUBBARD CHARLES M. PRATT,} 
ERNEST C. BLISS, THOMAS BR. HUBBARD, 


RN , 
WALDRON P. BROWN, 


DALLAS B. PRATT, 


SCHOO! DISTRICT OF THE BOROUGH 


LEWIS CASS LEDYARD ANTON A. RAVEN, 

JOHN CLAFLIN WILLIAM H. LEFFERTS, JOHN J. RIKER, 

GEORGE C. CLARK, CHARLES D. LEVERICH, DOUGLAS ROBINSON OF TAMAQUA PA 
CLEVELAND H. DODGE, EORGE H. MA WILLIAM J. SCHIEFFELIN ’ "” 
SOELiE Fae BicroPee gaia: = LEAH BLO ANE, 

PHILIr A. S| FRANKLIN; ADOLF PAVENSTEDT, WILLIAM A. STREET 415% COUPON BONDS 
HERBERT L GRI Gs, JAMES H. POST, GEORGE E. TURNURE. és 


A. A. RAVEN, President 
CORNELIUS ELDERT, 





ASSETS. 
United States and State of New York 
Bonds 


RICHARD H. WILLIAMS, 


‘Vice-President, 
WALTER WOOD PARSONS, 2d Vice-Prestdent, 
CHARLES E, FAY, 3d Vice-President, 


LIABILITIES. 
Estimated Losses and Losses Unsettled 


The School District of the Borough of Tamaqua 
(Pa.) will receive sealed bids until 7 o'clock p. m. 
on MONDAY, THE 2D DAY OF MARCH, 1914 
to be opened at the meeting of the School Board 
that evening for an issue of $30,000 444 % coupon 
bonds to be dated May Ist, 1914, which bonds 
shall not mature sooner than ten years or later 


eo 5 OS aire eae $670,000 00| in process of Adjustment.........__- $1,806,024 00 | than thirty years from the date of their issue. 
New York City and New York Trust Premiums on Unterminated Risks. ---. 654,783 26 | Bids must be accompanied by certified check 

Compantes and Bank Stocks. ....---. 1.783 700 00 | Certificates of Profits and Interest Un-  264,13625 |for $1,000. The School Board reserves the 
Stocks and Bonds of Railroads.......-. 2,737 412 00| paid 


Other Securities 


right to reject any or all bids. Further informa- 








skéiigbaeetasasennces 282,520 00 Return Premiums Unpaid. ...... 108,786 90 | tion can be obtained on application to the Secre- 

Special Deposits in Banks and Trust Reserve for Taxes..........- ’ 88 | tary of the School Board. 

COTO AINGS oon cncosincpencsceguesac 1,000,000 00 | Re-insurance Premiums. --.-...-----.. 221,485 06 S| & JOSEPH H. SHEPP, Secretary 
Rea! Estate cor. Wall and William Streets Claims not Settled, including Compen- ” Tamaqua, Pa : 

and Exchange Place, containing offices 4,299,426 04 Sh. GOO Acnagsectionsévecesenasuan 70,799 43 Cy =e 
Real Estate on Staten istand $e held pe os eehae Certificates of Protts Ordered Redeemed, 22 856 ‘gy 

provisions of Chapter ,Lawe o 7 5, jithheld for Unpa remiums...... M 09 
Premium Notes......----c-eccoesee-e 475 727 45 | Certificates ~* Profits Outstanding.---.- 7,240;320 00 Bolger, Mosser & Willaman 
au Receivable ar grocacnoes Bcrcrece =e 605,891 79 

sh in hands of European Bankers to 

pay. losses noses policies payable in 177 881 29 M U N ICI PAL BON DS 

oreign coyn C6.. cuocescoecesecesoocea , « 
Cash in Bank ——_< canmiecaes eee 636.465 49 Legal for Savings Banks. 

mporary Investments a Janu- 

ary and Februam ape — 605 000 09 Postal Savings and Trust Funda. 

Pr cgsdebbGo saheheedmebeananaoane yt Y 





513,259,024 16 
Thus leaving a balance of 
Accrued Interest on the 3lst day of December, 1913, amounted to 
Rents due and accrued on the 3lst day of December, 1913, amounted 
913, amounted to 


Unexpired re-insurance premiums on the 31st day of December, 1913, amounted to 
Note: The Insurance Department has 


And tne property at St Island in excess of the Book Va at 
The Market Value of Stoe oo + 
ceeded the Company's valuation by 


On the basis of these increased valuatinne the balance would a ee 09 


to 
Be agrance due or accrued, in companies authorized in New York, on the 3lst day of December, 


estimated the value of the Real Estate corner Wall and 
Wiliam Streets and Exchange Place in excess of the Book Value given above, at 


ere ee ee 


ke, Bonds anc. other Securities on the 31st day of December, 1913, ex- 


SEND FOR LIST, 
29 South La Salle St., 


CHICAGO 








35026, MUNICIPAL AND RAILROAD 
open BONDS 
166.830 00 
pepontnaapeves 55,903 22 LI8T ON APPLICATION 
arene “cs700 00 | SEASONGOOD & MAYER 
1,268,075 10 | Ingalls Building 


CINCINNATI 
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Zrust Companies. 








More and more people are finding it convenient to keep their 
Securities and other Valuables uptown instead of downtown. 


The Union Trust Company of New York offers unexcelled 
facilities at moderate prices in the uptown vaults of the Union 
Trust Safe Deposit Company. 


At Fifth Avenue and Sixtieth Street they are very near the 
“social centre’ of New York, and convenient for most people 
who live uptown. 


Inspection and patronage are invited. 

















IinoisTrust &Savings Bank 


CHICAGO 
Capital, Surplus and Undivided Profits - - 


Pays interest on Time 
Deposits, Current and Reserve 


$15,500,000 


Has on hand at all times a variety of ex- 

cellent Securities. Buys and sells 
Accounts. Deals in Foreign Ex- Government, Municipal and 
change. Transacts a General Trust Business. Corporation Bonds. 


Write for our General Bond Circular 151 




















Mellon National Bank 


PITTSBURGH, PA. 
8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 


Correspondence is invited 





Resources over - $60,000,000 




















Acts ° 

Brocutor, Girard Trust Company 
rustee, 

Administrator, PHILADELPHIA 

Guardian, 

Receiver, Chartered 1836 


Registrar and 
Transfer Agent. 


CAPITAL and SURPLUS, $10,000,000 


interest allowed as 
on deposits. E. B. Morris, President. 

















READY MARCH 15 


THE FINANCIAL REVIEW 


1914 ISSUE 





A Year Book of Financial Information—320 Pages 


Comprehensive Statistics for a Series of Years 





BOUND IN CLOTH, $2.25 





Commercial & Financial Chronicle 
Front, Pine and Depeyster Sts., New York 





—— 


Engineers. 





THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS 
FINANCIERS 





43 Exchange Place, - NEW YORK 





Chicago. San Francisco. London. 
Manila, Para, Buencs Aires, Santiago, Chiik 





Alfred E. Forstall Charles D. Robisoe 


FORSTALL AND ROBISON 


ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financia! 
Institutions. 


84 William St., NEW YORK CITY. 





C. G. YOUNG 


Engineering and Construction 


Plans, Methods, Examinations 
Publio Utilities and Industrials 
REPORTS FOR FINANCING 
Bankers Trust Bldg., New York 





Alex. OC. Humphreys Alten 8. Milles 


HUMPHREYS & MILLER, Ine 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW TORS 








Mining Zugineers. 
H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIE? 


Examined, Managed, Appraised 
Drexel Bidg. PHILADELPHIA, PA. 











Accountants 


ee es ee 


PARK, POTTER & CO. 


OERTIFIED PUBLIO ACCOUNTANTS. 


New York, Chicago, Cincinnati ané 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAs 
AND MINING CORPORATIONS. 


investigations, Financial Statemente, 
Periodical Audite and Accounting 











AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





LEVICK & CO. 


Foreign Exchange Brokers 
56 Pine Street, New York 


“EVERYTHING IN FOREIGN EXCHANGBE* 
Orders Solicited and Correspend invited 
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7 Sxrust Companies. Cotton 
The NEW ENGLAND ‘Augen Gchlereabacs Freak Av Himba 


TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,600 


Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or pro poi | in trust or on deposit 
from Courts of Law or uity Executors, Adminis- 
trators, Assiznees, Guan ians, Trustees, Corpora- 
tions and Individuals. 

Aliso acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
{nterest Aliowed on Deposits Subject to Check 

OFFICERS 
JAMES R. HOOPER, President 
ARTHUR ADAMS, Vice-Pres 
ALEXANDER COCH RANE, Vice- Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres. 
FRED'K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E.NOTT, Mer. Safe Dep. Vault 
BOARD OF DIRECTORS 


William Endicott Jr., Chairman 
Arthur Adams Franklin W. Hobbs 
Walter ©. Baylies James R. Hooper 


Alfred Bowditch 


David P. Kimball 
68. Parker Bremer 


Ernest Lovering 


Timothy E. Byrnes Theophilus Parsons 
Alexander Cochrane James M. Prendergast 
Philip Dexter Henry Ii. Proctor 
Francis W. Fabyan Herbert M. Sears 
William Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R. Thayer 
Frank H. Gage David R. Whitney 


Morris Gray George Wigglesworth 


Rhode Island Hospital 
Trust Company 





PROVIDENCE, R. | 
CAPITAL ccstvcxisnesnacces $2,500,060 
+ + SURPLUS (EARNED)---... 2,500,000 


-§ DIRECTORS, a. a 
Robert H. 1. Goddard, Edward Holbrook, 
Robert I. Gammell, James E. Sullivan, 
Edward D. Pearce, Benjamin M. Jackson, 
fierbert J. Wells, Jobnu R. Freeman, 
Lyman B. Goff, Robert W. 
Rowland G. Hazard, Webster Knight, 


Nelson W. Aldrich, 
somuel, R. Dorrance, nergy $m 
loward ©. Sturges, ‘© H. Ives Goddard Jr. 


tephen O. Metcalf, 
ter R. Callender, Henry D. Sharpe 


AS ERBERT J. WELLS, President. 
HORATIO A. HUNT, Vice-President 
WILLIAM A. GAMWELL, V-Pres. & Secr’y. 
PRESTON H.GARDNER, V-P.& Tr. Officer 
GYRUS E. LAPHAM, Asst. Seo’y. 
JOHN E. WILLIAMS, Asst. Sec’ y. 
HENRY L. SLADER, Asst. Seo’y 
G.A. HARRINGTON, Asst. Tr. Gtticer. 
HENRY B. HAGAN. Asst. Sec'y. 
ERNEST A. HARRIS, Asst. Secy. 
JOHN H. WELLS, Asst. Secy. 
GEORGE H.CAPRON, Asst. Secy. 


Your St. Louis Inquiry 





Your inquiry regarding any finan- 
cial or fiduciary matter which can 
be nandled from St. Louis should 
be addressed to us. 

Our six departments offer a com- 
plete trust company service and we 
are especially equipped to handle 
your St. Louis account orto act as 
your agent in St. Louis and the 
Southwest. 


Mississippi Valley Trust Co. 


ST. LOUIS 
Capital, Surplus & Profits, $8,500,000 


Joshua M. 





28 YEARS’ ACTIVE SERVICE 


State, City & Corporation Financing 
Entire Issues Bought and Sold 


Mercantile Trust & Deposit Go. 
OF BALTIMORE 


Capital - + - 
Surplus - - > 


$1,500,000 
$3,000,000 


Thoroughly organized to exercise all Banking 
and Trust Company functions 


CORRESPONDENT FOR BANKS AND 
TRUST COMPANIES. 


As GH. S. POST. cc cenocee President - 





Industrial Trust Company 


Providence, R. I. 


Fg | ae rere eee $3,000,000 
BUR Bsn deecankdcdnscusndcvdnne 3,000 
OFFICERS 
Samuel P. Colt, Chairman of the Board 
ff. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper, Trust Officer 
Henry B. Congdon, yoy # 
E. Eugene Chesebro, Asst ¥. 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John W. Ellis 
Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 


Al. Martin Brown R.Livingston Beeckmas 


Chas. C. Harrington Walter S. Ballou 
Louis 4. Comstock Albert H. Sayles 
Herbert N. Fenner Seeber Edwards 

J. Milton Payne Henry W. Harvey 
Eben N. Littiefleld James M. Pendleton 
Angus McLeod ‘homas P. Peckhars 
fzra Dixon Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 
Samuel M. Nicholson Erling C. Ostby 
James R. MacColl Jobn S. Holbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,000,000 
Deposits = = = 42,000,000 


Accounts of banks and bankers 
received upon favorable terms 





Thoroughly equipped to handle all business per 
taining to banking, and invites the accounts co! 
hanks, corporations, firms and individuals 








L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 254 Fourth Avenue 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO] GOODS FOR OWN ACCOUNT 
Established over 60 Years 





Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate Members Liverpool Cotton Asan. 
New York Produce Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
London Commercial Sale Rooms (Coffee Ex.} 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. N&W YORK. 


Liverpool Comrerpyn dene 
_ FR EDERIO ZEREGA & CO 
Bremen Correspondents: 
McFADDEN BROTHERS & CO. 
Havre Correspondents: 
SOCIETE D'IMPORTATION ET DE COMMIS’ 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 
BOSTON, PHILADELPHIA, PROVIDENCP: 
FALL RIVER, UTICA, N. Y, 

Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 


NEW YORK COTTON EXCHANGE 
STOCK EXCHANGE. 


NEW YORK PRODUCE EXCHANGE 

NEW ORLEANS COTTON EXCHANGE 
ASSOCIATE MEMBERS 

LIVERPOOL COTTON ASSOCIATION 


W. R. CRAIG & CO 


MEMBERS 
New York Stock Exchange 
New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
Associate Members of the Liverpoe 


Cotton Association 
25 BROAD ST. NEW YORK 


TEL. 5969 BROAD 


ROBERT MOORE & co. 


G6 Beaver Strect. New York. 


ORDERS FOR FUTURE DELIVERY BB 


UTED IN NEW YORK AND LIVERPOO? 
EXCHANGES. 


GOTTON PURGHASED FOR SPINNERS’ 082 


WILLIAM RAY & CO. 
Successors to 
GEO. COPELAND & GQ,; 
COTTON BROKERS. 
48 Cotton Exchange, New Yorn 
Ordera for future delivery contracts executes 
on the New York and Liverpoe! Cctton Exchanges. 























R. H. ROUNTREE 


Commission Merchants. 
COTTON, GRAIN, *RKOVIS.0 +5 and CUFFER 
COTTON EXCHANGE BUILDING, NEW YCKs 











1850 1914 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.TitleGu. & Tr,Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with thisCom- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 
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€ otton, 


WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


aMERICAN COTTON OF ALL GRADES SUIT“ 
ABLE TO WANTS OF SPINNERS. 











Established in 1856. 


fienry Hentz & Co. 
COMMISSION MERCHANTS 

16 to 22 William Street, New York 
Eawecute Orders for Future Delivery 


COTTON 
@t the New York, Liverpool and New Orleans 
Cotton Rashongst,.£ Also orders for 


At the New York Sees Exchange. 


GRAIN AND PROVISIONS 
Aft the Chicago Board of Trade, and 


COTTON-SEED OIL 
Ak tho New York Produce Exchange. 


Hubbard Bros. & Co. 


COPFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK 


COTION MERCHANTS 


Liberal Advances Made on Cotton 
Consignments, 











Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS: 


Rodm 52, Cotton Exchange Building, 
NEW YORK. 





»BHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York, 


Inrdera executed on the above Exchanges, as well 
e8 in New Oricans, Chica,o and foreign markets. 





SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers. 
COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 


ERS FOR FUTURE Oa ers, 
ED IN NEW ORLEANS, NEW YOR 
AND LIVERPOOL MARKETS. 


oR EXE- 
RK 








Financia, 
FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Surplus, © 3,00 ,000 


Joho B. Purcell, Pres. . Jno. M. Miller Jr., V.-P. 
W. M, Addison, Cashier. 


Correspondence Invited, 
75% Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 











George La Monte & Son 
36 Nassau St. New York 


THE AMERICAN APPRAISAL Co. 


55 Liberty St., NEW YORK CITY 


First National Bank Bidg., 
CHICAGO., 


4 Hospital St., MONTREAL 


Appraise Industrial and All 
Other Properties for siscseapieas 
Purposes. 

Expert Counsel on Veluation 
of Physical Preperties. 








Financial 





LD OO 


--VERSZ 6 COMPANY 


BANKERS 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST. CHICAGO 





U. 8S. Government Bonds 
and 
Investment Securities 


C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO. 


Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


BANKERS 


105 South La Salle Street, 
CHICAGO 


Capital, $500,000 





_|Municipal, Railroad, Corporation and 


Timber Bonds. 





GEO. H. BURR & CO 


BANKERS 
Commercial Paper 





14 Wall Street . - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 


San Francisco 





W. G. SOUDERS & CO. 


809-812 Westminster Bidg. 
CHICAGO 


INVESTMENT BONDS 


CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street 
Established 1898 





CHICAGO 





Devitt, TREMBLE & Co. 
INVESTMENT BORDS 


FIRST NATICNAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





Carolina Clinch. & Ohio 5s, 1938 
Dawson Ry. & Coal 5s, 1951 
New Mexico Ry. & Coal 5s, 1947 
El Paso & Rock Island 5s, 1951 
Kansas City Southern 5s, 1950 


VICKERS & PHELPS 


36 Wall Street New York 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 








39 SOUTH LA SALLE STREET 
CHICAGO 





Financial, 














Chicago Junction RR. 4s, 1945 
Consumers Pow.(Mich.)5s, 1936 
Interborough R. T. Co. 5s, 1966 
Montana Power Co. 5s, 1943 
Utah Power & Light Co. 5s, 1943 


AMES, EMERICH4CO. 


111 W. Monroe Street CHICAGO 





FINLEY BARRELL & CO 


NEW YORK—CHICAGG 





BANKERS and BROKERS 





MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGER 
OHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRAD 


© 





F. H. PRINCE & CO 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Bosten Stock Exchanga 





EMERY, PECK & ROCKWOOD 


500-506 American Trust Bidg. 
CHICAGO 


INVESTMENT BONDS 





(Established 1863.} 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


New York State 4%s 





Seasongood & Haas 


100 Broadway New York 





Dominick & Dominick 


Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





DICK BROTHERS & CO. 


$0 Broad Street, 
NEW YORE 


North American Bldg 
PHILADELPHIA 
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expenses of United States railroads for the latest month (December) and for the 
fiscal year to date, including said month. The table embraces every steam 
operating railroad in the country which is obliged to make monthly reports to 
the Inter-State Commerce Commission at Washington. Up to Jan. 1 1912 the Commis- 
sion required monthly returns from every road, no matter how small itsearnings. Since 
that date roads earning less than $100,000 per annum have been relieved from the neces- 
sity of filing returns. Leased lines not operating their own roads do not make returns. 


NHIS entire publication is devoted to a presentation of the reports of earnings and 


The figures are a transcript of the sworn returns on file at Washing- 
oO ; 
Sworn Returns ton. They have the further advantage of uniformity of method 
and classification. Every company is obliged to make up its returns on the same basis 
and in the same way.as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly’ 
Our Specialty. reports of railroad earnings, and for over forty-five years its weekly 

and monthly summaries have been everywhere accepted as authori- 
tative. The present publication is in continuation of this work and to aid the Inter- 
State Commerce Commission in the one direction in which lies its chief usefulness— 
the field of publicity. 


Full Details These Inter-State Commerce returns also make it possible for us 

F to present full details of both the revenues and expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 
show the net revenue from outside operations. Lastly, we give the taxes and the miles 
of road on which earnings are based. 


. The cents we have necessarily been obliged to discard altogether, and 
Cents}Discarded. if in any case the results should happen to vary a dollar, one way or 
the other, from exact proof, the reason for the variance will be found in that circumstance. 


To make this publication absolutely complete, we add several pages 
at the end to show also the figures issued by the companies them- 
selves, where they are made up on a basis different from that of the 
Commerce returns, or where they give fixed charges in addition to earnings, or where 
they have separate and distinct fiscal year. 


Company Returns 
Also Given. 


The matter contained in this extra and novel publication is entirely 
additional to the comprehensive reports of earnings we furnish in the 
“Chronicle” from week to week. All the returns of the leading roads, 
and also all weekly figures of gross earnings, are printed regularly and promptly in the 
“Chronicle’’ as soon as received. But in addition we issue once a month—say about the 
20th—this special publication, furnishing a sort of compendium of earnings in which we 
bring together all the returns for the latest month for which the statistics are available. 


Former Returns 
to be Continued. 


As in the case of our numerous other Supplements or ‘‘Sections,”’ all 
of which are expensive publications, the “Railway Earnings Section” 
will be furnished only to “‘Chronicle’”’ subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 


Only for 
Subscribers. 











WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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Name 
i aesene ] 
apes S| Western. See Green Pay! & Western. : 
labama & Vicksb Ala N ht 
bama Great Sout ern. 


ama New Orleans & Texas pois s Junction. 

















Arkansas Louisiana & Gulf 
Ashland Coal & Iron 

tchison & Eastern Bridge 
Atchison Topeka & Santa Fe 
Atlanta & St Andrews Bay 
Atlanta & West Point 
Atlanta Birmingham & Atlantic 
Atlantic & St Lawrence. 


Atlantic Coast Line 
Augusta Southern. 


altimore & Ohio 
altimore & Ohio Chic Term. 
Baltimore & Sparrow's Point. 
Baltimore Chesap & Atlantic. 
Bangor & Aroostook 


no Grand Trunk --- 





See Balt & Ohio. 
See Pennsylvania-_ 
See MER -= 92 and 32 
Beaumont & Great Northern. See Mo. Kan. & T.22 
Beaumont Sour Lake & W. 
Bellefonte Central 
Bellingham & Northern 
Belt Railway of Chicago 
heeling Doonectin 
Berkshire St Ry Co. 
Bessemer & Lake Erie. 


See St L & San Fran- 10 
ther mn. See Chic. Mil. & St. P.. 5 


1& 
See United States Steel__28 
Big Fork & International Falls—See Nor. Pacific. 24 
Bingham & Garfield 
Birmingham Southern 
Bloomsburg & ares - - - 


Boca & Lo. given. See Denver & Rio pega ye | 17 


ne City Gaylord & Alpena 
stone RR. & Canal Co 
Bee & Susquehanna Rallroad 
Buffalo & Susquehanna Railway 
Buffalo Rochester & Pittsbur; 

Bullfrog- oe 


gh. 14 
See ‘Tonopah & Widewater ae 8 
Butte Anaconds Ty leaden: east 
Butte County 


SI Ae UN i sins vn aes Dah 
anadian Pacific Lines in United States 
Canadian Pacific Lines (in Maine) 


Carolina & Northwestern 


14 
Carolina Clinch & O of 8.C. oe Car pines: & O. 4 


Catasauqua & Foglesville. 


Cent New England. 
Central of Georgia 
Central RR of New Jersey. 
Central Vermont. 
Central West Virginia & Southern 
Charleston & West Carolina. 
Charleston Terminal_. 


14 
See Reading-_._9 and 30 
See Grand Trunk 


See Atlantic Coast_ 





Chattahoochee V An, SERIE Ge SPs Le 

Chesapeake & Ohio Lines 
Chester & Delaware River. 
Chicago & Alton 


Chicago & Eastern Illinois _...............- 
) . ae eee 6 
Coscmere G: TINO NIIGIANG. ...acccusscecccaccc 1! 
CIRO Ge SEARO WV GRUGET oun cc cncacsnseenceus 15 > 
Chicago & North Western 
Qhicago & Western Indiana 


Chicago & Erie. 


© Burineton & Guieey.. .onncancececcssce 
et & Can Grand Trk Jct. 
Chicago Great Western 
Chicago Indiana & South. 
Chicago Indianapolis & Louisville 
Chicago Junction 
Chicago Kalamazoo & Saginaw. 
Chicago Memphis & Gulf. 
Chicago Milwaukee & Gary.................... 15 
Chicago Milwaukee & St Paul 
Chicago Peoria & St Louis RR 
Cease iver G INGISNR. «6 oc cecccucccemecncen 
See Rock Island .._---- 
See Rock Island _ 
See Ch & N W.5 and 
Chicago Terre Haute & Southeastern... - 
Chicago West Pullman & Southern._........- 
Cincinnati Georgetown & Portsmouth. ._....___- 
Cincinnati Hamilton & Dayton. 
Cincinnati Lebanon & Northern. 
Cincinnati New Orleans & Texas Pacific.._______ 1! 
See N Y Central____7 and 7 
See Grand Trunk__ 

See N Y Cent.7 and 31 


15 
See Grand Trunk 6 
86086 0258202500250680986068 vo 
See N Y Cent..7 and 15 


5 
See N Y Central 7 
See Illinois Central__19 





Crons 


or 


Chic Rock Is! & Gulf. 
Chicago Rock Island & Pacific. 
Chie St P Minn & Omaha. 
Chicago Short Line 


pes a hae SRO RD tat 


CrenerGrO oreo 


See Balt & Ohio 4 
B66 PON. ccac 9 


Cincinnati Northern. 
Cincinnati Saginaw & Mack. 
Cleve Cin Chic & St Louis. 
RI TS cca ch Se asic 6s ab tos ees AUD LU Made eo dh Se 15 | 
Colorado & Southeastern 
Colorado & Southern 
Colorado & Wyoming 
Colorado Midland 
Columbia & Puget Sound 
Columbia New berry & Laurens. 
NH& 





Connecticut Co. 
Connecting Terminal 


Coos Bay Roseburg & East Ry & Nav. See So Pac. 12 > | 
CE SE, cubbbte dubenesiendamenddbeoawea 
i ys haw cups ich Ds ete Sols insdh io dai tn ta ah 18 
Cornwall & Lebanon. 
Corvallis & Eastern. 
C ‘oudersport & Port Allegheny 
e Creek Central 

oerland & Pennsylvania 
Gumbariand Valley. 


See Pennsylvania 
See Southern Pacific______12 


« 6 
See Pennsylvania....8 and 32 


anville & Western. 
avenport —_ Island & Northw estern 


tame ewe ee eee eee eee eee 
ii ee 


See United States Steel 


Donora Southern. 2 
See United States Steel... 28 


Duluth & Iron Range. 





GENERAL INDEX 


Name— 
Duluth & i Northern Minnesota 
Duluth Missabe & Northern 
Duluth South Shore & Atl. 


Duluth Winni pes 2 ee eee 1 
Dunkirk Allegheny Vall & Pitts. SeeN Y Central 7 
Durham & Southern..-...----...-.-...-.-.---- 17 
ast Broad Top RR & Coal__--... 2-2 eee 17 
ast Jersey RR & Terminal Co___.....__.__.- 17 
East St Taeis OORROGUNE «. = dadeceatwnnscces 17 
East Tennessee & Western North Caroiina___-_-_- 18 
spore DUE 66cncanesdnetbbbeatabeediund 18 


El Paso & Southwestern. --.-.-..........2--.- 18 
ee ~« Joliet & Eastern. See U 8S Steel 


Pumas Sr Grete & Shipping. See Great North__.19 
QWNWO0E S GOW. 6 oc cctosesneagecenéadaceoss 
Florence & Gripple Creek. See Crip Creek Cent. .16 
bg ee ee eee 18 
Fonda Johnstown & Gloversville.............- 18 
Fort Smith & Western... .cc<<ccsesscccanecus 
Fort Worth & Denver City. See Colo & South__.16 
Fort Worth & Rio Grande. See StL & San apee.- 19 


i ee FS eee a See 8 
Prankiert-& CinGingeaul. ...<cccsccdacnasseanes- 18 
eg ee ar 18 


allatin Valley. See Chic Milw & St Paul 
Galveston Harrisb & San Antonio. 
Galveston Houston & Henderson 


eS ern nem n. 18 
Genesee & big ig OE Mecndantenenek su amaaiae gal 18 
Georgetown & Western....................... 


8 
Georgia Railroad. See Atlantic Coast....4 and 30 


COGTEE Me) POOR ina ccmcocncadesesscucansqenks 18 
Georgia Florida & Alabama_.........---...--.- 18 
ee ree re eee s 
Georgia Southern & Florida. See Southern.__.-- 11 
Georgia Southwestern & Gulf__._.....--------- 

Gettysburg & Harrisburg. See Reading.....---. 10 


Gilmore & Pittsburgh, Ltd 
PENNE WUE cunts mesncesenneowsneqdaccedue 
Grand Canyon. See Atchison... _-.-- 

Grand Rapids & Indiage. See Pen 
Grand Trunk Lines in United States. 
Grand Trunk Western. See Grand Trunk 
Great Northern 
-' “| === are prea 
So he OR eee 
Greenwich & Johanouvills. 
Gulf & Inter-State of Texas. See Atchison 








gt eee 19 | 
 . RE OO eee ee ee oe 19 | 
Gulf Colorado & Santa Fe. See Atchison.......- 3 
CHE BeCEte: Gt DIROOIED, cccnccnncscecsscsncces 19 
er SED ccna eke ment eewm es aere 19 
pjsnnite: CRE. inc cntns thinsesenaeenn ss 19 
arriman & Northeast. See Cin N O & Tex P_.15 
Bere ‘, N Y Transportation Co. See N Y 31 
9 | Hawkinsvill & Florida Southern_.---------- ---1 9 
Ey oo aE, | 
Hocking Vener DEPRES NO pat errr 19 and 30 
Hoosac Tunnel & Wilmington. -____._-_._---.--- 19 
Housatonic Power Co. See N YNH&H ~------ 31 


Houston & Shreveport. See Southern Pacific. _..12 
Houston & Texas Central. See Southern Pacific..12 
Houston East & West Texas. See Southern Pac..12 


Huntingdon & Broad Top Mtn. RR. & Coal_...19 | 


daho & Washington Northern. -......-..-.------ 19 
OSS Sr eee 19 and +3 
DE SHON. neccnd ccs enedusnestodnnunca 
SDE c6. J caeeneeaensecn sen anandan 19 
CO > =e rere 20 | 
Indiana Harbor Belt. See New York Central__.. 7 | 
International & Great Northern............---- 20 
SUSE DN OOE (OO. cn cncnadcccncctancasae 20 
SRE Kkdecadchuechedaebnahbiehennenecene 20 
amestown Chautauqua & Lake Erie__.-....--- 20 
onesboro Lake City & Eastern........-...---- 20 
CE on heen ae ee ae aha eee 29 
alamazoo Lake Shore & Chicago.....-..----- 20 | 
DRT Ce DELCO . np cicc acti maneenddcnnennene 20 


Kanawha Glen Jean & Eastern 
Kansas City Clinton & Springfield.............- 
Kansas City Mexico & Orient Ry.....-......... 20 
Kansas City Mexico & Orient Ry Co of Texas__._20 
Kansas City Southern 20 


See Conee Je as So cctccacctsdcwccanesss 20 | 


pT hy eee ee Fa 
(Vv It UU =e eee 
Kewaunee Green Bay & West.’ See Gr Bay & w--79 


ackawanna & Wyoming Valley.....-..-..---- 20 
ake Champlain & Moriah 
| Lake Charles & Northern. 


See Southern Pacific__12 
Lake Erie & Western. 


See N Y Central__.7 and 31 


Lake Shore & Mich South. Sce N Y Cent.7 and 31 
Lake Superior & Ishpeming. ............--.-..-- 20 
Lae Terminsl. 800 U 8 St0Gl...ccsccsccasescs 28 

| DOSS & DEOPUIGIONG. 6 onc cnc cucntsccccsccus 20 
ee Se OE eS ee 
Laramie Hahn's Peak & Pacific............-.-- 21 
eR COS SD =e ES eee 21 
ee ER) | eee ee 21 
SARE 22 TOW PRR cin cntennddcdodencusae 21 

: RI: UU ee no Vat pib eee eee inerean ade 21 
Reo eee 21 
DE (6 En cc nheagekbeaneeaneane 21 

| BVO ORE POT © Onc ccctasenscounsspensas 21 
| Long Island. See Pennsylvania.....---- 8 and 32 


Lorain & West Virginia 


Deomtane & ATRAGGRE. osc cnccdccsncccce 21 and 30 
Louisiana & Northwest 21 


eee www ee ee ee ee eee eee 


@ | Louisiana & Pacific..............------------- 21 
| Loutsiana Railway & Navigation Co_......----- 21 
| Louisiana Southern. See St Louis & San Fran.-_..10 

Louisiana Western. See Southern Pacific....--- 12 
Louisville & Nashville. See Atlantic Coast....-- 4 
Louisville Henderson & St L. See Atlantic Coast..4 
M2cen Ot Rs tin cick nudanimebneeann 21 
econ Dublin & Savannah. ....<«csssccopecee 


21 
Maine Central. See Boston & Maine -.... 4 and 31 
| Manistee & Northeastern 1 


Manistique & Lake Superior—-See Ann Arbor .-_..13 
Deets G& Pe Pins cdcvacancuctcudesautec 21 
Manufacturer’s Junction.............cccsecces- 21 

| Manufacturers’ Railway of St Louis.....-..----- 21 

| Marietta Columbus & Cleveland..............- 21 

7 | Daerenall & Hast Texas. ......cccccaccsccsasase a) 


Maryland & Pennsylvania. -_.........-......-.--- 
Maryland Delaware & Virginia. 
BB ot Bo ae eae SS ee eee 
| McKeesport Connecting. 


PEO SPO © GI nccccosanuctpnccegescs 22 
Merchants’ & a iners’ Transportation Co. See 
| Pe A Oh OE cd cheoan condone seesnecuceeses 31 
Michigan Air Line. See eee Lo ae wagerenteg 
Michigan Central. See N Y Central...... 7 and 31 
| Midland Terminal. See Sripple Sthea: Central. _.16 
| BEIGE VONGl...cocccucscacese eeeseccoavese 22 





9 | 
See Del & Hadia""18 





| Orange & Northwestern. 
' Oregon Trunk. 


| Pecos & Northern Texas. See Atchison 


27 
6 | Be uis Rocky _wountain & Pacific..-.- 25 and 32 





TO ROADS APPEARING IN THIS SECTION 





7 | Mineral Point & North Page 
3) i. . cdesnebeseesngaewad 
M alls & See Canadian Pacific....5 and 30 

Minneapolis Raley DUET. Gacsdockceeduhdawak 
Minneapolis & St Louis_.....-.---.---- a$1 
Minneapolis St P s SSM. SeeCan Paces ond 1 
Minnesota & International. See HNerthers © ee | 
Mississippi Central_.....-.------------ 2 and 31 
poleatons River & Bonne Terre....-..-------- 22 
De RS ee en wa coeanae ene iin 22 
Missouri & North Arkansas---.......---------- 22 
Kansas & Texas System.......-------- 22 
Missouri Oklahoma & Gulf_.....-------------- 33 
Missouri Oklahoma & Gulf of Texas....-------- 
Missouri Pacific. .........-------- .-22 and 31 
DENT) BORUNOER . «< oncancccncnscccnessnesces 
Mobile & Ohio. See Southern__..-.----------- 11 
Monongahela. See Pennsylvania_......------- 8 
Monongahela Connecting_.-..--.-------------- 23 
+ pene Wyoming & Southern.-_._--.--------- 2 
(ARSE yah Si i AG A ORE eS AE PTS 
Montpelier & Ny Lo DR oo os aie = abe inaae 23 


Morgan's La & Tex RR & SS Co. 
Morenci Southern 


Munising Marquette & Southeastern_....------- 23 
ashville Chatt & St Louis. See Atlantic Coast. 4 
atchez Columbia& Mobile...........-.----.- 2% 

Nevada-California-Oregon __--..-------- 23 and 31 


Nevada County Narrow Gauge-.---.----------- 23 

es SON ce eweecuneabaaee 

New Bedford Martha's yeu © & Nantucket 
Steamboat Co. See N H 

New England Nav Co. 


SeoN VN RE ...055 31 


New England SS Co. SeeNYNH&H- ------ 31 
a ee eee 2: 
New Jersey & New York. See Erie._----.- me 8 


New Mexico Central. ..._.----- a Sane 
New Orleans & North Eastern. ‘Sve 
New Orleans & Texas Pacific Junct 
New Orleans Great Northern. --- - - - - 
New Orleans Mobile & Chicago-----.-..-.-- 
New Orleans Natalbany & Natchez._....---.-.. 
New Orleans Southern & Grand Isle-_-- -- -23 
New Orleans Texas & Mexico. See St L & S F_..10 
eg York & Pennsylvania_.......---------.-- 23 
N Y & Stamford Ry. SeeNYNH&H ~--.----- 31 


ae 
Alabama 
UE os wa sien asec 15 






New York Central & Hudson River__-__--- 7 and 31 
New York Chicago & St L. SeeN ry Cent_7 and 31 
New York New Haven & Hartford... .---- 8 and 31 
N Y Ontario & West. See N YN H & H--8 and 31 
N Y Philadelphia & Norfolk. See Penn...8 and 32 
N Y Susquehanna & Western. oe | eS 6 
N Y Westchester & Bos. SeeNYNH&H ----31 
Newburgh & South Shore. See U S Steel__....--. 28 
Newport & Richford. See Sm Pacific......- 5 
Norfolk & Portsmouth Belt Line...........---- 2: 

Norfolk & Western..................... 23 and 31 
TIOPCOEE OUUROEE, on penn cccaccsoncsenas 23 and 31 
PCP e ae OE a RNEO.. ccc ccamnnmeaccaawecnn 2. 

Ce RC Se EU er 24 
OPO OF: TOE 5 ono cecdcenddcasecsucen 24 
Northeast Pennsylvania. See Reading.........-. 10 
Northern Alabama. See Southern__.......--.-- 11 
Northern Central. See Pennsylvania-_---- 8 and 32 


CO eee eee ae 
SeRCeWeRCernh PMGII. .« ccncaccccesoccasgnscee 
Northwestern RR of South Caro. 
Norwood & St Lawrence. ..................--- 


Ont eet © TONG OG. oad ccmanscannnecesa 29 
cilla Southern - 24 
Ohio River & Western 

Oklahoma Central 





4 
See St L & San Fran-_..11 
See Union Pacific. -........ 12 
See Spokane Portl. & Seattle__._.26 
Oregon-Washington RR & Nav. See Union Pac..12 
Ouachita & Northwestern. ............-......- 24 


aciic & Idaho Northern. .«.cccscccccccsscacs 24 

acific Coast Co 
Pacific Railway & Navigation--.............-... 
Paris & Great Northern. See St L & San Fran__.10 
ts RP Be OO eS eee 24 


Oregon Short Line. 


Pennsylvania System (Eastern Lines)... 8 and 32 
Pennsylvania — (Western Lines) -_..~- 9 and 32 
PORURETIVERI _ BON ONGE cc cnccdckcccsccceu 8 and 32 


Pennsyivania Company. 


Pennsylvania Terminal. See Pennsylvania 


Peoria é& Eastern. See N Y Central... .-- 7 and 31 
ey Fes! ee ee ee 24 
Poort Maliway TePMiGel . .<..cccacnusscucsscne 24 
tS PES 6c pop atnnnincdcausscaueteucous 40 


Perkiomen. 666 TORING. 2... .<ccaccccncansccus 

Philadelphia & Reading. See Reading....10 and 33 
Phila Balt & Washington. See Penn__--.-- 9 and 

Philadelphia Newtown & N Y. See ov Gee 
Pierre stapte City & Northwest. SeeCh& NW —< 
Pittsburgh & Lake Erie. See N Y Central_7 and 31 
Pittsburgh Allegheny & McKees Rocks 4 
Pittsburgh Chartiers & Youghiogheny. See Penn. 9 
Pitts Cin Chic & St L. See Penn.........- 9 and 32 
Pittsburgh Shawmut & Northern._-.........-.. 24 
Pontiac Oxford & Northern. See Grand Trunk... 6 
Port Reading. See Reading 0 


Portland Terminal. See Boston & Maine____.. 

toe! Se eee ern 24 
PERCU) & TOPUMWERON es nc ccccccscaccssoccuce 25 
Pee TOO Ci nwtcacdendesuntsnackmmue 25 


mennn Acuna G POG. do pccccancssastscrese 25 
uincy Omaha & Kansas City. SeeCB&Q_..15 


Rallway Transfer of Minneapolis. SeeM & St L 22 
aleigh Charlotte & Southern 25 


DE: FACTO cn ccunsuccuuenséoscneeensasdado 25 
De a es VE A nnaanvasaueecassaaducenueae 

DEE, MURR cnacncneceseudanncadane 9 and 10 
DEE CONOR, nccdsvugndacouvscacnneaece 2 
Reading & Columbia. See Reading...........- 10 
Reynoldsville & Falls Creek................... 25 
Rhode Island Co. SeN YN H& H..-. ..._L- 31 


Richmond-Washington System-__............--. 25 
Richmond Fred & Potomac., See Richmond-Wash 14 
Rio Grande & Eagle Pass 
Rio Grande & E1 Paso. 
PB Ee eee a aa 
Rio Grande Southern. See Den & Rio Gr_17 and 33 


Oe Benne CITI. onsets ncacdaavssene 25 and 32 
Rock Island Southern Railway........-........ 5 
Rutland. See New York Central_....... 7 and 32 

t Clair Terminal. See U.S. Steel_...-........ 28 


t Clair Tunnel. See Grand Trunk.-.......... 
8t Johnsbury & Lake Champlain. See Bos & Me... 4 
St qooeph & Grand Island. See Union Pacific....12 
St Louis & Hannibal 5 
nO Rig 6 Reco lee iat 5 
St Louis & San Francisco.............-.. 10 and 11 
St Louis Brownsvy & Mex. SeeStL&SF__... . 1 
St Louis Iron Mtn & South. See Mo Pac.22 and 32 
St Louis Merchants’ Bridge & - See Ter- 
minal Association of St Louis.._............- 


San Fr Texas. See StL 
Bt Louis Southwestern and 33 


25 
St Louts Southwestern of Texas. See St L S W..25 








Frp., 1914.) RAILWAY EARNINGS a 


a em 














‘ame— Page. Name— Page. on; 
St Louis Transfer........ UME Os HOESNeeNeseeS ee | RI TU go oc cecccnccacnsassneesaene 27 Victoria Wish rie oe UD. .ccacasaseuad onumnel 
St Louis Troy & Eastern............---------. 26 | Tennessee Alabama & Georgia.......-.-------- 27 | Virginia & Carolina Southern-_--_.......-.-..- aso 
8t. Paul Bridge & Terminal-----_..-..-.------ 26 | Tennessee Central_......._....-.------------- 27 | Virginia & Southwestern. See Southern...... --ll 
Salem Falls City & Western..-...-....-..----.-- 26 | Terminal Railroad Association of St Louis------- 27 vem Sk, Se eee re ote 
Salt Lake & Los Angeles__-.-............-.-... 26 | Texas & Gulf. See Atchison___.....--..------ 3 bo MOGIE oo os60cctccnc.ccccce gee 
San Antonio & Aransas Pags...............-.-- 26 | Texas & New Orleans. See Southern Pacific----- SD | VRE. ..conckhodasdgsucestcusaseuen 29 and 32 
San Antonio Uvalde & Guif..........-.---.---- ee. £® (Sea ree ee see 27 
San Diego & Southeastern--.-..........--.---.-- oe. Se ay OO eer pee 27 ob 29 
San Joaquin & Eastern ...-.....-------------- I I rE a har ananel maaan 27 Wa eee to eked eelatehalaheare gaa 
San Pedro Los Angeles & Salt Lake_-.-_._____- De | ee on ncndéuanassdcgesdenns ST | raed bare here” Meeeensae~°o< +4 
Sandy River & Rangeley Lakes. “See Bos & Maine. 5 | Texas Oklahoma & Eastern__..---------------- 37 | Wettor donee peak) of G abash Pesce 
promod Valley yt _ PE tnd Coen ancedeve ee deus 26 | Texas Souvheastern .............---------ce-e 7 | Weder Souteers. Sea eorgia_....-. 

eaboard Air Line....-.-......--------------- 26 | Tidewater & Western..___........-.-.-------- 27 | Washington o ontana-.-...----.-..--. 
Silanen-arioon ee Nc ids ce cad mies 26 | Tionesta Valley 97 | Washington Southern. Lay Richmond-Wash....25 
Sierra Railway "of Galiforala~~~-222222222222272 26 | Toledo & Ohio Central.” “See N ¥ Central--7 and $1 Waynemarg & Wasegee, Fe Pee 
South Buffalo----_.>_---..------------------- 26 Toledo Peoria & Western. See Penn----_- d 32 | eee eee pees ee ies 
South Carolina Western ----..---..---.----.---- 26 | Toledo Saginaw & Muskegon. "he Grand me. | West Sid © elt = Wabas enn--.----- P 
South Dakota Central..................-..... 26 Toledo St Louis & Western..................-.- 9° | Westch » bon Street R Se NYWHEH ----- 31 
South Georgia------------------------------- Se | SE SEE on cacnnaincannawassneduenioe | foe eee eNYNH&H----.- 
Southern Railway ---.----------------....-.-. 3) | Ramee de Ress, aca cccnccnavescocawes ST | gheeeeee Geeta ooo o-oo ocenesnennhetnss onan 30 
Southern Kansas Ry of Texas. See Atchison - ---- 3 | Tonopen & Tisewate?..... 2.2.22. 2cccceeeess oe | Gomes tee Bas ge re ease: 14 
Southern Pacific...-..........-...----- ify ae oo 2 OSs pepennignenstennet: oe | aan Waete et bee ee ee 
Southern Railway in Mississippi. See Southern..11 | Tremont & Gulf______________---_--_---------- Wentocrt Ww oO Soe ¥ Wit © 2227777 1 
Spokane International... -....................- 26 | Trinity & Brazos Valley. See Colo & Southern_..16 | Wh. tad & L k Eri Ss Weltete os 29 
Spokane Portland & Seattle............-.-.-..- 26 : ee OKO Rie. 66 W SDA... ..---- sen 
Gtanderd & Hernando.__..._.......... 26 Eo en a ee es ae 283 | Wichita Valley. See Colorado & Southern--..-..-- 16 
Stanley Merrill & Phillips._.--._..-.-.--......27 dt PN, ss pe cbdmemnkananatnaes 28  Wilkes-Barre& Eastern. See Erie_.....---.---- 6 
Staten Island. See Baltimore & Ohio__________- 4 Union RR (of Pennsyivania). See U S Steel_____ 28 | Williamsport & North Branch-----.-...-------- 29 
Staten Island Rapid Transit. See Bait & Ohio... 4 | Union Ry (of Memphis)_-_-_-....-...-.------- 28 | Winston-Salem een ~+----------------- 29 
Sullivan County. See Boston & Maine.......... 5 Union Freight. See N Y N H & Hartford__--_-- 8 | Wisconsin & Michigan --------------.---.-.~.. 9 
Sumpter V (Weak RRR Va alia 7 pteliieapa at 27 RT. Pm a 12 and 32 | Wrightsville & Tennille. See Central of Georgia._14 
ss a es aa i a ed Caan aaa 97 Union Railroad of Baltimore. See Pennsylvania. 9 | Wyoming & Northwestern. See Chic & N W---- 
Susquehanna & Oe ee a SRE Union Stock Yards Co. of Omaha, Ltd_.-.------ 28 
Susquehanna Bloomsburg & Berwick. See Penn_. 9 United States Steel Corporation....-.-.---.---- 28 | Yasee & Mississippi Valley........-..-.-----. 29 
Sussex. Scc Delaware Lackawanna & Western__.17 | United Verde & Pacific__............-.-.------ 28 | osemite es SE = = = 2 ee ee eee eee 33 

. andalia. See Pennsylvania__-.._...-..- 9 and 32 | Youngstown ws caste ctinia tail acti ta 
acoma Eastern. See Chic Milw & St Paul-_---- 5 ermont Valley. See Boston & Maine_-__-__.--- Z 
allulah Falls. See Southern..........-...... 11 Vicksburg Shreve & Pac. See AlaNO&T P Jct- 13 anesville & Western. See N Y Central......-.. & 





INTER-STATE COMMERCE COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly re- 
turns of earnings and expenses to the Inter-State Commerce Commission at Washington. We give first the roads 
that are under the control of the larger systems, and then add the returns of all other roads, arranged in alphabetical 
order. In a subsequent part of this ‘publication—pages 30 to 32—we also give the Company returns where these differ 
in any way from the Commerce Commission returns or embrace more facts than are contained in these latter. 

Atchison Topeka & Santa Fe System 




















| —Month of December— ——July 1 to Dec. 31—— 
| q 9 
— or J —-—July 1 to Dec. 2 | Rio Grande & El Paso a —" — “— 
1 1913. 1912. 7 ‘ 
Atchison Topeka & Santa Fe $ $ 3 $ | — Se eee rest 116M gS att EH 
Freight revenue................ 4,907,028 5,637,552 31,864,223 34,206,594 | ~ “SCNS& rovenue.-.....-....-- Se eee ee 
Passenger revenue.......------- 2,122:782 21291/158 12:778:732 12:914:244 | a iniotns other revenue... 20,124 2) i 1S aS 1s? oa 
Total, including other revenue... 7,696,530 "8,607,535 48,409,419 50,899,616 | asaiket oe + one So 6Cté«A‘oosa 
Expenses— Maintenance of way--- 998.217 1,415,625 6.842.001 8.432:877 | ‘Traffic expenses...--..--..... "264 "166 "131 970 
aintenance of equipment - ---- 1,390,766 1,418,039 8,570,299 8,422/356 | Transportation expenses_------ 9,544 9,764 70,385 52,321 
Traffic expenses___..........- 198,948 ence? ..CGtte See |) eee ee ee ee ee 
Transportation expenses_------ 2,340,969 2,528,737 13:620/819 14:183:730 Total, including general - - - - - - ___ 15,232 "16,519 __ 103,634 __ 86,735 
Total, including general..-.-- 5,128,336 5,711,275 31,213,810 33,020,405 ee Som railroad... aia gic 4,891 4,634 14,789 2,913 
; uy a= OTe aq eee eee ee ee 
Net from railroad_............-.. 2,568,194 2,896,259 17,195,608 17,879,211 | —_——— ———— ———_ =e 
Outside operations, RE Sa eee é Total Pe CIS 6c debe meee eece 4 891 4,634 14 ,789 32 913 
z WOME UbASaceunsbdacounacineass 1,294 753 5,596 4,577 
Total net revenue. .....------- 2,568, 194 2,896,259 17,195,608 17,879,2 esa Tg : = ~~, —50 ane 
Gi acdtinbenbuaisavensies 443.638 ~°355,010 '5'333°536 5 O38 754 | Pp a cecseagonennncwsce 3,596 3.880 9,193 28,335 
S454 EER “DE =a i a es of road operated_.-...----- 2 2 
Final net_....-....-....--.-. 2,124,556 2,541,249 14,840,072 15,840,457 
Miles of road operated_-.....-.-- 8,340 8,202 | _ Southern Kansas Ry of Texas 
Grand Canyon — revenue. ..... df EE PN 82.746 108,510 550.23 673.787 
— | Passenger revenue............. 15,172 18,762 100,799 116, 
PYGEUt TOVERUG.....6c-cnssscans 51: 9 4,800 3.34¢ eS cit pease: sume PE Linn 
a OE 8° eg calli ie ia ea 0.4 2 9 th es BS a =t4 Total, including other revenue.. 103,677 132,192 692,505 $20,374 
woaaae oo eer eee ats Expenses— Maintenance of w 6,813 9,177 2,813 57 
Total, including other revenue.. 11,891 11,082 94.383 97,489 Maintenance of equipment.... —22'733 24'420 131.265 156,097 
Expenses— Maintenance of way --- 6,539 7,257 63,513 63,951 | TPGsts CEPGRSGS. .....2.52s.- 1,651 2,353 9,251 13,167 
Maintenance of equipment --- - 1,029 711 5,324 8,586 | Transportation expenses___---- 35.855 40,040 208,901 233,651 
Teeesee GROUSE... .<ccccss-~ 669 343 1,957 1,735 : ted bes eee ree: =e 
Trasnportation expenses - ------ 8,892 10,337 62,663 62,585 | Total, including general - - - - - - ___ 71,052 ___79,551 _ 464, 511 __ 482,160 
Total, including general -- - --- 17,591 19,191 135,744 140,041 ae —— PRON raacncckecciown 32,624 52.641 227,993 338,214 
: “Te — = utside operations, net........-- —_ conse eminem | adhe 
Net from railroad.-..........---- —5,700 —8,109 —41,360 —42,552 - —- — — oo 
Outside operations, net..-------- Tor =| becca a mm. wie Total net revenue. ............ 32,624 52,641 338,214 
Total net revenue___._....-.-- 5.700 ~—8.109 ~—41.360 ~—42,552 | P8*® ------------------------- 2:16 ___ 3.400 13,203 
DEE oc nctesasnncdivoscecescoce ; 1,503 1,235 7,394 7,955 | Bay cnr peteroon te orereces--- a. 49,876 326,011 
mina, Bets <= —-- pocccccttcc 7,204 ~ 9,344 48,755 50,507 | ag ae siseeiavmmianie vis ote 
es of road operated.._.......... 64 64 | exas u 
Freight revenue__...... Nie ee 24,513 27,892 127 ,643 145,355 
Gulf & Inter-State of Texas res ="a4r wt Qn" 
Freight revenue_______________- 25,941 21.668 102,322 127.749 Passenger revenue. -.--- Po eee — 345 = 6,520 ___39,269 __ 37,159 
Passenger revenue____.__..----- 7,091 6.688 52,366 49,920 PTs = pe other ree. a He + oO ora “178, ro: : 191,284 
; ae nae — a } — e cae 8,7: 97 ¢ 78.6 
Total, including other revenue - - 37,645 33,029 174,740 216,999 Maintenance of equipment... 6.631 10,534 tf 843 ert 
N y » 
Hxpenses— Maintenance of way --- 6,333 7 864 33,744 33,835 Traffie expenses___.___.______ 260 270 1,875 1.873 
Fo genni y  caman -~---- i 31 i+ a 79 | 30,615 | Transp rtation expenses...---- 10,018 11,706 56,247 72,641 
senececescoace ‘ “ (9> yoo ee ————e ES Oe 
Transportation expenses -__-_---- 15, 826 17.950 g80°34R8 92,987 | Total, including general--.--_-- _ 27,412 35.828 145,763 on 193,149 
Total, including general - - - . -- 27,501 30,906 ~ 148,459 162,679 | Net from railroad_...-.--...-..- 6,486 22 =. 32,912 Ss —1,865 
Wet from railroad. ............«.- 10,143 2.122 26,281 4.320 | Outside operations, net. --...-..- eS Se SNE seni fondo 
Outside operations, net__.______- ; : ‘ j Kg net revenue------.-..-.- Oe é 148 Ot hea 
Total net revenue__________- ‘ 99 26.9 eee cee ee na cea eae rere ere Se  ___ Ur. bo Or hee _9:40% 
ie. 10,087 "370 5:167 4203 | ,,Final net-...--.-.-.-.---.--. 5,769 187 27,735  —8,150 
pap inal, BO nn -nnnn------ 9,256 1.252 21,113 50,116 al pnt eiainneaienin 126 126 
oad operated. ._......-.- 71 7 otal of roads above— 
Pees SOVONER damectsuacaccce | 5,907,117 6,971,229 38,596,7 41,681,202 
me euceee ©. Sante Fe 704.611 992 > 1203 4.924.051 5.451.123 Passenger revenue--_--------.-- 2,476,505 2,670,402 15,024, 435 15,192,887 
Passenger revenae.-----22222222__ 266.916 287.256 1/692°719 11688,211 | » Total. including other revenue. 9,145,983 10,424,247 57,079,389 61,265,450 
Total, including other revenue__ 1,035,204 — 1355.1 13 7,032 669 7,546,599 Si oiesanesen of equipments. ey ik SA 1 ate ton 10. Sor one FE 6h 
Ex ener ee oe way... 229.412 231,317 1,142,412 1,132,710 Traffic expenses_..-_.......-- 232,087 (216,787 1.253.665 1,187,609 
Teaftle cae etaipment en sete 168.670 BE ef pt me et ett | Transportation expenses._..... 2,917,131 3,170,057 17,101,585 17,642,321 
, Transportation expenses.------ 432/308 480,733 2,619°236 2,542,925 | Total, including general_____- 6,301,037 6,989,456 38.207.947 39.983,146 
Total, including general.... 890,503 «943,456 5,189,861 5,027,891 | Net from railroad-..._........... 2,844,940 3,434,787 19,771,439 21,282,302 
] = a — 
! Net from railroad_..____________ [44.700 ~ 411.657 1,842,808 2,518,707 | CUtside operations. net-.----.... === pa Sees aces See 
Outside operations, net_......_.. ree rom net revenue............. 284s, 940 3,434,787 19,771,439 21,282,302 
} Total net revenue.____________ Ti cee” ail aer ime SO) ae reese 23,28 409,511 2,738,681 094 
Qi assacsilnciseacceceic.. 65.056 14880 "339,218 "243460 | ,,hinal net a not RE 2,321,657 "3.024.973 16,082,755 18,941, 602 
Denne 006. ceccccce sO “RRR FTE 50 90 > OTE OAR PE BI « ec amcececn OF ’ ee 8 road on p. 
> Scnad anumaag7*7eeeeoee 79,644 366,77 6 1,503 ,5¢ 2,275,246 
2 Miles of road operated_._.._____- 1,595 1,596 Atlantic Coast Line System 
: Fooos & Northern Texas _ mn | Atlantic Coast Line 
> pres t revenue. -..-... 2222.2... 152,911 171,314 955,494 1,008,813 | Freight revenue._.............. 2,432,268 2,360,026 11,762,589 
3 “een, § aes eeeassencacces 42,733 46,050 254,426 272,875 Passenger revenue............__ 925,806 884.867 4.385.345 
otal, including other revenue... 207,013 228,292 1,278,574 1,373,441 Total, including other revenue... 3,630,478 ~ 3,512 17,453,837 
2 Ex pee a eanance of way... 14.965 30,539 140,419 160,906 | Ex enses— Maintenance of way... “ "3 30° 443 _ $12.374 1e 333 eet 
aintenance of equipment-.-.. 34,760 11,047 226,256 248,626 | Maintenance of equipment 48829 446546 9°991'448 
2 Traffic expenses_______ 3,127 4,144 16,696 21,690 | ‘Traffic expenses. ada 488,227 NS 'son mie 
5 Transportation expenses..._~.7 63'719 __70:790 __382'036 401.501 | ‘Transportation expenses 222272 1,140°3801,100°268, 6.2h0 rae 
1 ial eae are general. ._._. 123,410 152,730 806,165 870,086 Total, including general_..... 2,181,932 2,082,549 12,539,666 
rom raliroad...-............ 83 ,602 75.561 472,408 503,354 | Net from railroad 1.448.545 1.429825 4.911.170 
5, ; 503,354 | Net from railroad............... 448,54! 429,825 4,914,170 
2 “au pen gg wa-2------ patie nadine aes eae Outside operations, net___—_____~ ——— |” o°3'260 
wrt 5 ka = oateiee wena ei —a_l lee. 
7 ean ga ttt a sr byt 4 72 co oes aka Total net revenue..........._. 1,445,284 “1,429,825 “4,910, gr 5,041,694 
} ie. ag nO AOS OES REE | TU nnn nn nncnnnninn-nnnvnneee __'132;000 "125,000 __ "792.000 _ "750,000 
“4 Miles of road operated =277777--7-_ 7-692 ——=S 71.097 425.526 "477,004 | | Final, net Law pn 1,313,284 "1,304,825 “4,118,910 “4,291,604 
25 BR a ae , , 
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—Month of December— ——July 1 to Dec. 31— 
Carolin 1915. 1912. 1913. isa. 
rn Carolina 
peceeieeten. & Wants EGR AS eee 145,685 136,033 809 ,422 696, 3: 40 
Passenger revenue___-.-..------ __ 44,317 38,056 215,095 1987 
Total, ingens other revenue... 199,993 182,479 1,071,571 943,617 
Expenses—Maintenance of way--- 31,583 26,641 194,534 = 171,135 
aintenance of equipment--.--- 28,782 15,743 169,530 144,156 
Traffic expemses_.......------ 3,752 2,910 20,506 19,935 
Transportation expenses. ------ _73,539 «67,167 392,643 356,369 
Total, including general _----- _ 142,583 116,961 805,972 719,553 
Netffrom railroad_...-..-.-.-.-.- ~ 57,409 65,517 265,598 224,063 
Outside operations, net---------- i ore hed edeoins a= = ee aa ‘ae 
Dkbidines adhian 57 ,409 65,517 265,598 224 ,06¢ 
Taken oon nnnnn= ay eas enaetee °5:000 5,000 30000 30,000 
OS | eS eer ~~ §2,409 60,517 235,598 194,063 
Miles of al operated.........-- 34 34 
lumbia Newberry & Laurens i 
Froight SS eae lee 21,476 17,214 113,890 BE 
Passenger revenue__-_.--------- ___ 10,303 10,489 55,398 (57,627 
tal, ineluding other revenue- - 33,534 29,198 178,741 51,720 
E nea Maintenance of way - -- 5,985 5,158 34,880 9,654 
aintenance of equipment- ---- 2,677 2,456 17 ,687 7,570 
oo OS ee 251 267 1,806 1,585 
Transportation expenses - - - -- - - _ 9477 __ 10,388 56,259 55,000 
Total, including general - - - - - - 20,744 20,629 125,432 __ 114,976 
Net from railroad... -_.---..----- 12,789 8,569 53,308 46,744 
Outside operations, net_--------- eee nes beers  seeess ass . 
De sadveasences 12,789 8,569 33, 308 16,744 
anes eritestbekenseecsn ee _ en _—ii giz 442 6.105 
SEES ere 11,882 7,552 FH B65 10,639 
Miles of i operated.......---- 75 75 
Georgia ea. 
| Re oe ee pe 178,212 171,597 1,138,560 978,737 
Passenger, revenué.------------- 99'870 —87'752 "B05;894 4681344 
ding other revenue... 299,298 277,494 1,759,640 1,555,685 
Barcel, tnciading other revenue--  2O82ee  ha'ges Reo 1 BBB 648 
aintenance of equipment _- ---- 58,028 42,743 289,208 290 ,630 
Traffic expenses_-_----.------- 11,584 11,418 70,449 69,720 
Transportation expenses- --- --- 137,748 ___ 124,880 784,231 777,870 
Total, including general ------ 239,984 220,197 1,384,634 1,388,339 
Net from railroad ----.-.---.----- 59,314 57,297 375,006 167,346 
Outside operations, net...------- _--- ee ee ee 
2 59,314 57 ,297 375,006 167 ,346 
a... 21566 2'626 17.330 —*17.593 
eS ee 56,747 54,670 357,675 149,752 | 
Miles of road operated -_--....---- 307 307 (See this road on p. 30) 
lle & Nashville 
mg A i hanCadetitiduene 3,607,978 3,570,903 22,651,235 21,407,935 
@ revenue. ..........--- _1,183,849 1,142,838 7,008,562 6,646,179 
Total, including other revenue__ 5,137,723 5,054,305 31,590,409 29,926,314 
Expenses—Maintenance of way... 762,668 831,898 4,874,387 4,859,571 
aintenance of equipment- ---- 1,038,961 921/17 1 6,243,031 5,653,469 
Traffic expenses__.......----- 114,440 101,697 647 ,820 623,081 
Transportation expenses -- ----- _1,797,885 1,688,334 10,568,967 9,561,387 
Total including general_.-.-- 3,834,211 3,667,161 22,967.988 21,356,337 
Net from railroad-_---.~-----.--- 1,303.512 1,387,144 8,622,421 8,569,977 
Outside operations, net---------- Ca ee —4Al wv a4: et 876 
] net revenue. __.......--- 1,303,552 1,386,702 8,624,194 8,557,100 
axe Po = 193.438 "146,802 946,479 "880813 
ae win ees wee mw 1,110,114 1,239, 900 7,677,714 7,676,287 
Miles of SS operated.........-- 192 4,723 
isville Henderson: &‘St L 
meee er 69,793 65,015 444,271 390,12: 
Passenger revenue-------------- 32,347 30,805 219,073 207,04: 
‘al, inclu other revenue... 109,128 102,877 705,079 637 87 
maneiiee M + Ramet of way-- 23,609 23,664 140,124 172,433 
aintenance of equipment- ---- 14/964 11.282 89,483 82,773 
Traffic expemses--_..-.-..-..--- 4,960 3,727 27 412 26.374 
Transportation expenses. ------ 44,173 41,103 234.807 233 440 
Total, including general - -- - - - 91,377 83,623 511,400 533,983 
Net from railroad_---_......---- ~ 17.751 19,253 . 193.678 103, RSS 
Outside operations, net...._..--- 189 = ss 445 1,503 1,706 
Total net revenue-_......-.---. 17,940 19,699 195,181 105,595 
= DEERDER EME 6h od dwe nen wae 3,600 3,000 21,600 18,900 
aie dian tech ne wk edna iar a 14,340 16.699 173,581 87.595 
Mile of pe operated__.......-- 199 199 
Nashville Chattanooga & StL neg . ~ 
Freight revenue. -_-..-.........--.- 766,717 759,658 4,413,744 4,558,283 
Passenger revenue----....------ 284.194 272,688 1,664,697 1,628,955 
Total, incipding other revenue_. 1,127,694 1,107,618 6,524,041 6.630.519 
Expenses— Maintenance of way - -- 181.433 177,099 1,034,114 1,005,187 
aintenance of equipment- ---- 204,328 147,577 1,227,610 1,167,587 
Traffic expemses._--............ 45,637 42,602 253. 999 , et 710 
Transportation expenses- -_-- --- 430,256 457,440 2 442. 275 2,501,919 
Total, including general - -- --- __892,773 865,244 5,138.04! 2048 5 5080.3 219 
Net from railroad. ............-- 234,921 242,374 1,385,993 1 541,300 
Outside operations, net_........- _ 367 —59 —7,085 —3,300 
Total net revenue..-........... 231,244 242.314 1,378,957 1,437,999 
Taxes ....--------------------- 5.340 = 25,416 152,040 152,496 
Se een 205 5,904 216.898 1,226.917 1,385,503 
Miles of road operated.........-- 1,231 1,231 
Northwestern RR of Sou Caro oa 
Freight revenue. --..--......... 7.776 5,379 40,246 36 824 
Passenger revenue__.........--- 3,096 2,954 16,343 16,364 
Total, indieding other revenue. . 11,510 8,838 60,646 56,679 
E aintenance of way - -- 1,691 2,054 11,169 11,284 
on ier of equipment... 921 535 4,493 4,129 
Traffic expemses--..........-- 2 52 308 186 
Transportation expenses --- --- 4,592 4.289 18,569 21,637 
Total, including general - - - - - - 7,991 _—*8.326 39,1387 43,958 
Net from railroad--.--.....------ 3,519 ~ 512 ~—*21,508  ~—=«a«42*D?r,,* 7 
Outside operations, net.......... ae ae a Kepasn __ aieehe . ce ehae 
Total net revenue----...-..... 3,519 512 21,508 12.721 
TR ssticndbsewcesvccosscnnus 3003800 Ss 800 1,800 
guneseregescceecence 3,219 212 19,708 10,921 
Miles of hee operated..........- 7 71 
Baltimore & Ohio System 
Baltimore & Ohio 
Freight 0 6,073,184 6,508,112 40,779,858 41,017,582 
Passenger revenue ~..........- 1,823,507 1,290,573 8,909,331 8,440,714 
mT otal. tncheding other other revenue... 7,909,925 8,303,096 52,653,964 52,449,337 
way... 863.417 947,218 6,855,634 7,160,617 
alntenance yy — Sania Recee .239,905 1,481,189 8,813,734 9.105.153 
te badueobeoes 52,352 154,733 1,176,393 971,715 
Transportation « expenses....... : 3,345,297 3,233,325 20,063,104 18,193'814 
Total, including general_..... 5,802,813 5.978.617 38,067,182 36,425,109 
et from railroad_.............. 2,107,112 2,324,479 14,586,781 16,024,228 
Gutaide operations. net..2..222.- _=-88;862 "981997 —462/481 —452'481 
Total net revenue...........-- 2,018,249 2,225,481 14,124,299 15.571.747 
Taxes ...----- seeeee-- ere-a---- 299,740 238.136 1,628,191 1.385/387 
Blvenconeracce Rueawes 1,718,508 1,987,344 12,496,108 14,186,360 
sctinet hed operated ........... 4,456 4,455 














—e of a Ta 1 QD. 71 — 
3 ‘ . 1 ‘ 
B & O Chicago Terminal! $ 3 
emees: SGtMee eee Skeets ceecee «| ee ee eh” Tees 
Passenger revenue--__----.---.-. C 544 1,775 4,508 12,943 
Total, including other revenue.. 128,320 143,180 910,404 950,837 
eee Maintenance of way--_- 11,343 8,80 118,862 144,780 
aintenance of equipment--.__- 28,268 29,476 134,103 138,783 
Traffic expenses............._ 666 844 4,239 4,422 
Transportation expenses--..... ___ 63,299 80,201 404,948 417,080 
Total, including general......_ __ 108, 768 ___ 134,033 693,134 731,961 
Net from railroad............... ~~ 19,552 9,146 217,270 218,875 
Outside operations, net........_. “717 846 5,028 5,374 
Total net revenue____....-.... 20,269 9,992 222,298 224,250 
@X@S -------.----------------- 20,168 19,115 104,543 114,691 
RE eg 101 —9,122 117,754 109,558 
Miles of road operated_.....-..-- 77 77 
Cincinnati Hamilton & Dayt 
Preigne TOVENUS ~~... <<. cncae 612,073 641,711 3, ot. 056 4,109,940 
Passenger revenue.__........._- __ 127, 1658 __ 131,060 925 1395 __'899/059 059 
Total, including other revenue... 819,121 860,399 5,418,597 5,579,334 
Expenses—Maintenance of way... 126,854 86,377 860,511 620,129 
aintenance of equipment----_- 149,136 + "536 916,214 916,746 
Tram Gipenses.............. 17,82 1,226 134:715 121 '363 
Transportation expenses. _.__-_. 408 ,530 404" 499 2,533,135 2,202,737 
Total, including general-_---_-_-_ 723,409 _ 682, 2,209 4,565,447 3, 977 ,398 
SS = = — ————— 
Net from railroad............... 95,711 ~ 178,189 853,149 1,601,936 
Outside operations, net_----..--- __ waases Seercs Sonne _swease 
Total net revenue__..........- 95,711 178,189 853,149 1,601,936 
Taxes -..---------------------- __ 34,712 39,112 208,111 216,089 
RE MN oe or cube ene 60,999 139,077 645,038 1,385,847 
Miles of road operated__.......__ 1,014 1,014 
Staten Island 
Preignt revenue................ 2,401 2,839 16,244 14,408 
Passenger revenue__.........__ ___ 18,056 17,681 135,476 127 ,965 
Total, including other revenue-_ 21,531 21,811 159,036 149,529 
Expenses—Maintenance of way... 1,780 1,844 15,168 16,970 
Jaintenance of equipment _-_-__ 2,086 2,218 16,401 18,585 
Traffic expenses__.........._- 286 377 2,679 2.191 
Transportation expenses_-_.._- __ 12,704 12,959 77 All 74,121 
Total, including general - _- - - - 18,103 18,724 (118,522 «119.340 
Net from railroad. ...........--- 3,428 3,087 40.514 30,189 
Outside operations, net.........- — 2,048 —1,593 _22,765 20,261 
Total net revenue. ..-........-. 1,379 1,494 63,279 50,451 
I a oe ela ee aie 1 ,000 1,000 : 6,000 6, 000 
NE a are 379 194 57,279 $4,451 
Miles of road operated._-......_. 12 12 
Staten Island Rapid Transit 
PEGs SOVGNGE. occcaccccnedund 35,228 37,988 233,123 240,815 
Passenger revenue-_-._.....-..... 22,648 22,040 147,909 147,366 
Total, including other revenue__ 59,639 62,343 405,342 401,057 
Expenses—Maintenance of way _- 5.967 2,472 41,883 44,335 
aintenance of equipment----- 3,691 6,363 24,894 33,583 
Traffic expenses... ..-.....--- 624 719 4,735 4,228 
Transportation expenses----..-- 29,011 28.346 169,606 170,348 
Total, including general - - - - _ - 42,211 40,912 257,693 270,122 
Net from railroad... ............ 17,427 21,430 147,649 130,975 
Outside operations, net.......--- 22,734 15,177 119,308 110,433 
Total net revenue---....-...-- 40,161 36,607 266,957 241,368 
> EPL Pa ARSE a ee a 5,000 5,000 30,000 30,000 
Dn Mb neatedenanthbbseween 35,161 31,607 236,957 211,368 
Miles of road operated_-......... 10 10 
Boston & Maine System 
Boston & Maine 
Freight revenue................ 2,334,724 2,350,097 14,467,622 14,716,769 
Passenger revenue.-_.-.-...-...-- i 1226 636 _1,194,529 9,024,457 8,998,586 
Total, including other revenue.. 3,890,695 3,861,894 25,420,147 25,614,278 
Expenses—Maintenance of way... 540,766 511,280 3,811,043 3,158,384 
Maintenance of equipment_-_--_- one. 788 623,236 3,892,667 3,701,984 
“BUSEEC GCRDUMNOD. . £65 cccnccuse 31,869 28,108 218,055 213,490 
Transportation expenses_..---- 1 ‘1,975; 442 2,088,824 11,224,023 11,406,497 
Total, including general_--.-- 3,282,190 3,369,271 19,782,249 19,082,158 
Net from railroad..............- 608, 504 492,622 5,637,898 6,532,119 
Outside operations, net_.......__- __ 10,131 15,372 __109,105 96,068 
Total net revenue____..._._- 618, a5 507,994 5,747,003 6,628,188 
TORE . 2-2 we ccweccencnnwccc cee 199,365 187,489 1,031,869 1,071,222 
SE OW cahanscngendatedwans 419,270 320,505 4,715,133 5,556,965 
Miles of road operated ----.----.-- 2,25 2,244 (See this road on p. 31) 
Maine Central 
Freight revenue---............-.- 575,801 559,295 3,625,816 3,532,816 
Passenger revenue. --_-.......... __ 255,322 252,596 2,032,012 2,020,003 
Total, including other revenue__ 894,278 868,498 6,045,193 5,912,817 
Expenses— Maintenance of way__- 95,542 108,736 986,834 1,019,658 
Maintenance of equipment _-___-_ 152,955 126,038 929,442 773,873 
Po i ae 17,049 8,010 76,764 66.449 
Transportation expenses_..___. 371,802 ___ 352,129 2, 282 2,826 2,097,916 
Total, including general ----_- 670.495 __ 623,081 4,439,816 4,106,359 
Net from railroad... -........... 223,783 245,417 1,605,376 1,806,458 
Outside operations, net.......__- —4,709 = —22,353 —15,449 131106 
Total net revenue.__.._.___- 219,074 223,063 1,589,926 1.793.351 
= pacbesdesascusccssesensos 47,976 42,900 285,261 257 344 
ere ie en ak © ea 171,097 180,163 1,304,665 1,536,006 
Miles “of rood operated..-..--_-_- 1,206 1,204 (See this road on p. 31) 
Portland Terminal 
Freight revenue--_...-.--.....-.. 3,846 2,045 14,109 14,151 
Passenger revenue.-............- — ae 688 
Total, including other revenue--_ 8,813 6,888 51,146 44,147 
Expenses— Maintenance of way... 219 280 1,503 1,090 
Maintenance of equipment --.-_-_ 26 308 » 163 2,938 
Traffic expenses. ...........-- 16 Cr .263 81 6 
=e ransportation expensé isos as : 2.787 —s- 11,569 © 11,441 ___ 8,194 
Totaf, including + etesee _____ 3,359 2,412 214,935 16,243 
Net from railroad ---.....-..-.-- 6,454 4,475 ~—S- 336,210 ~—~=~S7 904 
Outside operations, net.......... 4/335 1,998 30,231 ____ 33,022 
Total net revenue. -.-........-.- 9,790 9.474 66,442 60.926 
ye ee __ 3,681 3,250 ___ 22°091 ___ 19,500 
acniich ae bit ala ts scant Gita 6,108 6,224 44,351 41,426 
Miles of Em nn in 31 31 
St Johnsbury & Lake Champ 
Freight revenue_....-.......... 19,257 20,226 138,063 123,513 
Passenger revenue.............- __—:6, 966 6.911 50,758 52,350 
Total, including other revenue__ 28. 971 ~ 29,800 207 ,826 194,950 
enses— Maintenance of way __- 16, a Cr.472 63,242 46,986 
aintenance of equipment_.___ 215 139 1,023 854 
Traffic expemses_...-.--.....- 177 220 1.234 1,186 
Transportation expenses... .--. 18,513 16,877 100,724 98.179 
Total, including general... -- ___ 36,115 17,645 169,774 151.008 
Net from railroad. .-......-....- —7,143 ~ «12,155 38.052 43,94: 
Outside operaviet, Wssannciuus oi asa s- : . 
Total net revenue_---......... 7,143 ~ 12.15 38,052 43.942 
Taxes -...------.-------------- 1,4 800 ___ 8,400 3.900 
cet bapaensouncoesnoh —8,543 1.35 55 29.652 40.042 
es of = operated sO.08 

















97 97 
































A 
x i] 
FEB , 1934} RAILWAY EARNINGS 5 
Boston & Maine System—Concluded Chicago & North Western System 
—Month of December— —-July 1 to Dec. 31— —Month of December— ——July 1 to Dec. 31—— 
1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
Sandy River & Rangeley Lakes §$ $ $ $ Chicago & North Western $ $ $ oa 
Freight revenue---------------- 9,644 7.541 52,938 46,349 | Freight revenue_-----...------.. 4,129,203 4,345,245 29,093,583 28,712,045 
Passenger revenue. ----.---.---- __ 3,819 3,634 28,230 29,985 | Passenger revenue_----.-------- 1,793,462 1,714,698 11,823,409 11,191,217 
Total. including other revenue- - 14,368 12,249 87.751 84,242 Total, including other revenue._ 6,647,657 6,748,995 45,029,937 43,854,869 
Expenses— Maintenance of way --- 2.466 2,482 19,946 20.711 | Expenses—Maintenance of way__. 724,106 737,261 6,540,863 5,724,991 
aintenance of equipment-_-__-_- 1,257 1,681 9,622 9,971 Maintenance of equipment---_-- 964,967 978,260 6,339,843 5,919,233 
Traffic expenses-_-__-......-.-- 234 176 1,133 1,204 Traffic expenses_--.--..--.---. 105,662 111,397 697 ,449 683 ,527 
Transportation expenses_______ ___ 5,890 4,655 32.854 28.449 Transportation expenses-_-.-.---- 2,718,792 2,691,894 16,409,270 16,164,387 
Total, including general______ 10,159 © 9,238 65.403 ~_ 61,802 Total, including general_--_-_-- 4,660,621 4,647,186 30,853 044 29,254 124 
Net from railroad-_.-..........-- 4,209 3,010 22,348 22,440 | Net from railroad-.--.-.-.--.---.-. 1,987,035 2,101,809 14,176,892 14,600,744 
Outside operations, net..__.____- ae an Fe | Outside operations, net-..--.---- —1,639 —2,338 4,075 15,992 
Total net revenue__..........- 4,209 3,010 29 348 22,440 | Total net revenue__..--------- 1,985,396 2,099,470 14,180,968 14,616,736 
 REAGRESS  as: o alenaalar eatet 165 125 990 a oO eee ee ee 353,000 303,000 1,986,000 1,818,000 
OU ee eae 4,044 2,885 21.358 21,690 ee 1,632,396 1,796,470 12,194,968 12,798,736 
Miles of road operated__...._____ 105 101 Miles of road operated_---.----.-- 8,090 7,975 (See this road on p. 30) 
Sullivan County | _ Chic St Paul Minn & Omaha a : , 
Freight revenue _._-....._______ 30,655 30,317 187,390 185,780 | Freight revenue__-..------.---- 947,440 872,899 6,051,986 5,828,103 
Passenger revenue_____________- 10.320 10.008 97'326 94.008 | Passenger revenue-------------- 465,843 435,280 2,979,460 2,740,696 
Total, including other revenue_-_ 43,548 12,783 29% S87 993,537 | Total, including other revenue. 1,524,340 1,412,321 9,650,789 9,163,494 
Expenses— Maintenance of way - _- 6.984 3,121 79,063 24.498 | Expenses—Maintenance of way--- 119,919 108,775 1,439,122 1,271,480 
aintenance of equipment_____ 6,605 7.495 45.518 36.294 | Maintenance of equipment- ---- 181,092 184,668 1,137,223 1,118,516 
Traffic expenses__.._..__.._ 159 154 952 Qn7 | Sears epee... ..2..-.~..- _ 29,352 _33 837 176,411 175,327 
Transportation expenses_-_____- 18,959 21,186 116,208 125,449 | Transportation expenses------- 588,802 597,927 3,579,951 3,417,281 
Total, including general --- _-_- 33.234 32,590 244,685 190,170 | Total, including¥general ---- 955,629 955,405 6,543,777 6,173 440 
Net from railroad_..-......._._- 10,313 10,193 54,201 103.366 | Net from railroad_------ Sakidwias 568,710 456.916 3,107,012 2,990,054 
Outside operations, net_________- ica . ; sil | Outside operations, net.....----- __—1,035  —1,657 _—i18,,717 ___—s2.. 918 
Tota! net revenue-___-________- 10,313 10.193 54,201 03.366 | _ Total net revenue..-.--------- 567,674 455,258 3,120,730 2,992,972 
I cel SOD iin dchaiasccmencue 1,500 1.200 9000 UNO | WEES «sank Sect cscaciunennene 76,205 70,857 471,136 422,428 
ny WC oe 8.812 @ 803 45,201 03.466 Pees Mi. oes cpaciuscasanwcke 491,469 384,401 2,649,593 2,570,544 
Miles of road operated ___.._____- 26 26 | Miles of road operated ----------- 1,746 1,744 (See this road on p. 30) 
Vermont Valley Pierre Rapid City & Northw i 
Freight revenue________________ 28,851 31.001 172.312 184.954 | Freight revenue___.......------ 11,387 9,264 68 592 53,900 
Passenger revenue____--__..___- 9'945 9'576 93969 91880 | Passenger revenue_------------- 8.155 «10,381 65,523 72,721 
Total, including other revenue... 41,396 43,252 279,865 290,483 | _ Total, including other revenue.- —-.22,653 22,892 153,510 145,733 
Expenses— Maintenance of way_-- 6,724 3,800 85,047 46,207 | Expenses—Maintenance of way - -- 4,380 3,507 48,125 34,964 
Maintenance of equipment_____ 4/168 6.298 30/990 34.845 Maintenance of equipment- --- - 2,104 1,507 15,862 8,753 
Traffic expenses._..._._.__--- 148 143 887 877 Traffic expenses_--.---------- 34 147 748 942 
Transportation expenses___-_-_-_- 16,893 20,155 105,903 117,752 Transportation expenses- -- ---- 10,396 9,736 _ 63,842 60,550 
Total, including general. _-___- ____ 28,502 30,977 225,669 204,106 Total, including general - ----- 17,450 15,399 131,632 __ 108 ,262 
Net from railroad --_--.-.--...---- ~~ 12,894 12,274 54,196 86.376 | Net from railroad_-------.------ 5,202 7,493 21,877 37,471 
Outside operations, net__-._____- ae Mei ca, | CUMEIIICIRGIIES, BO ekses ees Sees ee ~ ame 
Total net revenue._._____- aioe 12,894 12,274 54,196 86.376 Total net revenue----------.-- 5,202 7,493 21,877 37 471 
"MGS 6 So aaa 3°400 1.600 20'400 9,600 | Taxes -....-.---..------------- 4,000 3,000 _ 24,000 18,000 
: WNeeGakchec sv manecmndre 9,494 10.674 33.796 FO776. | .. ee, BOB cccsnnncasscacsuses 1,202 4,493 —2,122 19,471 
Miles of road operated___________ 24 24 Miles of road operated_-----.---- 165 165 
: vere , : P | Wyoming & Northwestern ad j 
Canadian Pacific Lines in United States | Freight revenue-.-...--..------ 26 896 26,773 200,065 168,034 
| Passenger revenue---..-.------.--- 5,514 5,572 45,245 49 
Canadian Pac Lines (in Maine) : = Te) hn os ==... 
Freight revenue_...._____...... 14,834 111,669 371.701 342,804 | _, Total, including other revenue- - 34,211 34,506 257.6 221,936 
Passenger revenue. ._----------- 44,087 46,721 —:165,724 160,574 | Expenses —Maintenanceof way... 3.881 RM 
Total, including other revenue... 167.843 164,621 589,637 549,750 | ‘Traffic expenses... ° 180 "962 “1'910 1'924 
Expenses— Maintenance of way --- 28,170 35,747 221,174 197,030 | ‘Transportation expenses. ------ 10,022 9,543 59,212 55,334 
aintenance of equipment---__-_ 18,467 14,010 95,656 73,733 ar —TF a: 199 76 103.95 
Traffic expenses._._._.___.___- 7605 61123 40008 35189 Total, including! ----------- 17,731 17.323 __ 122,780 ___103,950 
Transportation expenses... ---- 76,265 69,692 273,217 236,717 | Net from railroad_-----..------- 16,479 17,183 134,905 —-:117,986 
Total, including general. --- - 136,554 131,258 __ 661,638 577,579 | Outside operations, net -..------ eos _=smess . sesere _ oases 
Net f 3] On 39 Sg: a ar a Total net revenue. _.....-.---- 16,475 17,183 134,905 117,986 
De eee eee | Taxes <---.---0-2-<02c2c2ecoo- 3.500 3.150 21,000 __ 18.900 
Total net revenue____________- 31,288 33.363 —72,001 —21,829 Final net ----...-.----------- 12,979 14,0383 113,905 99.086 
by eine a_aiiines ~-7> 11,000 10,000 66.000 60000 Miles of road operated - --~------- 147 14; 
EE eee 23,363 —I135S,001 —$1,829 | : 
Miles of road operated________- nee 233 23: | Chicago Milwaukee & St. Paul System 
Duluth South Shore & Atlan | Chicago Milwaukee & St Paul 
Freight revenue_._.........___- 143,681 155,610 1,061,342 1,099,087 | Freight revenue_.__......---..-- : 5.443.566 6,074,134 34,919,278 36,327,590 
Passenger revenue_____________- 93 698 78,52 645,676 541,102 | Passenger revenue_.....-------- 1,592,687 1,585,466 10,538 306 10,265,030 
Total, including other revenue.. 251 ,472 246,778 1,834,078 1,723,720 | Total, including other revenue_- 7,652,901 8,313,293 49,347,705 50,502,757 
Expenses— Maintenance of way -_- 42,227 39,298 153,525 377,536 | Expenses—Maintenance of way... 558,497 702,08 6,262,372 5,671,592 
aintenance of equipment _--_- 34,903 31,964 214,403 195,647 | Maintenance of equipment- -- -- 1,015,504 1,199,436 7,095,570 6, +792 
Treine expenses... ........... 9,200 11,699 52,873 63,065 Traffic expemses__.._--------- 145,517 171,713 974,626 989,516 
Transportation expenses- -- ---- 102,096 102,197 660.536 642,900 | Transportation expenses. -.-.-..-. 2,862,854 3,229,907 17,176,820 17,522,096 
Total, including general - -- --- 204,230 194,274 1,450,787 1,348,251 Total, including general ------ 4,717,367 5,417,419 32,370,325 31,278,242 
Net from railroad _-_______.-- seca 52,503 383,291 375,468 | Net from railroad_........-..--- 2,935,534 2,895,874 16,977,380 19,224,514 
Outside operations, net___.._.._- 419 —171 8,044 5,367 | Outside operations, net---------- _ 22,296 _—«i17,,294 163,957 —:148 482 
Total net revenue__________- 47 661 52,332 391,335 380,835 | Total net revenue_._-._--.____ 2.957.831 2,913,168 17,141,338 19,372,997 
de rn 30,034 17,913 120,034 107,913 ID ve aaa aebhians uranic east eae 315,959 329,360 2,043 244 1,882,772 
DEE eka cad caswknaene d 17.626 34,418 271,301 272,922 | Final net_......--.----------- 2,641,871 2,583,808 15,098,093 17,490,224 
Miles of road operated. ___.___--- 627 627 (See this road on p. 30) | Miles of road operated_-_-.--.---- 9,690 9,592 
Mineral Range | Bellingham & Northern 
Se 22,493 65,635 135,138 390,566 | Freight revenue__........-.---- 16,956 14,750 120,483 99,690 
Passenger revenue. -__..........- 3,215 3,749 21,794 24,523 | Passenger revenue__------------ 8.456 8,737 50,657 58,712 
Total, including other revenue-_-_ 27,175 71,305 177 ,621 429 499 | Total, including other revenue_- 27,146 26,256 183,021 172,620 
Expenses— Maintenance of way --- 3,528 7.456 43,990 77,144 | Expenses—Maintenance of way --. 3,917 4,314 36,518 29,987 
aintenance of equipment-__-- 5,912 9,222 37,735 61,353 | Maintenance of equipment- ---- 2,820 4,712 15,292 20,197 
‘arene Gapemec.......<...... 367 515 2,732 2,686 | ‘Traffic expenses_.....--...--- 90 261 1,042 1,882 
Transportation expenses- --- --- 13,965 32,200 95,221 185,175 Transportation expenses - --- --- __ 7,977 _—-6,836 = 48,809 = 46,151 
Total, including general_---_-_- 24,891 50,620 189,504 336,479 Total, including general- ----- 16,065 17,365 109 ,067 106 ,767 
——— — — —= —————— a = = x= ————" pee ae ee ——— 
Net from railroad____._______- sta 2,284 20,684 ——-16,883 93,020 | Net from railroad--....--.---.-- 11,081 8,890 73,954 65,852 
Outside operations, net__.___---- i sector  whmeed  adecns . | Outside operations, net---------- ? : ssceae 
Total net revenue____.___._. 2,28 20,684 —16,883 93,020 | _ Total net revenue--------.---- 11,081 8,890 73,954 65,852 
Sn ddaebides ak dendpinnsanars 4,076 1,368 19,076 See | GR a cvcbackndeninceasetsness 2.417 1.788 13,105 10,829 
SS eee —1,792 19,316 —35,959 TO tM eee nuns mee & 664 7,102 60,849 55,023 
Miles of road operated__________- 124 126 (See this road on p. 30) | Miles of road operated... ..-- 63 63 
Minn St P & Sault Ste Marie Gallatin Valley 
Freight revenue__._..._.__.____- 1.540,072 1,998,852 11,367,217 12,426,074 | Freight revenue__...........___ 8,384 9,862 47 ,273 55,798 
Passenger revenue. ____.......-- 557,859 _ 568,319 3,879,679 3,666,011 | Passenger, revenue. ------....--- 2,431 — 2,738 _—«:16,367 ~—_—- 18,420 
Total, including other revenue... 2,237,164 2,703,904 16,159,529 16,936,242 Total, including other revenue--_ 11,427 13,108 67,221 74.044 
Expenses— Maintenance of way... 296,624 187,674 2,032,008 1,762,804 | Expenses-—Maintenance of way --- 9 496 7,079 6,564 
faintenance of equipment -___ 491,641 341.435 2,420,626 1,888,245 | Maintenance of equipment- -- -- 343 717 4,665 4,810 
Traffic expenses. _............ 49,753 52,362 331,811 322,447 | i. : Xf =e See 72 61 366 569 
Transportation expenses------- 797.865 858,947 4,985,215 4,848,444 | Transportation expenses- -- ---- 5,239 6,213 30,046 33,259 
Total, including general -.- -_- 1,603,772 1,496,711 10,088,750 9,136,577 | Total, including general - -- --- 6,025 7,806 44,406 47 ,056 
Net from railroad_-............- 633,392 1,207,192 6,070,778 7,799,665 | Net from railroad-----.......--- 5,401 5,301 22,815 30,717 
utside operations, net__.._____- 4.540 10,226 102,919 __ 112,963 | Outside operations, net-----.---- ze 640 cans 
Total net revenue_____________ 637,932 1,217,418 6,173,698 7,912,629 | Total net revenue. ............ 5,519 5,301 23,456 30,717 
O58 ....- 222.2222... 222 2220-e _ 58,124 74,142 662,314 660,052 | Taxes --.....-.---------------- 1,147 oe 5,362 3,892 
| aa  S¥e ele 1.143.776 SBinSee Teens | MRE BiRcdcdcecncdcccdsnss 1,372 4,524 18,093 26,825 
Miles of road operated____.______- 3,979 3,976 (See this road on p. 31) | Miles of road operated_...-.___-- 50 50 
Newport & Richford | Tacoma Eastern 
8 |S 9,913 9,800 52,646 62,718 | Freight revenue....-............ 27.175 37 359 232,301 241,813 
Passenger revenue..__-..._.___- 3,822 3,659 34,140 31,864 | Passenger revenue..........-.-.- 7,668 10,714 67,977 72,150 
Total, including other revenue__ 16,176 14,288 102,262 105,230 Total, including other revenue_- 36,737 52.729 314,631 333,288 
Ex es—Maintenance of way_.. Cr3,129 4,632 41,589 33,451 | Expenses— Maintenance of way--.- 6,016 8,239 53,693 57,917 
aintenance of equipment_____ 1,912 1,751 11,480 8,807 | {aintenance of equipment- -_--_- 5,862 6,872 59,535 43,006 
Traffic expemses.--._......._- 97 92 557 650 | Traffic expenses.............. 62 127 2,373 5,677 
Transportation expenses_______ 13,905 14,143 81,069 78,643 | Transportation expenses___-__- 15,269 15,176 117,610 105,000 
Total, including general _--_._ 13,091 20,897 136,518 123,177 | Total, including general - _- -.. 28,762 32,194 242.256 221,194 
Net from railroad ----........-- ~ 3,084  —6,608 —34,266 —17,946 | Net from railroad_._............ 7.974 20,534 72,875 112,004 
Outside operations, net__._._.___ eis. * Gaeiee ne cheats | Outside operations, net-.---.-.-- Ph ithe poten ta - vie bo won 
* Total net revenue_--.._..____- 3,084 —6,608 —34,256 —17,946 | _ Total net revenue_............ 7,974 20,534 72,37! 112,094 
EE Gavdekeddsdacdonedncacsce 1,100 700 6,600 4,200 | TEE Kacoutsndtneccocsngwescce 2,850 2,695 17,100 173 
OS OS 1,984 —7.308 —40,856 —22,146 0 eae ~ 5,124” 17,8389 55.275 95,920 
Miles of road operated........... = 21 21 Miles of road operated_........-- ; 92 es 2 . . 

































































































































































RAILWAY EARNINGS (VoL. xevii1 
Erie System —Month of December— ——July 1 to Dec. 31— 
—Month of December— —-July 1 to Dec. 31— 1913. s0e2, at i 1048. 
1913. 1912. 1913. 12. Chic Det & Can Gr Trk Junc 3 
acto : : 3 $ Ereight revenue-...-.---------- 12:353 2'270 _‘Tia'806 _Li7"790 
ET Oe 3,193,501 3,187,938 20,364,542 20,824,452 | *assene' MB. cnccescneonee : : : 
| nl estate i lath a acalnige 781/814 ‘756.769 5.320.465 5.099.509 Total, including other revenue--. 87,886 97 ,062 543,146 546,483 
Total, including other revenue. 4,382,933 "4,310,517 27,885,093 28,071,255 ae Uisintonance of equipment ~~ afte Oreaes «6 OFaieR 2 aE 
Expenses— Maintenance of way --- ‘814 "455,935 3,691,628 3,374,444 |” paipepeigintaie 2'050 2'085 13°317 11545 
aintenance of equipment----- 20 027 811,525 5,145,523 4,758,110 — im an...... 48886 47°520 262'521 " 
Teaffic expenses.......-...... 4'981 01'242 6571490 _'575.403 portation expenses ....-- 260,834 
Transportation expenses-_------ -1,652:359 1,548,509 9;:468:417 9,011,748 Total, including{ general .... 77,921 Cr30,583 440,668 386,881 
Total, including general-_----- 3,193,816 3,003,622 19,605,820 18,233,837 he dag cee. --—.. cies anes 9,964 127,645 102,477 159,602 
Net from railroad.......-..----- 1,189,116 CTE CA re rt rr ee EE, EE ee 
Outside operations, net-.....---- 3,315 —95,433 —110,190 _—88,594 T Total net revenue--_----..----- 26 127 ett a pie i ¢ 602 
Total net revenue........--- - 1,165,800 “I.211,461 8.169.082 “9,748,824 | THR [-o05----7--n-o-2222rooo> EL din ma pee 
se eae get ateget ada #- "1655114 152.834 932,050 144 Final net............0--0.---- 7,228 124,954 86,061 143,453 
a T,000,686 “1,058,626 ~7,237,031 "874,679 | Miles of road operated----------- . . 

Miles of road operated. 2222222 1,987 1,988 pCincin Saginaw & Mackinaw 12.275 iets a 
Chicago & Erie MO: DUONG cose dcuecececus 2,27! 2,6: 2,777 92,88 
weeulls Pavemes | RS Me 359,387 345,899 2,154,877 2,209,772 | Passenger revenue..--..-...-.-- __ 6,532 __— 37,338 38,272 
Passenger revenue---.......---- ___ 61,147 66,804 386,046 400,067 Total, including other revenue- - —30: 522 2 21,549 132,570 143,061 

Total, including other revenue. - 471,093 458,661 2,800,269 2,863,784 | Expenses—Maintenance of way- -- 2.3 3,613 26,952 21,620 
Expenses—Maintenance of way - -- 94,866 64, 82 604, eal 523, 444 7 =peuense = SyeaneEs ees 1985 oes a + 7s 
.iobe 23.978 105,012 680,09: 596,572 raffic expenses. -.-..-.....--- 967 5 ” 5,48 
Traffic ee ct peo 139 Bo6 20:737 128,821 124/493 Transportation expenses.....-- 22.321 15,850 94,248 86,072 
Transportation expenses-_-_-.---- 257,665 240,697 1,444,448 a ,405 295 Total, includi eneral______ 31,959 28 .622 154,765 146,258 
_ 691,000 — otU,001 SES SEO wh hd ng & A IOs £96 
Total, including general - - - - - - __511,332 — 440,519 2,935,549 2,714,143 | Net from railroad_..-.---------- —11,437 ~—- —7,073 ~ —22,195 ~~ =—3,196 
Net from railroad___.__.____---- —40,238 18,142 —135,280 T 49,641 | Outside operations, net----------_ --- =-- ___------ =----- __ ---- -- 
Outside operations, net__...----- —3 ,433 —1,196 —25,952 —< 7,084 Total net revenue......----.-- —11,437 —7,073 —22,195 —3,196 
Total net revenue-___.--------- —43,671 16,946 —161,232 142,556 | Taxes .---.-------------------- 1,100 _1,054 6.600 __ 6.829 
er thciscsenanace 16,034 13,333 _—-89,916 78,684 a a a —12,537 8,128 ~ 28,795 —9,525 
weinal, net eA aie aqrrtcc tooo —59,705 3.612 —251,148 63,871 | Miles of road operated.-.-....---- 54 52 
es of ro a 2 2 e 
— Detroit Grand Haven & Milw Rees Pfr Pe y 
Total Company , ” Freight revenue___.....-.-.-.-- 145,967 167,996 786,967 799,996 
Freight revenue__.........---.-- 3,552,888 3,533 837 22,519,419 23,034,224 Passenger revenue__......--.---- 39,853 52,283 379,353 375,283 
Passenger revenue-------------- 842,961 _ 823.573 5,706,511 5,499,576 Total, including other revenue.” 235,860 265,474 ~ 1,369,137 "1,358,365 
Total, including other revenue__ 4,854,026 4,769,178 30,685,362 30,935,039 | Expenses—Maintenance of way--- 38,182 43,048 173,021 366,661 
Expenses—Maintenance of way... 513,680 520,257 4,296,255 3,897,888 Maintenance of equipment----- 22,707 27,681 167,442 153,584 
aintenance of equipment----- 1,032,505 916.537 oe eit 5,354,682 Traffic expemses_-...........- 6,953 7,266 42,963 41,928 
Traffic expenses__._......--.-- 127 ,507 121,979 786,311 699,896 Transportation expenses-_-_.---- 119,898 — 24,405 656,017 631,267 
a 7a = eee ae ae TET] an ee Total, including general... 193,578 207,795 1,072,873 1,223,337 
otal {including general... ... 3,100,188 _5,408,221 : Net from railroad_.......------- 42.281 57.679 296.203 135,028 
ee prose Peliroad............... 1,148,878 1,325,037 ‘8,143,992 9,987, 059 Outside operations, net_.....---- —15 ——o 06h CC 
Outside operations, net --------- 26,748 _—96,629 —136.142 _—95,678 | Total net revenue.......-.-- 42,266 57,431 296,763 134,652 
Total net revenue.........-.-.-- 1,122,129 1,228,407 8.007,850 9,891,380 Taxes ..............--.-------- 3,600 2,953 21,600 __ W718 
Taxes --..---.----------------- _ 181,148 166,167 1,021,966 952, ero aR 38,666 54,477 275,163 116,934 
TE Oy ee 940,981 1,062,238 6,985,883 8,938,5 Miles of road operated_.......--- 190 190 
Miles of road operated_........--. 2,256 2,257 (See this road on p. oo 
New Jersey & New York’ Grand Trunk Western , ' onidehe “aa 
Freight revenue.........-.----- 16,714 13,954 95.388 98,007 | Ereight revenue---.------------ 404,102 443,840 2,245,102 2,313,840 
Passenger revenue.............. 49 ‘888 49'462 331.923 322.923 | Passenger revenue.-----.----..- __ 174,282 226.008 1,251,782 1,239,008 
as — See : Total, including other revenue... 605,873 718,573 3,710,214 3,791,353 
" Total. including Bother ee. - rf re 66. oes rite tf be rst) Expenses—Maintenance of way... = 74,569 54,175 462,351 450,445 
aintenance of equipment igicasgh 434 4'710 36 924 31 "833 Maintenance of equipment er 92,540 a's he 653,105 507,256 
Traffic expenses............... "502 548 756 4908 Traffic expenses-----.--....---- 24,030 23,663 142,280 125,106 
Transportation expenses------- 33,134 33,440 202/054 ~—s191,445 | ‘Transportation expenses. ---_-- _292'986 289/681 1,691,940 _1,510:863 
Total, including general ----- 51,782 48,644 360,237 "304.589 | a a general. ...... 505,851 __476. SS ~3.054 024 as 
Sk ies ee et from railroad........--.---- 100,022 241,942 «656,189 —1,100,91: 
mpd ge wecererne- 19,525 18,193 89,099 135,914 Outside operations, net.......-- — 2,338 —1,550 —10,520 —8,461 
oon Saas a “ Total net revenue_.._...---. 97,683 240,391 645.669 1,092,451 
eee BO Feremes........------ 5 as cS a SE peteeeneeneenenpnpnnnns 31;500 29.877 __ 189,000 "1791262 
"5 a al ala aad ET CeCe wT Ce Cr Gees Ca? Final net_................... 66,183 210,514 456,669 913,189 
oP tn =, operated........... 17,668 16.4 77,414 125,564 | Miles of road operated-.........- 347 347 
New York Susq & Western | Michigan Air Line : : a as ak 
Freight revenue---_.........---- 180,304 169,501 1,043,573 981,341 | Freight revenue......-......... 12,964 11,610 70,056 67 ,226 
Passenger revenue-------.------ 43,021 «45,912 295,800 302,955 | Passenger revenue...----------- 4,744 2,168 25,943 23,955 
Total, including other revenue... 245,626 250,619 1,499,718 1,447,599 | _ Total, including other revenue-- 19,914 16,103 108,754 103,000 
Expenses—Maintenance of way... 23,698 239 ‘610 201 ,493 190,857 | Expenses—Maintenance of way- -- 3,063 4,385 26,245 24,109 
aintenance of equipment----- 32,076 24'896 188 ,892 180,489 Maintenance of equipment--.--- 5,509 4,087 20,848 19,081 
‘Tveese GEpGNOGS. .. ....6....-- 535 533 15,818 11,565 (oo a eee ae 967 1,096 6,617 6,397 
Transportation expenses--- - --- 105/932 108,168 617,077 «611,670 Transportation expenses------- ___ 13,960 11,877 76,390 64,552 
Total, including general - - - - - - 168,609 161,909 1,064,542 nF 021,908 Total, including general - -- --- 24,755 __—«22..626 ___1 36,740 119.570 
Net from railroad__._._....-_--- ~ 77,016 £88,709 435,175 425.691 | Net from railroad._............. “4.840  —6,523 —27,986 —16,570 
Outside operations, net__....---- —4,081 —3,041 —11,648 2,287 | Outside operations, net-...-.---- _) aaawee reer oo==== _s----- 
Total net revenue__....._.---- 72,935 85,668 423,526 427,979 Total net revenue. .--.......-.-. —4,840 —6,523 —27,986 —16,570 
— SetmaehCESdivscsGedawense 14,083 14,672 91,404 96 ,963 GB oon ci ec ecdsecacsanccesene 1,080 867 6,480  _—-5,202 
I ee 58,852 70.995 332,122 331,015 SE. Ditekcacsansnnecsssse, ““E, FED —7 ,390 34,466 —21,773 
Miles ‘of fond operated........... 140 154 Miles of road operated_......-..- 105 105 
Wilkes-Barre & Eastern 
Freight revenue___.........---- 69,753 59,175 368 686 323.574 Pontiac Oxford & Northern 
Passenger revenue____......---- a = eet 377 2,909 2,767 Freight revenue--_-............-.. 14,711 8,518 72,411 68,718 
Total, including other revenue... 70,442 59.703 372,925 327,195 | Passenger revenue------------.. __10,708 8,251 53,908 48,551 
Expenses— Maintenance of way... 5,983 6,964 53,141 57 ,50§ Total, including other revenue- - 29,258 19,764 140,469 28,899 
aintenance of equipment- ---- 8,641 5,895 46,514 40,626 | Expenses—Maintenance of way--- 6,667 3,836 41,846 44,910 
Srernee GEGNOOD. ........6.--- 389 35 6,100 3,604 aintenance of equipment- ---- 4,513 2,767 17,308 23,004 
Transportation expenses - - - ~~~ - 25,330 —_—«19,846 123,495 108,634 Traffic expenses----.-.....-.-- 977 1,122 6,751 6,538 
Total, including general_____- 41.528 “33 993 936, 050  +~+©«.215.771 Transportation expenses______- 1 2,4 72 o. 13,055 70,486 = 65,359 
Net from railroad...._.....____- “98.914 25.709 136.875 111.423 Total, including general - - - - - - __ 25,416 21,446 141,286 286 143,742 
Outside operations, net__--____-- _ aes eee Sia Re "_.. | Net from railroad_...........-- 3,842 —1,682  —i7  —~he ean 
Total net revenue_____.._.---- 28,914 25.709 136.875 111,423 | Outside operations, net------.--. _ -- ee ee ee 
DCH cbadatédcdvesnsdebuone 490 817 3,057 4,095 Total net revenue. -.-.........- + ete =} bet 6.240 —13,842 
PEL, Mctastdcasesevecensne ~ 28,423” 24,892 133,818 107.3 BRE «2-2 -cccncesnncnacecesoce a. sn on! 
Miles of road operated........... 92 92 — Ea. cdbatwiaee 2,802  —2,719 —7,057 —20,064 
Miles of road operated-.......... 100 100 
Grand Trunk Lines in United States St Clair Tunnel 
Atlantic & St Lawrence Preight revemue......<ccccccccs 30 - --- - - bor a 
gretems DP iticcdeckneaticone 94,399 137, rt 508,904 555,570 | Passenger revenue....-.........  ._--- ee Fly ee 
assenger revenue. ----.-------- 33,362 20,24 41 ___ 202,350 ___ 180,214 Total, including other revenue.. 30,410 29,848 ~—-165,990 
Total, including other revenue... 143, 302 170-660 776,752 798,838 | Expenses—Maintenance of way... 716 657 8,799 
= enses—M aintenance of way... 18,717 Cr45,910 152,356 170,202 aintenance of equipment. -_- be | 748 5, ser 
aintenance of equipment. ---- 29,291 35,129 125,127 128,869 ee Gcnssecécansen 8 .. G canes 
Traffic i ccnidadebnaan 4,664 5,952 27,065 25,485 Transportation expenses_.....- §, 330 5,484 36, 417 
Transportation expenses_--.---- 81,683 101,862 370,560 390,699 — Ne 
. ; i ’ Total, including general_----- 6,11 112 2 6,908 52,788 
Total, including general ---.-.- 140,081 103, 896 700,568 737,296 [= 
— —= —— Net from railroad_..........-.--. - ae 298 22,939 113,201 
no Som rallvond sacha ieebanseos 3,221 66,763 76,184 61,542 | Outside operations, net.......... eee eee Oe ee 
Ee eres Demacecccscs me eS aa ae es Total net revenue..-.....----- ~~ 24,298 22,939 —*113,201 ~—«d116 522 
Total net revenue. .........-... 3,221 66,763 76,184 Cian | Wee sedcécbdhedeceséeneacencewe 2,515 2,503 15,090 15,018 
0 10,157 16,152 60,942 52,721 Final net 31783 30 436 98 111 —701.504 
Ee er —6,935 0.611 15,242 100 | Mites of road oor... 7 ee Bd = 
sisal read aed 86 eas? 15,24 166 | Miles of road operated.-.....-...- 2 2 
Central Vermont Toledo Saginaw & Muskegon 
Wreigmt revenue. ............... 222,613 224,219 1,388,930 1,380,219 | Freight revenue----..-.-...--.. 7,466 10,894 58,766 60,694 
Passenger revenue. -...----.-.---- __ 67.039 76,002 «610,881 639,393 | Passenger revenue-------------- _ 2,564 2,630 19,914 20,410 
Total, including other revenue. 313,720 326,331 2,155,968 2,188,349 Total, including other revenue- - 11,891 16,321 88,297 91,505 
Expenses— Maintenance of way... 39,727 34,335 386.151 266.418 | Expenses—Maintenance of way- -- 8,259 2,305 37 835 28,833 
- oo of equipment. --.-- 70,985 71,046 409 926 359.795 aintenance of equipment--_-_-_- 1,638 4, 406 14,287 15,654 
te GE cnacnmseceses 9,596 7 666 56,056 51,488 oe BR OR 630 72! 4,490 4,111 
dremmoseion expenses _ poe 182,698 173,975 1,055,367 1,047,739 Transportation expenses----_ -- 10,676 10, 0035 59,736 55,450 
Total, including general - - - _-- 310,980 ~ 296.883 1,957,290 1,775,390 Total, including general-__-.__ 22,012 18,133 121,127 107,684 
Net from railroad...........-.-- 2.739 29,448 198678 412,958 | Net from railroad............... —10,121 —1,811 —32,830 —16.179 
Outside operations, net.......--- _ —e 56 2.801 1.952 | Outside operations, net........-.-. aces eee (aaa |, anaes 
Total net revenue_.........- 2,486 29.504 201,479 414,911 Total net revenue-.-.........- —10,121 —1,811 - —32,830 —16.179 
BLES ck bpbenhabarendsvenncn« 15,500 12,200 93000 73'200 = PRD SPE IN 960 955 ert 19.179 
Final net ----.....---.------ —13,013 17.304 108,479 341.711 | ..Fimal net_................... — | a kA 0 iT 
Miles of road operated_._..-.---- 411 411 ‘ out Mileo of = GING cncsasécta 11 . 116 58,500 si ,0ES 
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Ne 
w York k Central System 
of Dece = 
5 x Sentess ® Rudess River —- 1912. Foe. 1 to Dec. 31—— —Month of Decemb 
Freight udes 8¢ Lawrence & Adirondack and N.Y nt 3 1912 Lake Erie & Western 1913. ew —July 1 to Dec. 31— 
nauneer rovemts.....---.--... Soh ond 1.¥ Be Oemearg Sonn sen, 1181s relight revenue. ---..---- ; 12. 1913. 1912. 
E Total, inctgding ethan ceneune. 2,780. 723 ert 185 1 05,200 34,925,176 T Si tt la 360,665 423,270 2, 3 $ 
Te intens ainten revenue... 9,169,409 185 19,399,726 18,223, otal. including oth wore _fusie 75,0 93,211 2,521,945 
pnoee— Maintenance of way... 1.137122 9,567,237 61,042,067 59,235 es - ensés—Maintenance of way-—- 61554 530-439 2 a 
a wena ’ OL: wes Cl aece n eas "> < 
I reece iieen 17 Reh gat Beat ace Traffic expensessn ener =-a=-- f0;960 98°30 3008s 480/401 
ct hae a em cree BTS one Ot see soe 2b 0,661,812 | TNO includ iaecorens=-"-- gilen gt 365 627,915 533.947 
site wil... ..-...... 7,329,889 _ 7,018,064 45 14,302 20,562,105 otal, including general - - eS ae '736 1,194,642 1, 73.743 
Outside operations, net.--------- f'530,520 2.540.172 5,476,339 41,758,926 Net from railroad. —----------- __ 410,721 __ 418,227 _ 2,501,868 es 
= Ketel glade wien 4 oar'tie 15.505.797 17.460.7 itside cperations, On yoatonres ast 50,832 112,212 -2,501,868 _2,283,207 
Taxes ....--- MO... 2 ccsece-e 1.839.201 sateen °50:777 . Bo Bt T * nora hp ca. ea ea ___------ 12,212 556,518 ~—- 902,862 
aa Cr.73 889 610,689 15,514,949 17 260.218 | TAKeS --.----2-22222222222222-- $0839 ~~ 112.212 ~ 556.518 ~ oO 
LT ; 35595 Dy 946 736,003 | 2 2222-2 ------- pe ta So 12,21: 27 ____ 
Miles of road operated. --.--.---- 1,913,090 ae 2 O88\541 3) Ee Stes “ine beere Sr ee : 20/348 tert 902» 862 
iteens Gibihies & Geathern 3.750 21600 35% 2, 426, 40 7. — | 0 operated. Jae ee 28,438 01 664 ~ 422.87 3,130 
preight feventie-- & Southern 7 3,729 (See this iM 1473 oe | nen sr ee we 1 66s (See 22.878 4 279,732 
8 PPE Ge : . | a : = 
no og ine tReet 406. $73 367.030 2.01 ——_ hove & Mich Southern co ae 
including other revenue... ___ 28,165 31,000 4, 15,963 922.668 | assenger- Ce Ses eee ear 
Ex enscs-—-Maintenance of way. 147 837 ~a5t one __176,436 182 499 Total, Messe sc chsh sclbesasbspecioaa 1 be3'650 Be Gee 795 19,455 
7 tenance of pe tu ahi 58.129 4,958 2,265,023 Salinas 4 ateonsie— ih ling other revenue... 4,438,958 _1,030,44: 618 9,455,480 
raffic expenses._._.._______- 144.90 15,116 357.49: 2,210,023 arg Taintenance , — 488,968 5.019.37 — 6,582,709 
Trans Ee ae 4.909 8296 357,493 291/148 Maintenane of way-- 602°758 ,019,37: — 
he so gpeaniee expenses...._.. Len eos ai6 720,617 54 201 Traffic ance of equipment... 1 583233 a0 de 3,988 004 a SH 
etal. including euneral...... 169,090 138.48: 46,727 12.291 | ‘Transportati WM nc acnee ness 583,223 = 911.79: 3,988,004 3,542,398 
N eral... . S98 REG oi 183 91,516 7 el | 1 tation expenses... 16,398 79,495 399 4,806,77 
Not from ralroad— = itt Enh aime choc | Sapp ala oon TEE vA wh nes 
a Spins 58,977 —= = _ | 643,762 et pivame co---- 4, 75,607 = To ‘ 11.96 
Total Be BB np0-2-e _ OSB se 109,634 San ae a rilineti us. = .282,064 22,133 
Total net revenue. .......---- a 286.474 566,266 | Sutside operations, net--.------- 313,360 1, 0 2.138. 018 18,232,326 
Final deeper sinontnenenenenee 13'083 109,317 389.1 <a 4,214 | 7 Maa ae A _—14,566 4897 aid St pa¥ 11,005,371 
eee? 05% ag 289,152 BT | — ~----+-------- a 
Miles of road operated__-----_-_- 39.531 eat ___ 94,466 Eh ear Final om Soe ss 2 eeee tee we it 794 1,732, $13 $825 5 Hotere 
nee Kalamazoo “8 3mm 358 . 358 Chan chines ~ 466,774 | Miles of road operated.--.------- —93,418 a aad | ,232,212 O31 i? 
greight revenue..... ag ee | ee ee 1,852 a. 15 5, 5 503, 200 10.187.0 
Teta. | —............- 3.443 4.957 Michigan Central (S72 (See this road on p. oh 
E vlan 6 po 3 other revenue... 3,576 3,468 26.646 27 453 prego revenue 7 
ainten - i7.577 1 Nene ___ 26,596 56. re enger revenue..-.---------- 1,918,785 — 
Maintenance of equipment. —-- 3587 BS + 112,086 <5 ‘4i2 | | Total. Bree tio sir lege ack catgaa . 751.723 ; ia SO 11,331,152 11,217,226 
Traffic expenses. ———— -=------- 1/897 861 21,442 18108 | Expenses-—~Mainvenance werent... 3,002,885 a “511701625 41660; 3at 
on expenses epee 465 rf 482 dot Maintenance of - way--. 981 '258 3,050,834 i8.306.749 17.674 
Total, including general...__. 4,236 _ 4li 3.354 8,467 | Traffic ex of equipment 251 205 295'883 2.7: 6,749 17,674,360 
, ___ Fe 5 65 2'6 . RSs coat 563,947 rite ete 2,737,357 2,087 
ed frame general_-____. 0.363 5.659  —« 27,760 anata | Transportatien expenses. ___--- 12°164 458,846 3,315,873 2 87,621 
O railroad....... __ 10,363 ___ 9,233 ios __ 30,212 | r expenses... .-- 313°43 75186 | 396-88 2,471,721 
utside operations, net___--____- 7.214 10032 4 _ 67.107 __60,620 | x Potal, including general - Td _1,268:767 Tarr ess 6.7 1SOOT 
ax Total net revenue._........- nee 44,978 48,229 tee mage Bn eam 2,268,951 _2.17 70,026 14.387 010 fe + Pe 
EONS OFM LEN 7,214 yi Riese @ operations, net---------- 733.934 pana 11,976,940 
Final i" ale aaa eal 1 329 10,532 44 O78 rine a Total net ee —5,3 "880, 807 3,92: ti = ROT A 
ae Lo "396 2 O73 TL d +t rev __ ae 10 3,922,738 Tetra 
Miles of road operated........-~~ ———— “j 415 or 61829 18,220 | ‘Taxes, -..--- vebeapesin scales ates selreaigl 728,593 >: ee —6,003 5006 686 
cin ~~ 44 9,117 38,149 S19 | Binal, net aaa __116,813 S84.494 "3,916,735 “5.724087 
- ’ . r c Se ia a i ak dal ad : “worm ———— a. : 8 ‘ a oean” eae 
Breight revenue. -....-.----- — & oad operated -.--------- Ne tent 3,219,922 -_ FiO 
Tota nannabrawieKes 2,254 113,617 » a New Y silat 1.816 (See this road : 53,102 
tn ent arate _17,623 132°465 1217300 — ee Senne & oy Baune 0 One OA Se 559 
y\ _s , or 7 a inationah ie e;* e . « BS a ee 
aintenance of poo od way... 3648 139,079 821.677 __121,300 | assenger revenue...----------- 888 ,747 915.40 _ 
c expenses pment-..... 59°55. 10,601 180315 eT 2og | . Total, including other revenue. - 137,740 1: 35 3 5,082,043 364.30: 
a eee pen le Be eS Total, ingluding ofher revenue. LOM987 Los; 031 Wl 3 a 08 
2,4: nos 29,30: ~ s/ i ene ,O8: 
=i Total, including general __._. 16.158 gzr282 17.189 As7 ee | Maintenance of eee s--- 121-94 85, O31 6,217 832 $498 966 
aia 109.544 96.157 __340:529 308,297 | FT BN con nsiciacice< 00,113 106.983 310 650,927 
Outside o “ee <cninne <* 96,157 =38.833 ~ 5R4 G6 | ransportation expenses... --- 51 234 aoe O83 905,172 aA") 27 
perations. n0........-- 28,18 96.157 _ 788.833 __ 584.66 pensés. ..-.-- 476,225 53 63 See'svk Sta ant 
Total net oe gag tide Neanon ae 42,922 32,844 ae | Net + ag including general - —_ 62 481,761 2 ae ote oo ane aRD 
hap On is eguaepiebareivns == ; : 217,221 : rom railroad SSeS le be 707 “07! — » 2.603 ,250 
Se ee 28,18: ____--- Des abeanandl . —- — tt 6 > —— 
SRR hie non-- S184 43.922 32.RAt a Baan emor operations, tt .........- 292,263 377, 55 “L ATH 20 4,411,358 
SOS a ee mein ; ve ,O% 917.32 ; eteteetitetiel —F Rf " fi ——— 
es of road operated. __-__-_--- a ae eee 059 30'862 | Pa chaceachciptheeos quiere pageepaiipie ae aa _=2'166 if, ing 2.087.597 
te ela hk 244 ‘O44 (See t 214 184,359 Fi TERRES TYROS re. ee 375.789 1.448.107 __—9 087 
244 (S 359 | nal net__ ___ 51,213 75,789 1,448,107 2 
HA a om Cte & St Louis ee this road on p. 31) | Miles of road operated .....-.---- 338.149 etme __ 243,213 2. oT Bas 
- Cees. ..2. .-.. | ia Sk | i Ren 354,206 1,294.89: enna 
se pelle on geleeteptahatrtete 866,654 2,092.51 ~ 990 56 93 1.876,927 
Buamaete Mieietoens revenue... hese . B96: 808 4 )562 466 4328008 | aoe eae iG (See this road on p. 31) 
Maintenanc enance of wa 1822,532  3,038,36 aa ua aay 325,003 | PB sane hale 
ce Fw aes 228 66 ab 8,364 17.8 - } assenger revenue....---------- 7 
oo ee anus ao5 one 347,177 5 431 434 r 019,423 Total, Romine be fe ey Sp oS Ob we te ere “64, 231 255,344 1,213,414 
Seeeiesasa Rt llth oS surge | acest guaeasies renee "B02 SBM 130 08 
otal, including general....-- 304,552 _ 1,282) 468'943 — 4223 a5 | aintenance of ~~ way--- “33 002 345,621 1,742,; cK 7 oa8 
2 1,282:¢ , 26 : 742,355 : 
Net from general...... 2.284.928 2,; 980 7,571,696 6,59 ‘871 | Traffic capa equipment- -.-- 47° (002 30131 226868 1,923,420 
Sale conan a 2.284.928 _ 2,381,290 is 317.120 T 593,980 | Transportati Meisccnbdnened p24 61510 3593 68 (226.996 
an wks" pay . te ee 120 12, | tion expe 4.60 2nR 359,850 
Total n ions, net.......--. 537,604 657,074 2 aa = 576.758 | Total, includi a _ 121069 131/327 33.870 33 166 
ot revenuc..... en 1.368 nd" D55 2,559,300 5 442.661 | Net fr ng general. __.-- 212.369 31,327 691.343 677" ,166 
. Reopen es 4 235 ~ 654,819 _ aye —1,397 Gee isecataes ------- — oN 39 232,926 (1,347,238 1,303 ae 
0) on aay een 23,762 54,819 2,557,625 , : = wie as 3,552 a. 2 US oss 
Miles of road operated... __-.---- 112 7s ee "665; 162 5. 438, 267 Ls | — net ace craggy ean ees es 112,695 395,117 _—«6:19 a 
HbesHeoeeee 7 529,576 1, 802.462 RAE? leet ieteleieiedetaeteted 53.552. ~«” seecs eee ‘ 
Detroit & C 2,013 2.011 SS 2AS “TRIS OeS | _ Bisel net.........-- 53,552 112.695 ape ana oath 
2. (S 025 RM etc ies 3'505 2,695 395 2a ee 
greens a & Saarievets RR Co ee this road on p. ae Monee —_ EO ee ee aegules 15.548 ee Enh 619.575 
pong! dale petabenetta 7,508 vor | spaahedcc.------. SL 97146 —S3be11 ~ 68.748 
PR Se 9 r = 30 Qr 9 Bi) 29k 
Ez ha or other revenue es ; aa nile att 35,639 | Mg Ee Lake Erie — we ant 
ai enance = 9,046 re ; ee 5,27 P. @....--- we pom ‘5 
a pe of a= ata 1,097 es 50.128 pet | Passenger revenue-------------- 977,540 1,369,40 ons 
kx een 450 A73 11,131 2,700 | _, Total, includ ----__ 150,293 401 8,303,560 
ransportation expenses. _--.-- ae ou bona = B'i86 | Bapemew—Malnwaance sgvenue.. 1A76-371 “1576-935 11001:490 903-740 
Totel, including general...... ___ 3,487 4 168 68 5,156 Maintenance of pone te of way-.- 53°316 1,576,935 9,649,093 3.740 
xe from railroad general...... 5.439 6 he 21,495 40 Fn expenses sea 279,112 168'¢ 797 =1,011,653 ee 980" orn 
uteide operations, net. eS. ___ 5,880 40.095 tn ransportation am,...... 18.212 55,094 1,897,9 960 669 
peace ibaa 3,607 ee 5,58 pensés-..--- 79 408 13,310 7,965 1,402,114 
total net Lo haggis oar qo "10033 F170 | Net eee general ‘ Cs hi°o87 2.410078 2.148 293 
a? ——- - __------ - is Saeeee® 5 m7. nage Wes 
"dp a a sues 3.607 12 — aes — Fi Ga anand, was 351 at __ 757,858 _5,598,253 rercarh 
na fittl, Bt nanan enna n= ___ 571 ____—606 32 7.110 Total ) SOhcccccceee El 819.077 4.05 aetleae 
ado an See: aa | got) _2.008 ee ee ie —winen, oer) 5.545.931 
7 7 . ‘ et Meee ee pa a | lie. * 
nkirk Alleg Vall & Pitts bie 3.472 | Final not. —- =... — a — 18.750 4.048.969 5.342.097 
ye revenue wm ee ee ee eee 16 744 18.7 ad operated ---222222-- bees 14 786, 961 aan nee 186 1788 
z= Total Including other revenue.- 20.064 $785 133.833 127.930 | yragha reves : 233 (sea this road'oa p30) 
ntena << 56.964 29,738 u 45, ee 
faintenance of count of way... 4 43 29,738 205,472 395 | Passenger revenue_------.------ 152,409 a . 
T ic expenses piment..... 1°786 4,367 “41. 44 ~ 196, 364 Total, inciading ether revenue... 98 .796 164,053 1,034,8% 
7 ee expenses__....- 613 18.25 14, ‘373 30, 703 ”" enscs—~Maintenanee ose. 291.769 —oe at ‘733,604 +989 :009 
etal. iaciudins eenerei). 16,928 15. 52 4,080 30,793 aintenance of ce of way --.- “45.0 ¢ 299.478 2,041,02 969 
Net from ng general... ... oS age oi:080 3.854 | Transp ~ «hn ny soap ois = Gasin 70 Oas 1 eb aes 
Outside a railroad. . - -__£4,02 28 __39,538 a 78316 | ‘Transportation expenses___---- Ms . 62,219 37 520 236,914 
saute. wa" """"* > 335 39,538 148,434 __159,419 | nm expenses... 8.184 8:087 0.887 372.62 
rota! net a Nigga ae eae "9,800 “57.038 se 01g | Net Total, inchuding general.-.--- — ee — ee 7is4e7 7B 2 
Be rseneseveetrn serene 2.335 —0.890 57.038 36.045 et from raileged......-.-------- iat) el es Lae oe sas 
Miles of road operated. ee 986 8°16 36,945 Total net » neb....-...-- a + 47,896 590 914 4 
operated..........- 420 ~ 10.787 169 5844 | Taxes et revenue... - —— S  ousen 0,914 538,551 
Seti tei a 90 of Be 48,868 ao Bt anvannumeneronnensnes-7e= 51,349 a x coe ees _643 nine 
Freight reventte or Belt 90 100 | y Final, net ————— =o n- a. Tra 131898 301,557 538,551 
ssenger reventi-—-~-~2722272 monde | ae road operatsd=222222212 | #988 55070 ass TAL __79,870 
Moet ~ cso aba ttatarteata Se Eee eee antietek | ° a = "468 we f ) 
Ex mnsce—-Malntenance lag ~ 251 O75 979 i 6 EE PPD Braight revenue. Central 468 (See this road ae 
nance way___ am Cot 2628 6 “AQ TE —_——— assenger revenue......... 
avettic ance of equipment.-- So-gey 32906 mee hs 1,578,186 | Toul. i revenue... .-...-.--.- 416,762 369,336 2.7 
raneportation expensen’-" ~~ 29,981 32.659 ant Eee 180,225 | al, including other revenue... ___56,771 an AF 2.722.750 2,423 
Gund. inddee omen “2 196!002 hit ann Goi ee CSE mpape cluding other revenue... 493,594 __50,627 __ 367,174 7-350 142 
cluding general... 3,002 130.66 17,276 16.218 | aintenance of of way-- 441,662 “a O77 270 __350,142 
Net from rail neral _ ._ - 302.97 668 779,324 16,218 | Traffi of equipment - 108.252 56 (256 3,277,470 2,943,96: 
road. -- 202,271 205,392 1,29: 24 650,894 ic expenses. _-_.__..22227 105.99: 56,256 595, 2,943,962 
Outside operations, net_______._. 18,803 Pi 1,293,260 1 084,157 | Transportation expenses__-.__- 5.993 be es $30,200 405,795 
aac mt, >t 67.567 ~ 356.508 ~ 404. = ‘Sai lian 193,25 7 1214 52.2 519,653 
T revenue _ . ne ~~ 356,508 494.02 , including general 259 180,57 ‘ 52.268 41 
ites cami idecccecs... 48.42 — 18,556 18° O26 | Nes from raitroad............... 426.266 3: 574 1,237,093 96 619 
ae ie 421 68.144 375.06 3,294 | Outside o road_...... 426.266 __ 335.885 2.5 595,406 _ 967,436 
ayia, Ret a annnnnane ___ 8,771 si 753 28.005 510,322 Total perations, net_....-.... 2 ios777 406 1,989 303 
perated........... 39,650 62,390 eee a5 33,553 | Tax at necene......... ___ angen O20 682,064 — 054.655 
Pare 104 “104 335,523 476,769 | Ti havendhutsuansandilahwens 66,539 a9 __— 0,483 004 7 
Miles of OS, aN aaa __ 35'380 "26835 T98'3a4 950.121 
road operated.-_.-.....- 40.958 ~ 78.204 128.244 127,660 
eco 442 ‘442 (s 550,337 R22 461 
ee this road on D. 31) 
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New York Central Bystem—Concluded 
—Month of December— ——July 1 lo Dec. 31— 

















1913. 1912. 1913. 1912. 
Zanesville & Western $ $ $ 
Freight revenue____.___.__..__- 32,546 30,055 319.248 199,308 
Passenger revenue______.____--- 5,443 4,974 30,534 28,142 
Total, including other revenue-_- 39,758 36,207 251,973 235,545 
es— Maintenance of way - - - 9,958 87 89,779 52,728 
aintenance of equipment---_-_- 13,981 11,511 62,736 68 436 
Traffic expense... ........... 772 64 4,41 3,837 
ortation expenses---_--_-_- _ 17,243 15,762 _—:100, 869 ____ 87,683 
Total, including general ---__- __ 42,821 28,730 262,687 217,339 
Net from railroad____.....____-- ~ ——3,063 7,477 #=—10,713 18,205 
taide operations, net_......._ Sensas “Shree eee 
Total net revenue-_--_---.-.---- —3,063 7,477 —10,713 18,205 
. SS oo aa aa ae ___ 3,206 3,144  ~— 14,455 14,841 
Lccaa ih dee a eRe a —6,270 4,332 —25,169 3,364 
Miles of oud NNR. asnen scans 8S 89 
New York New Haven & Hartford System 
NYNG & Hartford Bip = 
Vreight revenue___.__.........- 2,607,673 2,822,637 16,810.014 17 735, 281 
Passenger revenue___-__....-... 2.: 201,548 _2,193,046 14,775,601 14,823,154 
Total, including other revenue._ 5,421,211 5,581, 601 35,122,879 35,880,176 
Expenses— Maintenance of way... 614,815 673,724 4,505,436 3,971,714 
aintenance of equipment-_---- 802 2 6 33 779,934 5,010,128 4, 3 50! 641 
Traffic expenses_-_...........- 56 30,184  '261,287 189,363 
Transportation expenses___._-- 2 308; 988 2,446,190 13,756,099 13,238,772 
Total, including general-_-_--_-- 4,031, 321 4,153,066 24, 426 182 22 ,6¢ 410 A467 
Net from railroad_...._____..--- 1.389.889 1.428.534 10,696,396 13,239,709 
Outside operations, net.._....--- 7,702 137,633 50,427 784,198 
Total net revenue__.___..____-- 1,397,592 1,566,168 10,746,824 14,023,907 
he i a a 300,000 320,000 1,830,000 1,961,000 
ewe 1,097 ,592 5 1.246,168 8,916,824 12,062,907 
Miles of road operated___....-.-- 2,059 2,090 (See this road on p. 31) 
Central New England 
Freight revenue___---...------- 267,091 259,645 1,609,884 1,650,074 
Passenger revenue_________.---- 43,948 27,405 249,491 183,867 
Total, including other revenue... 327,074 303,049 1,952,142 1.920,4: 20 
es—Maintenance of way--- 36,723 35,848 274,043 277 ,688 
aintenance of equipment---.-- 37 506 30,819 222.206 153,675 
Traffic expenses__.....-.----- 1,469 1,052 8,213 7,451 
Transportation expenses _---.-- 142,311  ~— 71,826 603,005 484,059 
Total, including general--_---- 221,006 _143,429 1,134,082 __ 942,023 
Net from railroad_.......------- ~ 106,067 159,619 "818,059 ey 397 
Outside operations, net__.--.---- ee 30 - _— 
Total net revenue_____..------ 105,754 159 563 817 ,2:! 530 97 5584 
a ene ee ane 10,500 __10,000 - 63, 000 ee _60,000 
ES OE eee 95,254 149,563 73 54,2 250 918,384 
Miles of ee ES Eee 303 276 (See this road on p. 31) 
N Y Ontario & Western 
BPreight revenue__.._._.._..---- 531,700 587,365 3,503,968 3,724,952 
| | ee __ 91,717 87,138 1,129,980 1 068, 263 
Total, indeding other revenue... 653,336 705,240 4,892,738 5,046,361 
Se Maintenance of way--_ 93,310 77,350 767,888 639,852 
aintenance of equipment----- 149,023 119,98 th 731,584 
Traffic expenses__._.._...---- 7,324 10,215 63,368 68,430 
Transportation expenses---- --- __ 274,856 292,001 © z 744,201 1,768,991 
Total, including general ---- -- 542,271 520,371 3,518,662 3,310,074 
Net from railroad_--.......----- 111,065 184,869 © 7 374,076 1,736,286 
Outside operations, net_---~--~---- _—1,955 905 — '—3,996 —"—5.395 
Total net revenue__..._.---.---. 109,109 185,775+ 1,370,079 1,730,891 
Nai cduedéadsecnscnccocce 18,900 —*18,166 113,800 108,999 
C-eRbamenendnee 90,209 167,608 1,256,279 1,621,891 
Miles of a operated........... 565 565 (See this road on p. 31) 
Union Freight 
DS) PER dg cwcncesdoesene 11,227 10,550 70,671 60,122 
er revenue___.__._...--- ir colietiaaets wetens snes | Sawa 
Total, including other revenue-- 11,423 10,660 71,196 60,773 
aintenance of way -.- A7 439 862 6,522 
aintenance of equipment. .---- 2,018 778 7,163 4,647 
Traffic expenses. -__.___._...-- 50 5 300 319 
portation expenses------- 5,237 _—«6 , 111 30,859 29,747 
Total, including general - - - - -- , _ 9.2, 251 = 7 Ba, _50 986 _ 43,922 
ye from railroad__.......-...--- - ie 2a we. 16,851 
de operations, net_...-.-.-- _ ---- = oersee  neuthe neous 
Seeal net revenue___.__.-_---. 2,172 2,838 20,210 16,851 
SSS ED. 2: ae oe 575 4,650 3,45 
ee enim e ne ane 1,397 2,263 15,560 13,401 
Miles's of nook operated._......... 2 het 
Pennsylvania System—Eastern Lines 
Pennsylvania Railroad 
t revenue___..._..------- 10,814,633 10,970,054 68,954,455 67,212,649 
er revenue.........--.-- 3,125,973 2,972,315 20,498,804 19,267 716 
Total, inctading other revenue__15,030,698 14,993,391 96,147,405 92,577,483 
Maintenance of way --- 2° 033.413 2'019:063 12:193:877 11.640.938 
aintenance of equipment- .---- ,075,521 3,409,16 19.170 -490 st 260 ,937 
ie expenses____.......--- 1.999 215,268 92,637 1,167,833 
tation expenses ------- 5,872,622 5,665,817 34 ,731 | 697 31,935,646 
Total, including general -_---- 11,599,616 11,692,008 70,335,000 66,1 102, 627 
Wet from railroad__.........---- 3,431,082 3,301,382 25,812,404 26,474,855 
Guteide operations, net__._._.--- —153,524 —137,643 —942,492 —447, 1746 
Total net revenue____..._..--- 3,277,557 3,163,738 24,869,911 26,027,109 
a wa wine 9,890 750,129 3 :781,100 3,776 436 
EAE RS 2,687,667 2,413,609 21,088,810 22,250,672 
Miles of road Pe ikncnncnanes 4,04: 4,024 (See this road on p. 32) 
Baltimore & Sparrow’s Point 
) . aS 10,566 10,803 74.447 60,237 
OP cevenue. ............- wenn adie c 
Total, indeting other revenue-- 11,938 11,891 —33 3, 002 62,738 
Maintenance of way --- 612 1,675 6,353 20,425 
aintenance of equipment. ---- 334 433 2,769 2,402 
Traffic expenses._..........-- oe 112 719 685 
Transportation expenses ------- 1,957 3,656 21,671 22,568 
Total, including general - ----- 2,891 6,237 33 222 47 ,769 
Net from railroad ---........---- 9,047 5,654 49,780 14,968 
Outside operations, net_.....---- aonke epee se: 
Total net revenue. ..........-- 9,047 654 49,780 14,968 
ee oe nadudbatiename 296 "272 2.759 1,501 
oe a a ie 8,750 381 47,020 13,467 
Miles of ba operated........... 5 5 . 
Balt Chesapeake & Atlantic 
Freight revenue.............--- 8,849 7.571 91,754 73,767 
Passenger revenue-_-_-____....--- 8,612 6,970 108,487 96 ,390 
Total, including other revenue-- 19,276 16,543 ~—«-217,180 189,833 
enses—Maintenance of way --- 4°168 4 ‘026 42,185 35,699 
aintenance of equipment. --_-_- 3,327 3,623 15,240 13,908 
ns ate de ee 1,155 1,046 5,524 5s 
Transportation expenses ------- 13 ,060 10,471 82,515 73 ,262 
Total, including general_--..- ___22,613 19,875 __ 149,772 __ 131,584 
Net from railroad_.-......-...-- - 3,337 —3,332 67,408 58,249 
Outside operations, net_---..---- _ —2,0385 6,103 53,365 a ‘501 
Total net revenue. ..........-.- —5.372 2,771 120,774 177.750 
Titi bine bates cedhanssese ___2,652 1,921 13,540 att 530 
eS ae a —8,025 849 107.233 166.220 
Miles awe operated._.......-- 87 (See this road on p.f32) 















































—Month of December— ——July 1 to Dec. 31——~ 
1913. 1912. 1913. 1912. 
Cornwall & Lebanon 3 
Freight revenue__..........---- 22,036 30,634 138 Poa 167,533 
Passenger revenue____.--------- 356 198 22,704 24,118 
Total, including other revenue--_ 25,083 33,438 19% 290 207 rts 
BExpenses— Maintenance of way--- 861 2,322 16,842 
Maintenance of equipment---_-- 8,206 9,038 50° 586 * 952 
Traffic expenses. __..........- 151 10 295 46) 
Transportation expenses_-_.---- ___ 10,862 _ 12,228 68/113 ae "581 
Total, including general-_-_-..-_- ___ 22,516 _24, 985 141,887 141,648 
Net from railroad_..._.....--.-- ~~ 2566 8,452 25,403 65,780 
Outside operations, net_......--- St ee . 
Total net revenue____._...---- 2,566 8,452 25,403 >,780 
= Sa ee Se Waal da Tadaabeie __1,822 1,303 _ 8,057 8,135 
ee ee ee 1,244 7,149 17,346 57 ,644 
Miles of naa operated........... 2 26 
Cumberland Valley 
Freight revenue--_-......-....... 219,837 210,298 1,340,318 1,296,912 
Passenger revenue_......-...--- 55,572 © 55,021 391,229 381,172 
Total, including other revenue-. 288,648 278,601 1,809,944 1,757,056 
Expenses— Maintenance of way--- 70,549 54,114 427 ,889 20,924 
Maintenance of equipment--_--- 31,874 38,980 199,247 207 ,466 
"ETOEEIG: GRORSEE. ..cuxcncoscce 6,503 4,134 32.5: 30 27 ,034 
Transportation expenses-_--.-~-- _ 103,448 106,739 595,344 555,117 
Total, including general__.-.- 225,439 216,398 1,307,997 1,160,481 
Net from railroad.....-....----- 63,208 62,203 501,946 596,575 
Outside operations, net_.......-- 287 53 1,180 1,736 
Total net revenue-_-_........--- 63,496 62,256 ae = 126 598,311 
NN i _ 8,822 8,968 7,333 37,026 
Se OS eee ony One ae 54,673 53,288 160 783 561,285 
Miles of road operated........--- 162 162 (See this road on p. 32) 
Long Island 
Freight revenue ...........<.... 285,150 270,269 1,716,664 1 Rt ,708 
Passenger revenue._........-.-- _ 506,053 477 588 4,377,062 4,115,747 
Total, including other revenue- - 887 ,294 793,221 6,831,443 6,268,589 
Expenses— Maintenance of way--- 116,541 111,764 820,247 "780620 
Maintenance of equipment----- 132,406 93,936 740,105 639,594 
Tratnc expene@.............. 11,425 13,207 106,027 95,244 
Transportation expenses__.-.-- _447,474 406,703 2,830,511 2,521,603 
Total, including general --- ~~~ 738,717 654,628 4,663,050 4 173,915 
Net from railroad...........-..- 148,576 138,592 2,168,393 2,094,674 
Outside operations, net......---- —4,735 53,326 —18,520 8,836 
Total net revenue..........<.. 143,841 191,918 2,149,872 2,493,510 
TER wens Kekaonakunncnehunnese 71,115 62,123 389,4 1 5 , 344,373 
ES ee ee 72.725 129,975 1,760,465 2,149,136 
Miles of road operated__.......-. 398 398 (See this road on p. 32) 
Maryland Deawarea & Virginia 
c,h, re 4,716 3,57 40,879 40,157 
Passenger revenue____.......--- 4,781 3,829 47,483 44,928 
Total, including other revenue- - 10,630 8, rt 61 96 337 92,636 
Expenses— Maintenance of way  — 3,240 1,638 30086 24'530 
Maintenance of equipment -_-_-- 83: 2, 435 12,063 11,457 
Traffic expenses____........-- 77: 692 a 056 3,671 
Transportation expenses.....-- 6,779 raat 45,304 44,242 
Total, including general - ----- __ 12,969 Bt 2718 03. 174 85,341 
Net from railroad............--- —2,339  —4,357 3,163 7,294 
Outside operations, net.........- 9,268 9,388 77,875 84,516 
Total net revenue__..........- 6,929 5,030 81,038 91,810 
Tin taudads Kiedbdaeasnnnene 7 ee 467 _3 009 — 2,805 
ee 6,236 4,563 8,029 89,005 
Miles of road operated_......... 83 83 (See i road on p. 32) 
Monongahela 
Freight revenue_...........--.. 113,678 137 ,064 760,837 793,288 
Passenger revenue___._...-..... _ 3,065 2,747 17,439 14,969 
Total, including other revenue... ‘118,897 141,780 790,454 818,306 
Expenses— Maintenance of way... 14,425 11,032 106 ,007 100,656 
aintenance of equipment-_-..-__ 6,596 6, 880 47 ,337 55,972 
Traffic expenmses____.......... 565 257 2,51 2,031 
Transportation expenses---..-- __ 26,486 27,908 158,211 155,205 
Total, including general __-___ 50,234 48,123 326,938 325,798 
Net from railroad...........---- 68,662 93,657 463,516 492,508 
Outside operations, net.......... -—- oii? Jens menmmn = ee we 
— net revenue. .__........ 68 ,662 93,657 463,516 492,508 
sielaleieiaietatatateieiateieteheiabeieteteataed 2,35 043 14,100 14,043 
a ee ey oe pee eee 66,312 90,613 449,416 478,465 
Miles of road operated _-......... 6 6. 
New York Phila & Norfolk 
Freight revenue__..-........... 236,776 219,755 1,588,811 1,450,124 
Passenger revenue.............. __ 46,345 45,774 293,935 5,0 
Total, tndipGns other revenue... 303,774 288,236 2,019,764 1,870,045 
Expenses— Maintenance of way --- 25,061 19,586 166,523 149,642 
aintenance of equipment__._ 72,050 49,9 442,854 320,894 
Traffic expenses.._........._- 8,53 4,61 33,530 25,044 
Transportation expenses____._- 146,146 129,956 mitt 911 783,669 
Total, including general-_-_-_--_- ___ 265,338 _ _ 217,74 1.747 _1,! 1,599,596 _ sy 1,355,633 
Net from railroad_........_..... ~ 38,436 70,488 420,168 514,412 
Outside operations, net_.......-- edness enose=  <aceste” — assien 
Total net revenue._......__._. 38,436 70,488 420,168 514,412 
TAR ..---anencacn---aneen-non __" 9150 8.900 51,000 __ 47,400 
UD OE a 28,936 61,588 369,168 467,012 
Miles of road operated......._.__. 112 112 (See this road on p. 32) 
Northern Central 
Freight revenue. ._.............. 880,553 873,455 5,207,736 5,109,731 
Passenger revenue---.......-... 204,178 192,646 1,392,114 1,290,140 
Total, including other revenue... 1,164,571 1,139,279 7 OG? 892 6,834,113 
Expenses— Maintenance of way..- 28,5 70,679 4,040 749,090 
aintenance of equipment-_____ 272,404 211,367 1, 577308 1,245, ot 
Traffic expenses.............. 16,621 14,834 110,877 96,714 
Transportation expenses... __ 584,350 547,285 3,341,048 3,143,276 
Total, including general. _____ 1,031,611 874, 866 6,021, 301 5, 3931 152 
Net from railroad............... "132.959 264.413 1. O41, 591 1,440,961 
Outside operations, net-......._- _ 400 __ 368 5.040 #4 676 
TOUR BSS FUVOMER. cn cccccccccs 133,359 264,781 "1,046,631 “1,445,637 
ST iectedteudhacidastiagaaes 42,407 ; 264,104 247 ,597 
Pima) 206..0-0-2-cncccnnceee 90,952 218.616 782,527 1,198,040 
Miles of road operated_........_. 472 472 (See this road on p. 32) 
Pennsylvania Terminal 
Dt De isedtrataspes <asbbe - snebiiia|- ~ sae =" ee 
PE COUR iéaknatdadmen <senke .. ccbendn >. ae “See 
Total, including other revenue - 43,886 43,224 267, 886 242,127 
Expenses— Maintenance of way... 2,162 2,009 673 15,597 
aintenance of equipment._.__ :273 1,343 10° 748 9,349 
Tene GRINGO. 64 oncnccnccce  86=s ase 95 237 
Transportation expenses ----_-__ _21,630 22,509 120, S78 __ 121,965 
Total, including general __--_--_-_ 25,262 «26,070 ~—:148,748 —:148,147 
Net from railroad..............- ~ 18,624 + «117,153 119,137 93,980 
CT SEE MPnansecnnne “husenn  .cacusa > ueee See 
Total net revenue. .__......... 18,624 17,153 119,137 93,980 
TER éccnatnrdbnanentscavteass ,056 1,98 7,1 545 
Se ee ee ee 17, 168  §=©111,973 85,435 
Miles of veal operated ............ oe ' = “ wc 
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Pennsylvania System—Eastern Lines—Concluded — ene of Deveater— July 1 to De 3— 
— Month of December— ae 1 to Dec. _— Pitts Char & Youghiogheny $ $ $ 
1913. 1912. 1913 1912 Freight revenue__......-....... 26,585 29,529 192,115 175,372 
Phila Baltimore & Wash aot 841 7 bg 849 5. os 7 yp ggq | Passenger revenue...-----.--.-. 654 558 3,198 3,227 
Freight revenue. -..------------ 0°20 «| -708'03 Selig 8a Total, including other revenue... — 28,002 32,480 211,541 192,281 
Passenger revenue. .--..-.------ 720,020 ___702,038 4,393,573 4,297,505 | »yjenses—Maintenance of way_.. 3,189 2,488 22,863 ‘ 
Total, including other revenue_. 1,730, 1356 1,664,945 10,838,062 10,777,445 aintenance of equipment... _- 2,351 3,456 12,907 13,407 
Expenses—Maintenance of way--- 224,624 "277,874 1,706,991 1,727,584 Traffic expenses__.___________ 221 259 1,403 1,466 
aippenaance of ¢ of equipment----- 3 sh fi 316 el 2, (002, rr ae tet Transportation expenses---_._- 10,187 9,179 60,887 52,352 
Traffic expenses..-............ V0 ’ ee . OD 
er expenses__..--- 779,446 734,028 4,642,246 4,326,831 Total, including general --- -- - ___17,699 16,733 __ 106,712 __ 92,728 
Total, including general - ----- 1,396,875 _ 1,409,707 8,858,902 8,321,431 ed 1 gel Leong ~enaecsutenace 11,292 15,/46 = 104,829 99,547 
Net from railroad_.-.....-.--.-- ~~" 333,480 255,237 1,979,160 2,456,014 tannin ° _.. —ji902 ~ib.746 104.830 00 Ba? 
Outside operations, net-...-.-.-- aa BSeee .. Seees= 5 ssbesd — tonees | Meee ee "527 "a77 3'381 3'985 
Total net revenue._-..........- 333 ,480 255,237 1,979,160 2,456,014 Final n 70.765 ~ 15.269 ~ 101,448 ~ 95.562 
Taxes ---..-------------------- __53,065 __ 60,983 “332,038 _ 335,588 | ysiien Se fond operated. 222222277 22 71 , : 
ES SO Sa ee at mae lane ee) hkl ..h— he. . 
Miles of road operated........... 717 713 (See this read on p. 32) Pitts Cin Chicago & St Louis 
Freight revenue-_..--.--------- 2,191,960 2,709,617 15,676,433 16,573,601 
Susq Bloomsburg & Berwick 13.503 21,958 +a o7.779 | Passenger revenue--------—----- __ "769.439 764,609 4,810,322 4,394,864 
ls. i iettabeaneiae ' ey i RAT Total, including other revenue. 3,392,138 3.882.447 23,072,100 23,345,701 
eee See co Sonn ssn ese - --—— e Athi ——_ | Ex enses—Maintenance of way--- 477,463 574,489 3, 3,554,258 
Total, incheties other revenue-- “5 330 23,683 116,487 116,820 aintenance of equipment-----. 693 ,862 af8. 542 4 "31 362 4,268,791 
enses— Maintenance of way --- 2,427 3,513 20,965 16,056 Traffic expenses_...........-- 84/935 64.910 466,833 423,373 
Tpainvenance of equipment--._- 2,603 ’ 11,556 8,384 Transportation expenses... -.-- 1,469,074 1,477,556 8,944,885 8,041,722 
Transportation expenses...--.. 4,850 "4,024 28,536 25,527 Total, including general - -_- -- _2,810,949 _ 2,972,011 18,077,945 16,710,530 
Total, including general... __- 30,525 9,730 64,805 55,009 | Net from railroad_-........--..-- 581,189 910,435 4,994,244 6,635,170 
4.704 13.953 a5 61810 Outside operations, net......---- —({5i  #— a0 : mame 
ee Se aos swsnoon eee 6.005 = FLEE ASED | _ Pound net vevenes............- 580,431 909.512 4.989.508 6.630.401 
oper nial amataadaiaias coe: comet : : : "re peat at te a ur aS 218,365 1,691  ‘'982\340 ‘852.145 
” - soca! etna ‘. 704 oe eS SR eee ~ 362.065 ” 767820 “4.007.167 ~5.778/345 
- tah oe er tatiana alaiaiaaiats —7 a —7y Tak ORT) row Miles of road operated__.....-.-- 472 1,467 (See this road on p. 32) 
ral watied..... 2. 42 "42 : Toledo Peoria & Western 
adap Freight revenue...-....---.---- 55.315 71,463 998,414 420,081 
Union BR of Baltimore ' - Passenger revenue............-- 43,671 42,595 2,70 264,254 
Ree fereres..-------------- St a eo t Mi he RR RR including other revenue..- 104.985 119.759 714.481 724.812 
Passenger revenue-------------- ___22,861 21,841 144,014 139,141 | » es—Maintenance of way... 20,360 31,887 146.782 126.479 
Total, incioding other revenue... 143,476 157 ,006 882,978 867 ,028 aintenance of equipment----- 30,857 22,798 180,226 2 
Maintenance of way - -- 10,601 7,628 65,885 60,198 Traffic expenses_.........--- 2,299 2,262 14,725 14,930 
aepeneese of equipment--.-. = -- 1300 et “631 “4808 Transportation expemses--.---- 50,379 44,351 305,686 254,832 
Transportation expenses------- 1.947 5,486 305033 __—_—31.595 Total. tincluding general - -  - - _107.759 __104,802 _ 660.570 __ 560.383 
Total, including general... _ 16,985 16,786 118,975 __ 112,828 oe BY ged es os eonnee---- —2,773 14,867 44,901 164,428 
Net from railroad ..---.-.----- 126.401 "140.220 “764,003 "754.100 | | “Total net rovenue.....--.--... 2773 14 8a? 44.001 — 1g a8 
Outside operations, net-..------- ES ice i ER eens | CME ccc n escuneeganunessncsns 6.800 4.800 33,600 28,800 
Se wo onn---o aa Yt es Se O'S IR 5B Final n 9.573 10,067 ‘11,301 135,628 
TED 2 cnn secesencoccancesscce et ’ gen ane vet red waeied.- 2 "247 '247 (See this road y 
apinal, Bet ————— = -=------=--=-- 121,470 134,389 728,922 719,217 cio 1 alma ” a ee ee 
operated ........... 
sega tn Freight revenue......---..----- 644,440 681,405 4,125,771 4,075,196 
West Jersey & Seashore : : Passenger revenue... ..........- 205'218 204,012 1,352,435 1,272,270 
ie 20te...-------------- 134.556 8=6SR OS FS fen eae nrTotal, including other revenue... 954.603 984,539 6,124,527 5,929,000 
assenger revenue.----------.-- _ 214,196 ine 203 446 2,553,803 2,47 8, 760 Maintenance of way 100,650 82,591 781 '313 750,016 
Total, including other revenue... 384,860 362,580 3,759,070 3,704,419 Expenses—Mai of equipment...-. 157,376 232'050 1,125,666 1,099,403 
Expenses— Maintenance of way -_- 53,049 29,173 545,241 468 |287 Traffic expenses__........._- 26,867 3,86 146 009 
Sepenemce of equipment- -.-- ° Ste cy +4 aia ofa a ff Transportation expenses. --_--- 378,615 375,334 2,326,565 2,091,270 
Traffic expenses__.......----- ‘ ; ; 
Transportation expenses... -__- 215/013 205.431 _1,466:474 1,375,152 Total including general ------ __ 684,205 — 732,838 4,520,128 _4,203,805 
Total, including general - -- - -- _358,949 350, 402 2,779,206 2,551,897 he al ees: essenecseonoes 270,397 251,701 1,604,399 1,725,195 
Net from railroad _.....-------- aaa 177 ae Lee) Le hlLUlUF aT Tek aA a 
Outside operations, net.--.------ _ 73355 668 —"18:080 30/337 Pane OE NEEM... 25~----- 733301 36046 AST BTL 1871298 
te  TE..----~000= +e 23.555 (11.509 961,784 1.132.184 | ginal net_....-.-.----------- 237,106 214,754 1,416,528 1,537,968 
ES sewn e cn cccnsnncoosonecace ne ee cee _Teare | wallet eed eked... ; “" "827 (See this road on p. 32 
eS ee 6,377 3,494 806,675 1,011,605 = a vee ot eee ee 
Miles of = operated ........... 355 355 (See this road on p. 32) Waynesburg & Washington 
ee Freight revenue__.............-. 3,557 3,921 27 ,658 29,539 
Central 1 a ennsylvania System Western Lines Festeneer aaa 6,004 5,966 37 361 37,491 
en ndiana ‘ > Total, including other revenue-. 10,453 10,779 70,838 72,963 
Freight revenue-------.-------- 14,057 18,835 92,876 88,190 | mxpenses—Maintenance of way _. 2°491 4.279 20:763 22'945 
Passenger revenue. ...---------- __ 2.649 2.424 14,612 __ 13,7438 aintenance of equipment... 1,792 1,159 8,926 7,840 
Total, including other revenue- - 17,574 ~ 21,901 111,890 106,083 | Traffic expenses_.......-.-.-- 168 145 839 748 
Expenses— Maintenance of ada ee a5] ABS at 'ane Transportation expenses--..--..- 4,389 4,206 24,785 24,827 
nance 0 ment..... a, ’ ’ ’ ae ae sO nn re 
Traffic expenses....-.--...... 715 713 4/284 3/807 Total, including general. - - . - - 9.022 __9,972 __56.853 ___67,458 
Transportation expenses ------- __ 8.793 8,671 50,221 44,238 | Net from railroad_-........---.-- 1,430 806 14,484 15,505 
Total, including general --_---- 90,257 17,004 119,257 __ 103,713 | Outmide operations, net.......... _ssn2-- __------ =oo=-- ___=--+0- 
Net from railroad... ——--....---- 2,682 3.007 7,887 8.871 | gate eit $09 ek Tren Teo 
‘Dovel net revenne............. 3.888 8907 eT Ba | gq ital, B0*------------------- Tago 542 12,721 18.911 
conan 1,547 1.621 9/283 9.731 | “ee Of road operated........... 8 . 
SE Tits pe cnagtinhebnons ~ —4,229 2,285 —16,651 —6,35 
Miles of road operated__--------- 127 127 Reading System 
Cine Lebanon & Northern en oN 58,21 57,352 402,359 399,715 
a ik a a $e ib-og.cee h  in t w w @n 215 2 2 P 
Freight revenue__--.-....------ 32,850 30.846 198,508 187-180 Saale sovenas wrheshrt > ae 31718 48'82 38 953.079 802,975 
Passenger revenue. ......------- 4,954 4,576 35,015 __ 28,171 | motel, including other revenue. 117,635 18-458 1,431,043 1,272,901 
Total, including other revenue. - 48,615 45,192 296,665 274,844 | Bxpenses—Maintenance of way __- 56.512 55,445 245.325 184,387 
Expenses— Maintenance of way --- 53 5,302 39,865 48,243 aintenance of equipment-_-_--- 10,129 14,015 69,12 78,467 
aintenance of equipment----- 4,095 10,302 22,445 32,226 Traffic expenses_.___________- 1,142 2,064 19,067 18,562 
Traffic expenses. ---...------- 735 746 5,331 5,137 Transportation expenses_--_-_- 78,485 83,512 667,081 608.829 
Transportation expenses----.-.-- __ 22,700 — 16,425 140,648 99,924 Total, including general_.___- 47.052 ~ 156.973 i 009,718 899.248 
Total, including general - -.--- ___ 28,267 __ 33,134 211,016 __ 187,959 ii tm celens. 90.417 43.480 491,324 ~ 373.653 
nek Oval ae. - waoccecenaee ~ 20,358 12,057 85,649 86,854 | Outside operations, net_.--_--__- __—=21037 _§—2:998 _—21.337 _—22/472 
Total net revenue....-.------- 3.558 13.087 Shap bans | rane ee eren.---------- “Sh *8Gbs | ee | 
ee Ee 89S _ _AR S| Fine ey cccscggqnssecsns OAL STR HT — OT ABD 
Miles of road operated _-_---~_=~- "45 a ; : es of road operated. -.-...-- 166 
Catasauqua & Foglesville 
wR. . yt Rapids & Indians 285,928 277,647 1,638,743 1,650,016 | Freight revenue---.---......... 16,133 20,103 126,114 126,909 
er revente.....72727-7~ 135,421 144,230 1,137,302 1,054,368 | Passenger revenue--~--.....-.-. cig = eee 884 
g Total, including other revenue... 454.946 458.463 "3.000.710 2.939.552 | prbetees—“Mainyenance ot way... ‘Tarr a'sdh‘S3'ne? © 18407 
ance sabi 56,992 : ’ —S ° a? e * 
Fameemecommmen.-- ee Gh He | Pete gO 
Transportation expenses....... 196,774 193,480 1,247,466 1,170,657 Transportation expenses--_---- ___3,993 __ 4,996 _— 29,156 __—-29.099 
Total, including general_____- 352,850 342,121 2.272.806 2,106,266 * oe including general ----- __13,616 __— 9,556 __—«63,306 __—5 4,454 
Net from railroad__.___________- "102,096 116, 342 727,903 «833,285 et from railroad -.-.--..-...... 3,358 11,457 65,736 74,8 
Outside operations, net___....... —1,190 _=1,880 = "aes mer ate aT 3.358 11.457 65.736 74.876 
seen net revenue_..._..______ ~ 100,905 — Te3e1 726,023 833,452 BG F ©-.----------- 39 ae ’ ' 
Gitwatcthedersseentheecsn.. 24,690 «26,311 144,384 __143,219 eae poe Wa a “7 sF08 — ae —se a 
Final n SA Se ee 76.215 90,080 581,639 690,233 | ,,Nimal net--..-.-............. 2, Oe ' ' 
Miles of ba operated......_____ i 575 577 (See this road on p. 32) Miles of road operated ........... 30 30 
Fopnavivenia Company Central RR of New Jersey 
| neatgege A 3,203,693 3,988,069 25,840,354 26,943,989 | Freight revenue____-._..._-.._. 1,643,341 1,713,339 10,644,983 11,130,321 
Passenger revenue hanecitiaseve 856,946 834,648 5,511,766 5,216,326 | Passenger revenue.............. 423,732 408,537 3,125,769 2,997,395 
esr otal. including other revenue... 4,602,927 5,300,812 34. 712,728 35,450,703 Total, including other revenue.. 2,140,151 2,238,874 14,279,457 14,915,071 
Sapae ae aintenance of way... 697 1450 820,266 906,081 5,393,883 *Uisintenan aintenance of way... 307,127 189,101 1,616,020 1,260.87 
Maintenance of equipment___-- 886,968 1, 138, 846 6: 371 1255 6.08 87,247 aintenance of equipment__-_- 398,026 334,075 2,290,163 2,042.7 
Ci cnssadascacee 99,505 562 ,2 499 :71 expenses. __..........- 31,760 27,927 197,837 — 189,157 
Transportation expenses______- 1,927,939 1,978: 669 12,751 "409 11,529,141 Transportation expenses. _____- 738,802 718,592 4,375,603 4,337,730 
Total, including general______ 3,725,619 4,119,066 25,251,733 24: 094,705 Total. including general___.._ 1,524,470 1.317.605 8,746,196 8,085,894 
Net from railroad_.............- “$77,308 1,181,746 94 a9 0,904 1,355,997 | Net from railroad...__.......... 615,681 921,268 5,533,261 6,829,176 
Outside operations, net__....___- —13,522 "4,557 as | '913 | Outside operations, net...-_..-_- —29, —17,482 92,240 66,333 
Total net revenue______.___.__ 863,785 1,177,188 ’ iy 11 11,337,084 Total net revenue............. 586,407 903,786 5,625,501 6,895,509 
Mibanenddthiheonnadiaueees 385,248 284 325 1OOBATS 1,478,000 | TANOS .<......ccccconacancccee 110,125 73,865 652,275 Ban 292 
tn OUD sivcarapaccenééons 478,536. 892, 7,733,019 9,864,058 BE BOD. coccanapengensccece 476,281 829,920 4,973,225 6,266,987 
M\i\es mel operated..........- 1,750 1 Rea (See this road on p. 32) Miles of road operated _.......... 676 669 (See this road on p. 30) 
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RAILWAY EARNINGS 


[Vou. xcviir. 











Reading System—Concluded 
—Month of December— 
13. 1912. 


Chester & Delaware River $ 
Preigns revenue.........c.c<.-.-- 15,112 
Passenger revenue._.__..-...--- ae aT 

Total, including other revenue. 17,586 
Expenses— Maintenance of way... 1,127 


aintenance of equipment 


pes eee 13 
Transportation expenses_-__ ___- pee 
Total, including general - -- _-- __- 7,691 
Net from railroad_...-........-- ~~ 9,995 
Outside operations, net_...... -- a aan 
ao | See 9,995 
Reh ari wets isin neon tess 875 
"Final 9 DES ee ~ 9,119 
Miles of road operated___.-.._.-- 5 
Gettysburg & Harrisburg 
Freight revenue..............-. 15,314 
Passenger revenue.._........... ___ 2,864 
Total, including other revenue_- 18,915 
Expenses— Maintenance of way... 2,766 
Maintenance of equipment ___ _- 70 
pe eee 121 
Transportation expenses --- --- ___ 9,805 
Total, including general-__-_-- 12,804 
SEE 
Net from railroad_--...........- 6,110 
Outside operations, net_....._.-- Satins 
Total net revenue.__........-- 6,110 
Didiubbdwekinsddddhindss soe ___- 300 
0 SRE ees 5,810 
Miles of road operated_.......--- 41 
Northeast Pennsylvania 
Freight revenue__._.-......---- 3,968 
Passenger revenue----.--------- ___—- 2,884 © 
Total, including other revenue- - 8,838 
Expenses— Maintenance of way..- 4,251 
aintenance of equipment----- 7 
Traffic expenses. .............- 3 
Transportation expenses ------- os | oe 
Total, including general__-_-.-_- __10,862 
Net from railroad_........-.---- ~ ——=2,023 
Outside operations, net.........- _ semeee 
Total net revenue--.--.---...- —2,023 
BEE on ean ccnecnnsseseceseee J Cae 
0B SS a ae —2,223 
Miles of road operated ........_ 25 
Perkiomen 
Freight revenue-__.............. 53,478 


Passenger revenue 


Total, including other revenue__ 61,880 | 


Ex ses— Maintenance of way--.- 
aintenance of equipment 
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Traffic expenses. -._........-- 28 
Transportation expenses ----_-_- _ 21,468 20,2 
Total, including general_...-. __ 28,884 _—_25,€ 

Net from railroad__.........._-- 32,996 

Outside operations, net_....._.-_- ans 
Total net revenue__......___-- 32,996 

, is RRC ee eG a 1,500 _ 
OE Serre 31,496 

Miles of road operated___......-- 41 


Philadelphia & Reading 
Freight revenue__.............- 3,279,056 
Passenger revenue_____._._.._-- 578,999 


Total, including other revenue_. 4, wees 491 
Expenses— Maintenance of Way... 5,499 
89 
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aintenance of equipment-_-_-__- 7°410 
Traffic expenses_-___._....... 42,742 
Transportation expenses-_-_...-- 1,393,117 
Total, including general___-_-_- > 543,685 
Net from railroad_..........__-- ~ 1,489,806 
Outside operations, net__...__ -- 5/048 
Total net revenue__.___.______ 1,494,855 
ME ak bn tieddeccacesknndcnne __ 102,770 
SE, MA acne Soe atanwxawe 1,392,084 
Miles of road operated___......_- ,020 
Phila Newtown & New York 
Freight revenue___........___.. 6,825 
Passenger revenue___.__.____.-. 6,431 
Total, including other revenue_- 14,857 
Expenses—M aintenance of way. 8,639 
aintenance of equipment_.... ______ 
Traffic expenses__._....._...- g 
Transportation expenses______-_ __ 10,540 
Total. including general _ __ __- __ 19,230 — 
Net from railroad____....______- ~ ee 
Outside operations, net__________ wigs 
Total net revenue__.__.______- —4,372 
ee eee 300 
‘Final | SE eae —4,672 
Miles of road operated__-........ 22 


Port Reading 
OE 118,525 


Passenger revenue 








Total, including other revenue_._119,441 2 
Ex enses— Maintenance of way--.- 11,164 
aintenance of equipment-_-_-_-_ 36 
‘Zeeeree Gepenees.............. 40 
Transportation expenses____ ~~ Z 37 .244 
Total, including general__---- 47,000 
Net from railroad. .............. ae 
Outside operations, net _.__.__-- 9,79 
Total net revenue____..._.._.. 8$2,23 
, 0 ROE eae 10,00 
ES ne 2S 
Miles of road operated__________- 2 
Reading & Columbia 
SO eee 18,792 
Passenger revenue.............. __ 7,432 
Total, including other revenue.. 28,447 
E es— Maintenance of w “_- 8,643 
aintenance of equipment----- 589 
XY eae 84 
Transportation expenses____._- __17,144 
Total, including general - -_- __- _ 26,638 
et from railroad. .............. 1,809 
taide operations, net_--------- 5 - 
Total net revenue___-.-....--- 1,809 
WEE Rib cap ehudvecnccacsscene ¥ "300 
Se ee eee 1,509 
Miles of mod oe 59 


—July 1 to Dec. 31— 
1913. 1912. 
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99,494 
28,019 
l: 38, 258 
27 ,656 
1/411 
928 
2,141 
38° 593 


~ 44,665 
“44.665 
1,800 
42,865 


29,022 
_ 38,625 
81,412 
131946 
20 


1,445 
_ 37,397 


~ 27,036 


330,097 
387,228 
34,482 
705 
442 
111,619 
~ 148,059 


“239,168 


239,168 
7,500 


~~ 231,668 


Ser owe|io 
| WOR oI bt 


2) Se Orton bo 


41,816 


5 (See this Bg pa p. 32) 


32,220 
38,524 
~ $2,054 
24,117 


818,056 
62,596 
2'448 
_210,387 
276,649 
541,407 
38.889 
580,297 
48,000 
532,297 


64,479 


| 














St. Louis & San Francisco System 
—Month of December— —e 1 to Dec. 31—— 
1913. 1913. 1912. 


St Louis & San Francisco ee 
VrG@ens TeVGNNG... oo. cnc ccance 2,279,572 
Passenger revenue___--...------ 1,020,496 


Total. including other revenue-- “3,578,567 
Expenses—Maintenance of way --- 670,351 





Maintenance of equipment- ---- 503,721 
Traffic expenses...........)-.- 68.560 
Transportation expenses-_------ 1,258,344 
Total, including general --.-.-- _2,625,004 
Net from railroad_.......--...-- ~ 953,563 
Outside operations, net.......--- _ eeseee 
Total net revenue._........... 953,563 , 
"GRRE oe Sar renee Poa Seam __ 102,343 _ 
SS ee ee ee 851,219 
Miles of road operated__.....---.. 4,741 
Fort Worth & Rio Grande 
Freight revenue. -...........-.-. 29,391 
Passenger revenue._...-.----.-- __ 31,499 
Total, including other revenue-- 67 ,541 
Expenses— Maintenance of way --- 11,992 
Maintenance of equipment----- 10,663 
Traffic €xpeneds. .....<<...... 1.404 
Transportation expenses--.--.-- __ 33, a 
Total, including general------ 61,568 
Net from railroad. .............. 5,973 
Outside operations, net---.------ waa wine 
Total net revenue-.-......---- 5,973 
ee errr ee __Cr1,638 
ON Sa eee 7,611 
Miles of road operated_.......-.-.- 235 
Paris & Great Northern Pe 
Freight revenue. ............... 7,543 
Passenger revenue_-_-.....--..--- ~— 6,250 © 
Total, including other revenue-. 15,026 
Expenses— Maintenance of way--- 2,608 
Maintenance of equipment--_-_- 1,627 
“SYM GRUGNSOS.....ncccccccua 202 
Transportation expenses... -- > _ 5,1 29 a 
Total, including general - - - - - - ___ 10,544 
Net from railroad_...........---- ~ 4,481 
Outside operations, net_.....--.-.- ' ore 
Total net revenue. ............ 4,481 
Wc. ce nehaddoascenetaidatiana 3,495 
eo See 986 
Miles of road operated .........-. 16 
St Louis San Fran & Texas 
... £., 84,123 
Passenger revenue.-.........-..- _ _ 35,548 
Total, including other revenue... 128,144 
Expenses—Maintenance of way--- 24,305 
faintenance of equipment----- 20,511 
Traffic expenses._............. 2,254 
Transportation expenses.....-- __ 60,818 
Total, including general _ ----- __ 112,695 
Net from railroad_..........---- ~~ 15,448 
Outside operations, net_.......-- annne 
Total net revenue___........-.. 15,448 
TAK0S -.-..--.-22-2-----5-0-0-- _ 2,686 
NE No aetiietat thes dani wane 12,762 
Miles of road operated__.....---- 243 
Total Company 
Freight revenue-................ 2,400,629 
Passenger revenue___.......-.-. 1,093 ,.793 


Total, including other revenue__ 3,789,278 
Expenses— Maintenance of way-.. 709,256 
Maintenance of equipment---_-- 536, 522 
“TYOIIIG GXPGNSOS. .. ccc ccsnnne 
Transportation expenses__.-..-- 


Total, including general_-_-_-_-_- “oe 


Net from railroad-.............. 
Outside operations, net 

Total net revenue 
Taxes 








1912. 


$ 
2,535,470 15,390, oes 15,287 ,355 


1,053.4 407 


“3,850,790 


473,359 

438,899 
79,50 

1,326, 271 


2,418,422 


1,432,368 





428.6 
2.594.769 


,517 464 


~ 
fm 7) 


t| 
=>) 


OW 


5,881 ,369 5,912,711 


22,862,641 22,722,091 
3,344,247 2,967,797 
3,585,402 2,891,949 


"429,295 _'467,412 


7,465,075 7,793,689 


15,409,913 14,732,049 
“7,452,728 7,990,041 





1,432,368 7,452,728 7,990,041 
122,35: 733,372 734,901 
1,310,016 6,719,355 7,255,140 
4,741 
51,520 243,128 292,930 
30,183 174,917 167,948 
88,829 459,604 503,920 
041 56,911 78,885 
8,205 64,885 60,984 
1,688 8,653 10,968 
36,791 (178,748 __ 220,143 
09 .676 329,788 392,530 
—"29,153 129,816 111,390 
29,153 129,816 111,390 
145 __—s«11,890 ~—__—'12,,591 
29,008 118,426 98,799 
235 
17,303 55,043 104,938 
6,233 34,631 33,724 
24,728 —«96,192 145,045 
1,832 8,233 9.895 
1,944 12,456 11,953 
56 1,61 403 
_ 6,829 34,490 37,449 
AL 1759 ~+«6 2,594 65,854 
— —_—— Se ee 
12,969 33,598 79,190 
“72,969 ~~ 33,598 ~ 79,190 
598  _—s 5,995 = 3,288 
~ 12,370 27,603 75,952 
16 
108,104 582,688 578,122 
32,867 214,998 _ 198,500 
~~ 147,887 846,783 822,472 
22,044 147,371 144,471 
15,157 113,921 97,951 
2,346 13, 15,171 
59.107 309, 199 315,399 
104,912 616,512 605,609 
42,974 230,270 216,863 
“42.974 230,270 ‘ 216.863 
Cr820 «9,660 5,988 
“43,795 220,610 210,875 
243 


.271,772 16,263,345 
305.915 6,312,883 
.265,220 24,193,528 
.556,762 3,201,048 
775,664 3,062,837 
153,510 493 ,954 


7,987,812 8,366,680 
16,418,807 15,796,042 
7,846,412 8,397,484 


846,412 8,397,484 











TR: ASAT ee ee 122,275 760, 417 756.718 
Fe ee eee 872.578 1,395,189 7,085,994 7,640,766 
Miles of road operated_.......... »235 5,235 
Beaumont Sour Lake & West apo 
al, ee 44,967 61,469 264,373 337 ,255 
Passenger revenue.............. __— 6,384 __ 6,924 38,025 ___ 42,046 
Total, including other revenue-- 54,690 71,385 320,832 397,542 
Expenses— Maintenance of way. 8. 103 9,138 78,302 54,853 
Maintenance of equipment----- 3,553 9,130 28,601 AT 227 
>, fo eee 1,115 1,523 7,92: 10,776 
Transportation expenses ------- 24,444 31,443 133,585 170,045 
Total, including general -- ~~ ~~ ___ 40,494  ~—4,115 __270 326 __ 303,528 
Net from railroad. .............- ~~ 44,196 17,270 50,505 94,014 
Outside operations, net.......--- ‘ ae ree = 
Total net revenue__..........- 14,196 te) “50, 505 94,014 
SG 54a. mes eat an addeainh aes ___ 2,529 2,010 _—:10,823 8,550 
Ee eee eee 11,667 15,260 39,681 85,464 
Miles of road operated_........-.. 118 118 
Louisiana Southern x 
Freight revenue--.-.............. 11,431 9,530 5S 232 43,957 
Passenger revenue-------..--.-.. __ 3,713 3,108 20,9388 14,513 
Total, including other revenue--_ 16,444 13,185 “81,008 63,651 
Expenses— Maintenance of way---_ 3,095 2,316 13 ‘206 13 337 
Maintenance of equipment... _- 1,700 1,275 13,702 8,317 
Traffic expenses___........... 96 64 364 263 
Transportation expenses. ------ __ 5,690 — 4,461 31,264 (25,476 
Total, including general - -- ~~ __ 10,664 8,236 59,010 —_—- 47,906 
Net from railroad_..........-.-- ae ~ 4,949 21,997 15,744 
Outside operations, net-......--- metas Konsee |. seam as oeeens 
Total net revenue. ............ 5,780 4,949 21,997 15,744 
WHEE cesasassevastercenssaners __ 3,963 9388 10,394 4,399 
OE ee 1,816 4,216 11,603 11,345 
Miles of road operated_.......... 65 
New Orleans Texas & Mexico 
Breight rovenue..............«.- 138,271 126,392 671,498 634,439 
Passenger revenue_-..-.....-.-- __ 21,615 19,347 112,713 109,761 
Total, including other revenue-- 169,366 154,221 830,707 807 ,O86 
Expenses— Maintenance of way... 43,157 21,682 201,719 145, 662 
Maintenance of equipment----- 9,282 19,180 79,659 73,375 
‘EeGseee GROGROOS. ........2.cce 3,901 3,415 19,378 19,728 
Transportation expenses... -- _ 60,745 _—_—63,874 318,253 341,254 
Total, including general. --.-- __123,771 115,280 _ 673,859 616,194 
Net from railroad. .............. 45,594 38,941 156,847 190,891 
Ce CE Uistéacdenths eccass atineee oneamee esacen 
Total net revenue___._._...... 45,594 38,941 156,847 190,891 
WE Eekbeccctnnaseadeqsqegucss  _wisdues 4,00 7,168 12,381 
i alhineh asec tenis sp eeegteitnahelain 45,594 34,941 149,678 178,509 
Miles of read ETE 28 27 . 
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—Month of December— 
1912. 





—July 1 to Dec. 31— 
1913. 1912 






























































— Month of December— —~ July 1 to Dec. 31— | : 
1913. 1912. 1913 we. ipaeee OC e of s. 

Orange & Sestiewestern $ § FS € | > 196... ccneccccesccce 142,486 121,389 748,328 667,234 
Freight Teeter ee 12,002 9,636 63,925 79,765 assenger revenue-..--.-..--..- = 89,830 81,711 445,001 430,418 
Passenger rovenue_.-.---------- an 1.847 11.584 11.808 Total, including other revenue... 270,890 240,423 1,349,173 1,266,776 

Total, including other revenue... 15,942 ~~ 13,092 ~ 784.954 ~~101 608 Expenses—Maintenance of way... 30,028 29,388 167,077 154, 
Bapenee:— Maintenance of way... 3'212 74] 41°038 16074 aintenance of equipment__-_ 51,168 “. 875 264,594 248, ait 

M aintenance of equipment. .--- 633 2,768 7,196 13,284 | Frahapertaihid’ cubstnta Sie 101; 108 89 g'or4 534799 503°85 857 

raffic expenses_._.-._....... 273 315 2'948 S46. | Seer eT eee cab 534,72 

Transportation expenses_--_--__- ___ 3,647 6.514 35,790 38'876 | Total, including general-_._-_-_- __201,294 177,039 ye .076,766 1,009,249 

Total, including general... ___- _12,322 — 11,892 — 89.639 76,877 | Net from railroad...-..........- 69,596 63,384 272,406 257,526 
Net from railroad___...________. aoe 3.620 “Lise oe “684 — 04.730 | Outside operations, net---------- . —487 ow ba —487 _ ------ 
Outside operations, net_.---...-.. fers ris: “_'<" | ,, Total net revenue..-.--.---.-- 69,108 63,384 271,918 257,526 

Total net revenue. ............ ~~ an 1 199 mere I O94 Fao | Taxes --..--------------------- __13,298 13,634 69,228 70,21: 
GES 2s a do nleduek weonxwiaah < ____ orere 210 5/40] “3'837 PP {=e 55,810 49,750 ~ 202,690 187,312 

Oy Re ee ee 3.705 | “989 ~—10,.086 20.893 | Miles of road operated -..-------- 395 395 
Miles of road operated. ....-.-.-. 61 61 ; | eli. a Ciao 

Preight revenue. ............s-- 917 ,943 814,706 5,456,687 7 
ae of De —— — iuly 1 to Dec. 31— Passenger revenue_._.-...----.- 154,186 140;786 : 822/076 41902780 

Sa tania Beowner & Menice ; 1 o 1912. Total, including other revenue.. 1,148,328 1,031,046 6,672,100 6,136,091 
Freight Sa rs 90, 119 151,968 698,957 889 338 Expenses— Maintenance of way-.- 117,; 584 108,796 771 544 7 13,168 
Passenger revenue.......------- 63,159 781414 439,030 453.982 a oe rete 195 one 204 h2 1.206.350 1.164.937 

- ; mes ti oo < | ‘Traffic expemses-------------- 41,005 i 241,30: 223, 
ane Eran emer + eee ght ony i l, 250, 776 1,432.7 21 Transportation expenses_-_...-- 445,569 366,909 : 481,126 2,149,422 
Maintenance of equipment...-- 22'424 D2's31 141/321 —Thalosn |, Motels Including gonoral. ----- ore Oe? __teO SSS See eee 
raffic expenses. ............. 4,562 4,692 28627 29'401 | Net from railroad............-.-- 314,378 280,410 1,685,936 1,698 
Transportation expenses --..--- 73,632 118,533 465, 513 647,872 | Outside operations, net_.-..----- . 1,150 .  ——lwae 8.1: 29 ¥ aes 3 887 
Total, including general. ___- __ 184,109 "192.449 986,822 — 1,117,927 Total net revenue_........---- 313,228 278,684 1,677,807 1,691,356 
Net from railroad--.-........... ~ 13,088 54,003 263,954 314,799 | Taxes ----~---------2---------- ___42.706 29,858 "208: 002 79,153 
Outside operations, net-.-_--__._ a i eee ere 270,521 248,826 1,468,804 1,512,202 
Total net revenue_.._....... “13,088 Bd, 003 ~~ 263.054 ~ 314.799 | Milles of road operated----.-..... 1.122 1.114 
5 eee __ 21,228 7,947 _—_—48,,728 35,447 | Mb ain Alabama 
OO Se See ee we Lg 46.056 215.225 279,352 ee 46,274 41,833 246,635 5,919 
Miles of road operated........... 517 509 ceo ; | Passenger revenue_._.......--.- 9,940 7,920 52,343 tests 
, Total. including other revenue-. 57,570 «51,045 «307,122 255,862 
ber es LE 
Southern Railway System | ‘Traffic “ee... ”"36 "196 rt: pf "302 
—Month of December— —-July 1 to Dec. 31— | aoe ee expenses--.-.--- __ 20,282 18,846 111,588 104; ,768 
13 P otal, including general__-_-_- 36,076 37,45 207,869 

Southern Railway $ 13 pie $ m3 Net fr i “te == 8.078 8 458 207,869 mf 
Freight revenue---.......--..... 4,071,218 3,972,206 23,364,578 22,849,15 Fhe Bo oa eallvoed...-.-.-----0-- 21,494 13,585 00,202 58.204 
Passenger revenue.___._.......- 188 276 1,757,015 10/255,502 ~ 9.699. 490 B utside operations, net. -..-.-..- et ee anaes oa 

Total, including other revenue._ 6,489,204 6, 223, 385 36,365,254 35,250,018 | T Total net revenue... ---..--- 21 494 13,585 99,252 58,494 
Ex —ideeaneeet wer "702'198 758.817 4.673.314 4, 519, 868 EF Sesh ssa Sahestesensensae= 2,369 __2,511 ___15,869 15,871 

aintenance of equipment. -__- 1,013,562 938,940 5,866,054 5,730,472 Final net_----.-.----...----- 19,125 11,073 83,383 42,622 
& ds PRE cae 184/579 | 169°371 1°101'471 ~'991'939 Miles of road operated----.-.-.-.- 112 112 
Transportation expenses--.....- 2,154,994 2,060,318 12,296,968 11,495,078 
Total, including gemeral------ 4,251,050 "4,112,742 24,990,435 23,734,903 | FR a Aggy Mississippi 92.970 7.562 403.821 380 
Not from raiicoed...............°3.938-184 “2110813 11374510 ILBTSTIE | Pamoneer vovenas...----------. 61347 —sbOlaee 288648 30208 
Outside operations, net___-_...-- 16,209 “' 5,036 "42.776" 241272 | _ Total, including other revenue.. 164,133 136,768 694,556 
« Total net revenue______.__.____ 2,23 54,363 2.1 15,680 1 11,417,595 11,539,387 | Expenses—Maintenance of way-.-- 26,206 23,233 153,356 161,765 
ENE os ele Tec abe alike maton ; _'245, 413 227,262 1,308 588 1,238,972 | Maintenance of equipment--.-_-_ 10,683 10,676 65,125 52,936 
MeFi Bes sahage ne 005 849 “T.AN§.417 10,109,005 10,300.74 | FEMME acs = BSS sBaY Ht OR abd 38 
| eae ,036 7,036 a eee — : : ; 
| Total, including general -.... 96, 380 91,615 534,093 503,958 
—Month of December— —July 1 to Dec. 31— Net | from railroad... ----------- 67,753 45,152 “160,462 —-125,630 
. ‘ , 12. | COME OO, DUR ccdcccccs  <dakin «neues eee 
Alabama Great Southern ; RRS ~~ 1A0 4AD 195-630 
t revenue._.....__..--_-- 391,036 293,790 1,894°783 1.700.005 | ge i co nserenenne “67, 753 45.555 100.802 = Nee 
Passemger revenue________-_.__. 132,085 132, 204 713.216 "686.244 | ro iat Eee ee” tere _— 20,256 ___, 9101 54,816 40.570 
Total, laciuding other revenue... 506,369 470,792 2.831.125 2.621.388 | ey Seg Boa SeeRenenenasene 47.496 38,391 106,146 85,060 
E ee ene pen of way... 59/1: 58 52 2 "383 3: 34" 125 2.631 3D | Miles of road operated. --....-.-- 25 280 
enance 0 uipment-.-.._- 121,721 07 ,38¢ 390,298 552,4 
[——_.........-. 13/925 5 tS 19 Re OF Od Tallulah Falis 5 ag 
tation expenses__----- W501 186,016 O51014 SIR GeR | Soe pean n**ooss~=2o~* $e ies ae A 
Total, including general_____- 370,238 "326,350 2,092,500 1,807,018 ce ee ere ae — se — a a 
‘ Re ti | | Total, including other revenue- - 10,808 14,949 84,893 93,930 
he: from railroad............... 136,131 144,442 738,624 814,370 | Expenses—Maintenance of way---. 4,700 6,754 31,460 29,430 

uteide operations, net___._____. -1,177 —956 —2 334 —3,088 | Maintenance of equipment--.-_- 661 784 4,690 4,694 

Total net revenue. __.__.....-.. 134,954 143.486 ~ 736.200 ~ 811.981 | Draffic expenses_-------.---.. 227 172 1.246 1,031 
Wl bbidentdushahscensousaennne 16.875 16/815 96/201 98357 | Transportation expenses------. __ 3,224  _—3 684 22,057 23,057 
ween BOB anna ns spenasaviens “118,078 126,671 640,089 722,924 Total, including general. - - .-- — 9-266 ___11.934 62,616 61,030 

road operated. .___---_-- 309 309 | Net from railroad_.......------- 1,541 3,015 22,276 32,899 
| Outside operations, net........-- Se io.” *<e : oe 
—Month of December— —July | to Dec. 31— | prota! net revenue. ......------ 1,541 3,015 22.276 32,899 

Augusta Southern $. q 3 ae |~°lUOCS OEeees “ter CT en 
Freight revenue.__.____.......- 10,512 O54 66 326 5 795 ity road operated..-_..----- 7 ae — — 
Passenger revenue. ____________- 6,187 5,295 31,426 Bae i See “ 

Total, including other revenue-- 17,897 16,085 104,805 96,875 | _ Virginia & soutwestern 
Expenses—Maintonance of way... 3.077 3,720 20.658 21,050 | Freight revenue...............-. 130,030 117,646 861,222 772,376 

a cee ee ee 1.538 1,815 9.343 10/068 | Passenger revenue___..--.------ 17,638 15,832 103,123 93:7 

Traffic expenses_-_-_._......- LS ~ 263 408 1,159 | ‘Total, including other revenue... 152,152 137,275 991,884 890,536 

bao rer expenses ....... : 6.89) ‘ 7,345 40,133 ___ 39,256 | Expenses—Maintenance of way --- 20,784 21,700 133,065 136.303 

otal, including general_...-- 12.466 14,082 75,617 75.726 | Maintenance of equipment---.--. 41,460 34,016 229,113 207 ,387 
Net from railroad... -_.......-- 5,430 2,003 29,187 21.148 | Transportation expensel..2-2-- 13357 sBs468 oF B91 obgsa8 

u e operations, net._..._.... oe Se Gon ee ee eases ameeppeniereees ostmeigentl __ 279,221 __ 246,095 

Total net revenuc......___.... 5.430 2.003 359.187 21148 | Total, including general - - - - - - __ 115,074 __ 101,113 __ 678,140 ___ 622,008 
WN aie oe cowik cn needa cae "607 = 405 831491 3'062 | Net from ae cee Be 8 ~~ 37,078 36,161 313,744 268 ,527 

itbpbeseecocntanncas 1,823 10l oe Oe eee | eee Ree nnn nee ee eee eos ee 
M ies aioe operated 8: 8: , Total net revenue ~~ 37,078 36,161 527 
Swabs Seune 2 eeesecacecess ‘ 36,161 313,744 268 ,527 
WOE dni nancnadetinstuiegnesas 6.181 5,50 ___ 36,270 31,600 
—Month of December— —July 1 to Dec. 31— | _,Fimal net---.-.-...-...-.-..- ~~ 30,897 30,661 ‘ 236,92 
Blue Ridge 1913. f 1912. 1913. 1912- Miles of road operated ---...-..-.- 24( . 240 ae — 
$ | 
Freight revenue___________. 0.936 0,244 53.796 reper | . 

Passenger "Sao aaieatenpdate fortes 1) 193 0 004 oF 40 BS OO Southern Pacific Southern Pacific System 

Total, including other revenue-- 17,106 16,055 87,647 92,568 | Freight revenue 7 

Ex rm Semel eae Bh. g. aOR oh eae oa raas | Aan al pons ha sonneasen 4,227,753 4, 497, 018 29,006,125 31,039,971 

Maintenance aaa 807 435 BAe 3 | Passenger revenue.............. = 470,946 2,712,834 16,206,329 16,597,594 
pen i ap saemneaeneies ‘oo as a ie 4 thas | Total, including other revenue_- 7,326,410 7,817,598 48,923,376 51,036,356 
Transportation expenses27--. 5.878 5.634 33.097 33/500 | ay pon ES 1 1 aie 3h3 1 998-382 5.135.751 5.239.735 
Total, including general _____- 12,9381 «11,637 72,296 68,432 | Traffic expensés.............- 157.590 ‘161,090 953.196 © Oe ohs 
Net from railroad_......._______ 4.175 4,418 15,351 34.136 | Transportation expenses--.---- 2,259,038 2,298,774 13,489,424 13,453,109 
w rot soueacane. iets Se Gm et oe -aeees coef Total, including general... .-. _4 463 489 4,848,204 2 27,678,475 27,640,319 
Se Svemuecsscccrcrriz TUR MATE TRBS 78-038 | Oatalde operations, wnets2-7-=7772 7783-930 ?-990308 21-244 $00 23.398 00 
Wi¢t=lwn- “{_ R tae Bee ei e.-.------- ee RE 23 O18 348 24-373 a3 

Final net CNT “ER 2 iT 3 1 ‘ 
—Month of Decerabor— —J uly 1 to Dec. 31— | Miles of road operated... -2222- —_ 138 = 75 OMe 1OLABAT SER ERIN 

19 1913. 912 

ae & © Western t 3 $ a $ | Arizona Eastern 
Pomanger rovemoacz-2-2--77--- "3483 «= 70485 190000198004 | Fitawer rovensacz 2 -77--777. {Satan | “Eee? 008g senees 

Total, including other revenue... 33,079 ~=—«29,185 +~=—«-:179,176 ~=—172,895 | _ Total, including other revenue.. 231,609 221,952 “7.374.214 “1,282,724 

aintenance of way.__ 4,176 4,613 29,868 26.141 | Expenses—Maintenance of 296 24°17 "158, 129' 

~~ 1 f of way... 11,296 24,178 158,034 129,398 

ance of eyuipment_.__- 2,792 2,260 15,494 13,937 ! aintenance of equipment 27,475 8605 ’ "816 

Sreffie expense. 260 15.494 15,907 © Maintenance of equipment. .... 27,475 18,605 192,229 85,816 
pean 284 295 2,255 2,242 Traffic expenses.............. 1 ,866€ 2.458 

rtation expenses... 8,059  _— 7,817 47,998  _—_ 43,013 Transportation expenses --_-_._. 66,665 59/316 383° 359 317, 343 

al a? eng ee ~ 16,337 ___ 15,818 101,271 ___ 90,394 Total, including general... __ 116,743 112,094 ~~ 811,188 — 602, 517 

Gemma. Se ER Ne Be eee 114,865 109,857 563,025 ~~ 680.206 

Total net revenue. -______. 16.742 13,366 77,904 82,501 Total net revenue............. ae ote ans oe 

Fe 2 eee ORR ee He ett 5160 509 1, O........-..-- 114,784 110,002 562,837 680,770 

F ea oe ne it : fs 1095 “anes oe nn en nn ene n nee eee 19,808 4.656 87, 45,142 

Miles Deed coaetea orececee e-- 15,548 12,184 70,743 75,405 | . Final met--...-.............. ~~ 94,976 105,342 475,739 —«6 35,628 
puecbuenn iat 83 83 Miles of road operated........... 366 366 
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—Month of December— ——July 1 to Dec. 31—- 
1913 1912. 1913. 1912. 
Coos Bay Roseb & ERR & Nav 3 $ bee 
Freight revenue..........-.-..- 4,471 3,800 26,539 34,147 
Passenger revenue__.__.__-____- 5,165 3,836 _28,076. 22,997 
Total, including other revenue.. —-10,234 8,231 57,909 . 60,20 
Expenses— Maintenance of way--.- 764 1 065 i) 15,206 21,23 
Maintenance of equipment----- 1,022 137 6,984 4,15 
Traffic expenses.__._......._- 3 60 4 
Transportation expenses. ------ _ 2,332 1,808 11,332 12,25 
Total, including general------ 4,924 «5,464 38,340 42,62 
Net ‘from railroad.............-.- ~ §,309 ~ 2,766 19,569 17,573 
Outside operations, net_--------- me = anne --- _o=e es 
Total net revenue_____...____- 5,309 «2,766 19,569 17 ,57¢ 
. <SySeSye enter peapabatS 483 473 2,8 _ 2,843 
I "ae £900 16,669 14,729 
Miles of road operated__.......--. 27 27 
Corvallis & Eastern is 2 
Freight revenue_._...........-- 12,531 14,016 96,398 92,869 
Passenger revenue--_---_------- 7,724 8,604 83,503 83,073 
Total, including other revenue.. 23,455 24,829 204,788 195,638 
Expenses—Maintenance of way- -- 29,047 10,649 143,772 66,084 
aintenance of equipment- ---- 2,676 3,554 22,548 20,025 
Traffic expenses.____..____.__- 326 534 3,755 2,933 
Transportation expenses ---_-- 12,739 11,969 85,483 63,107 
Total, including general_-_--- 47,787 28,054 271,642 160,557 
Net from railroad_...........--- 24,331 —3,224 —66,853 35,081 
Outside operations, net__.------- ee eee eee ee 
Total net revenue._.____.____- —24,331 —3,224 —66,853 35,081 
bg ok RS re ee 997 3,197 17 ‘987 __ 19,916 
EE eee 97,329  —6,422 —84,840 15,164 
Miles a Ps operated._........-- 140 140 
Galveston Harrisb & San Ant See 
Freight revenue___.......-_---- 515,585 755,414 4,185,186 4, 457,491 
Passenger revenue. -------.----- ___ 283,133 298,712 1,614,124 1,604, 671 
Total, including other revenue-. 854,922 1,103,467 6,122,542 6, 374, 531 
ee ance of way... 133,341 112,91 686 ‘984 "840 
aintenance of equipment... -- 174,334 238,062 1,168,722 1,3027191 
Traffic expenses_____._..-..-- 36,430 35,526 209,317 194,357 
Transportation expenses. ------ _ 439,665 449,262 2,460,458 2,349,544 
Total, including general. ----- 822,091 866,543 4,730,167 4,596,069 
Net from railroad--......----.-- 32,830 236, 023 1,392,375 1,778,462 
Outside operations, net_....-----. _—2,071 —5,4 —15,713 —30,510 
Total net revenue-_-__.._....... 30,759 er 1,376,661 1, i at .952 
— DERE AeNehedavkwenaeen ase 51,815 30,702 348,104 0,529 
Re et —21,056 200,774 1,028,556 iy 422 
Miles ae aed Sees 1,338 1,338 
Houston & Shreveport : 
Freight revenue... ............... 23,466 16,655 134,036 119,706 
Passenger revenue_--__....._.-- _ 9,131 7,140 49,488 38,949 
Total, including other revenue... 33,911 25,095 191,755 166,088 
Expenses— Maintenance of way--- 1,894 3,568 16,717 23,550 
aintenance of equipment-_-.-_-- 953 303 3,110 669 
Traffic expemses_-_-__..-.----- 342 381 2/042 1,837 
Transportation expenses-.----.-- ___ 10,367 | 8,119 56,552 ____ 45,863 
Total, including general-_-_-_-__- _ 14,071 __12,965 __ $2,340 74,721 
Net from railroad---..........-- “19,840 12,129 ~=—-109,414 “91,366 
Outside operations, net__......_- pean epee ship mia eee 
Total net revenue. -.........-- 19,840 12,129 109,414 91,366 
Wack atbacnstaawacdikensa 1,178 2:170 9,428 7.647 
OG en 18,661 ~ 9,958 99,985 83,718 
Miles of road operated __......--- 39 39 
Houston & Texas Central 
Wa TOVONUIRS cnc nccccucncsce 302,352 395,954 2,362,790 2,463,649 
Passenger revenue_.-_-.....----- 148,103 175,668 1,074,648 1,039,603 
Total, including other revenue - 493. 715 616,196 $6 one 3,734,606 
Expenses— Maintenance of way... 100,795 88,973 456,663 
aintenance of equipment---_-_-. 90° ‘330 116,748 500: 292 615,270 
Traffic expenses... ........... 14,932 17 ,254 90,893 106,979 
Transportation expenses. ----.- 271,075 248,834 1,612,332 1,394,321 
Total, including general - -- --- ~ 466,494 500,970 2,799,840 2,671,968 
Net from railroad_.............- "97,220 115,225 879,217 1,062,637 
Outside operations, net---.-...-- rs. 34 —1,670  —505 —8,844 
Total net revenue___........_- 27.255 §=113,555 878,711 1,053, 792 
, RR iene 24,219 21/091 183,229 ‘117,021 
OR SS ne eee 3,035 92,463 695,482 936,771 
Miles of road operated. .........- 789 789 
Houston East & West Texas 
Dems. SOVOMIG. onc ccccccccacce 77,601 85,903 ee + 4 480,438 
Passenger revenue--_-..........- 41,671 34,438 219,6 190,350 
Total. including other revenue... 129,273 128,614 7 799.381 711,614 
Beppe —aneenance of way... 12,316 34,476 104,865 140,415 
aintenance of equipment--._.- 10,928 16,464 78,091 88,213 
Traffic expenses_............. 1,896 2,375 11,888 12,381 
Transportation expenses ----.-- _ 58,875 = 40,517 303,768 22,814 
Total, including general ------ ___ 88,084 97,747 523,517 485,730 
Net from railroad...-...-.-.-.-- ~ 41,189 «30,867 —-205,863 225,883 
Outside operations, net.........-. _opsen= aise ess eS wala > 
Total net revenue... ........-.. 41,189 30,867 205,863 225,88: 
WE Aaebndetded Kinuccceneesce 2,441 3,818 32,124 22,451 
SS ee 38,747 7 049 173,739 203,432 
Miles of road operated_.......... 190 190 ss . 4 
Lake Charles & Northern 
Freight revenue................ 14,244 7,044 72,460 55,497 
Passenger revenue-.....-...--.- __ 6,116 5,035 31,725 22,082 
Total, including other revenue- 21,899 12,652 110,380 80,274 
Expenses—Maintenance of way-._. 2,506 3,286 23,423 21,474 
aintenance of equipment. -_.-_-. 1,372 469 8,003 2,7 
yy "epee 138 116 607 369 
Transportation expenses -----.-- __ 5,332 4.855 30,051 24,531 
Total, including general - --- -- 9,559 8,885 63,213 50,191 
Net from railroad. .............- ~ 12,339 ~ 3,766 «47,166 30,082 
Outside operations, net--..---.-- __seeses oe eT ae 
Total net revenue_........-- 12,339 3,766 47,166 30,082 
EE Meh ieubdindshaccdankaans ___ 148 97 598 415 
MD 16% kde tnenenannce ~ 12,191 ~ 3,668 46,568 29 667 
Miles of road operated __.......-- 65 65 ne oor 
Louisiana Western 
pretent | 114,244 127,277 705,087 735,239 
Passenger revenue.-_...........- __ 72,690 66,443 373,128 343,575 
Total, including other revenue.. 196,714 201,936 1,135,076 1,128. 
Expenses— Maintenance of way... 16,846 28,175 123,681 122,862 
aintenance of equipment. -.---. 31,551 33,474 240,695 188 ,349 
Traffic expemses.............. 7,052 5,383 44,46 39,970 
Transportation expenses... _..-. 71,341 59,336 373/087 337 ,655 
Total, including general - - - -- - 134.144 132,805 821,040 722,215 
Net from railroad_.............- “62,570 69,131 314.035 ~ 406. 197 
Outside operations, net........-- —44 —864 —1,005 1,824 
Total net revenue............. 62,525 68,266 313,029 408,021 
i + iasbcuesasscunce ecbooe Sue 28 398 11,713 — 65,273 98.021 
diinnanéen necencs ~ Se 56,552 247,755 361,365 
Mites of feed operated........ tna 207 207 F ane 


| QolneOownk) 




















—Month of December— ——July 1 to Dec. 31—— 
1913. 1912. 1913. 1912. 
Morgan’s La & Tex RR & SS $ - $_ $ _ 
Freight revenue..............-. 419,025 354,077 1,735,749 1,766,716 
Passenger revenue_...._....-.-- __117,252 111,005 596 ,066 572,121 
Total, including other revenue_.._573,042 487,449 2,514,725 2.400 850 
Expenses—Maintenance of way --- 42,108 65. 049 272.956 1/581 
Maintenance of equipment- ---- 60,881 535256 402,919 376" 025 
Traffic expenses___........... 12,376 10,226 73,519 73,60 
Transportation expenses - --- --- 194,740 177,450 1,006,112 __ 976,816 
Total, including general ------ ~_ $24,532 317,927 1, 830.3 351 1,901,542 
Net from railroad -.......---... 948,509 169,521 684,373 567,307 
Outside operations, net_--------- eee | ee Pe ae 
Total net revenue-.......-...--. 248,591 167,497 675,156 555,900 
eee reoeeoreneas 55,592 21,104 146.842 112/288 
TM WOR ce cicecucbcedesaben 192,999 146,393 528,313 443,612 
Miles of road operated__......._- 404 404 
Texas & New Orleans 
Freight revenue. .............-. 210,907 231,177 1,349,378 1,382,205 
Passenger revenue-_............. 115,467 106 ,397 661,427 592,899 
Total, including other revenue... 354,460 363,350 2,151,538 2,109,812 
Expenses— Maintenance of way... 53,087 68 ,039 336 ,293 "357,666 


aintenance of equipment 
Traffic expenses.............. 
Transportation expenses... .. 
Total, including general 

Net from raliroad........<.<.... 
Outside operations, net 





Total net revenue_...........- ae 
TORE «222 cnn cesnwcceveccccce - ae - 
2 eee oer 29,607 
Miles of road operated. -........--. 458 
Total of roads above— 
C.. 6,103,400 
Passenger revenue. ............. 3,314,181 


Total, including other revenue__10,249,644 
Expenses— Maintenance of way-_.. 1,172%384 








aintenance of equipment_-_. 1,480,392 
Traffic expenses.............. 241,927 
Transportation expenses-_-..-..-. 3,545,252 

Total. including general_.-.-_- 6,803,524 

Net from railroad_............--. 3,446,114 
Outside operations, net........ __ 54,97 8 
Total net revenue............. 3,501,094 
WHEE san dancanncsascncesnnsess GRE 
ree 2,865,443 


Miles of road operated_.......... 10,461 


Union Pacific 


Passenger revenue.............. 843 ,990 


Total. including other revenue... 4,093,457 
Expenses—Maintenance of way... 417,352 


Maintenance of equipment... - 630 ,232 
Traffic expenses. ............. 105,559 
Transportation expenses__..._- 1,280,095 
Total, including general__.... x 563, 708 
Net from railroad................ 1,529,749 
Outside operations, net_.-----..- “12 748 
Total net revenué@,--.--.-...-- 1,517,000 
Oo ee eee _ 22s acd 
aa es 5 662 
Miles of road operated_.......... 3,614 
Oregon Short Line 
Freight revenue_-_..-...-....... 1,318,296 
Passenger revenue.-.-......-..... __ 399, 277 
Total, including other revenue_. 1, aan 185 
Expenses— Maintenance of way... 191,467 
aintenance of equipment-_-_-_- 229,337 
Qo eS eae 39,850 
Transportation expenses._.__.. 497 ,223 
Total, including general---~-- _1,009,990 
Net fom raliroad.......ccsc«eseue 830, 195 
Outside operations, net..... ...-. _——4 1057 
Total net revenue_._........-. 826,137 
BEES 202 en ccc cccceccccncccccne 162,951 
0 A ror Socue ‘GEEEeD 
Miles of road operated_.......... 2,053 


Oregon-Wash RR & Nav 


Freight revenue.__............. 873,223 
Passenger revenue.............. 399 ,064 | 
Total, ingyies other revenue... 1, 377 ,696 

Expenses—M aintenance of way... 45,492 
aintenance of equipment. _-_- 179°687 
Traffic expenses__..........-. 56,748 
Transportation expenses. -_---- 577,223 
Total, including general_..... 1,026,439 
Net from railroad_............-- ~~ 351,256 
Outside operations, net......-..- : —5,088 Pe 
Total net revenue_........_..- ~ 346,168 
BEE Ghd erdabsqsncenaesacnecnn ) pees 968 — 
OO a 233,200 
Miles of mat operated ........... 1,914 
Total Company 
Freight revenue_............... 5,008 .764 
Passenger revenue_..........._. 1,642,331 


Total, including other revenue... 7,311,338 


84.290 500,356 487,934 
8/857 50,054 46,641 
148,945 872,095 816,277 


606 323,503 1,837,296 _ 1,777,870 


~ 39,846 314,242 331,941 
10,505 9:407 12.595 


50,351 323,649 344,537 

14,009 119,789 76,547 

36.342 203,860 267,989 
o 


6,659,375 4 
2 


20 43-6} } :780 
3,563,783 


92 
5,625 21,333,834 








11,011,369 67,194,741 69,349,108 
1.451.651 7.506.655 7.550.501 
1:743.407 9.810.533 9.854.964 

244,202 1,452,068 1,503,408 
3,509,185 20,684,603 20,013,832 
_7,255,161 41,487,409 40,726,327 
3,756,200 25,707,326 28,622,772 


210,043 


5 

04 756.727 | ‘890,423 
3,966,242 26, 
9 


64,050 29,513,196 
534,778 88,672 2,899,603 
3,431,458 22,975,373 26,613,587 
10,345 (See _this roadjon p. 32) 


ae sail 


Union Pacific System 
2... kt... sare £2,817 ,245 


3,080,693 20,381,605 20,451,761 
894870 5.920.176 5,827,540 
4,375,519 28,828,630 28,629,376 
440/858 3.070.599 2,870,044 
545,621 3,761,424 3,100, 363 
83:593 _652.299 _ 517.0 
1,221,150 7,359,291 7,19 92/948 
2,406,326 15,599,225 14,329,844 


1,969,192 13,229,405 14,299,532 


41751 43/388 '"—5.783 
1,964,441 13,186,016 14,293,748 
‘213;302 1134.76 117.777 
1,751,139 12,051,239 13,175,971 
3.575 
1,320,116 8,939,040 8,725,903 
"398/801 217041516 _2'710,692 
1,837,756 12,475,602 12,110,524 
217:751 1,481,243 1,188,859 
216.691 1:438;405 1,217,460 
29'228 '233'845 "171,123 
498,496 2,989/639 2,894,028 
1,002,160 6,460,942 _5,714,378 


“$35,595 6,014,660 6, 396. “145 
"464 '"—8:172 _” 10/592 
835.131 6,006,487 6.406.738 
225822 ‘837.571 °832/277 


609,309 5,168,916 5,574,461 
1,827 
978,299 6,206,204 6,451,083 
409,299 2,791,398 2,808,712 
1,491, 255 9,645,537 9,861,653 
243'844 1.448.812 1.244.429 
178. 102 1,095,361 1,008,164 
56,907 324,868 — 276,554 
__ 563,291 3,250,699 3,345,383 
1,093,814 6.480.722 _6.154,578 
"397.440 3,164,814 3,707,074 
—5.224 —35,023 -—19.516 


5 

9.791 3,687,558 
7.809 573,417 
982 3,114,140 


392,215 3.1 
120,508 6 
271,707 2,4 

1,919 


79,108 35,526,849 35,628,747 
02,970 il: 506,090 il '346.944 


7,704,530 50,949,769 50,601,553 
902,453 6,000,654 5,303,332 
940,414 6.295. se 5,325,987 
169,728 (1,211,012 964,772 

2,282,937 13,599,629 13,432,359 


4, 502. 300 28,540,889 26,198, .800 
3.202.227 22,408,879 24,402,751 
—10,439 —86,583 _—14,707 


5 3,191,787 22. 323, 294 24,388,044 


559 ,632 0,156 2,523,471 


2,65 —_ 


2, 632, 155 19,672,137 21,864,572 
7 7'391 (See this read on p. 32) 


76,384 604,188 568,252 
32,646 195,697 219,455 
121,143 867,403 862,199 
26,056 169.559 171,547 
21,158 128,639 115,880 
4,394 30,354 28 822 

__ 55,142 366,312 362/849 
113,074 — 733,186 712,261 








8.008 134.217 149,937 
—100 65 1,275 





7,968 134,283 148,662 
4,573 44,418 36,553 





Expenses— Maintenance of way... 754.311 
aintenance of equipment--_-_-_-. 1,039 ,256 
Traffic expenses.............. 202,157 
Transportation expenses__.___- 2,354,541 
Total, including general_____-_ 4, 600, 137 
Net from railroad............... 3.7 11, 00 
Outside operations, net........_- —21 200 
Total net revenue_........_._- ~ 2,689.30 
THES «oa nnoneonnoncennnennn= "500,257 
bp eabhetetendadeancone ,189,0 
les of aa oe ’ 3 B81 
St Joseph & Grand Island 
No ee eee Se 94,394 
Passenger revenue__.........._. 29,485 
Total, including other revenue.. 133,764 
Bxpensce— Maintenance of way-___ 23 ,008 
aintenance of equipment. ____ 21;679 
Traffic expenses_____.....____ 5, ‘021 
Transportation expenses_______ 76738 
Total, including general_..... 126,888 
Net from railroad_............._. 6.876 
Outside operations, net......____ 167 
Total net revenue_._.__ wens ,043 
ee eee nee 13,167 
Miles ef road operated......._.__ sare 


3,395 89,864 112,109 
319 








RAILWAY EARNINGS 


|Alabama New Orl & Tex Pac Junc| 
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Alabama & Vicksburg 


| 





























New Orleans & Northeastern Vicksburg Shreveport & Pacific 
EARNINGS |—Month of December— ——July 1 io Dec. 31—— | —Month of December— ——July 1 to Dec. 31— | —Month of December— ——Jul ly 1 to = - 
1913. 1912. 1913. 1912 1913. 1912. 1913. 1912. 1913, = 1912. 1913 3 1912 7 
Freight revenue- - - --- | 107,652 109,193 630,635 616, 034 270,257 212,586 1,589,649 1,353,962 90,727 85,253 532,432 517, 747 
Passenger revenue --- 54,833 1,493 273.975 265,175! 61, 303 59,444 339,710 330,757 65,113 59,410 324590 eit 286,195 
Tot., incl. other rev. 174,009 171,485 974,046 942,763) 356, 609 ~~ 294,987 2,067,953 1,818,230 168,946 158,313 929,682 873,787 
Expenses—Maint. way | 27,416 22,977 145,266 135,368 32,25 28,321 204,223 195,653 19,525 26,269 150,984 178,173 
Maint. of equipm't- | 34,405 25,853 197 ,997 158,417 77,860 58,464 437 834 357, 031 28,384 22,738 176,976 146,810 
Traffic expenses_ -- 3,928 3,757 23,075 21,913 | 10,023 10,013 60,512 19,338 $,560 3,259 20,999 19,455 
Transportation exp- | 60: 273 59,722 334,053 321,418 | 141,703 118,900 778,957 714/109 93,303 49,720 305,968 —- 257,994 
Tot., incl. general 131,817 117,981 734,982 —671,257| 276,728 228,936 1,557,947 1,309,394; 110,401 107,110 686,696 632,768 
Net from railroad ---- | 42,192 53,503 239,064 271,505 | 79, 881 66,050 510,006 418,836 58,544 51,203 47308 241 ,019 
Outside operations, net —271 24 —2,745 —1,032 —665 201 —1,505 145 305 _ Shee | 1,508 — 2,953 
‘Total net revenue-- 41,921 93,527 236,318 270,473 79,215 66.251 508,501 419,281 58,239 51,026 A78 = 066 
ME senceebacenen< 12,292 6,736 4,342 37,861 16.463 I: 3,831 96,963 77,331 661 4,334 “40. 661 33,8 = 
Pinal net ......--- 29,628 - 16,791 181,975 232,612 62,752 2 420 411,537 341,950 57.577 46,692 200,816 204,23 
Miles of road operated 142 42 203 2 171 i71 
Abilene & Southern Alabama Seeteneie & Northern Aliquippa & Southern 
— Month of December— ——July 1 to Dec 31— ._ — Month o* Nevenber— —July 1 to Nov. 30—|—Monih of December— ——July 1 to Dec. 31— 
EARNINGS 1013. 1912. 1913. 1912 2. 19 13. 1912. 1033. 1¢ 912. 1913. 1032. 1913. 19}3. 
> D Ss s v > » 
Freight revenue-_-_---- 8,659 12,481 52,352 71,795 48,422 es Aen 161. to 6 emesee eh ”° Gdaeme  — teeecta | “eee Oe 
Passenger revenue _-_-. 4,168 4,563 22,205 25,847 Sage, 6 oo. . 32,710 ee ae dew am ace atareeee pas Ae See 
Tot., incl. other rev. 13,610 17,785 80 174 102,588 44,602 cha ee eee © edawas 15,672 28,805 153,543 147 ,535 
Expenses— Maint.way 1,345 710 312 6,404 a re a ON 1,184 1,166 14.136 645 
faint. of equipm’t- 1,646 1,129 3° 8S 5,230 3175 s fe eae 3,003 5,783 25,512 22,921 
Traffic expenses --- | 297 303 2 O14 2,123 ae See o A =. igh oaks 5 sg hacks ale eons Hap 
Transportation exp- 1.476 4.637 24990 26,209 10,918 | <a 53,682 ‘Weeens 9,096 15,462 84,885 _ 80,282 
Tot., incl. general 9,082 - $,061 46,851 14,868 OU i seepage. 120,659 = 13,609 22,746 126 495 114,825 
Net from railroad-- -- $,528 9,723 33,322 57,720 22,430 a 8. | eee 2,062 6,058 27 ,048 32,710 
Outside operations, net ae ‘ re pips a yh * ere aa? ee oe = ae aoe ee ae *2 
Total net revenue- - 4,528 9,723 33,322 57,720 22.430 SE aes 2.062 6,058 27 048 32.7 10 
SS Sal ee 943 500 3,443 3,000 i,181 a i 288 __ 275 2,786 769 
Final net ......... 3,585 9,223 29,878 54,720! i” are 79,474 = 1,774 5,783 24,261 seba 
Miles of rand operated 96 96 | Maen 7 4 
—Ann Arbor System Appalachicola Northern 
Ann Arbor Manistique & Lake Superior — Month of December— —-July 1 lo Dec. 31— 
EARNINGS | —Month of Decembe ~ade ——July 1 to Dec. 31— | —Month of December— ——July 1 to Dec. 31— 1913. 1912. 1913. 1912. 
91: 1912. 1913. 1912. 1913. 1912. 1913. 1912. 2 - | ee oa 
Freight revenue- ----- 135,904 128 ,234 765,991 706 ,234 10,031 6, 706 73,025 58,083 11,174 11,087 70,571 76,854 
Passenger revenue --- 46,254 46,474 313,914 312,121 843 868 5,106 5,101 | 7,079 7,143 37,931 36,745 
Tot., incl. other rev. 194,257 186,102 1,157,312 1,087 772 ~ 92,274 10,373 87,015 77,572 | 21,195 21,065 123,985 126,260 
Expenses— Maint.way 21,594 26,008 137,782 139,159 3,541 2,156 24,875 14,598 3,827 4,401 27 ,635 26,786 
faint. of equipm't- 25643 22,999 153 ,666 136,622 3,093 1,831 18,614 8,157 3,124 3.172 18,790 14,124 
Traffic expenses _.. 5,369 4,325 30,079 25,018 61 36 360 221 297 207 1,701 1,507 
Transportation exp_ 71,712 66 867 401,465 374,436 4,503 3,355 26,890 23,001 5,427 6,280 33,248 36,888 
Tot., incl. general 131,596 128,011 763,163 — 721,794} 11,836 8,032 74,47 1.939 14,110 15,020 89,432 88 304 
Net from railroad - - -- 62,661 58,091 394,149  365,977| 438 2,340 12,541 28,632 7,085 6,045 34,553 37 ,956 
Outside operations, net _ —@7 34166 —2333 1,657} tp Facies es : E a a aeeees) stesas ‘<i -<-- 
Total net revenue-- 62.614 59,257 393,915 367 ,635 | 438 2,340 — 12,541 28, 632 2 7,085 6,045 34,55: 37 956 
WE a énceessddurne 13,600 _—_—-13,599 81,600 —_—81,598 620 620 3,720 3,723 950 ___800— 5,700 4,506 
Final net ..-----.-. 49,014 45,657 312,315 286,036; ~~ —181 1,720 ° 8,821 24,909 6,135 5,245 28,853 33,456 
Miles of road operated 291 291 68 68 | 102 102 
Arizona & New Mexico | Arkansas Louisiana & Gulf Ashland Coal & Iron 
—Month of December— ——July 1 to Dec. 31—— | —Month of December————July 1 to Dec. 31—— _— Month of December— ——July 1 to Dec. 31—— 
EARNINGS 1913 912. 1913. 1912. 1913. 1912. 1913. 191 2. 1913. 1912. 1913. 1912. 
a $ $ ~ $ $ $ ee ee > $ 
Freight revenue------ 61,695 84,215 408 ,823 451,260 5,299 5,926 30,847 30. R16 3.565 4,725 22,412 24,995 
Passenger revenue --- 9,307 i 8,676 | 55, » 833 = 060 | 3.079 3,524 : 1E 5,263 = 17.308 ‘! 2,206 ; 1,560 a 13,7 704 i 8.721 
Tot., incl. other rev. 74,335 95,619 487,801 526,629'° 9,067 ~—«10,905 ~—S—= 0.829 58 925 13,084 15,991 87,467 81, 990 
7” enses—Maint.way 11,179 15,935 70,022 57,916 4.742 3,143 21,923 23,526 2,460 6,810 9,068 17,565 
aint. of equipm't_ 11,380 6,866 54,505 41,164 1,534 1,675 7,859 19,659 3,319 2,893 16,522 13,180 
Traffic expenses .-- 775 809 4,754 4,338 | 579 422 3,850 2,874 | scveee | seca,” Seo. ae 
Transportation exp_ 15,881 —-18,451 © __ 95,677 gone 3,831 4,620 _ 21,988 __ 23,370) 5,064 +e 6,336 30,917 | 30,040 
Tot.,incl.gemeral, 42.180 46.457 248,882 216,562) 11,522 11,763 64,987 70,218) 11,752 16,932 60,851 64,690 
Net from railroad -- -- 32,164 49,161 243,918 310,066| —2,454  —857 —1I4,lo?  —11,293| 1,832 —940 96,616 17,290 
Outside operations, net iS i in iemnieac| bates Cebit. eeeees cael € cease eee ken: OY Se 5% 
Total net revenue-. ~~ 32,154 49,161 243,918 310,066, —2,454 —857 —14,157 —11,293 1,332 —940 26,615 17,229 
_: See ae 1,383 4,348 15,383  —_—-19, 848} 401 401 2,410 2,624] 900 850 5 4 4,950 
Final net .......-.-. 30,771 44,813 228,535 290,218, —2,856 —1,259 —16,567 —13,917) 432 —1, 790 21,215 12,349 
Miles of road operated 108 108 61 61 30 22 
Atchison & Eastern Bridge Atlanta & St. Andrews Bay | Atlanta & West Point 
—Month of December— ——Jtily 1 to Dec. 31— | — — of December— ——July 1 to Dec. 31—— |—Month of December— ——July 1 to Dec. 31— 
EARNINGS — a apes. 912 “ 13. om 1913. 1912. | os s' 7 1912. 
Freight revenue-----_- 8,738 6,440 49,805 45,943 0.469 8,281 59,253 56,388 55,187 55,143 330,302 322,084 
Passenger revenue --- 2.631 3,222 _ 17,473 19,786 10,181 9,242 55,3806 51,827) = 45,068 = 44,146 260,338 259,742 
Tot., inci. other rev. 13,300 - 11,890 $1,559 80,414 21,629 19,135 124,133 117,913} 115,227 110,989 660,413 «642,778 
Expenses—Maint.way 39 5 1,799 2,511 3,754 3,204 19.562 19,849} 13,111 10,942 92,218 80,307 
Maint. of equipm't_ : ; iowa a 2,172 4,274 10,490 21,124) 24,624 17,579 133,174 111,555 
Ma ti i 235 229 1,436 1,540 | 4,976 5,180 30,416 31,776 
Transportation exp- TENS ate —— _ 4,842 _ 3,977 26,402 22,368) 33,696 35,090 _ 202,31 11 =—-: 205,784 
Tot., incl. general 082 7,219 16,744 16,253 14,435 12,843 __67,170 _72.107 | __ 81,257 74,271 486,735 459,981 
Net from railroad _-- 5,217 1,670 64,815 64,160)” 7,193 ~=—~<6,, 291 56,963 44,905) 33,969 36,718 173,677 182,796 
Outside operations, net ™ a ee ee , aint F 4 a a ee 1.539 775 
Total net revenue-__ 5,217 4,670 64,815 64,160 | 7,193 6,291 "56,963 44,905 | 34,171 36,718 175,216 183,571 
THRE aicacatuncause 032 1,158 6,497 6,506 | 550 _ 550 __ 3,300 3,300; 8,051 8,010 ~— 40.473 ~~ 38,063 
OS 4,285 3.512 58,318 57,654) 6,643 5741 53,663 41,605 | 26,120 28,708 134,743 145,507 
Miles of road operated 0.35 0.35 82 82 92 92 
Atlanta Birmingham & Atlantic Bangor & Aroostook | Belt Railway of Chicago 
, , —Month of December— ——July 1 to Dec. 31—— | —Month of December— —~July 1 to Dec. 31—— | Month of December— ——July 1 to Dec. 31-— 
EARNINGS 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
ie. Be ce Ae ee.  @ a $ $ $ $ 3 3 
Freight revenue_-_-___-_ 236,853 208,433 1,803,057 1,195,251 226 892 204,194 1,305,476 1,139,013) cckoe wees ~~ etre ~ See 
Passenger revenue -_- 75,612 65,611 381,192 367 ,383 54,566 50,848 389,015 364 626 | ie + Se eee 
Tot.,inel. other rev 339,812 294,781 1,831,984 1,669,878! 996,683 268,635 1,782,317 1,596,441 244,170 283,122 1,504,318 1,612,399 
Expenses— Maint.way 54.806 51,376 297 ,685 264,950 37 686 38, 826 236,414 286,285 22,914 14,099 170,341 100,475 
Maint. of equipm’t_ 48,217 43,977 290,208 255,113 41,410 1,784 267 ,008 186,283 23,959 33,848 157,775 202,515 
Traffic expenses ___ 13,624 14,741 83,890 96 ,272 3,034 2,415 15,471 21,286 677 510 3,338 3,056 
Transportation exp_ 123,509 110,628 691,157 649,622 108 ,419 80.642 587 ,903 477 ,667 | 112,475 125,389 611,837 655,947 
Tot., incl. general! “250,944 232,820 1,429,858 1,336,405) 199,400 171,716 1,168,489 1,043,744| 167,867 178,859 982,207 996,105 
Net from railroad-___ 88,868 61,961 402,126 333,478 97 283 96,918 613,827 — 552,697| 76,302 104,263 22,110 «6 16,294 
Outside operatiors, net 506 —300 —905 65 ee : . 
Total net income-__ 88,858 61,961 402,126 333,473 96,776 96,617 612,922 552,763) 76,302 104,263 ~ 522,110 “616. 294 
TEE en ecatuadesunc 14/336 13.375 86,021 81,000 10,832 10,500 59,620 63,000 9,611 8,232 58,207 ay 
Pinal net ........-- 74,531 48,586 316,104 252,373 | 85,944 86,117 — 553,301 489,763 | 66,691 96,031 463,903 569,559 
Miles of road operated . 6 15 661 630 630 (See this road on p. 30) | 21 21 : 
Benwood & Wheeling Connecting Bingham & Garfield | nol Decener Southern 
sie —Month of December— rie f 1 to Dec. 31—— | —Month of Doe mber— ——July 1 to Dec. 31—— | —Month _——' er— ——July 1 to Dec. 31— 
EARNINGS 1913. 1912. 1913 1912. | 1913. 1¢ 912. 1913. 1912. | 1913. 1913. 1912 
Freightrevenue._.._..6  —____ caans | (wenees: © Vabedes 135,882 75,637 851,254 452,424 57,008 A. 948 382,078 307 ,736 
Passenger revenue --_- . i ve sea ie - 4,398 5,040 26 598 26,743 969 1,636 6.162 91605 
Tot., incl. other rev. 4,649 10,788 51,852 70,986 | 140,928 81,996 882,053 483,492) 96,008 "103,496 685.508 582.08 
Expenses— Maint. w ay 5,134 2,051 25,045 16,524 13 652 4,199 57.726 31,496 | 17 043 12'605 Ooattts OT '903 
Maint. of equipm't_ 1,903 2,434 10,536 10,354 16,705 7.056 117,965 45,034 13,790 7,531 5,466 66,518 
Traffic expenses __ - ; “sg on 3 . 1,101 1,039 5,640 3,637 536 505 3,07 133 
Transportation exp- 4,536 —— 493 34,982 33,841, 21.666 20,984 131,454 —« 91,182 33 332 36,973 211,859 192,848 
r Tot., incl. general) 11.616 ___10.011 ___70,806 ___60,956| 54,843 __36.845 __327,276 —186.566| 71,606 _ 63,601 — 416,463 — 360,473 
et from railroad_.__|~ —§ ¢ ~ 777 —18,953 10,030) ~ 084 45,151 554.7 ~ 906 .99¢ 24.402 39.804 910048 ~ 997 Ald 
Duteide operations. net v.awe ARs. wef 86 ‘ 2151 54 i 7 i: a 24,402 39,894 219,045  —«-221,614 
Total net revenue. . | 6,996 777 18,053 10,030} 84.081 45.181 854.777 —308.926| 24.409 ——"Sb.804 —DIOOIE Decals 
» --- seendatons 200 62 500 362 3.165 941 17,922 7,456 | 5.850 4.338 14/874 15°316 
8-008 anncace<s —7,167° 714° —19,454 9,667 918 44,209 536.855 285. RRA? 95 BBR 904.170 ~~ O0R 008 
Miles of oo Spatiea 7,167 : 82 oa 44 4 ~ 36,855 289, 469) 18,5 : 35.555 204,170 206,298 
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Bloomsburg & Sullivan Boyne City Gaylord & Alpena Brimstone RR. & Canal Co. 
—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 
EARNINGS 1913. 192. 1918. 1912. 1913. 1912. 1913. 1912 1913. 1912. 1913. 1912. 
Freight revenue- ---_- 4,636 6,674 31,226 37.151 22,912 16,779 128,355 108,297 8,066 9,991 47,476 57,904 
Passenger revenue - - - 2,295 2,639 14,493 14,885} _ 705 1,841 10,392 10,635 aes STS SS eens 
Tot., incl. other rev. 7,438 9,692 49,105 56,482 25,790 20,883 150, 450 130,961 8,066 9,991 47,476 57,904 
Expenses—Maint.way 1,019 875 8,422 11,023 1,978 2,096 1,440 16,125 222 99 1,124 1,469 
aint. of equipm’t- 778 616 4,735 4,452 5,875 5,945 7:168 32,226 2,122 3,662 9,601 18,390 
Traffic expenses - 41 26 324 233 258 162 2,007 1,923 1,280 1,182 i, 969 98 
Transportation exp- | 2,126 2,387 _—:13,010 13,259| ——«5, 995 6,143 34,875 35,63 1,042 1,185 6,510 6,706 
Tot.,incl. general; 4,847 4,737 —_ 30,278 32 678 | ___14,747 15,510 — 90,209 — 92,728 4,876 6,381 26,614 34,975 
Net from railroad---_ | 2,590 4,954 18,826 23, 804 | - 11,043” 5,372 460,210 38,233 3,189 3,609 20,861 22,929 
Outsideoperations,net); ------ ~~ aimmomae | _sesses ------ weeee- ------] +--+ -- ------ esests  dohses 
Total net revenue- - | 2,590 4,95 ~ 18,826 23,804 | 11,043 5,372 60,240 38,233 3,189 3,609 20,861 ~~ 22,929 
WE Aen cb desiwess 218 86 1,851 747)}_— 1,200) 1,200 7,200 7,200) _ 137 i aes 
Final net _-.------ 2,372 4,868 17,474 23, 056 | 9,843 4,172 53,040 31,033 3,051 3,472 20,036 22,186 
Miles of oad operated | 29 29 | 90 90 7 
Brinson ‘Buffalo & Susquehanna Railroad| Buffalo & Susquehanna Railway 
|—Month of December— ——July 1 to Dec. | Month of December— —-July 1 to _ 31—— | —Month of December— ——July 1 to Dec. 31— 
EARNINGS 1913 19}3. 1913. 1912 | li 1912. 1913. 912 1913. 1912. 1918. 1912. 
Freight revenue------ 12,663 8,719 76,269 | 141,404 134,939 853, 501 826,653 27,796 36,991 215,518 254,163 
Passenger revenue --- | 8,449 5,168 38,575 | __ 28,806 | 8,307 8,453 «52,648 53,666) 8,113 8.748 63,908 62,803 
Tot., incl. other rev. | 22,700 15,021 123,498 91,311! 153,423 ‘147,864 939. 678 905,921 38,484 48,138 296.955 331,890 
Ex enses— Maint. way 3,000 1,846 22,705 12,349 | 27 ,853 27 616 179,501 178.925 11,690 11,732 70,669 66,623 
aint. of equipm't. 3,020 2,249 181395 11,754 58,801 20,420 179.926 131,414 17,000 26,088 159.405 163. 232 
Traffic expenses ___ 742 183 3,727 1,810) 1,074 1,149 9,861 7,316 464 429 3,463 873 
Transportation exp- | 8,970 6,032 50,776 32,835) 55,533 | 53,187 318,161 305,049; 19,918 23,795 129,288 131 280 
Tot., incl. general; 17,903. 11,085 _—:107,051 63,724 150,953 108,524 729,597 658,282] _—-52,,359 64,862 381,412 383,009 
Net from railroad---.| 4,797 3,935 «16,447 27,568) 2,469 —S—83'9,340 ~—«200,081 247,638 13,825  —16,724 84,456 —51,118 
Outsideoperations,net; = _____- peewee) — ahtee eee | 5 eee eek | yee a an "i 130 
Total net revenue__| — 4,797 3,935 16,447 27,568 | 2,469 39,340 300. 081 247,638| —13,879 —16,730 —84,458 —50,988 
, | Ube at aor 805 _—_—600 4,805 3,600} 920— 2,200 4,120 _ 13'200 ____ 1,600 _1,500 9,600 _—-9,000 
inal Heb ......... "  .§,092 “3, 335 11,642 m8 .068 | 1,549 37,140 195,960 234,438] —15,479 —18,230 —94,058 —59,988 
Miles of road operated 108 252 265 91 91 
Buffalo pitieeae & Pittsburgh | Butler County Butte Anaconda & Pacific 
—Month of December— —~—July 1 to Dec. 31—— | —Month of December— —— July 1 to Dec. 31—— } —Month of December— ——July 1 to Dec. 31— 
EARNINGS 1913. 1912. 1913. 1912. | 1913. 1912 1913. 1912. — 1912. 1913. 1942. 
Freight revenue------ 718,867 696,040 5,228,054 4,811, 332 | 7,524 8,517 50,431 58,469 111,509 94,960 600,088 525,542 
Passenger revenue _-- 98,565 (94,166 668,408 —_ 620,021 a 349 1,250 6,947 5,320 9,983 | 8.406 86,099 76,820 
Tot.,incl. otherrev.| 840,017 816,563 5,655,599 | 9,011 10,022 58,618 65,919] 132,854 111,284 749,468 658,091 
Ex enses—Maint. way | 85,420 83,220 $53,552 | 4,702 3,790 22,411 17,646 14,377 11,233 101,904 87,180 
aint. of equipm’t.| 171,406 168,187 1,109,546 | 1,558 1,698 12,016 11,303 23,765 21,824 124,875 128,774 
Traffic expenses --- | 12,928 70.802, 2 11 121 110 703 760 4,091 4,398 
Transportationexp.| 327,783 __ 300: ‘001 1,773, 460 2,610 2,619 16,071 14,872; 47,772 56.171 275,834 307,988 
Tot., incl. general | = 621, 346 __582,635 3: 8,633 55,400 __— 46,243] 89,582 93,209 526,663 546,966 
Net from railroad... | ~ 218,670 ‘ 1,388 3,217 19,676] 43,271 # 18,075 222,804 111,125 
Outside operations, net | _ On ; esos esenne - wewens ats bs + Pe PA 
Total net revenue..|~ ~ 218,637 1,388 3,217 19,676 43,271 is, 075 222,804 111,125 
Pe hoccutendgucces ___ 18,000 ; ; 874 1,165 1,290 3,205 2,638 «15,755 —_—«i12,638 
ke eee 200,637 1,755,466 1,6: 514 2,052 18,385 “40,065 15,436 207,049 98,486 
Miles . a operated 581 87 3 (See this road on D. 30), 41 34 90 73 
Butte County Cambria & Indiana Carolina & Northwestern 
—Month of December— —-—July 1 to Dec. 31- ~—| ae of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 
EARNINGS 98. 1912 1913. 1912. 913. 1912. 1918 1032. 913. 19). 1913. 1912. 
Freight revenue. ----- 2, 430 10,787 75,159 71,422 | 18,529 11,881 102,316 62,940 26,840 31,735 171,261 172,764 
Passenger revenue.--| = 1,374 1,264 11,569 10,994; 1,084 808 i501 3,913 11,941 10,787 69,967 62,218 
Tot.,incl. otherrev.| 4, a6 13,059 92,182 88,854) 19,940 12,956 109,517 68,335| 40,804 44,550 256,774 249,275 
Expenses— Maint.way 3'626 2,393 11,751 12,337 | 2,623 1,838 16,339 13,126 7,410 5,649 54,377 44,217 
aint. of equipm’t- 992 1,510 7,100 8,045| 6,188 4,552 34,702 15,171 4,462 3,429 25,270 22,002 
Traffic expenses --- 109 116 701 715 | aR ogee 1,02: 1,343 642 594 3,851 3,653 
Transportation exp-| 2.378 2.876 19,091 19.815] 2.911 2.513 _—16.988 _—1848S|—13,.120 13,828 sets THe 
Tot., incl. general) 7,621 7,767 41,634 43 899) 14,158 10,277 $1,310 49,573 28,198 26,218 187,624 161,968 
Net from railroad..-.| —3,021 5,292 50,547 = 44,954 5,782 "2.678 28,206 18,762 12,605 18,332 69,150 87,307 
Outsideoperations,net; = =______ pr Stakes  Shsnhel  sunase sedan Seg eee cnaine tenen ahve aie abe 
Total net revenue.- |" —3 021 5,295 50,547 44,954) «#5782 2,678 28,206 18,762 12.605 18.332 ~ 69.15 87,307 
DEE a cacusucsensna a 240 3,923 3,294! 856 1938 4,636 1,161) 1,200 1,200 S77, 200 ___7,200 
Final net .-.--.-.--. —3,658 5,052 46,623 41,660! 4,926 2,485 "23,570 ‘17,601 11,405 17,132 61,950 80,107 
Miles of cal operated 31 31 26 26 133 133 
Carolina Clinchfield & Ohio System Central West Virginia & South’n 
Carolina Clinchfield & Ohio | Caro Clinchfield & Ohio Ry of SoCarolinsa |—Month of December— — ae 1 to Dec. 31—— 
EARNINGS —Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 1913. 1912. 1913 1912. 
1913. 912. 1913. ROE 1913. 1912, 1913. 1912. $ $ $ 
Freight revenue- ----- 189 530 170,048 1,250,096 9,059 | 717 15,002 72,997 66,404 12,424 5 a Se 
Passenger revenue - - - 17,860 15,391 117,252 aes 154; 4 571 2,080 12,541 10,625 1,856 13,876 scabies 
Tot., incl. other rev. | 310,867 189,075 1,394,500 1,232,483| 16.563 17,330 87,118 78,448| «15,155 Fir ara 
Expenses— Maint. way 13,298 11,973 96.331 84,497 | 1,960 731 5,144 4,466 1,761 J's * TB Gresecgets 
aint. of equipm't- 26,251 17,700 161,777 121,143} 8 80 531 "546 | 981 z Cet. lwo mena 
Traffic expenses --- 6,803 6,361 41,471 40,351 1,511 1,030 9,102 6,194 227 Soe. a 
Transportationexp.| 40,242, 35,427 247,301 —_—-210,012 ___ 2,824 2.551 15,267 14,708 3,219 eee. sc ances 
Tot., incl. general} 96,156 79,024 599,602 __ 498,906; 6,937 _—s—s«4,852  ~—Ss.33,074 ~—Sa28, 334, ~—S8,225SC*CS 51,396 _ 
Net from railroad.--.|~ 114,710 110,051 794,898 733. 576) 3206 © ©:12.477 ~~ ~»65404 at 60)”: «CU haa. 66. aianee 
Quteldeoperations,net| nee ee] (91628 12,477 54,044 50,114) 6.980 -- renee 
Total net revenue- - 114,710 =110,051 794,898 733, 576 | 9,626 12,477 54,044 —*50,114 6,930 - ilaaamaamri mene 
Taxes ---.---------- __ 9,250 _—8,000 55,500 8.000 | 750 5 4.500 3/000 277 fe Pee 
Final net --------. 105,460 102,051 739,398 — roy: 76| 8,876 11.977 40.544 r 11:  Reemereremseepage eee aT 
Miles of road operated 248 248 iit ats oe — we a, Mees on 
| 
| —Central_ of i oeorgia System—_| 
Central of Georgia Wadley Southern Wrightsville & Tennille 
EARNINGS — Month of December— ee 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— | Stone of December— ——July 1 to Dec. 31—— 
191 1912. 1913. 1912. | 913. 1912. 1913. 1912. | 19 913. 1912. 1913. 1912. 
Freight revenue- ----- 881,473 £49,215 4,884,127 4,592,940) 8,282 073 16,636 29,204 | 68 14,693 119,254 89,470 
Passenger revenue ---| 407,341 384,323 2,087,304 2,102,456 | 3,911 3" '307 19,850 008 | 13° 209 11,368 64,879 61,959 
Tot., incl. otherrev.| 1,406,627 1,246,296 7,597,291 7,325,372) 12,067 9,210 71,674 51,160| 34,739 27,836 193,356 161,324 
Expenseo—Maint.way| 149.536 ‘166.678 | "O82718 110251251; 2'536 21692 171083 16'084| a" 41167 255046 «= 32287 
Maint. of equipm’t- 233,378 193,213 1,526, 537 1,240,902 740 691 5,358 6,991 | 4,085 2,332 22,776 18,881 
Traffic expenses - - - 35,515 34,292 209,699 212,957 199 220 1,299 1,437 | 663 516 3,797 3,299 
Fransportationexp./ 446,975 422,849 2,476,840 2,421;997 3,919 4,055 23 ,970 21,560 | 9,433 9,355 54,632 57,323 
Tot., incl. general) 904,993 855,157 _ 5,435,373 5,136,840} __7,928 8,144 50,922 48,966) 20,543 «18,254 117,181 122,695 
Net from railroad....| 501, (634 : 391,138 2,161 918 2,188,531 = 5.038 = 066 = 30 SO | = , = o5 eS SS 
Outside operations, net 5.652 6.420 39.534 37.99 af ai en 24 stele oars = — : sere ens — 
Total net income. .. 507,286 397,559 2,201,452 | 2,226,524 | 5,038 1,066 20,751 al 4 9, 58: (175 62 
nnneheans __ 64/892 “471444 “ "3141943 ~'299'674| 88: 335 3503 3:194| _ 14.196 a ss ns 2 4 Sy 
"Final gecoocnns 442,393 350,114 1,886,508 1,926,850| 4,158 730 ~ 17-187 | ——— aa aE aT nae 
Miles of ed operated "924 924 90 90 17,157 515) 12.746 at 68 ,332 31,265 
Monn goqeees Terminal, ,, | Charlotte Harbor & Northern | Chattahoochee Valley 
_ —— | eae Comes ecember— ——Ju to D jemi | <n amis asmamcaigll ) — 
EARNINGS 1913. 1912. «1913.19. 1913. 1912,1913, 012. | dors Gora, and fora. 
Ss | 3008. 91 1913 
Freight revenue--.-..-- : a 2 2 : ds, 882 25,116 148,621 138 438 | » 164 §, 190 be 228 } 240 
waned. be pre sy. | 33 ~----- ~~---- wansu-| 4,616 —- 4,185 25,497 23° 2163) 1.754 1,803 9/318 91504 
aceon Soe ove 11,094 8,656 61,389 57,213| 35,695 37,866 184,842 ~ 937-9 2.230 10.103 ~~ ~57.690 ~ 53. 
eve a= ant 889 5,192 5,593) = 15,124 11,562 $3'922  “94'357 ae 1304 °° 4538 agi 
Mains. phe mh +. 827 1,155 5,268 5,624 5.566 5.575 40,124 29,276 613 565 4,123 4,101 
<-- “isthe “Gastin  ‘eahane | deans 9: 85 5,275 5/9 "685 
Transportationerp.| 5,465 6.498 31,853 29,824 15,902 145175 77154 84 ‘35i 2,808 2,824 14 16 12,678 
Tot., incl. general __7,828 9,648 — 48,974 50,272 39,607 35,051 __217,800 201,373} ___—*5 160 5,376 31,578 30,752 
Net from railroad---- 3,266 —991 ——«i12,415 “6.941 —3.911 aid aa SSS eee eS ee OS 
Outsideoperations,net} —1.652  —6,711 —11/326 —15'8s2 siamies Paces _— a th oar _— 
Total net revenue. 1.613 —7,703 1,088 ~~" —8,940|"" —3.911 2.814 "—32,057 ——a5.903| 7.070 4.798 Beil ——aa.bB6 
Sates ans coceccccce 1,400 1,4 8.400 __8,400 ,113 7'61 14/325 13/834 3 '2 14 1,2 
REO weoccceee 213 —9,102 —7,311 —17,340 —8,024 —4,799 —47,283 2 7ii 21,756 
agtie ot tied coated 1 Lis 9 2,069 6.779 4,526 24, 
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Freight revenue------ 
Passenger revenue --- 
Tot., incl. other rev. 
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EARNINGS 
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Passenger revenue --. 


Tot., incl. other rev. 
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Traffic expenses _-_- 


Transportation exp - | 


Tot., incl. general | 
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Total net revenue-. 
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Tot., incl. other rev. 
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Transportation exp. 


Tot., incl. general 
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Chesapeake & Ohio Lines Chicago & Alton Chicago & Eastern Illinois 
— Month of December— ——July1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—— | -—Month of December— ae 1 to Dec. 7 
1913. 1912. 1913. 1912. | 1913. 1912. 1918. 1912. | 1913. « 1912. 1913. 12 
2,425,633 2,321,709 14,391,130 13,974,854 691,606 810,026 5,027,589 5,343,578 928,284 982,399 6,186,987 6,145,220 
27 ,000 6,723 3,344,091 3,165,775| 357,327 363,217 2,312,237 2,286,211; 257,659 268,722 1,591,536 1 603,953 
3,150,005 2, oe 993 18,612, 133 17,964,631| 1,146,781 1,261,566 7,917,805 8,204 885 |" 1,297,645 1,358,520 8,450,841 8,404,079 
"327,030 (291,783 2:090/916 2:151:974 124,773 229'61 990,156 1,195.6 165,058 169,432 1,484,325 1,099,109 
727,242 684,924 3, 778, 874 3,738,690 314,932 365,409 1,906,975 1,784, OFF 388,005 289,544 2°130.722 1,681,784 
53,778 59,366 339,561 337.453 47.636 45,438 64,021 257 ,278 | 26,410 25,198 144,074 148,748 
-1,046:850 __ 989,084 5,8 913 136 _5,439,924| 498,771 517,983 -2,897211 2,839.528| 504,058 _—-530.881 3,066,415 3,040,983 
2,234,866 2,092,840 12,574,829 12,063,309| 1,085,087 _ 1,191,734 6,368,232 _6,270,960| 1,124,698 a 054,246 7,061,281 6,226,996 
~ 915,139 884,153 6,037,304 5,901,322| 121,693 69,831 1,549,572 1,933, 924| 172,946 “304,274 © 1,389, 559 2,177,083 
_—5,374 13,346 6,892 -31,312| —3\866 —2.427 —17,7: —14; 063)  —2,887  —2,205 —17,357 13/851 
909,764 897,499 6,044,197 5,932,635| 117,826 67,403 1,531,815 1,919,860 | 170,058 “302. 069 1,372,201 2,163,231 
113,310 102,155 663,110 612,930) 42,500 = 39,700 —242,300 229, 700|__55,500 50,000 290,500 261,000 
796, 454 795,344 5,381,086 5,319,705| 75,326 27,703 1,289,515 1,690,160} 114,558 ~~ 252,069 "1,081,701 1,902,231 
2,345 2,324 (See thie road on p. 38) | 1,032 1,025 } 1,282 1,275 
Chicago & Illinois Midland Chicago & Illinois Western | Chicago & Western Indiana 
—Month of November— —July 1 to Nov. 30—|—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 
1913. 19)2. 1913. 1912. 1913. 1942. 1913. 1912;. | 1913. 1912. 1913. 10)2. 
12,904 6,841 57,949 41,074 7,662 7,282 62,999 $3,232 4 ee s4emes  Vabenas. Se 
2,919 1.791 14,726 _—-9,766 ‘i "20 54 '165| 8,103 8,200 45,861 53,161 
16,109 8,840 74,419 51,950! 12,936 10,198 101, 3s2 100,230; 25,631 11,757 131,302 76,032 
3,274 5,418 12,766 17,790 812 700 813 6,695 1,674 , 766 10,093 5.88 
6,201 345 21.459 10,466 5,641 5,165 32 908 28,957| Cr2,342 ,237 28,486 12,814 
218 174 937 858 | 100 123 769 | 183 204 1,387 ,19 
3,638 2,727 17,951 __ 13,579] _, 8,253 3,747 27 20 23 ot 11,851 8,376 57,545 45,603 
___ 15,197 12,283 62,400 © 50,901) 11,586 11,240 78,774 68,698 | _ 9 __10, 866 101,836 67,691 
‘ Siz 3,443 ~—O«a12,019—t—«i 04S] 3H )=—0SC 1,041 3=—S22,607 0S 831,531) i ~ 890 29,466 8,340 
eileen ee aca dee Se> nee ee = Se. ees tH bd | ee, ae <=> a> 
912 —3,443 12,019 1,048 | 1,350 —1,041 22,607 31,531 | 890 29 466 8,340 
: . sees 3,500 | ,50 ‘950 950 =~ 2,700 5,700! 51,601 13,810 151,305 69,940 
212 —4,143 8,519 —2,451} 400  —1,991 16,907 25,831; —39,149 —12,919 —121,839  —61,599 
25 25 13 li 16 6 
Chicago Burlington & Quincy System Chicago Great Western 
Chicago Burlington & Quincy | uincy Omaha & Kansas City | —Month of December— ——July 1 to Dec. + — 
| —Month of December— ——July 1 to Des. 31— —Month of Dictmler— —July 1 to Dec. | 1913. 1912. 1913. 1912 
| 1913. 1912 1913 1912. | 1913. 1912. 1913. 919; | $ $ 
5,017,394 5,553,959 34,452,921 34,261,336 | 43,941 56,223 326,106 = 353, 911} 815,352 843,085 5,180,045 5,017,688 
1,789,891 1,846,459 12,255,825 12,109,961} 23/296 24,301 147,147 149,125! 271,563 265,007 1,789,275 1.719.854 
7,498,672 8,128,414 51,064,083 50,713,685 | 73,949 86,474 #4514,110 539,878! 1,180,631 1,192,315 7,533,583 7,280,788 
643,683 645,394 5,865,955 5,452,485 22,425 18,078 157 ,037 137,546| 175,384 114:948 1,207;185 876,892 
1,196,623 1,380,394 8,293,035 8,061,261) 18.817 21/988 91,496 91, 479 | 176,510 165,107 1,156,152 990,648 
| 128,118 130,684 836,461 807 ,540 "1,104 1,371 7,403 8.761 ' 44,131 42,852 285,347 275.962 
| 2,531,609 2,733,898 eeeeeee 15,064,632 | 30.332 «37,544 194,405 198.421| 487,619 485,536 2,723,977 2,754,515 
| 4,738,015 5,090,750 31,856,626 30,672, 341| 75,184 80,505 465,730 448,242 921,169 845,682 5,588,603 5,104,874 
| 2,760,656 3,037,663 19,207, 57 20,041,343| —1,234 5,968 48,380 91,635 259,461 346, 632 1,944,980 2,175,914 
|_——15,537 _—13,714 -81.622 —61,583 as St <n ___-----.|__ —3,091 —2.451  —287 
| 2,745,119 3,023,949 19,125,835 19,979,760} —1,234 5.968 48.380 91,635 256,370 “a5 1,942,529 2,175,627 
| 298 584 274,587 a 819,994 1,662, 192 2 | 3,000 Ak ‘176 ___18,000 aa 15,176 38 650 : _ 35,040 a 232 238 _ “5 10, 581 
| 2,446,534 2,749,361 17,305,841 18,317,567)  —4,234 5,792 30,380 76,458| 217.720 311,532 1,710,290 1,965,045 
| 9,128 9,128 262 262 1,496 1,496 
| Chicago Indianapolis & Louisville | Chicago Junction Chicago Milwaukee & Gary 
—Month of December— ——July 1 to Dec. 31— | — Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec 31— 
1913. 1912. 1913. 1912. | 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
367,294 400,519 2,450,797 2,436,375) _..... —..- nes, Ses eo. : Say 34,448 42,143 204,838 222,586 
SS 142,153 138, 183 ; “"920! 049 ___ 908, 244 | tot ee 2s ie es oo ree 8 9 _ 55 Bir: 7é 
558,599 592,911 3,684,394 3, 666, 189] 168,732 169,714 1,080,423 1,016,806 34,993 42,727 208 ,665 227,560 
| 73,592 71,923 538,704 511,391 11,692 15,085 119,418 117,403 6,843 4,958 53,459 46,107 
88,180 82,170 535,204 43 58 565 63,626 13,241 100.406 69,012 6,938 6,081 44°757 35,179 
17.529 19,948 120,161 110,406 | 953 1,118 7,358 7,243 1,672 1,439 9,151 .70: 
224,178 227,147 1,330,291 1,322,643) 100, 091 ___ 81,407 559,233 _ 463.581 mentions 17,994 95,448 87,132 
420,340 418.711 2,619.4 443 2,46 5,407 | 180.410 114,282 813,641 __ 678,930 34,585 32,318 212,660 187,151 
|" ~738,258 174,200 1,064,950 1,170,782| —11,678 55,432 266,781 337,876 408 10,409 3.995 40,409 
—a—nen nbpmtimnwe i mantanen nen enen | eee a ae a ae = aiken xe eee 040 ~~ . yd 
138,258 174,200 "1,064,950 1.170,782| —11.678 55.432 206,781 337.876 953 10.409 —3,173 40,409 
27,125 221640 154,341 138,873] _ 3.621 320 16,266 9,377 2,250 2,000 13,500 2, 
111,132 151,560 910,609 1,031,909) —15,300 55,111 250,515 328,498 —1,296 8, 409 —15,673 28,409 
616 616 11 il 129 28 
Chicago Peoria & St Louis RR | Chicago River & Indiana Chicago Short Line 
—Month Wien mber— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—— | —-Month of December— ——July 1 to Dec. 31—— 
1 , 1013. 1912. | 1018. 1912. 1038. 1912. | 1913. a 1913. 1912. 
102,515 115,184 634,744 eet ics. Sés. Wd aeinaa .cobkecs 3,009 3,804 15,347 17.486 
26.964 27.523 185,150 189,963 besase  Shhhen eee a eae ee > eheeig Sk apt <ay 
“138,020 152,795 870,803 930,415 21,851 28,150 174,179 178,125 12,782 17,652 77.793 ~ 92,929 
38.570 30,147 184,788 151,515 3,157 2,221 21,405 13.562 | 559 667 5,405 5,242 
36,582 39,272 208,755 205,522 3,193 2.891 21.326 12,218 2,746 2,887 15,303 14,578 
6.855 7,002 41,697 42,069 5 33 84 146 62 97 414 58 
70,239 82,062 415,188 425,145 11,667 13,008 77 635 82,498}  —_—5,389 8,842 32,705 40,706 
~ 157,814 164,786 881,181 858,499 20,353 19,452 131,124 116,215 10,058 13 867 59,452 67 ,062 
I =_—_—— iE eee ae = > - -4 = 4 = : wears, = > — = 
—19,793 —11,990 —10,377 71,915 1,497 8,698 43,054 61,910 2.724 3,784 18,340 25,867 
79.793 ~—11.990 ~—10.3877 ~ 71.915 1,497 $.698 ~ 43.054 ~ 61, 970 ——~"3724 3.784 18.340 ~ 25.867 
4,800 4.300 28/800 25,800 ‘750 300 4,100 _—i148 __185 185 1,110 © 1,110 
—34.593 ~ —16, 290 ~ —39,177 46,115 747 8,398 38,954 «60, i 2,539 3,599 17,230 24,757 
255 255 be 29 ll 11 














Chicago Terre Haute & Southeast 
























































n| Cincinnati Georget’ n & Portsm’th 






































—Moni Fed toca mber— July 1 to Dec. 31—— —Month of December— —— July 1 to Dec. 31— 

1013. 1912 1913. 12 1912. 1048. 1912. 1918. 1912. 1918. 1912. 
149,760 1,006,935 Sere? “asenne <@08nsd. aero  Pmetanas | 3,855 4,299 24,592 23,131 
19.308 __110,488 __112,076 Wome enews ceases senses wee BA 9,150 ‘57,517 ‘472 
~~ 173,393 — 1,144,902 1,033,943 24,976 27,199 156,052 ~ 172,566) 14,755 15,812 96,944 96,805 
26,661 187, 109 173,062 592 1,172 8,242 4,352 3,833 3,153 18,855 19,759 
59,903 332,62 191,740 3,461 3,004 21,059 18,919 2,024 1,506 12,414 B57 
3,067 23018 18.545 167 140 1,097 753 133 58 773 768 
62'222 4 - 362,530 __ 319,068 12,513 13,281 74,494 75,365|  _—«6,238 6.457 40,305 33,823 
161,992 121,668 958,744 748,929 17,548 18,276 109,134 —_103,334| 13,134 11,723 77,981 ‘68,187 
T1401 67.609 186157 ~~ 285.013 7.428 8,923 40,917 69,232| 1,620 4,088 18,962 28,618 
—368 201 _—2,289 __ —1,240 ~---- ee ss woe n-= : __====:- ee ee ee 
—71.033 ~~67.408 ~183.868 383.773 7 428 $,923 46,917 69,232 ~1,620 4,088 18,962 28,618 
11:500 _ 10,000 __—-69,000 60,000) __ 457 Cr850 1,451 1,636;  —-s- 607 — 611  _—- 3,646 3,671 
Se 57,408 114,868 223,773 6,971 9,773 45,465 67,596 1,012 3,476 15,316 24,947 

361 351 10 1 53 53 
Cin New Orl & Tex)as Pacific System Coal & Coke 

Cincinnati New Orleans & Texas Pacific Harriman & Northeastern —Month of December— ——July 1 to Dec. 31— 

—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 1913. 1912. 1913. 1912. 

1913. 1912, 1913. 1912 1913. 1912. 1913. 1912 a 7 

730,3 27,251 4, 154, 479 3,958,593 | 9,7: 8,609 55,057 BP 059 60,836 53,211 375,506 355,139 
_191, 331 180; 888 1,043,184 961,847 | 441 148 2,928 2,698) _16,873 19,086 113,858 130,104 
967,054 ° 956,181 5,461,553 5,179,959 10,524 9,436 60,465 56. 279 81,121 75,398 511,293 505,701 
93.678 92,951 544, 522,534 1,504 2,789 10,292 1,347 13,839 16,722 100,679 104,096 
238,751 204,767 1,389,636 1,173,184 186 609 4,965 104 18,169 17,381 125, 4 103,089 

25,285 7108 SEEMED = BEUBET! cdceen 8 - us ge 11 30 1,472 1,105 F 
__ 2791072 __ 270,971 1,560,469 1,436,183 2,527 2,068 14,962 —_—i11,845 26,756 22,924 160 "B05 135,942 
__ 656,708 611,341 “3,764,491 3,383,151 | ___ 4,536 5,886 32,206 «29.490 63,083 60,639 411,994 363,545 
“310,345 344,840 1,697,061 1,796,807 5,988 3,550 28,258 26,789 18,038 14,759 298 ~—«- 142,156 
ee | I en eer ores) Bao ee Ts. » et ae 
~ 307,337 343,038 1,693,689 1,793,755 5,988 3,550 28,258 26,789 18,038 14,759 99,298 142,156 
31,000 K 182,000 170,800 55! 450 3,330 2,7 ,500 3,500 21,000 21,000 
276,337 313,238 1,511,689 1,622,955 5,433 3,100 24,928 24,089 14,538 11,259 78,298 121,156 

337 337 19 19 197 197 
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RAILWAY EARNINGS 
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Colorado & Southern 



































Colorado & Southern System 


Fort Worth & Denver Cit 


















































Wichita Valley 
































EARNINGS |—-Month of December— ——July 1 to Dec. 31—— | —Month of December— Tae 1 to Dec. 31—— | —Month of December— a lito is a 
1913. 1912. 1913. 1912. 913. 12. 1913. 191 1913. 1912. 19 
Freight revenue------ 326,880 635,508 3,036,463 3,491,568 257,139 344,814 1 657 949 1, 906. 443 40,795 52,626 DO3 953 B46, “O14 
Passenger revenue ---| 96,063 99:991 __'890,082 "798,760 __ 130,583 156,678 857,733 622 22/311 __- 24,717 _—«120,841 ~—:129, ‘803 
Tot.,incl. otherrev.| 468,332 790,180 “4,181,117 4,576,915 408,369 ~ 524,356 2,642,601 2, or 599| 67,149 81,215 370, 952 401 657 
Expenses— Maint. way | 83,983 90,459 602,202 633,277 43,456 62,137 348,704 253,950 11.717 13.967 67 640 
Maint. of equipm't_ 69,907 161,536 871,399 986,190 45,9: 61. 431,0: 465,037 3,975 7,241 39, :200 38038 
Traffic expenses_-- | 10,032 9,541 67 ,233 63,854 d } 13,809 51 639 4,506 
Transportation exp- | 261,027 232 ‘886 _1,394,035 1,318,959) ,0 5 90: 3°78 ___ 20,106 23 327 115, $10 121,831 
Tot., incl. general | _ 447,315 5 _3,066,997 3,132,506) 9: 1,753,878| 37,553 48,072 231,221 236,058 
Net from railroad_--- | 21,017 273,064 1,114,119 1,444,409 “T.170.720| 29,595 33.143 139,731 165,598 
Gutside operations, net | 112 Ee '"—5,900 —4,432 : —“B,006) — ewease _ seme, — walemaal ogee ae 
otal net revenue-- | 21,130 271,572 1,108,219 1,439,976 717,490 1, 167, 1756 29,595 33,143 139,731 165,598 
9 SR peng 35,675 29,175 199,050 175,050] ___ 452 — 700 102,65: 1,200; _—«iS,750 2,723 22,000 15,76 
Wisel net ......... | —14,544 242,397 909,169 1,264,926 111,906 176,987 614,837 LoeT Ese 23,845 30,420 117,731 149,831 
Miles of road operated | 1,126 1,118 454 454 256 256 
Total Company Trinity & Brazos Valley Colorado & Southeastern 
July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— Month of December— ——July 1 to Dec. 31— 
EARNINGS 913. 1912. 1913. 1912. ee 1912. 1913. 1912. 19i3. 1912. 1913. 1912. 
| Ss $ 2 | $ 3 - 
Freight revenue------ ~ ll 1,032,948 4,918,365 5,644,025/ 177,996 289,640 989,303 1,326,810 2,587 10,238 35,572 57,703 
Passenger revenue --- 248,957 281.386 I; 868 656 1,814,185 57,671 : 49,089 : 317,601 311,968 = Seewe Seema “ee owe 
Tot., incl. other rev. | ~ 943,850 1,395,751 7,194,670 7,903,171} 246,798 352,950 1,360,948 1, 699, 417 2,671 10,258 36,370 57,811 
Expenses— Maint. way 139,156 166.563 1,018,012 942,867} 60,053 47.823 °323.645 251,192 1,203 1,290 6,109 6,376 
aint. of equipm’t_ 119,828 254,394 1,341,619 1,489,265) 34,841 41,635 203,901 192,108 932 1,032 5,864 5,456 
Traffic expenses --- 16,767 16,678 112,541 112,169 | 0,232 9,956 63,289 60,197 214 251 1,358 1,404 
Transportation exp-_ 446,691 420,827 2,512,804 2,344,068 110,128 155,385 619,634 693,718 2,180 3,011 14,724 17,016 
Tot., incl. general} 763,402 _ 900.129 5.219.857 5,122,442} 228,874 270,022 1,284,201 1,270,843 __ 5,198 6,624 32,576 35,986 
Net from railroad..-.| ~~ 180,447 495,622 1,974,811 2,780,727 17,923 82,927 76,746 428,574;  —2,527 3,634 3,793 21,825 
Guteideoperations,net;  —364 —2,.219 —9.371  —7,396)  ------  ------ —------ nnn nef ---- -- ------ e=---- _---- 22 
Total net revenue-- 180,083 493,402 1,965,440 2,773,330 17,923 82,927 76.746 428,574 —2,527 3,634 3,793 21,825 
a iasnoneacs | 58,877 43,598 _ 323,702 261,017) 7,782 4,588 _ 36,767 —s. 25,513} S45 175 _2,700 1,050 
Final net ......... 121,207 449,804 1,641,737 2,512,313 10,141 78,339 39,979 403,061 —2,977 3,459 1,093 20,775 
Miles of pk operated | 1,836 1,828 (See this road on p. 30) 462 462 2 20 
| Colorado & Wyoming Colorado Midland Columbia & Puget Sound 
|——-Month of December— ——July 1 to Dec. —Month of December— ——July 1 to Dec. 31—— |— Month of December— ——July 1 to Dec. 31— 
EARNINGS 1943. 1912. 1943. 1912 1913. 1912. 1913. 1912. 1938. 1943. 1913. 1912 
Freight revenue- ----- | 14,544 29,760 140,867 184,606 | 98,140 114,020 755,680 859,319 30,955 35,392 218,907 218,910 
Passenger revenue -_- | 2,797 ~—= 3,072 17,142 17,199} 18,848 = «:17,542 163,647 — 163,679} 5,397 4,920 31,398 30,120 
Tot., incl. other rev. | 42,886 73,538 362,771 445,485} 137 ,628 153,702 1,000,483 1,115,479 40,389 46,093 280,199 288,455 
Expenses— Maint.way | 4,011 5,649 53,863 52,400) 22,406 15,312 193,870 138,614 6,233 5,617 33,862 41,587 
aint. of equipm’t- | 8,407 11,298 60,455 60,489 | 33, 561 34,781 223,771 204,918 7,582 6,669 16,466 40,142 
Traffic expenses --- 145 186 683 749) 7,262 7,088 50,591 43,388 157 199 1,165 1,013 
Transportationexp.| —_—_19,095 23,115 130,391 138,706 | 65'940 _ 64,477 433,041 467,327) 12,002 13,205 75,063 82/618 
Tot.,incl. general} 33,852 43,007 _ 259,118 __ 265,829) 135,056 127,304 935,561 —_—* 887,461] _—-26,728 aa 26.775 162,116 172,136 
Net from railroad....|~ 9,034 30,530 103,652 179,656) 2,571 26,398 64,921 228,018} 13,661 19,318 118,083 116,318 
Outsideoperations,net;  ------ _—_------ ee eee ee oe __-3,261 —2,489 1,55 hinder ___ssee -asete 
Total net revenue.. 9,034 —- 30,530 103,652 179,656 2,028 29,659 62,432 229,568 13,661 19. 318 118,083 116,318 
TD Gacassccesnsce ___ 2,550 © 21000 ___15,300 __ 12,000) 10: 000 10,000 ~— 50,000 = 53,600) Ss 4,741 = 3,246 28,446 19,481 
Final net _.-.---.- 6,484 530 ~—88,352 167,656, —7,971 19,659 12,432 175,968 920 16,071 89,636 96 ,836 
Miles of road operated 53 54 | 337 337 | 55 55 
Connecting Terminal opper Range Cornwall 
—Month cine mber— ——July 1 to Dec. 31——|—Moonth of November— —July 1 to Nov. 30— |—Month of December— ——July 1 to Dec. 31— 
EARNINGS 1938. 19}2. 1945. 1933. 1938. 1912. 1913. 1912. 1913. 10}2. 1913. 1933. 
° $ 
DE cnciel 6abcse0 «ene0es. asa<s40  <«duset 18,729 51,998 117,502 266,458 | 11,597 17,859 72,528 97,131 
Passenger revenue -.-| = _----- Perr eeeess senses 7,138 10,199 50,775 59,389; 1,569 1,564 14,830 14,336 
ee. Geehe | Reese | aed 28,105 71,053 192, 794 370,335 14,430 20,896 97,184 121,763 
TD csc sweet tweens | thee 5,686 93! 4,798 44,064 ‘58 968 12,052 9,458 
Ee! ccnwcs Geaeeni  Bavken ‘se Reee 80 7,497 36" 127 39,164 2,562 1,771 12,871 10,942 
nts!  saceaes  acdeees  sdeees, «a0nns ot 1,49 7.871 7,902 241 151 711 583 
Transportationexp_|  --___- aes ~----- __------|__ 14,478 __—«20,457 = 74,993 —:104,196| 3,477 4,585 = 22,495 23.461 
Tot., incl. general Geaes Cc obaute peunis asaene | 27,207 38.754 152,687 __ 207,248 245) 8,820 —— 8,521 53,671 50,169 
Net from railroad-..._|__ SN aig oe oer eee "32,209 40,106  163,090| 5,610 12,375 13,513 71,593 
Outsideoperations,net; 19,707 24,610 53.455 76,397)  .----- -nceee eee eee eee] ee eho sadens dausess _ saueue 
Total net revenue-- 19,707 24,610 53,455 76,397 | 898 32,299 40,106 163,090 5,610 12,375 43,513 71,593 
WEEE so csenuesesese _ 1441 988 8.649 5,928 4,400 4,998 23,521 25,016 1163.42 3,916 3,142 
Final net -------.-- 18,266 23,622 «44,806 70,469; —3,501 27,301 16,585 138,073 5,494 12,032 39,596 68,450 
Miles of road operated 3 3 } 13 137 12 12 
Coudersport & Port Allegheny Cripple Cre ek Central 
— Month of December— ——July 1 to Dec. 31— Florence & Cripple Cree Midland Terminal 
EARNINGS 1913. 1912. 1913. 1912. |—Month of December— —Month of December— ——July 1 to Dec. 31— 
$ $s $ - $ | 1913. 3 1913. 1912. 1913; 1912. 1913; 1912. 
Freight revenue---_-- 4,482 5,542 32,2! 32,176 | 45,682 86,820 478,117 497,065) 882 5,036 41 26,185 
Passenger revenue ---| 4,065 3,675 24, 307 __ 23,348) 8.176 12,617 127,942 122,947 | 3"082 2,909 33° ,205 22,267 
Tot., incl. other rev. 8,856 9,793 58,353 57,310| 55,078 101,646 618,207  —635,121| ~=—-111,336 =———*8,680 58,905 52,868 
Ex mses— Maint.way 2'129 1,583 13,892 12, 440) 15,708 7,425 93,795 59,990 2'240 1,536 20°469 12.621 
aint. of equipm't- 385 299 2,035 1,390 | 10,133 9 464 58,249 52,969 704 696 3,821 3,676 
Traffic expenses _-.| -____- Pe 1,828 1,766 13,177 10,950 | 38 42 552 392 
Transportation exp_ _ 3,624 3,036 21,108  —-18,367 28,272 30/380 171,337 183,000) _ 2.175 2,545 12,735 12,243 
Tot., incl. general 6,606 5,319 41,784 36,750) ~ 60,123 52,845 361,741 330, 0,544 | 5,388 __—~+ 072 39,109 30,583 
Net from railroad ___- 2,250 4,473 “16,569 20,560) —5,044 48,801 256.406  304,577|  +5,.947 3,608 19,796 22,284 
Outsideoperations,net| -_-____- See sa¢ees , | 2 ate ci a ere op 
Total net revenue. _ 2,250 4,473 16,569 20,560) ~ ——5,044 48,801 256.466 ~304.577| «5,947 3,608 19,796 22,284 
Taxes -------------- - 20 200. 1,200 1,200} 9,207 3,320 19,349 20,134; 986 1,159 2,005 6,955 
Final net .-.------ 2,050 4,273 15,369 saaies —14,251 45,481 237,116 284, 442) ~ 4,961 2,449 17,790 15,329 
Miles of road operated 41 39 86 129 29 29 
| Cumberland & Pennsylvania | Davenport Rock Island & Northw Dayton & Union 
-_ | —Month of December— ——July 1 to Dec. 31—— |—Month of December— ——July 1 to Dec. 23 —— |—Month of December— ——July 1 to Dec. 31— 
EARNINGS | 1913. 1912. 1913. 1912. | 1913. 1912. 1913. 1912 1913. 1912. 1913. 1942. 
Freight revenue- -- ~~ 76,630 70,011 448,639 Seater | -oeecds- ° ates... vaahte . ect? sees a Deke § 037 8 5 552 27 ,899 25,416 
Passenger revenue --- pees 3,270 2,951 _ 20,371 —19,485} ae a eee i. ..» Cee See 5,609 5, 188 34,811 34,783 
Tot., incl. otherrev.| = 81,995 75,016 481,944 463,291|~ 11.173 14,158 ~ 69,901  65,322| 11,621 11,080 76,191 72,051 
Expenses— Maint.way | 5,962 5,788 42,080 39,750) 2,634 4,644 22°693 20:93 1 | 2.432 2,276 16,557 13,812 
aint. of equipm’'t- 25,992 19,918 148,093 130,365 | 2,840 1,827 12,783 9,869 | 1,667 947 9,253 10,811 
Traffic expenses --- 7 267 2,963 1,877 | , eee ofa oe 142 147 955 1,022 
Transportation exp_ | 23,789 22,635 138,103 131,427 7,496 +591 42,211 35,979 | 6,300 5,835 36,054 29,913 
Tot., incl. general 60,477 51,875 352,718 — 322,784|" ‘13,244 2.367 79,149 ____ 88,687 | 10,9038  _ 9.771 65.491 ‘57,788 
Net from railroad-_..| 21,517 23,141 129,226 140,507]  —2.071 —1,208  —9.2 —3 365|_ 17 30. 0,699 14,262 
Outside operations, net | = 6 40 90 199 . end 3 “Ty 208 > 9,248 . oie | Se vee x ie av. me . bhoeuns 
Total net revenue-- | 21,507 23,181 129,316 140,706;  —2,071 —1,208 ~ —9,248 — —3.365| - or 1,308 70,699 ~ 14,262 
wie woe -n--------- | 20771 2784 16,771 17,134} 1,750 1,750 10,700 10,500 716 716 4,299 4,562 
eee 18,735 20,446 112,544 123,571| —3.821 —2.988 —19.048 ~—13. it ee a 
Miles of road ata 63 61 ' s a1 4.8 33 19,988 13,865 a ot Ce 9.700 
| Delaware & H\udson System Delaware & Northern 
EARNINGS | aeedin of ES Delaware & Hudson Greenwich & Johnsonville —Month of December— —-July 1 to Dec. 31— 
"1918, of A _ sate lito ~~ a oo — ae lto ae - al is}. 1912. 
Freight revenue. --_-_ 9,857 (718,336 10,089,438 10,105,173 11,904 9,728 48,217 54,569 5,755 5,184 £316 29,686 
a. revenue --.| 195,327 212,235 1,885,301 1:785.264 876 1,078 312 ,005 6 2,499 18,126 7,454 
‘ot., incl. other rev.| 1,812,125 1,994,287 12,404,740 12,308,060|~ 13.429 11,189 58,700 461 9,833 8,831 71,813 56,936 
"Maint. of eauipint- 116,925 130,498 — 922,184 1,003,641 419 2'332 8/309 Tore 3/268 1,600 57°118 ‘595 
es aint. of equipm't 353,787 332,306 1,864,381 1,703,415 697 1,945 2,031 69 209 1,407 11,084 9,146 
Traffic expenses - -| 18,856 19,466 69.566 145,747 69 33 572 281 137 165 804 1,011 
Transportation exp - ___ 913,965 __ 667,142 4,422,088 4,081,398 2,638 2,643 17,387 14,662 4,293 4,279 24,883 24,283 
Tot., incl.general| 1,481,873 1,208,293 7, aa Fiz _7 262,322 3,920 7,084 28 852 33,246 10,359 8.446 67,170 49,518 
Net from railroad-.._| 330,251 785,993 4,620,166 5,045,737|. 9,509 4.105 29.848 ~ 32.315 a] meen 7 Gemeeey Wy in a (3 
Geeadeooerations ci] B58 “Hoos “ergsei. oseay| 0-000” S.108 "esas *Sa.26| "eas Tae 
Total net revenue._| 330,610 784,987 4,516,824 “4,987,470 9,509 4,105 29,848 32,215 —525 384 4,643 7,4 
+--+ ---+------- | #3408 61,76 321.6 03 305 866 | 481 Cri 370 2.99 31 666 666 3, 3, 
Final net -.....-..- 257,506 723,199 4,295,221 4.681.603; 9,028 5.475 26.85 — — 
Miles of road operated | 85: 853 (See this road on p. 30) | 21 sas 41 — $1,902 a 1 a i! _ 2.180 
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| Delaware Lackawanna) & Western System Delray Connecting 
Delaware Lackawanna & Western Sussex — Month of December— ——July 1 to Dec. 31— 
EARNINGS | —Month of December— —~—July 1 to Dec. 31—— —Month of December— ——July 1 to Dec.31——-| 1913. 1912. 1913. 1912. 
1913. 1912. 1913. 1912. 1912. 1913. 1912. $ $ $ $ 
Freight revenue-.----- | 2,481,507 2 S36, $21 15,443,618 15,554, 492 446 3,715 53,429 Oana) sSeaes  “acikaye | “Seeaee eee 
Passenger revenue ---| 696,511 673,336 4,694,088 4,312,270; Si83 488% _ 66,349 _. 6,190) _—-<....- . eer ‘ ‘ . ------ 
Tot., incl. other rev.| 3,402,390 3,438,976 21,512,402 21,246,299 16,252 16,673 109,532 ~—-:105,950 15,076 12,886 78,568 76,445 
Expenses—Maint.way| 269,826 282,799 2,690,323 2,585,425 2,128 1,371 26,063 27,188 1,461 4,226 22,163 30,540 
aint. of equipm’t- 485,424 520,010 3,099,841 3,056,040 2115 2,325 14,140 13,791 2,197 3°528 12,546 2,392 
Traffic expenses--- 80,416 67,163 149,898 400,221 350 271 1,964 1,660 5 mermcts ag ake ee 
Transportation exp_| 1,090,550 1,112,963 6,380,162 6,304,629) 7,970 = 7,952 48,268 43,216) 8,783 6,528 18,035 37,351 
Tot., incl. general} 2,004,534 2,055,634 13,026,685 12,736,075 12,974 12,329 92,542 88,053] 13,104 14,901 86,860 83,573 
Net from railroad...-| 1,397,855 1,383,342 8,485,717 8,510,224; 3,277 4,344 #416,990 17,897 1,971 —2,015  —8,291 —7,128 
Outside operations, net | $1,497 68,060 279,034 349,609; —_ ------ acme : __aweisem 1b a siNtee 
Total net revenue._| 1,479,353 1,451,403 8,764,752 8,859,833 3,277 4,344 16,990 17,897 1,971 -2,015 —,291 —7 ,128 
eo an oe 165,000 a 990,000 758,340 | ges , -. 6,410 4,000] 346 342 _—-2,080 2,057 
Final net ..--..---- 1,314,353 1,451,403 7,774,752 8,101,493) 3,277 4,344 11,580 13,897 1,625 —2,358 —10,372 —9,185 
Miles of road operated 959 958 30 30 2 2 
— a —  —}'} Denver & Rio Grande System | 
Denver & Rio Grande Boca & Loyalton Rio Grande Southern 
EARNINGS —Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—— | —Month of December— ——.July 1 to Dec. 31— 
1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912 1913. 1912. 
Freight revenue_-_--- 1,410,226 1,560,944 9,468,391 9,974,566 2,451 5,921 39,885 61,474 | 42,927 43,923 283 ,826 262,435 
Passenger revenue --- 349055 379,844 3,130,363 2/978'818 ‘478 604 _ 3,963 _ 4,551) *O 241 ___- 9,400 67,161 60,258 
Tot., incl. otherrev.| 1,839,098 2,031,601 13,153,909 13,553,608 3,263 7,017 ~—«-46,141 69 ,567 | 55,361 56,833 371,641 344,793 
Expenses— Maint. way 177,628 172,277 2,043,862 1,803,427 1,158 1,303 6,531 11,433} 8,335 8,229 82,804 ‘i 
Maint. of equipm't- 340,348 367,406 2,301,214 2,287,957 460 1 598 2,589 8,798 | 5,060 4,090 30 ,446 1.8 
Traffic expenses --- 42°201 45,024 261,181 291,535 82 534 161 | 10 75 107 
Transportation exp_ 5 698,379 3,988,015 4,236,193) 2,312 2,764 17, 756 18,170; 18,850 | 17,651 117,211 | 108 “487 
Tot., incl. general 1,339,200 8,911,373 8,964,208 _ 4,445 6,186 29,846 41,325) 33,430 31,071 239,560 239 ,236 
Net from railroad-. -- 692,400 4,242,535 4,589,400|  —1,181 831 16,294 28,242} 21,931 25,762 132,081 105,556 
Outside operations, net -5,598 12,986 MEGRER? . Sigece  _~ emanate ee jeimhe. jaeeaee | saeeee semen Sauces  stnuce 
Total net revenue-- 686,802 4,255,522 4,605,520 —1,181 831 16,294 28 ,242 21,931 25,762 132,081 105,556 
WE Geusoxandaeen< ) 93,759 563,600 182,500 | 396 — __ 384 2,376 2,307) 3,000 2,800 17,800 16,800 
Oe eee 2 593,052 3,691,922 4,123,020 —1,578 447 13,918 25,934 18,931 ~ 22,962 114,281 88,756 
Miles of road operated 2,585 2,560 (See this road on p. 39) 45 45 179 179 ud this road on p. 32) 
Western Pacific Denver & Salt Lake Denver Laramie & Northwestern 
—Month of Decer July 1 to Dec. 31—— —Month of December— ~ 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 
EARNINGS 1913. 1912 >. 1913. 1912 1913. 1912. 1913. 1912. 1913. 1912. 1913. 912. 
$ $ $ | = $ $ $ , Te ies z. 
Freight revenue-_--_--- 353.433 373 8,786 2,724,749 2,512,669 53,879 77,636 391,985 452,426 4,398 8,486 46,955 47,544 
Passenger revenue --- 76,503 95,328 741,100 727 434 _ 14,397 13,872 233,183 188,156) __ 1,667 __—-2,645 _13,382 x 13,646 
Tot., incl. other rev. 444,822 490,144 3,556,831 3,340,519 71,929 95,594 660,700 669,492 6,436 11,582 62,574 64,165 
Expenses— Maint.way 111,046 72,188 719,453 479,315 17,494 13,602 109,326 99,440 1,765 1,041 6,258 8,4 
Maint. of equipm’t. 63,379 44,658 363,287 268 ,247 17,346 17 ,006 92,814 100, 164 1,752 1,565 «6 11,697 8,852 
Traffic expenses --- 31,512 35,086 174,758 180 ,696 1,353 1,884 14,082 11.716 _ 545 643 3,378 3,976 
Transportation exp- 192,958 209,130 1,229,121 1,208,715) 37,733 37,892 197,843 204,678) 5,840 5,290 29,598 27,167 
Tot., incl. generay| 424,532 385,086 2,652,087 2,287,177) 79,294 77,251 440,792 441,131 | 10,938 11,037 59,609 63,419 
Net from railroad.---| 20,290 105,057 904,743 1,053,341; —7,365 18,342 219,907 228,360| —4,502 544 2,964 746 
Outsideoperations,net —4,181 —1,519 —10,764 — 2,939 | _ : PE ee : me aewnes ss cs | | paieae 
Total net revenue-- 16,108 103,537 893,979 1,050,402) —7,365 18,342 219,907 228.360 | — 502 544 2,954 746 
= eo 34,363 21,077 191,568 121,843) __ 4,000 3,500 24,000 21 :000 | ar Ge... Ge. __ 3,660 _ 3,660 
Final net ......... —18,254 $2,460 702,411 928,558) —11,365 14,842 195,907 207,360) —5,112 —65 —695 —2,913 
Miles of road operated 936 933 255 214 56 56 
Des Moines Union Detroit & Mackinac | Detroit & Toledo Shore Line 
|—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. | — Month of December— ——Juty 1 to Dec. 31—— 
EARNINGS 1913. « 1913. 1912. 1913. -~ 2 “— “— a — a a 
Freight revenue_-_...- § al | * eed . 59,730 385,926 398 ,537 149,714 116,011 801,118 650,384 
Passenger revenue --_- L  npenien em __ 29,688 198, 049 397,082) —------ enews see coc | }Saeeee 
Tot., incl. other rev.) 31,586 30,206 96,726 634,086 150,171 116,292 804,967 652,822 
Expenses— Maint.way 4,310 3.430 11,767 100,579 5,764 757 82,168 88, 
aint. of equipm’'t_ 1,481 519 15,966 82,617 10,307 4,945 46 ,964 35,917 
Traffic expenses —-_ ay SEN eee 2,11 41 2,455 1,122 10,165 6,933 
Transportation exp_ | 16,758 15,687 35,324 _ ) 219,653 45,118 33,905 223 ,467 179,437 
Tot.,incl. general) 23,631 22,274 | c _ 68,055 4 7 433,906 66,258 42,899 378,886 =-325,02 028 
Net from railroad-.-.-| —«°7,954 += 7,982 ~—<58,07 ~ 98,6070 | 34 ~—«:200,179 $3,913 73,392 426,080 327,793 
Outsideoperations,net; _._... 3 —._-. _ Len). sede = eee eee | ewes 
Total net revenue._| 7,954 7,932 54,855 28,609 196,467 202, 139 | 83.1 913 73,392 426,080 327,793 
Takes .............. 4,166 4,006 24,037 ____ 8,915 51,778 2,968 | 5,900 4,830 35,400 28 ,260 
6B ere ~ 758  os96  Geaci 30,817 | 4,975 19,694 144,688 149.170) 78,013 68,562 390,680 299,533 
Miles of road operated | 5 5 411 411 78 78 
Detroit River Tunnel Co Detroit Terminal | Detroit Toledo & Ironton 
—Month of December— ——July 1 to Dec 31——- |—Month of December— — aay 1 to Dec. 31—— | —Month of December -July 1 to Dec. 31-— 
EARNINGS 1913. 102. 1913. 1913. 1918. 1913. a 19}. 1913. 12. 1918. 19p. 
> - 
Freight revenue___-__- a. ar. Tae: Se .s a” -) aaa 130,978 683,199 763,987 
Passenger revenue - -- , sa ae ~-}|___--~--- ___-~---- | 13,414 80,408 ——- 90,348 
Tot., incl. other rev. | 108,774 110,760 634,619 595,767 | 24,545 16,330 153,747 837 ,597 920,327 
Expenses—-Maint.way 3,986 2,298 18,381 12,856 | 3,631 9,831 36,701 216,679 184,068 
aint. of equipm't. 2,763 2,622 18,857 16,867) Cr1,873 812 20,293 288,893 00,612 
Traffic expenses ___ . ; ae 74 2,590 15,931 16,298 
Transportation exp_ 9,645 9,507 55,110 50,152) 10,439 14,0: 20 ae 81,251 © _ 469,252 410,704 
Tot., incl. general | 16.462 14,502 92,645 80,114 | 12,549 146,528 “1,023,766 — 743,302 
Net from rallroad-.._| 92,311 96,257 541,974 515,602 ‘(11,995 7,218 —I186,169 177,024 
Outside operations, net . — ie ES, ee Rees ee cee eee ee 
Total net revenue..| 92,311 96,257 541,974 515,652) 11,995 —8,494 7.218 “—186.169 177,012 
oe 1,053 3,007 24,053 25.507; «ss '§ «856 C831 6,000 34,200 ~—s—-36 000 
Final net ......... (91,258 —- 93,250 ~ 517,920 490,144 11,139 —9,307 | 1,218 —220,369 ~ 141,012 
Miles of road operated 2 2 — « 13 441 
Duluth & Northern Minnesota | Duluth Winnipeg & Pacific | Durham & Southern 
—Month of December— ——July 1 to Dec.31——| Including Duluth Rainy Lake & Winnipeg — Month of December— ———July 1 to Dec. 31— 
EARNINGS 1913. 1912. 1913. 1912. — Month of December— ——July 1 to Dec. 31—— 1913. 1912. 1913. 192. 
g $ $ 1913. 1912. 1913. 1912. 3 
Freight revenue-__-_.__ 16,766 14,925 éo 2,489 110,265 131,033 48,771 763,855 275,493 23,078 22,093 140,564 154,488 
Passenger revenue ___ 4,229 4,181 16.912 15,664 } 27,073 16,905 150,632 93, 488 | | 4672 __ 3,991 22° 668, » 20,806 
Tot., incl. other rey 95,202 23,409 134,825 153,456; 160,480 «68,406 932,709 380,298) 28.329 26,883 169,061 183,193 
&x enses— Maint. way 7.946 3,601 60,751 50,307 | 17,548 7,698 179,740 69,133 | 2,45 1,394 15,495 18,005 
aint. of equipm’t_ Cr594 Cr4,428 24,379 15, 833 | a ¥ S84 10.691 111,074 a pie | 2 ‘937 2,097 15, st 11,489 
Traffic expenses ___ 2,900 3,245 .. 631 11,325 3,353 | 55 726 3,24 4,173 
Transportation exp_ 7,398 6,324 39,667 43, 034 | 60,323 __ 32,401 336,307 «1126 463 | 6,152 36 ‘O34 _37,192 
Tot., incl. general 16,894 7,639 «139,389 120,745) 110,253 54,872 673,481 269,664 | ~__ 12,030 79.930 — 80,344 
—— SSS Ss ae = = — oe = <= —S — eT = = SESS = —_——_— 
Net from railroad __ 8,308 15,770 32,7 10| 50,227 “13,533 259,227 110,633 | 14,791 14,852 89,131 102,848 
Outside operations, net | Sa a. _ a TP Kanani ByAS ALA 
Total net income__- 8,308 15.770 —4,563 32,710) 50,227 13,533 259,227 ~T10,633 | 14,791 “T4852 ~ 89,131 102,848 
co eee 1,260 936 6,741 6.305 8,036 2,734 “46. 659 15,210} 1,275 1,250 7,650 a 
Final net ......._-. 7,048 14,834 —11,305 26.5 505 | 42,190 10,799 212,568 95,423 13,516 18,602 ~~81.481 ~ OF 34 
Miles of raod operated | ; "122 125 / “ 181 144 58 "5S 9.088 
| East Broad Top RR & Coal | East Jersey RR & Terminal Co | East St Louis Connecting 
| —Month of December— ——July 1 to Dec. 31—— |—Month of December— —~July 1 to Dec. 31— | —Month of December— ——July 1 to Dec. 31— 
EARNINGS | 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. | 1913. 1912. 1913. 1912. 
Freight revenue_-_-____ 26,435 - 24,588 158,245 1 So, Oe) ageese” ( Edeces. “ Seen. © See cel keeees ke: > a 
Passenger revenue --_ # 3,099 2: 669 20,526 17,810 =~ ~o~--- ‘ese seenes jae rs eR es xk. 
Tot., incl. other rev.| “30,023 ~ 27,692 181,470 160,122 7,060 3,78 27,119 22,716 38,528 38,896 242,298 ~ 346,080 
Expenses— Maint. .Way 2,269 *O'87 3 16,215 16,714 99 234 1,101 1,907 7,799 5,234 33,682 31.500 
aint. of equipm’t_ 2,265 2,847 12,573 11,375 2,437 1,269 7,475 5,276 2,544 5,477 22,140 28,985 
Traffic expenses ___ 4 7 82 onesce = ime ss vee 152 143 943 ,089 
i Transportation exp_ e 5,268 4,431 =. 28,8: 28 ___ 26,081 3,011 1,804 15,546 9,980 34,885 15,772 118,853 99.433 
Tot., incl. general 12,269 12,610 70,354 69,548 5,715 3,571 25,201 18,265 47,000 28,077 186,839 172,045 
Net from railroad_.__| =H “753 15,082 111,116 90,574 1,345 217 1,918  4,451| 8,472 10,819 55,888 ~~ 74.098 
er 75: 5,08: j re 345 é at —6, : 38 
Outside operations, =| poanperte ae Sot 1,694 — 2,058 10,766 —2,348 23 12 55 ae8 beat ty 
syanl net revenue._| 17,753 15,082 ~ 111,116 ~—*90,.574 3,039 —1,841 12.684 2,102| —8,448 10,831 55,743 75,109 
TE <5 ----S26....- 3 +50 500 4.250 3.000| 350 199 2.100 ——s4.699| 1625 N40 = 9780 RBI 
| idl act. 77003 14582 ~ 106,866 ~~ 87,574 2.689 2,040 10.584 ~ 403 | 6-078 S491 as003 ~~ eR 
t Miles of road operated 46 46 0.48 0.48 es ae 0.98 tail 
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| East Tennessee & West Nor Caro Eastern Kentucky El Paso & Southwestern 
—Month of December— ——July 1 to Dec. 31—— | Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 
EARNINGS a a —- - ow a a a a a =“. es a - 
Freight revenue- ----- 12,630 14,352 80,466 94,769 3,159 2,476 19,189 16,536 647 ,O87 eof 974 3,571,450 3.51} -183 
Passenger revenue ~~. 3,489 3,205 25,613 23,174 1,090 1,091 7,276 7,075 114,427 100/610 606.171 515.453 
Tot., incl. other rev. 16,669 18,148 110, 705 122,852 4,561 3,961 28,398 25,722)” 795,360 776,951 4,366,080 4,220,915 
Expenses—Maint.way 1,760 1,550 9/985 1,040 1,602 1,076 15,212 14,643| 111,977 83,93 67,687  '4271452 
aint. of equipm’t- 1,628 1,600 10,407 it ,698 886 825 6, i 354 108,192 90,793 626,862 546,672 
Traffic expenses- -- 135 140 66 693 o--=-- 3 79 15,682 14,019 92.342 
Transportationexp.| =» «4.336 = 3,943 26,653 24,647) _—_—i1,976 1,438 10, 139 __ 9,188 241,890 214,086 1,239,481 1 095,291 
Tot.,incl.general} _—_—9,138 ; __ 55,6 67 71 _57, 386/ 4,828 __ __ 3.738 ___ 34,637 31,817| 503,510 ~~ 431,408 — 2,886.4 119 "2,300,395 
Net from railroad---.| 7,530 55,033 65,466 —267 223 —6,239  —6,095|~ 291.850 345.542 1.479.660 1,920,520 
Outsideoperations,net| = ------ .  awbenan | Seeees, mneses _Seeee seein e —3,869 —3,997 _—12,866 —12'805 
Total net revenue--. 7,530 55.033 65,466 | —267 223 —6,239 —6,095|~ 287,980 341,545 "1,466, Bo 1,907,714 
axes --..--------~- 2, ae __4,200 3,166) 108 115 | 648 690) 61,256 == 43,215 257,959 175.605 
i eae 6,530 50,833 62,300 | —375 108 —6,887 —6,785 26,723 298,330 1,208,834 1,732,108 
Miles of road operated 36 36 36 982 968 
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—Month of December— ——July 1 to Dec. | —Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 
EARNINGS 1913. 12 1913. 1912. | a isp. a. 1912. 1913. 1912. 1913. 1912. 
Freight revenue----.-.- 14,504 24,120 119,768 137,872 | 5,872 6,322 35,586 42,179 246,442 228,071 1,070,792 1,032,188 
Passenger revenue -.- 2,459  _—-2,012 14,609 10,734} 1682 1,787 _ 9,637 10,800 | __165,064 __ 148,496 722,296 629.702 
Tot., incl. other rev. 17,295 26,515 136,533 150, 794 | 8,952 9,371 53,575 59,283 ~ 463,714 423,848 2,041,681 1,899,535 
Expenses— Maint.way 5,047 4,916 44,418 27.904 | 2,517 1,530 16,549 16,096 71,815 58,451 462,662 390,071 
Maint. of equipm't_ 5,477 4,294 24,181 20,481) 521 2,172 3,206 12,291 62.087 55,845 381,915 317,506 
Traffic expenses ..-| ------ ------ 2 ------ 2 === = 176 149 875 914 9354 15,727 41,980 40,956 
Transportation exp- 6,728  __—- 8,842 40,018 4,461 3,516 2,981 18,706 19,072 147,076 i 140,040 805,896 737,149 
Tot., incl. general 18,115 18,244 112,536 96,188 | 7,560 9,723 42,574 64,011 302,078 282.346 Li 761 928 1,552,839 
————— essa —OEE ES OC — —| " = SS _ —— - —————— _-—— ——_—=S 
Net from railroad _--- —819 8,270 23,997 54,605 | 1,391 352 11,001 © —4,727 | ~“T61.635 141,501 — 279,752 ~ 346,696 
Outside operations, net >=---- | =n? --~ ~----~- ~=----|_==---- __------ ao - + ame —2),203 —1.454 * 1.695 —6.983 
Total net revenue-- —819 8,270 23,997 54,605 | 1,391 —352 11,001 —4,727 | 59.432 140. 047 281,448 339,712 
|| ep aie 2,250 2,250 13,500 13,500 | 2s 213 1,714 1,283 | 20,000 5,500 120, 000 _- 93,000 
oe —3,069 6,020 10,497 41,105) 1,092 — 566 9,286 —6,011)~ 139,432 ~ “1557 161,448 246,712 
Miles of road operated 142 131 ¢ 31 695 642 
Fonda Johnstown & Gloversville} Fort Smith & Western | Fort Worth Belt 
—Month of December— ——July 1 to Dec. 31— | —Month a Demie— —~July 1 to Dec. 31-— | —Month of December— ——July 1 to Dec. 31— 
EARNINGS 1913. 1942. 1913. oo at | 1913. 1 1913. 1912. 191% 1912 1913. 1912. 
| 
Freight revenue------ 19,471 18,936 126,186 137,398 | 4.033 47,785 246,262 296,638 16,979 12,610 96,563 $1,395 
Passenger revenue ---| 51,805 51,252 367,621 351,619 26,019 26,907 136.675 129,541; ----- : ess -- : ~----- 
Tot., incl. other rev. 75,764 74,341 519,723 516,151 | 77,748 77,799 403,416 445,591) 21,357 15.004 ~ 122,791 96,803 
Expenses—Maint. mt | 6,021 7.422 42,266 49,279/ = 15,412 14,457 89,260 80,760 1,575 1,975 81569 11,313 
aint. of equipm't- 4,856 5,108 25,343 26,492 | 19,711 12,962 116,154 86,017 | 41 3,794 3,684 6,107 
Traffic expenses - 513 464 4,711 5,711, 1,553 1,197 7,840 6,686 Sa eee 
Transportationexp_|_ 22,546 22,254 136,822 139,374 21,346 20,526 121,482 118,406| _11,941 9.724 70,588 _ 56,233 
Tot., incl. general 39,592 40,552 — 243,311 253,930 | 61,342 __ 53, 704 ___ 353,679 314,085! 16,178 17,267 «94,214 ~_—83,700 
= : x 1 ——— as Aa oh > chen 2 Sea = == SES TE ————— ———————————— OEE __ = 
Net from railroad---- 36,171 33,789 276,412 262,221) 16,405 “24. 094 49,736 —~“T31, 505 5,178 ——it 17S 28.576 13,103 
Outsideoperations,net| —323  —204 A ie = cg eee ae = , -- 
Total net revenue-_ 35,848 33,585 0 ~ 263,659 | 16.40 24.0094 49.736 ~131.305| 5.178  —2.173 28,576 73,103 
MR. cok ceenndeacn 4,166 3,500 © 00  _—21,000) 4°500 4,500 27000 27°00 125 125 750 875 
Final net .......-. 31,681 30,085 242,659 | 17,905 19,594 22,736 104,505) 5,053 —2,298 27,826 12,228 
Miles of road operated 31 31 32] 321 =? ang ¥ 18 18 : 
* sronecers & Cincinnati ait Gainesville Midland Galveston Houston & Henderson 
—Month of Dcember— ——July 1 to Dec —— | — Month of December— ——July 1 to Dec. 31-— | 
EARNINGS Gin1913. on cates a | 1913. f 1912. 1913. 1912. 1 913. 42 1038. 1912. 
Freight revenue- ---.- 7,055 6,443 36,314 35,137 | #740 %).598 64, 740 57,379 16,322 19,243 127,070 125,759 
Passenger revenue --- __1,869 2,448 14,015 __ 15,177 | 5,051 4,149 24'642 25.479 3,951 4,733 36,986 39,149 
Tot., incl. other rev. 9,352 9,290 52,813 52,503 | — ~ 20,435 £14,443 £93,057 87,099| 23,489 26,465 179,972 182,423 
Expenses—Maint.way 2,364 1,869 11,746 14,292 | 1,693 3.041 14.151 17.951 | 1,328 1,409 12,082 16,589 
aint. of equipm’t- 443 367 3,628 1,412] 1,961 1,594 11,250 9,684 | 2,383 1,928 11,049 10,895 
Traffic expenses --- 151 205 776 861 370 412 2.348 2 462 | 1,360 1,310 7,244 7,848 
Transportation exp_ 3,940 — 4,316 18,507 20,472) 6,875 6,048 35,818 35,130 | 15,206 16,026  —- 93,019 94,572 
Tot., incl. general 7,148 7,270 36,579 38,875!" 12,047 12,180 70,295 71,252| 22,548 22,558 132,650 139,307 
Se ae r; 7c Sao. | Se —=———= —— | ———————— = —— ——————— = a 
Net from railroad ---- 2,204 2,019 16,234 13,628 | 8,387 2,26: 22,762 15,847 941 3,907 47,321 43,116 
Outsideoperations,net; ------ = ---- a ome p Rew e Re wot abe, eat, Sane Pe a , an rte, «ta beara 
Total net revenue-- 2,204 2,019 16,234 13,628 | "8.387 2,263 22.762 5.847|_ 941 3.907 47,321 43,116 
SSC dun diekenies 300 _ 300 «+1800 _1,800| 8 400 400 3400 «= 3400 2,411 771 15,111 _18,529 
Final net _.....-.-.- 1,904 1,719 14,434 11,828 7,987 £1,863 20,362 “13,447, —1,470 3,136 32,209 24,586 
Miles of ml operated 40 40 Cm o4 I. 74 — eee 50 50 
Galveston Wharf Genesee & Wyoming | Georgetown & Western 
—Month of December— —- July 1 to Dec. 31— | _Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 
EARNINGS a 1912. 1913. 1 MH 1913. 1912. 1913. 1912. 10}8. 1943. 1913. a 
Freight revenue--.--.-_- 16,813 24,368 115,128 134,052 | § 777 £5,151 104,732 §, 503 18,648 19,732 112,023 139,238 
Passenger revenue ~~~ <s--- Sean == ‘ income 101 110 A454 501 6,520 6,607 35,230 28,718 
Tot., incl. other rev. 44,979 53,21 316,503 ».937 10.278 107.636 "85,247 | 27,618 28,015 159,818 ‘178, 325 
Expenses— Maint. way 2,394 2,08 15.775 | It 078 ” 989 $942 8'494 4975 8,292 37.164 49,6 
aint. of equipm’t- 1,499 1,33 91343 | 1,200 633 7.718 3:917 | 5.802 7.036 28/876 43. 309 
Traffic expenses -_-_- , 407 37§ 1,910} 329 151 1,564 1,436 | 244 219 1,203 1,270 
Transportationexp.| 36,9589 = 44,424 __ 236,472 | 3,262 2,762 21,253 15,430! 8,969 11,542 — 48,709 _ __57,792 
Tot., incl. general) _ 41,832 48 52: 266,548) 6,809 5,637 45,042 —-35,788| «20,734 28,248 121,731 159,462 
Net from railroad-...| 3,147 ——t—«*4« GG 49,955|~ 6 lav ers 62.593 49.458) 6,884 ~ ——232 38,086 18,863 
Outsideoperations,net) 37,154 51,048 | 2437412 | er a ee — ee 
Total net revenue-- 40,301 55,736 ~ 293,367 | 6.127 641 62.503 9.458) 6.884 —232 38,086 18,863 
eS pee ___1,500 _ 1,356 © “9! :000 i 8,139 6.127 “eH 1 "200 * 511 | ; 800 500 3,300 3,000 
Final net __..-..-- 38,801 54,379 205,011 285,228 827 3 ~ 60,793 47,047| 6,084  —732 34,786 15,863 
Miles of road operated 1 e an tt wre a | 110 101 . 
| 
Georgia & Florida Georgia Florida & Alabama | Georgia Northern 
‘ | —Month of December— — abi 1 to Dec. Of — hoe of Demnier— —-—July 1 to Dec. 31——| —Month of December— ——July 1 to Dec. 31— 
¥ARNINGS | 1913. 1912. 1943. 1912. | 913. 1912. 1913. 1912. | 1918. 1912 1913. 1012. 
. — — 3 3 $ $ 
Freight revenue-....- 55,224 44,783 291,376 261,436 37,211 33,165 205.324 94,48: 14,429 13,527 86,242 70,937 
ae ---| 30,696 —-26,401 141,032 201 436 oF 'sah ie'aes “93. $26 108 GT 7,551 71239 36,277 36,842 
Tot., incl. other rev. 90,225 75,324 459,239  422,909| 59.078 53.795 320.746  310.777| 23.014 22,339 129,054 115,798 
Expenses— Maint.way 13,008 11,568 81,442 72573 | II ‘038 8°610 62/105 63305 1,176 3,627 9,432 17,536 
aint. of equipm’t_ 10,980 8,777 69,337 60,003 | 6.544 8,008 45,538 50,295 1,969 1,554 14,537 9,709 
Traffic expenses --_- 2,480 2,606 17,873 17,157 | 1.843 1.349 9/474 8,238 736 522 4,663 3,776 
Transportation exp_ 29,728 _—-29,019 173,220 172,320) 19.665 17.073 103.109 103.686 4,009 4.076 25.844 24,755 
Tot.,incl. general) 61,747 57,629 373,934 ~~ 356,562|~~43..592 ___38,956 — 244,618 — 249, 494|__10.799 ~ 12,564  _—*71,291 72,566 
Net from railroad-__- 28,478 17,694 85,304 66,347|~>~ ]5 48 aay le 72.214. 9.774 57.762 43,231 
Outside operations, tga eee eee ~- rere | tO O02 ml A BE .3 m nee: ¥ phe - _. sneeene 
Total net revenue. . | 28,478 17,694 85,304 o:800| 5:88 "4,437 ~ 74.408 60. 949 12.214 9,774 57,762 43,231 
pl Sccuaeeueccace ___ 3,500 3,300 20,800 © 19,800 2'200 2'500 13/200 15.000 1,251 730 4'976 3,730 
el B08 cnaoucees| 24,978 14,394 64,504 46,547 = 1.937 ~ 61.208 ~ 44. a 041 52.786 239, 
Miles ul. 2 operated | 359 359 . 547 e 12, 993 11,937 61,208 44, 949) 10,963 9,041 52,786 39,401 
_ Georgia Southwestern & Gulf | Gilmore & Pittsburgh, Ltd. | Grafton & Upton 
EARNINGS | —Month of December— ——July 1 to Dec. 31— | —Month of December— ——July.1 to Dec. 31——| —Month of December— ——July 1 to Dec. 31— 
| 19}3. 19s. 1918. 192. | 1913. 1912. 1948. 19}2. 1913. 19}2. 1913. 1942. 
Freight revenue. -._... 7,368 6,946 44,110 38,902 | 8.00. | 5245 33,551 34,568 
Passenger revenue ---| 5.298 4.577 241470 29'208| S981 222.880 ezzzz| | 8888 G2 «= SB8BI Santa 
Tot., incl. other rev. 13,440 (12,063 ~—S«s- 73,627 65.477 | ; 79 769 ~ a BR” 18.854 57.058 1,953 
Expenier—Maint.way) 103 ‘i158 “795 R305) PBR =o iia 222 | Oust | 88m G78 Tle7s 
nt. of equipm 2 5S 6,295 4,672 | oe a ..- core Fr ; ’ ‘ 
Traffic expenses - -- B04 - 2 oe cee | ens | ogee | amd Sau 
Transportationexp-| 3,786 3,395 21,670 © 20681 | Ot eae 22,355 sihaee ~ 5,398 ~ 5,988 30,601 31,933 
— General} __t 7,491 ___ 6,117 ___43,679 — 39,399 | (eee 60.476 ___- - ~ 6,506 11,327 40,780 56,216 
et from railroad ---- 5,948 5,946 29,948 «26.077 a eee _ QE O ROR 16.977 : 
Outsideoperations,net; --.-.. .- = a ‘ : wa : . Lessee are 12,285 ee SAGs . — beesawied ‘ = 
Total net revenue-- 5,948 5,946 29,948 _26,077| 1.937 = a ee 9 2.526 16,277 5,736 
WER oc coesenee--- 635 < See Cie ee) Tie |= OR ee, T "383 311 
Final net ......... 5,313 5,515 27,046  —S-23.,530 —876 = 3 
oe i operated 3 35 tt aeons * Serene tat ¢ eal 15,894 5,425 



















































































































































































































































FEB., 1914.) RAILWAY EARNINGS 19 
Great North ern System Great Western 
Great Northern Farmers’ Grain & 8S hipping Co. — Month of December— oe 1 to Dec. ty — 
EARNINGS —Month of December— alg 1 to Dec. 31—|—Month of December— ——July 1 to Dec. 31— 1913. 1912. 1913 1912 
3 BOD 924 Pesce 866 33318. 97 3 33178, 392 | wr 5,221 19 143 10 166 12 ; 134 7 ; ; 
Freight revenue_----- , 92 819, »315,973 33,17 f ¢ 5, 166 53,217 21,134 37,711 142,208 142,833 
Passenger revenue ---| 1,223,518 1,285,532 8,903,701 8,250,036 1,172 2,063 12,547 16,083 326 224 1.685 1/895 
Tot., incl. other rev.| 5,564,360 6,548,454 44, 991,521 44,110,727 | 7,639 16,948 54,713 77,654 24,991 42,336 161,931 160,128 
Expenses—Maint.way| 735,976 643,667 6,173,729 5,670,990 842 673 9:600 9,146 3,076 2,125 33,168 29,532 
Maint. of equipm’t_| 866,109 791,306 5, 084 894 4,661,337 | 214 232 2,023 4,602 3,754 1,335 13,313 10,627 
Traffic expenses -- 106,036 — 106,723 ‘680,056 —'597:177 27 184 559 | 64 56 35 352 
Transportation exp_|_1,761:882 1,794,092 11,470,759 10,943. 666} 2 062 ___ 2,689 16,265 17,480) 8,368 7,413 34,310 29,095 
Tot., incl. general | 3,589,817 _ 3,448,327 24,117,601 22,518,376! 3,390 5,078 29,801 35,466) 16,844 «12,446 —*«91,100 ——«*79*,891 
Net from railroad____| 1,974,542 3,100,127 20,873,920 21,502,350 ~ 4,248 11,869 24,912  42,187| 8.147 29,889 70,830 80,237 
Outside operations,net | _'—68 848 4,366 121,333 ROM SLE | Sasaes  ocoeee! _Renees __ Snvene —1,728 —120 —1,147 —1,382 
Total net revenue__| 1, 967 694 3,104,493 20,995,253 21, 1.730.628 4,248 11,869 24,912 42,187 | 6,418 29,769 ears ~ 78,854 
ing 1 casas |__319,658 386,833 2,352,892 2.005.172} ‘833 ‘833 «4.,998 4,998 | 852 755 5,113 4,532 
Binal net ,------- 3 T.648,036 2,717,659 18,642,361 19,725,455 | 3,415 11,036 19,914 37,189 5,566 29,014 64,569 74.322 
Miles of road operated 7,792 774 66 66 57 57 
—Green Bay & Western System—| —_a 
een Bay & Western Ahnapee & Western Kewaunee Green Bay & Western 
EARNINGS —Month of t Decembe — ~~ 1 to Dec. 31—| —Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 
| 1913. 1912. _ 1913. 1912. | 1913... 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
Freight revenue-_---- 40,7: 49,154 265,864 266,066 3,679 27,463 21,273 | 13,501 9,546 66,654 52, 609 
Passenger revenue ___| _15, 500 3: 438 97,391 93,868) 3" seo ___ 3,390 27,624 25,287] 3,841 3,692 26.639 23 
Tot., incl. other rev. v. 60,857 69,872 396,786 «397,043 | "9,563 8,225 61,757 52,394 | 18,775 14,873 101,038 "83,360 360 
Expenses— Maint. way | 1: 4,381 6,701 77,798 73,252 | 616 1,042 8,947 8,876 | 2,038 1,235 11,939 
Maint. of equipm’t_ | 8,216 7,057 51,573 42,583 | 904 480 3,584 3,172 1,993 2,436 506 8 833 
Traffic expenses -_- | 274 ‘314 2,644 2,802} 159 133 646 512 184 15: 673 531 
Transportation exp_ fo 15,837 20,767 110,503 116,247} 2,709 3,297 _—«14,843 14,524 4,828 4,787 24,645 24,150 
Tot., incl. general) _ 41,202 38,426 253,240 247 +586 | _ 5,079 5,495 30,596 29,372 10,152 9.522 —-55, 248 52,983 
Net from railroad - | 19.654 31,446 143,545  149,456| 4,483 2,730 31,161 23,021| 8,622 5,350 45,789 30,377 
Outside operations, oad a eres -- __------ _------|_------ ~~ --- _wwe--- === =e ------ ~~ ---- esccs + asumes 
Total net revenue__| 19,654 31, 146 143,545 149,456 | 1,483 2,730 31,161 23,021 séa3C~—“‘i‘CSS*YCS 35 50 45,789 30,377 
NR | 2.461 2,171 14,767 13,027; 370 aa3—St—(iéi8;« SD 1,940 _ 740 4,444 3,7 
Final net _______-- 17,193 29,274 128,778 136, 429 | 4.113 2,406 28,939 21,081 7,882 ris 41,345 26,580 
Miles of road operated | 48 248 3 34 3 36 
Gulf & Sabine River Gulf & Ship Island Gulf Florida & Alabama 
| ——--Month of October— —July 1 to Oct. 31—)|—Month of December— ——July 1 to Dec. 31—— |—Month of December— ——July 1 to Dec. 31— 
EARNINGS 1913. 1912. 19 :. 1912. 1913. 1912. 1913. 912. | 1913. 1912. 1913. 1912. 
Freight revenue------ | 9,845 7,691 38,491 29,994 130,463 116,465 785,442 715,216] TT a 42,697 : 
Passenger revenue --.|__------ Sea ee ___1,903}__——- 37,050 38,652 220,267 220,541); 4,651 ----~-- ee 
Tot., incl. other rev. | 10,864 9,116 43,256 35,083; 178,960 166, 848 1,074,113 1,007,411 iS Bere reer 
Expenses—Maint.way 3,958 3,699 12,787 11,351 21,175 21, 127 ,565 145,052 | ae “Se das 2 eee, 
Maint. of equipm’t_ 3,510 2,946 16,235 20,979 36,146 37 O98 197,187 184,119) PR ence Same ~~ aeen. 
Traffic expenses ---_, 4 7 29 23 3,513 2,082 17,496 16,015} a « -adboom ti ee 
Transportationexp.| __—-4,245 4.474 ‘15,738 20,230 | 10,869 44,461 282,752 273,515) ct ere ae 38... 
Tot., incl. general | 12,791 12,229 50,235 57,100} 120,351 104,339 674,691 668,936. 4,849 Lf fir 
Net from railroad....| | —1,927  —3,112 —6,978 —22,016} 58,609 “62,508 ~—«399,421 ~—338 475 7 gee reves cd ai Oy Be 
Outside operations,net} —------ ___------ _------ ___-- ~--- —— - ea eese assess enews ease 
Total net revenue_ —1,927 —3,112 —6,978 —22,016) 58,609 62,508 399,421 338,475 Oa “deuses Cé. Sapper 
aaa eo nies . . apelin Dieeee —° ate ont «oe oar 42,587 34 321 a  eetiokn RSS 
Final net _. | —1,927 —3,112 —6,978 —22,016} 50,973 53,489 356,834 304,153 re wee.’ eae 
Miles of road ope rated | 32 25 307 307 101 , ea 
| Gulf Texas & Western Hannibal Connecting Eawkinsville & Florida South'n 
| —Month of November— —July 1 to Nov. 30—|—Month of December— -July 1 to Dec. 31——| Operated by Gulf Line Ry. Co. Oct. 1, 1912. 
EARNINGS 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. |—Month of December— —~July 1 to Dec: 31— 
$ . g § | 1913. 1912. 1913. 1912. 
Freight revenue______ ». 600 be 3, 181 43,293 41 .969 0, 943 1 11 4 40,114 38,939 | 11,1938 -<---- 62 eecace 
Passenger revenue ___|___ 3,063 1,431 19,878 _—_— 7,034} ei diame | eee, © Oe tt Bare Bess 
Tot., incl. other rev. | 14,341 15,179 66,522 51,698 | 8,338 ~ 62,563 | Se — aWusan ret ae 
Expenses—Maint.way | 5,870 1,580 22,812 8,138 1,403 6,725 | ). See ee 0 "Sakae 
Maint. of equipm’t_ 1,755 878 10,032 4,604} 2,090 8,106 | 1, ‘2 ia a” le 
Traffic expenses ___ 630 241 3,095 1,332! _ oT 420 | i SO a eee 
Transportation exp_ Ke 7,060 _ 4,026 30,595 16,999 | 5,056 __ 26; 3,965 | 6, 519 Soe a ee eee 
Tot., incl. general} 16,392 7.665 71,778 _—-34,964| 9,410 __43,198) _ 15, 946 SS séeses CE hea 
Net from railroad_.._| —2,050 “7,514 ~=—65,255 ~—«:16,734! 1,071 19,364 | Sa wakes eco xaes 
Outside operations,net} —------ __------ . , price .| ---- ------ ees 
Total net revenue__| —2,050 7.514 —5,255 16,734; —1,071 19,364 | ah" éénenn 5 ae ren 
be bendcadeas |- 534 559 2.672 2,795) _ 96 oe 2 ae cy ro 
Final net ___-_.__- | —2,585 6,955 —7,927 13,938; —1.168 18,781 | J, Sevres 22,324 a 
Miles of road operated | 129 75 6 oe” *. ssueee 
| Hoboken Manufacturers Hocking Valley Hoosac Tunnel & Wilmington 
| —Month of December— ——July d to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 
EARNINGS 1913. 1912. 1913. g12. | 1933. 192 1913. 4912. 19}8. 1932. 198. 1912. 
Freight revenue... __. a fechas:  meanee 160,182 496,534 3,471,737 3,397,652) 4,843 5,623 32,509 ¥, 338 
Passenger revenue ___| . ~----- x ‘ 9,069 a fe ov, 649 ™ "516.872 __ 509,246 | —___ 2,120 1,800 12,617 13,528 
Tot., incl. other rev. | 12,315 12,312 65,924 69,964 | 574,411 604,023 4,282,599 4,180,894 | 7,934 8,450 50,290 57.625 
Expenses—Maint. way | 1,094 737 5,738 5,616 | 15,372 56,197 443,376 425,850 9" 233 1,013 24,686 68 
Maint. of equipm’t_ 485 831 4,174 3,107 134,818 120,725 795,437 814,415) 1,401 1,400 8,738 79 
Traffic expenses __ 231 194 1,188 1,228 | 8.4 53 9,945 58,175 eel #*keiee sence iene | aueeee : 
Transportationexp_| 8,711 9,412 AT,584 50,065} 213,320 198,136 1,362,291 1,179,988] 3,396 2,602 16,970 15,468 
Tot., incl. general 12,188 13.315 64,567 64,267; 416,907 399,462 2.749.618 2,559,305 7,962 5,710 55,652 35,149 
Srv = —— a I= | > —_—_—— = a — = —= ——_ = —— 

Net from railroad____| 12% —T.003 1,3: 5.096, 157.504 204,561 1,532,981 1,621,589 —27 2,739 —5,362 22,476 
Outside operations,net | __ 386 1,841 — 2,529 3,723) __------ > = --- ~~ -- | == == ------ St a 
Total net rev __| 513 837 3,887 9.419| 157,504 204,561 1,532,981 1,621,589 —2i 2,739 —5,362 22,4 
aaa sinctnaaiemie 1,250 11,568 7,500 19,178} __ 41,000 44,400 246,000 237,600) 2238 22 1,340 "340 
Final net __.___.._.|—736 —10,731 —3,612 —9,759 116,504 160,161 1,286,981 1,383,989 —251 2,516 —6.703 21,135 

Miles of road operated 1 | 351 351 (See this road on p. 30) 25 2 
Huntingdon & Bd Top Mt RR& C Idaho & Washington Northern Illinois Northern 
—Month of December— ——July 1 to Dec. 31—— | —Month of November— —July 1 to Nov. 30—|—Month of December— ——July 1 to Dec. 31— 
EARNINGS | 191 1912. 1918. 1912. 1913. 1912. 1913. 1912. 1018. 1932. 1013. 1912. 
Freight revenue______ 45,190 52,200 280,630 280,852 28 844 a 869 185,488 an: 080) Heecse 8 detens 98 8=s sw igaeen | aes . 
Passenger revenue ___ 6,033 5,596 39,024 36,926; 7,942 8,721 57,582 58,986 ~----- ee ee ee 
Tot., incl. other rev.| 53.876 59,507 330,315 327,663 38, 160 53,173 249,446 309,338 30,785 29,646 ~ 1904 637 «189,363 
Expenses—Maint.way 5 '316 6656 «© «40.656 «=| 40723 5.325 6.023 35.57 31.282 3,109 1,661 5,762 9/180 
Maint. of equipm’t_ 4,269 5,718 30,368 38,348 3908 8.819 30,455 41,608 3,191 3,102 19; 648 16,931 
Traffic expenses ___ 932 445 4,303 2,716 1,460 153 8,48 6,957 350 19 1,694 1,2 
Transportation exp_ | 15,234 14,230 82,354 76,693 16,151 20' 790 97,660 117,604 13,748 13,750 83,112 79,623 
Tot., incl. general] 29,064 30,647 177,945 __ 178,885) __ 33,438 ___| __ 39,437 __ 187.2 504 209,646; _—-.21,290 19,469 124,867 111,199 
Net from railroad....|~ 24,812 ~ 28.859 152.370  148,777| 4,722 13,735 61,942 99,692 9,494 10,176 65,770 78,164 
Outside operations ,net wee mus --- ---- > S25—3~ Li a OC Le Rat. ase ess saa 
Total net revenue__ 24,812 8.859 152,370 148,777 4,722 13,735 61,942 99,692 9,494 10,176 65,770 ‘ 
Taxes...... tees 2'000 “2 8 BOS 12:000 12,000] 4,000 4,000 20,000 0 2,031 Cr1,700 4,628 "3610 
Final net __.______ 22,812 26,859 140,370 ‘136,777 722 9,735 41,942 79,692 7,463 11,877 61,141 75,553 
Miles of road operated 71 70 150 150 5 5 
Illinois Cen|tral System Illinois Southern 
Illinois Central Chicago Memphis & Gulf —Month of December— ——July 1 to Dec. 31— 
EARNINGS —Month of December— “a uly 1 to a a of P92. 1813. 1 to oe. a 1938. a 1913. 12. 
1913. 1912. . A 
Freight revenue______ 3,860,932 3,752,986 22,848,932 21,808,130 | 11,129 15,130 2,424 94,310 41,353 40,916 258,705 285,448 
Passenger revenue ___| 1,245,549 _1, 238,557 7,333,485 7,184,640 6,741 4.7 798 ostaleiagn 32. 064 28, 11 5,203 4,811 32,743 32,236 
Tot., incl. other rev.| 5,800,376 5,658,189 34,408,033 33,185,039 18,411 20,32 117,926 126,180) 48,189 47,377 302,071 298,272 
Expenses—Maint.way 631249 5, 586.076 6.022.651 | 4.639.097 538 5'897 22,082 43,143 | 8,298 6,357 47,270 41.692 
Maint. of equipm’t_| 1,113,191 1,035,574 7,567,909 7,094,930 2,199 1,749 13,962 9,751) 9,246 7,773 51,896 4,505 
Traffic expenses _ 113,044 117,808 644,828 _ 687,955 ono eben 31 34 603 1,509 1,419 9,199 ,622 
Transportation exp_| 2,147,368 2,224,971 12,283,007 12,512,484 4,587 7,141 26 616 33,243 19,780 __18,120 __ 110,334 __ 111,980 
Tot., incl. general) 4,145,606 4,085,880 26,310,083 25,697,209 7,338 16,050 ____ 64,169 94,065 42,000 __—:36,630 237,726 ~ 223,028 
Net from railroad____| 1,654,770 1.572.308 "8,097,949 7,487,830} 11,072 4,275 53,757 32,115 6,188 10,746 64.348 ~ 75.244 
Outside operations,net 729 —8,832 —13,613 _—61,078)_— ------ ___-----~ ___------ ___--- aon) sueckn  sesnene | \cabhae *) Senden 
Total net revenue__| 1,655,500 1,563,476 8,084,336 7,426,751 11,072 4,275 53,757 32,115 6,188 10,746 64,345 75,244 
Wii warvecnccscce 0:744 237.750 1.598.051 1,426,500 500 3 3,000 1,800 2,000 ,000 12,000 12,00 
Final net_.._..... 1,384,755 1,325,726 6,486,284% 6,000,251 10,572 3,975 50,756 30,315 4,188 8,746 52,345 63,244 
Miles of road operated 4,762 4,762 (See thie road on p. 30) 52 52 136 136 
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—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—— | —Month of November— —July 1 to Nov. 30— 
EARNINGS 1918 1912. 1913. 1912. 1913. 1912. 1913. 1912 1943. 103. 19}2. 1932. 
Freight revenue------ 26,787 26,516 142,632 136, 535 | 502,795 690,039 3,972,821 4,671,427 8,885 4,323 44,165 27,685 
Passenger revenue --_- _ 2 eu et 4 1:58 __ 203,984 232,244 1,271,514 1,432,262) 2,768 1,905 13,898 9,596 
Tot., incl. other rev. 28,628 28,186 ~=—«:150, bes 142,994! 765,629 «982,659 5,598,507 6,466,504 | 12,329 ; 755 61 990 39,987 
Expenses—Maint.way | 4,135 7,171 43,255 48,565| 182,301 147,281 781,014 814,902) 1,577 1,250 10,109 8,674 
Maint. of equipm’t_ 3,188 2,470 19,808 26, 157 | 51,155 124,725 622,577 784,694 3'382 1,816 16,277 10,762 
Traffic expenses--- $26 452 3,049 2,617 | 26,308 23,768 158,460 153,370 21 17 106 100 
Transportation exp-|_ 6,388 6,527 36,250 30.940 | _ 395,689 446,432 _ 2,258,873 2,435,967) 6.193 3,520 | 25,791 ___ 20,793 
Tot., incl. general | 17,073 18,321 115,406 118,353| 690,231 774,651 4,019,375 4,388,242 11,751 7,824 (60,104 45,888 
Net from raiiroad.--.-|~ 11,554 © 9,864 35,579 24,641) 75,398 208,007 1,579,132 2,078,261! 578 —1,068 1,885  —6,900 
Outsideoperations,net| = ____- Soneas ae 2 ~| =“, G00 —1,941 —9,719 —12,764 ooo--- aueces .. -ee aa 8 coonse 
Total net revenue-_- 11,554 9,864 35,579 24, 641} 73,509 206,066 1,569,412 2,065,497| 578 —1,068 1,885 —5,900 
ES cdot Scanian 399 396 2,397 2,380! 30,000 30,000 149,841 180,000} = 1.300 = 600 4,400 3,000 
Pinal net ......... 11,155 9,467 33,181 22,261 43.509 176,066 1,419,571 1,885,497 —721 —1,668 —2,514 —8,900 
Miles of road operated 18 18 59 1,159 35 29 
Ironton iJ caine Chautauqua & L Erie| sgonesboro Lake City & Eastern 
| —Month of December— ——July 1 to Dec. 31— | —. —-Month of October-— —July 1 to Oct. 31— |__Month of December— ——July 1 to Dec. 31— 
EARNINGS | 1913. 1912. 1913. 1912. 1918. 1912 2. 1913. 1912. ee 1 1913. 1913. 1912. 
$ ; 
Freight revenue-_--___- 21,626 16,441 147, 004 127,612 8,329 + 350 30,253 29,456 17,146 16,951 104,408 97 331 
Passenger revenue --- | 414 252 __ 2,454 1,669 . 1,305 1,037 6,095 8,430) 6,011 — _ 5,398 7 30,325 ___ 30,4! 452 
Tot.,incl.otherrev.| 23,059 17,974 157, a7 136,213} 10,043 8,982 37,930 40,636 | 25,849 26,646 153,165 151,459 
Expenses— Maint.way | 1,887 1,442 13,221 10,415! 2,036 3,001 7,669 9,806 | 7,098 7,301 35,93 27,156 
Jaint. of equipm’t_ 3,833 i: 68 5 18,691 12,86: ,) 573 1,017 2,795 3,636 2,344 2,393 12,594 15,234 
Traffic expenses - - - | 257 264 1,652 1,635 747 180 2,611 784 _ 395 _ 241 2,078 1,388 
Transportationexp.| _—-6,, 184 5.473 36,445 30,219 | 6,204 4,985 25,066  —s.25,365| «8,962 6,301 45,586 32,262 
Tot., incl. general | _ 13,788 10,466 $0,065 64,748| 10,167 10,078 40,990 42,896; 21.213 17,884 105,929 85,641 
Net from railroad_--- 9,270 7,507 77,631 71,464 —124 —1,095 —3,060 —2,259! 4,635 8,762 17,235 60,817 
Outside operations,net| _ ne intale. 0. enix «..cecees) "o .aeee «Cee: eee | ee a aie meas hs apne 
Total net revenue-_| = 9,270 7,507 77, 631 71,464 —124 —1,095  —3,060  —2,259 4,635 8,762 47,235 65,817 
. sss a alpen 650 600 _ "3'900 3,600 400 400 1,600 1,600 1710 1,215 10,263 7,295 
Pinal net .......-- 8,620 6,907 73,7 67 ,864 —524 —1,495 —4,660 —3,859| 2,924 7.546 36,972 58,522 
Miles of road operated | 2 12 35 35 | 96 965 
Kalamazoo Lake Shore & Chicago) Kanawha & Michigan | Kanawha Glen Jean & Eastern 
—Month of December— ——July 1 to Dec.31—— | —Month of December— ——July 1 to Dec. 31—— | —Month of December— ——-July 1 lo Dec. 31-— 
EARNINGS 1913 12. 1913. 193. 1913. 19}2. 1913. 1912. 1913. 1012. 1913. 1912. 
Freight revenue-_---- 3,866 3,829 35,790 40,655| 206,153 196,330 1,504,286 1,460,433 7,271 8,031 51,399 51,569 
Passenger revenue ---| 5,063 4,871 35,831  & 7,925|  _—34, 807 a 02,401 __ 207,523 203 906 | 1,681 2,182 10,169 _ 9,732 
Tot., incl. other rev. 9,814 9,490 76,747 84,350! 247, 284 234,590 1,751,679 1,701,311) 9,017 10,249 61,799 61,456 
Expenses—Maint.way 1,402 1,019 10,648 8,015) 31,728 32,399 250,687 232,246 2,135 2,210 7.993 9,572 
Maint. of equipm’t- | 1,244 1,134 6,546 6,942 | 66.578 51.715 389.520 299,403 | 1,213 1,517 9,632 5,490 
Traffic expenses --- 117 190 1,852 1,420, 2,789 2,684 17,111 14,011 ams aa’, ‘eee 
Transportation exp. |_ 4,841 4.445 28,573 31,793) 84,645 ~—=— 72,196 518, 472,823 | 2,203 3,233 12,511 11,362 
Tot., incl. general 7,977 7,111 _—_—«-49,730 50,108| 193,158 165,489 1,217,421 1,056,655 5,841 7,112 31,723 27 ,282 
Net from railroad__--|  —«1,837 2,378 27,016 34,241 54,125 69,100 } ere “644,658 | 3,176 3,136 30,076 34,173 
Outsideoperations,net; = - ----- _. Beara _ seaman a ea —oe -20 —123]_ 7 sam ae 
Total net revenue-- 1,837 2,378 27,016 34,241 54,130 69,073 534,237 644,531) 3,176 3,136 30,076 34,173 
GE knacebabesex-< — 438  _—_—s2,854 2,801} 11,145 8,467 59, 965 54,114] 302 267 | 1,817 1,60: 
Final net ......... 1,344 1,940 24,162 31,439} 42,984 60.006 474,2 590,417 | 2,873 2,869 28,259 32,571 
sales ot coed cpareted 50 50 | 76 76 14 14 
Kansas City Clinton & Springfield; Kansas City Mexico & Orient Ry Co Kan City Mex & Orient Ry of Tex 
—Month of December— ——July 1 t ee 31— | —Month of November— —Jul 4 to Nov. 30— | —Month of November— —July 1 to Nov. 30— 
EARNINGS 1913. 1933. 1913. 1933. a ae 1912. 191 1912. | 1913. 1912. 2, 1913. 1912. 2. 
Freight revenue------ 15,723 18,616 108,798 116,957 | 55,841 61.952 295,661 297,724 | 84,743 84,619 307,906 291,341 
Passenger revenue --_- __ 11,588 12,867 72,392 81.5 578 | 12,157 — 13,060  —— 68,656 _ 72,381 | 22,116 21,501 116,002 94,327 
Tot., incl. other rev. 31,348 35,208 206,007 221,876 73,342 79,947 389,484 395,314) 111.366 112,089 445,390 403,947 
Expenses—Maint.way 5,863 4,864 12°36: “39'720 6.84 15,938 60,055 96,349 | 21,422 10.996 96,740 63 863 
aint. of equipm't_ 2,412 2,990 17,379 20,434 | 22,492 16,120 89,997 67,812) 15,349 16,495 55,428 63,006 
Traffic expenses -_-- 436 389 2,891 2,183 | 99 4'992 28,448 23,012) 5,460 3,299 20,672 16,236 
Transportationexp.| _| 12,928 14,895 77,027 80,912 06 27,151 153,979 134,080; 60,166 39,926 251,705 163,158 
Tot.,incl. general} 23,130 24,737 148,696 _ __151,981 3,214 73,550 377,789 369,113 107,361 76.083 450,455 329,535 
Net from railroad---_| 8,217 «10,471 «57,311 69,895 128 6,391 «11.694 26,200 4,004 36,005 —5,065 74,412 
oR eee eee eee ee __ sseene  seeseu Seteeh hence | i w/a Ree aes sila nae a 
Total net revenue-- 8,217 10,471 57,311 69,895 128 6,391 11,694  —- 26,200) 4,004 36,005 ~~ —5.065 74,412 
_ eee _ 1,000 2,000 ~——s12,000 ~——s12,000)_ 5.915 4,750 25,717 23,750|_ 6.455 2.500 18,455 2, 
Final net ......... 7,217 8,471 45,311 57,895| —5,787 1,641 —14,023 2.450; —2,450 33,505 —23,520 61,912 
Miles of road operated 154 154 259 259 | 476 430 
Kansas City Southern | Kansas City Terminal | Kentucky & Tennessee 
|—Month of December— ——July 1 to Dec. 31— | —Month of December— ——July 1 to Dec. 31——-|—Month of December— ——July 1 to Dec. 31— 
EARNINGS 1913. 1932. 1033. 1912. | 1913. 1932. 1933. 1912. | 193. 1912. 1043. 1942. 
Freight revenue- ----- be eee ee a ee ee | 11,324 14,473 72,898 82,540 
Passenger revenue ---| 155,163 158,221 915,377 -900,747|__—- -- -- - a eae ol Tea = 3,640 2,682 
Tot., incl. other rev. 928,402 916,957 5,443,754 5,510,720 35,021 42,103 237,904 258,613 | 12,587 15,027 78,286 87,597 
Expenses-—— Maint.way 101,206 92 O15 524,443 547.745 5,262 3,263 24,652 25.340] 910 992 7,310 8,432 
aint. of equipm't- 110,336 102,157 663,410 699,579 6,526 8,300 42,096 45,920) 1,507 2,800 8,473 13,110 
Traffic expenses - -- 27,017 25,347 162,182 153,859 Qa . tisexs sie hick pee - —_ ans — 
Transportationexp.| 309,811 _ 320°6 (645 1,785,015 1,749,157 33,480 «30,463 160,237 167,265) 2.513 2,605 «14,367 __—18,081 
Tot.,incl. general} — 587,300 _ _ 574, 742 3,345,988 3,340,464] 46.371 42,859 234,152 244,419} 6.284 7,194 ___ 39,102 ___ 49,193 
Net from railroad..._| 341,101 342,214 2,097,765 2,170,256| —11,349 —755 3,751  14,193| 6,302 * 7,832 39,154 38,403 
Outsideoperations,net} = ------ _ ae, Arana ey) are aaa ; oe ce ee ee eee 
Total net revenue..| 341,101 342,214 2,097,765 2.170.256| 11,349 —755 (3,751 14,193) 6,302 7,832 39,184 38,403 
Taxes .........-.--- | 42,809 39,278 246,373 218,488; 6,846 2 O33 37,238 25,351 20 co as 
Final net ........- | 298, 292 302,935 1,851,391 1,951,767; —-18,195 —3,699 —33,487 —11,158 6,282 7,812 39,064 38,283 
Miles of road operated | 82 827 9 10 10 10 
Kentwood & Eastern Lackawanna & Wyoming Valley Lake Champlain & Moriah 
| Month of December— ——July 1 to Dec. 31——~|-—Month of December— —- July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31-—— 
EARNINGS 1918. 192. 1918. 1912. 1913. 1912. 1913. 1912. | 1913. 1912. 1913. 1912. 
Freight revenue------ 18,923 18,150 104,117 97 ,533 | 6,081 6,057 41,305 40,992 | 10,966 16,041 100,95 34 86,126 
Passenger revenue _-_| 1,493 1,421 — 8,669 7.754 | 45.790 43,809 287.547 __ 277,038| __ 63 _ __88 nee 
Tot., incl. other rev. | 20,929 19,951 115,365 107,799} 53,798 51,749 339,708 327,663| 12,070 18,623 99,370 
Expenses—M aint. way | 3.477 4,323 24,854 21,603 3,714 2,460 30,326 21,651 1,544 1,915 12,342 
Maint. of equipm’t. | 2,707 4,169 21,532 20,694 5.873 5/812 35,353 34,498 2,671 2,598 14,343 
Traffic expenses --- | 43 3 307 116 578 550 3,566 3,753 assum 
Transportation exp. | __ 5,599 5,942 29,086 ___ 28,455 16,751 16,099 96,915 95,293 3,107 a 1,689 . _25,461 
Tot., incl. general | 13,553 14,689 81,602 74,780| 28,188 26,268 172,962 162,787| 8,693 10,642 56,127 
——, — = ——— er | = Re OS ee a =x = es = 
Net from railroad _--- 7,376 5,262 33,762 33,019 25.610 25,480 166,745 164,876 3,377 7,981 43,242 
Outside operations, net} _—------ Pe _ sees Kg ‘ ‘ han: j Sie fica 
Total net revenue-- | 7,376 5,262 33,762 33.019| 25.610 25.480 166.745 164,876| 3.377 7,981 43,242 
axes ---.---------- 882732 2,968 8,538} | oe 454 2,619 900 — 600 __ 3,600 
Final net .-.....-. 6,493 4,529 30,793 29,480| 25,429 25,480 ~—:166,290 162,256 2,477 7,381 39,642 
Miles of road operated | 54 54 29 929 7 7 
| 
| Lake Superior & Ishpeming Lakeside & Marblehead Lancaster & Chester 
|—Month of December— ——July | to Dec. 31— — Month of December— ——July 1 to Dec. 31— Month of December— ——July 1 to Dec. 31—— 
EARNINGS | 1912. 1948. 192 . 1913. 1912. 1913. 193. 1943. 1942. 1913. 1912. 
Freight revenue- - -_-- 3,849 3,390 341,994 177 ,603 | ,398 14,637 68,266 2,178 7,433 8,091 45,304 42,376 
Passenger revenue ---| 215 72 2,325 _ 1,875} 184 176 813 783 1,751 1,974 8,653 10,092 
Tot., incl. other rev. | 4,410 3,929 416,717 181,278; 9,694 14,822 69,743 83.226| 9,649 ° 10,801 56,609 55,365 
Expenses— Maint. way | 7,789 65,328 56,105 94,805 | 1.610 1.416 20,578 6,446 670 1,557 6,510 11,521 
Maint. of equipm’t- | 8,270 7,578 50,091 46,289 | 1,229 483 8,770 5,208 634 $24 8,692 4,166 
Traffic expenses ---| 122 85 825 564 | 58 74 379 844 35 73 329 "342 
Transportation exp- | 8,330  —s- 2,933 101,530 52,904 | 3,978 4,653 20,371 21,576 28,565 2,317 73,045 __—10,696 
Tot.,incl. general} _-28.786 79,912 221,008 203,948 | 7,950 10,210 57,321 41,618 31,063 «5,673 93,060 31,023 
Net from railroad....| —24,376 —75,983 195,708 —22,670!| 1,743 4,611 12,492 41,608) —2i1,414 5,127 —36,451 24,341 
Outsideoperations,net;  ------ ——------ —------ ; J wire, fete . eS oe assess 
Total net revenue... —24,376 —75,983 195,708 —23,670| 1.743 4,611 12,492 41,408) —21,414 5,127 ° —36,451 a, afl 
Gs ccccdtiiecnwee __ 9,253 3,714 25,520 «16,603 | 68 FOR 4.083 3,578 17¢ 176 1,1 1,215 
Final net _...-.--- —33,629 —79,697 170,187 —39,273| 1.063 4,015 8,338 38,030; -—-21,593 4,951 —37,650 23,125 
Miles of —F operated 35 35 } oy 28 



















































































































































































































































































FEB. 1914. RAILWAY EARNINGS 21 
‘ mace: | | 
Laramie Hahn’s Peak & Pacific | Las Vegas & Tonopah Lehigh & Hudson River 
|—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—| __yfonth of December— ——July 1 to Dec. 
EARNINGS 1918. 1042. 1938. 912. 1913. 1932. 1918. 1912. | "3913. 1912 1913. 1912 
rr s 
Freight revenue-_----- 14,787 12,078 74,241 73,578 | 13,049 12,624 78,320 79,679 8,776 145,393 843,214 866,239 
Passenger revenue ---}; 1,139 _1,802 12'053 17. "404 | 2714 2,903 15,209 16,017 14857 3,667 28,103 26 ,634 
Tot., incl. other rev. 16,849 14,472 91,224 96,549 16,933 16,699 100,462 103,760!~759.705 157,241 921,840 919,127 
xpenses— Maint.way | 6,112 3,377 22,359 25,691 | 3,295 2,620 25,895 20,095 16,340 11,743 183,127 130,201 
“Maint. of equipm't- | 3,713 3,376 18,114 16,893 | 1,674 1,307 14,737 15,487 23.775 24'017 147.281 131,243 
Traffic expenses. -- 340 243 2,180 2,089 1,438 899 6,957 5,901 | "515 1,552 8,767 7,88; 
Transportationexp-; _—6,715 4,939 —-24,260 21,353; 6,799 6,746 39,706 41,083 50 699 61.992 345,098 317,565 
Tot.,incl. general; —_—17,988 13,167 _—_— 71,809 __ 69, 672 14,613 12,985 96 ,054 91,317 ~ 105,53 584 __104,921 = _ 710,661 _ 613,080 
Net from railroad_...!~ —1,139 ~ 1,305 ‘19,414  —-26,877 2,319 3,714 # 4,407 12,442| “34.120 52.319 211,179 306,047 
Outsideoperations,net;  __---_-- <r Seteek,  tabianh .- heeeme og teeeee — seenem _  s cape ae ee Oe, | _e-s-=- 
Total net revenue..| —i,139 1,305 19,414 26,877 2,319 3,714 4,407 12,442 | 54,120 ~ 52,319 211,179 306,047 
a 1,000 _—500 6,000 3,000; 2,082 979 10,480 7,227 4,000 4,000 24,000  _—-24,000 
Final net ........-. —2,139 805 13,414 23,877 237 2,734 —6,073 5,215 50,120 48,319 187,179 282,047 
Miles of iE operated | 111 111 200 200 96 96 
Lehigh & New England | Lehigh Valle Ligonier Valley 
|—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—— | — Month of December— ——July 1 to Dec. 31—— 
EARNINGS | 1913. 1942. 1913. 1912. | 1948. 1912. 1943. 13. 1913. 1912. 1913. 1912 
Freight revenue---- -- | 161,898 152,103 928,162 897,015! 2,612,044 2,948,476 17,745,187 19,127,314 § 421 14,502 108,768 92,676 
Passenger revenue --- | _1,177 ___ 963 7,318 6,255) 377,619 393,785 2,739,284 2,672,582 2,714 2,494 31,594 28,516 
Tot., incl. other rev. 172,600 155,888 964, 924 ~911,488| 3,105,303 3,461,354 21,236,622 22,542,679 21,509 17,367 143,130 =: 123,329 
Maint.way 16,336 13,747 2,984 128,241 389,9: 494'827 2.478.264 3,110,918 ‘476 1,835 f 15,266 
aint. of equipm’t- 22,277 15,675 137" 755 92,597 589,611 549.677 3,745,402 3,589,862 2'057 4,204 7,642 17,725 
Traffic expenses --- 1,758 1,259 12,892 8,235 89,091 73,6 518,277 484,914 100 52 1,116 "B05 
Transportationexp-| 52,138 37,575 249.633 214,572| 1,191,949 1,247,908 7,218,415 6,960 ,408 21,084 4,289 71,881 26,677 
Tot., incl. general; 97,316 71,841 546,538 — 462,452) 2,343,902 2,460,844 14,386,987 14,560,679 31,492 10,838 115,438 61,713 
Net from railroad-.--| 75.283 $4,047 418,385  449,035| 761,400 1,000,510 6,849,634 7,981,999| "0 932 6.528 27,699 61,615 
Outsideoperations,net| _____- cen’ wo---- _------| 36,370 —18,032 —133,7 —68,931 —398 —231 —1,223 366 
* Total net revenue..|) 75,283 84,047 418,385 449,035 725,030 981,577 6,715,930 7,913,067|  —j0.381 6,297 26,476 61,982 
DEE Aaednnrescencas __ 3.178 __—2,500 19,071 tee __ 132/000 117,500 748,000 __'705,000 500 198 875 08 
Final net _-------- 72,104 81,547 399,314 435,035 593.030 864,077 5,967,930 7,208,067) ~—j0 881 6,099 24,601 59,923 
Miles of road operated 285 27 439 1,451 1 
Litchfield & Madison Live Oak Perry & Gulf Lorain & West Virginia 
—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—— | __Mfonth of December— ——July 1 to Dec. 31—— 
EARNINGS 1913. 1912. 1915. 1912. 1913. 19)2. 1938. 1912. 1913. 1912. 1913. 1912. 
Brateis revenue_----- 20,214 19,382 128,815 109,535 | 9, tT 6,781 53,102 39,579 | 9,807 11,717 169,012 111,084 
Passenger revenue --- Se SS e | 2,415 © __ 973 _:10,604 Baeel fe lt eee |. ee 
Tot., incl. omer rev. 20,326 20,107 130,101 112,238 | 12,884 8,887 71,553 51,364 9,836 11,773 169,364 112,380 
Bie aint.way | 3,075 3,420 14,271 17,107 | 2,910 2,371 19,350 12,021 | 2'103 2'069 ‘084 89 
aint. of ce t. 5,428 6,416 38,751 34,674 1,498 2,126 10,321 13,094 358 73 451 68 
Traffic expenses - 189 219 1,345 1,511 | 293 184 2,108 1,314 47 19 22 4 
Transportation exp_ | i= 4,579 22,243  —«. 22,048; _ 2,573 S202 14,681 13,938 3,878 3,493 30,103 21,741 
Tot., incl. general; 13. .060 16,288 79,544 79,544 8,253 7,543 51,526 43 831 6.490 6,534 59,359 37,854 
Net from railroad..-.| 7,265 3,818 50,556 32,694 4,630 1,344 20,027 7,532 ~ 8,346 5,239 ~—-:110,005 74,525 
NN i rE on I aii mip oshes  Bhées= Stteeel oo ice,_) naenee . seen ne 
Total net revenue..| 7,965 3,818 50,556 32,694, 4,630 1,344 20,027 7,532 3,346 $3,239 +=110,005 74,525 
WE basen sasccunee |__ 1,600 1,000 6,800 6,000) ~ == '700_ 613 4:200 3,678 398 417 3,493 92 
Final net --....--- 5,665 2,818 43,756 26,694) 3,930 731 15,827 3,854 2,947 4,821 106,511 71,601 
Miles of road operated 43 43 81 81 7 34 
Louisiana & Arkansas Louisiana & Northwest Louisiana & Pacific 
oS | —Month of December— ——July 1 to Dec. 31—— | Month of December— ——July 1 to Dec. 31——| —Month of December— ——July 1 te Dec. 31— 
EARNINGS | 1913. 1913. 1913. 1912. 1948. 1943. 1913. 1913. | 1913. 1912. 1018. 1912. 
| 
Freight revenue-______ | 106,243 117,339 677,425 650,529) 24,209 24,127 122,451 138,641) 3254 18,888 127,484 117,254 
Passenger revenue edt 28,188 23,831 146,827 129,573} 5,175 4,905 27,215 30,960) 8 21 171 
Tot., incl. other rev.| ~~ 139,159 146,226 852,982 810,985) 30,944 30,612 158, 085 178,573; 22.516 19, 342 129,915 119,011 
Expenses—Maint. way 27,751 19,107 156,335 132,026 12,800 7,158 1,204 43,475 5.110 475 18,798 3,167 
aint. of equipm't- 21.394 19,630 127,349 126,642! 6,557 3,458 34° 240 17,906 3,959 3 ‘340 4,903 ; 
Traffic expenses --- 2,513 2,403 15,202 14,75: 500 421 3,14: 2,79 794 4,695 . 
Transportation exp_ 36,788 40,203 219,570 222,246, 11,130 9,219 56,411 48,244 8,431 6. oo 52,222 40,942 
Tot., incl. general; 93.393 86,449 550,008 oats 121) 33,916 22,393 168,538 124,656|~* 27,136 ~—Ss«: 6,969 16,707 101,309 
‘a pr en es ee — oO C= ————- oo 
Net from railroad - - - - 45,765 59,776 302,974 285, 3 86i|~ “2,971 8,219 —10,453 53,916; —4,620 2,373 13,208 17,702 
Outsideoperations,net} =" feats ee Me ‘an wees eekGes Seta . ke con nara rota eecsss _ sosuen 
Total net revenue- - 45,765 59,776 302,97. 285,864| —2,971 8,219 + —10,453 53,916 | —4,620 2,373 13,208 17,702 
i snccenecuns. 3/466 3,833 7,598 ___23,902| 2.575 __—1.150 9,450 _—6 900 35 321 ___—-2,100 931 
Final net .......-- 40,299 55.943 275, 376 261,962) —5,546 7,069 —19,903 47,016| —4, 970 2,051 11,107 15,771 
Miles of road operated | 278 255 (See this road on p. 36) | 121 121 7 
| Louisiana Railway & Nav Co. | Macon & Birmingham | Macon Dublin & Savannah 
res |—Month of December— ——July 1 to Dec. 31-— | —Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 te Dec. 31— 
EARNINGS 1913. 912 1913. 1912. | 1913. 10)2. 1913. 1912. | 1913. 1932. 1913. 1912. 
Freight revenue. --__- 125,371 164,232 811,294 781,499 10,631 8,361 52,998 52,698 | 38,431 35,217 199,131 164,309 
Passenger revenue - -- 29,289 25,589 157,421 _ 159,685) 4,999 4,612 25,822 28,418 | 16,144 (14,006 _—78,138 75,861 
Tot., incl. other rev.| [93,293 201,051 1,030,945 1,001,550 16,393 14,172 82,976 85,726| 37.536 $1,050 289,916 250,783 
Expenses— Maint. way 35,028 19,039 200,605 127,467 | 3.636 2,623 18,926 19.152 | 5,301 5,752 30,716 71 
aint. of equipm't_ | 24,643 23,988 121,820 115,078' 1,625 1,768 11,692 12,130 5. 174 4,779 4,610 34,113 
Traffic expenses - 5,77$ 5,512 38,223 34,740 | 602 487 3,911 3:030 | 3 3,795 19,615 21,011 
Transportation exp_ | 76,036 81,534 411,021 389,065) 5,631 4,864 28,743 32,649) 20, is 14,722 103,057 86,561 
Tot., incl. general! 749.008 137,241 809.425 _ 703.671) 12,272 10,547 68,010 71,839; 36,108 31,327 200,655 205,714 
: = rete | CK — ee = — a = — or a 
Net from railroad ---- 44,285 63,809 221.819  207.879| 4,120 3,625 14,966 13,886) 21,427 19,722 89,261 45,068 
Outside operations, net iat ates AOR Psi ie Scnass _ sasinks eee aeeuei wecces _ esusse 
Total net revenue_.| ~~ 44,285 63,809 221,519 ~—«-297, 879 | ~~ 4,120 3,625 14,966 13,886 | 21,427 19,722 89,261 45,068 
icin naunues.. 7550 5.500 36,500 _- 33,000] _ 906 —s.1,152 4,129 "E215 1,750  _—«i14871 9,063 8524 
Final net --....... 37,035 58 309 ~ 185,019 264,879! ~ 3,213 2,472 10,837 9,670 19,677 18,351 80,197 36,544 
Miles of road operated 350 350 105 105 92 92 
Manistee & Northeastern | Manitou & Pike’s Peak Manufacturers Junction 
| —Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—— | —Month of December— ae 1 te Dec. 31— 
EARNINGS | 1913. 10}3. 1038. 1912. | 1913. 1912. 1038. 1912. | 1913. 1912. 1913. 1912. 
Freight revenue______ $417 35,867 191,561 212,723 | Sietes “eeeon 418 1 930) 1,702 1,775 9,021 12,852 
Passenger revenue --_| 8,481 7,670 59,708 _—«68,201} 2 _seocs-  __ See 75,390) = ____.- <  _seeess  _neeues | eee 
Tot., incl. other rev. “43.159 "45,783 264,873 Pn. aie | panel 92,194 79,442 | 8,680 8,768 52,376 56,796 
Expenses—Maint.way | 4,621 4,777 40,147 42,955 8 82 8,931 5,236 1,693 1,175 ‘ 9,654 
Maint. of equipm’t- 11,362 7,991 50,271 44,667 153 127 4,560 4, 404) 1,018 1,253 6,457 6,283 
Traffic expenses _ 812 928 5,338 5,889 36 58 6,466 4,145 104 14 656 934 
Transportation exp_ | 15,645 16,458 95,420 98,454) _ 1 3. Sie. Se 131 | 3.490 3,364 19,137 20,809 
Tot., incl. general | 34,542 32,117 202,701 203,385) __—2.015 826 39,515 82,454) 6.661 6,286 41,066 __— 39,903 
Net from railroad__ ~ 8,616 13,666 62,172 80,249; —2,015 —1,826 52,678 46, 987; 2,019 2,481 11,316 16,893 
Outside operations, net ae jake Jevaey o2---- ------ Seeses Seses+| ascntss Ss oss w----- __—------ 
Total net revenue__| 8,616 13,666 62,172 80,249, —2,015 —1,826 52,678 48. 5,987 | ~~ 2,019 2,481 11,310 16,893 
QX6S ---...-.22222- 2.986 3,056 17,916 18,339 | Cr4a05 446 1,208 2,350) 3,165 753 «6,930 4,518 
Final net -........ 5,630 0.609 44,255  61,909|  —1,610 —2,272 51,469 a 636, —1,145 faa 4,380 12,375 
Miles of road operated ers 10.08 , 8 8 i9 19 
Manufacturers’ Ry of St Louis Marietta Columbus & Cleveland | Marshall & East Texas 
—-Month of December— —— July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— |—Month of December— ——July 1 to Dec. 31- 
EARNINGS | 4913. 912. 1048. 1033. | 1913. 1932. 1938. 1912. | 1913. 1912. 19}8. 1912. 
Freight revenue_____. | ha 7. (eee. “Mee "eee 6,456 6,135 38,070 39,233 14,455 18,081 73,391 95,362 
Passenger revenue ___|  _____- ae eenche ------| 30641 3,207 18,450 _—:17,374| 2:945 3,194 15,998 17,212 
Tot.,incl. otherrev.| «8,672 18.705 115,333 134,464 10,501 9,749 59,221 59,067 | 18,376 22,187 95,237 118,103 
Expenses— Maint.way 3,089 3,749 20,990 12,307 2,514 2,105 7,737 16,907 | ‘091 4,319 34,331 531 
vt of equipm t_/| 3,349 1,884 15,049 11,173 1,096 1,038 6 ‘068 E,414| 2,632 1,366 16,562 20,682 
Traffic expenses ___ 284 112 4,502 672 323 250 290 1,854 | 724 572 3,803 3,426 
Transportation exp_ 6 407 5,866 45,387  _—_ 37,833; 3,095 = 3,609 17334 ___17,741|) ‘8,875 8,149 — 49,298 ’ 
Tot.,incl. gemeral| 14,870 _—_—'14,234 98,123 76,562 7,541 _7,800 45.648 648 45,113 | 17,509 _—:15,402 110,345 102,972 
Net from railroad____ —6,197 4,471 17,209 57 ,902 2,960 1,949 13,572 3,9! |——=360 6,784 —15,107 15,131 
Outside operations, net Rei aaien ees a eee eee eee ee | weses-  _sasces Sade abbes 
Total net revenue_.| —6,197 4,471 17,209 57,902 2,960 1,949 13,572 13,954 566 6,784 —15,107 15,131 
Taxes ...... 162 97 4399 41084 1,119 518 717 3,034 690 825 ‘503 
= deiiiladeaes —7 360 3,494 12,810 53,817 1,840 1,420 9.855 10,930 176 5.959 —18,610 10,181 
Miles of read operated : 2 2 48 48 l 92 92 
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EARNINGS 


Freight revenue--.-.-.-- 
Passenger revenue --- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipm’t- 
Traffic expenses--. 
Transportation exp- 


Tot., incl. general 


Net from railroad---- 
Outside operations, net 


Total net revenue._| 63 


Taxes 


Final net 
Miles of roaG operated 


EARNINGS 
Freight revenue_----- 


Passenger revenue -.-|_ 


Tot., incl. other rev. 
Expenses—Maint.way 
Maint. of equipm’t_ 
Traffic expenses --- 
Transportation exp- 


Tot., incl. general | 


Net from railroad ---- 
Outside operations, net 


Total net revenue_-| 
axes 


Final net _....--... 
Miles of road operated 


EARNINGS 


Freight revenue- ----- 
Passenger revenue --- 


Tot., incl. other rev. 
Expenses— Maint.way 
aint. of equipm't-_ 
Traffic expenses —-- 
Transportation exp- 


Tot., incl. general 


Net from railroad._..| 


Outside operations, net 
Total net revenue-- 
| IRE ye 
Final net _........ 
Miles of road operated 


KARNINGS 


Freight revenue-- ~~. -- 
Passenger revenue ___ 
Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipm't_ 
Traffic expenses -_-_-_ 
Transportation exp_ 


Tot., incl. general 


Net from railroad____| _ 


Outside operations, net 


Total net revenue_- 
Taxes 


Final net _.......-. 
Miles of road operated 


BARNINGS 


Freight revenue__-__-_-_ 
Passenger revenue __-_ 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm't_ 
Traffic expenses ___ 
Transportation exp_ 
Tot., incl. general 
Net from railroad____ 
Outside operations, net 
Total net revenue_- 
De cwacnoeieadeas > 
Final net ________- 
Miles of road operated 


EARNINGS 


Freight revenue_-___-_-_ 
Passenger revenue ___ 
Tot., incl. other rev. 
Expenses— Maint. way 
me of equipm't_ 
affic expenses __ _ 
fama. exp_ 
Tot., incl. general 


Net from railroad___- 
Outside operations, net 


Total net revenue__ 
axes 


EARNINGS 


Freight revenue______ 
Passenger revenue --_ 


Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm’'t_ 
Traffic expenses ___ 
Transportation exp_ 


Tot., incl. general | _ 


Net from railroad_. _. 
Outside operations, net 

Total net revenue... 
;; > GPS Raae 


Final n 


Miles of Fr operated 






















































































































































































aryland & Pennsylvania McCloud River | Memphis Dallas & Gulf 
watt December— ——July 1 to Dec. 31—— | Month of December— ——July 1 to Dec. —— — Month oy Nacuake —dJuly 1 to Nov. 30— 
1913. 193. 1913. 19] 19)3. 1912. 1918. 19 1913. 1912. 1913. 1912. 
20,993 20,149 158,100 143,253) 7,979 13,804 193,248 216,747 29,778 19,453 154,340 48,248 
___ 12,378 12;465 «88,516 84,713 | 1,222 1,273 12,477 11,539 2,915 2,698 15,292 _—‘14,298 
40,238 38,643 288,275 264,049 9,652 15,718 209,578 235, 586 33,255 22,832 172,771 69,395 
10,174 6,086 55,697 43,581 2,565 2,039 29,872 20,111 4,224 3/961 24,334 18,250 
6.222 5,303 35,878 28,725 (947 5,754 37,846 32,745 1,776 2,68 11,121 ,30 
505 555 4,101 3,912 22 32 103 128 49 585 2,414 2,061 
. 17,596 15,427 114,189 88,637 5.455 4,609 50,062 47,757; 6,548 7,307 32,171 22,428 
36,603 29,760 222,393 177,282) 17,978 14,161 133,086 114, 190|__-14,663 17,270 79,787 ___—57,552 
3,635 8,883 66,882 86,766, —8,025 1,596 76,492 121,996, 18,592 5,562 92,984 11,842 
et Ee od LT a LN, ne So AA eS At ieee te << == ------| 2S ee tate dood peated dhs a 
3,635 8.883 65,882 86,766) 3.395 1,556 76,492 121,396 | 18,592 5,562 92,984 11,770 
1,185 1,171 7.145 _—«7,054| 1,631 1342 9,786 8,055] 685 933 326 4,605 
2,449 7,711 58,736 79,712| —9,956 214 66,705 113,340 17,906 4,629 89,658 7,165 
79 79 s 79 79 93 
Midland Valley Mineral Point & Northern Minneapolis & Rainy River 
—Month of December— ae 1 to Dec. 31—— | —Month of December— ——July 1 lo Dec. 31-—— | —Month 9 December— ——July 1 to Dec. ie — 
1913. 1912. 1913. 1912. | 1913. 1912. 1918. 1912. | 1913 1912. 19 13. 191 2. 
83,887 78,045 60: 529,492 8,008 5,941 42,867 46,667 1,181 3,712 19,729 8,328 
46,100 46,475 25! __ 256,964 | _307 ss 296 1,751 2,009; 1,918 1,989 8,110 7,051 
~ 136,448 130,694 90 827,177) 8,709 6,675 48,454 53,699 6,223 6,079 30,565 18,343 
34,497 31.660 19 201,392 | 666 420 24,398 5 2,231 1,997 12,309 11,624 
25,090 21.491 16 125,007 | 506 292 3,045 1,617 2,690 14, 544 13,965 
2,526 3,009 15,5: 15,781) 121 580 : ; 5 13 88 
53,030 42,802 __ 309,169 257,185) __ 1, 736 oe 10,471 1,743 1,993 10,639 9,023 
_122, 731 104,972 716,887 633, 101) _ a 674 ____ 8,476 42,567 6,576 7,590 42,884 ___ 40,609 
> ia 717 95,722 184,160 194,075 5 —§,035 3,199 5,886  32.301| —352 —1,511  —12,318  —22,265 
i mae — 386 1,956) ------ | ------ ___------ 9 a a ORS See Se See 
” = ng 708 26,000 184,546 196,032 5,035 3,199 5,886 32,301 | —352 1.511 —12,318 —22,265 
9,495 $473 96490 385811) oO 290 1,804 _1,740|_ 322 255  _—«i1,660 828 
“4,212 ~=«:17,527 145,117 160,220 4,735 2 909 4,082 30,561 —675 1,767 —13,979 —23,093 
373 373 30 87 87 
Minneapolis & St Louis ete Mississippi Central 
Minneapolis & St Louis Railway Transfer Co of Minneapolis §=—Month of December— ——July 1 lo Dec. 31— 
—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—— 1913. 1912. 1913. 1912. 
1913. 1912. 1913. a 912. | 1913. 1912. 1913. 1912. $ 8 
589,528 B30. 694 3,655,847 ee) “calties  “eeeeee “Seiteis ‘Vateabad 52,403 52,029 335,319 311,555 
__ 166,905 157,652 1 1072, 596 i 021.196 aati s apts ey ea |__ 17,939 __18,619 100,746 98,416 
806,496 840,281 5,024,969 5,151,027 16,438 18,979 106.507 110,641 78,096 79.921 492,161 469,671 
110,944 114,536 717,583 672,341 458 484 3,510 3,113 11,684 10,347 78,731 63,309 
101,858 96,696 688.472 635,587 1,836 350 5,124 3,497 | 14,189 15,046 92,012 85.228 
17.591 18,552 104,863 ,  csesae sata: i ere 748 1,135 5,237 5,781 
315,396 336,477 1,840,247 1,935.880| 7,057 7,693 44,010 —— 39,742) 17,322 20,452 110,877 _ 3,003 
565,989 588,103 3,470,106 3,475,538, 9,347 8.527 52.644 46,353) 48,151 51,623 312,238 289,706 
“240,506 ~ 252,178 1,554,863 1 675,489 7,091 10,451 63,862 64,288) 29,945 28,297 179,923  —«:179,965 
—75 —27 —27 et cower ake Reyes i a aie oe 5 oie» 2c aan 
~ 240,430 252,151 1,554,591 ~ 1,675, 300; 7,091 10,451 53,862 64,288 29,945 28,297 179.923 ~ 179,965 
___ 33,426 30,126 204,685 73,101} 821 _ 851 5,325 4,425) _ 2,350  _— 3,000 ae 750  _—:16,400 
207 004 222,025 1,349,906 Caer 18s 6,269 9,600 48,536 59,862 | 27.595 25,297 5,173 163,565 
1,585 (See this road on p. 31) ll | 164 164 (Sec this road on p. 31) 
Mississippi River & Bonne Terre Missouri & Louisiana Missouri & North Arkansas 
—Month of December— —— 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—— —Month of December— — tg 1 to Dec. 31—- 
1913. 19)2. 1913 1912. 1913. 1912. 1913. 1912. | 1943. 1012. 1913. 1912 
46,132 55,353 256,849 336,243 10,107 10,925 60,083 65,281 | 65,294 73,421 417,502 403,916 
7,450 8,625 45,144 54,829 711 447 3,544 2.289!) 35,396 31,425 230,674 «199,212 
59,323 68,132 335,508 ~ 419, 781 10,922 11,502 64,783 68,002} 107,352 112,672 687,066 642,680 
433 5,068 39.445 ‘652 1,095 1,198 7,666 81647 | 29'826 29,932 161,333 239,772 
10,358 7 398 55.517 54/000 3,203 4,129 14,704 15,974 | 19,108 14,284 114,320 89,912 
923 848 4,879 5,546 42 44 111 78 | 3,981 2,766 21,913 17,512 
18,918 22,646 107,544 __ 141,060} 5,749 4,619 31,625 22,201) 45,097 43,829 254,855 231,851 
; ~ 89,075 5 ___ 40,108 219,680 275,236] —-10,556 10,647 56,290 —49,487| __1 103,553 «96.416 585,334 609,586 
“20,248 28,024 115,828 144,545] 366 854 8,493 18.514, 3,798 16,255 101,732 33,094 
— 30.248 ~ 38.024 ~ 115.828 ~144.545|~ 306 854 8.493 ~18.514| 3.798 16.255 101,732 33,004 
1,709 1,604 ~—:10.417 9,621] 158 99 948 (596) 5,500 5,000 33,000 30, ‘000 
18,538 26,420 105,410 134,923 208 755 7,544 17,918; —1,701 11,255 68,732 3.094 
64 64 65 41 365 365 
Missouri Kansas | & Texas System—-——— _ _ Missouri Oklahoma & Gulf 
Missouri Kansas & Texas Beaument & Great Northern | Month of December— ——July | to Dec. 31—— 
—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec.31——|__ 119138. 1912. 1913. 1912. 
1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. | . . $ $ 
1,598,035 1,879,428 11,002,565 11,665,060 8,353 6,828 57,208 56,282 | 58,353 86,781 474,589 457,768 
41,780 926,086 5,142'809 4/993'296 1,399 1,313 7/810 7,229, 21,862 14,186 136,234 66,708 
2,627,646 2,971,491 17,276,143 17,624,286 10,315 9,000 67,794 68,110) 84,447 —- 103,4! 50 636,264 539,727 
52,204 345,943 2,720,694 2,334,919 5,183 1,907 20,182 14,411) 23.333 14,578 111,216 83,612 
378,477 302,006 2'172'030 2'126'917 365 668 2, 693 7,891° 17,134 13,067 98,722 79,069 
60,825 61,008 374,094 (367,200 360 215 1,9 1,379 | 5,222 4,507 33,954 26 864 
AL 090745 _ 1,116,006 6,407,260 5,974,568} 4,119 1,883 _25, 298 ___ 14.666 52,612 44,016 286,057 ——-206 ,025 
_2,089,098 1,936,492 12,265,525 11,315,818 10,509 5,062 53,597 _ 41,80 807 105,035 80,712 569,811 426,022 
= — ee es = EE ee ees ed === a a — —— = —- 
“538,547 1,034,999 5,010,618 6,308,467 —193 3,938 14,197 26,302| —20,587 22,738 66,453 113,704 
_—11,642 — —6,953 _—77,219 _—31,895 ees sac | “34 621 —s-2,784 8, 181 
526,905 1,028,046 4,933,399 6,276,571 —193 3,938 14,197 36,302| —20,245 23,359 69,238 116,885 
_ 157,876 133,841 ‘781, A _ 662,643 1,140 300 3.114 _ 1,800) _ 6,991 4,740 «36,000 28,445 
369,028 894,204 4,151,911 5,613,928, —1,334 3,638 11,083 24,502| —26,236 18,618 33,238 88,440 
3,816 3,816 48 48 332 258 
Missouri Pacific System 
Missouri Pacific St Louis Iron Mountain Southern | Total Compa ny 
—Month of December— ——July 1 to Dec. 31——| |—Month of December— ——July 1 to Dec. 31—— | — Month of December— ——Ju ¥v, 1 to Dec. 31— 
1913. 1912. 1913. 1912 1913. 912. 1913. 1912. | 1913. 1912. 1913 1912. 
1,473,717 1,747,099 10,821,178 11 204, ig2 2 202,745 2,187,972 12,862,460 13,019,743| 3,676,462 3,935,071 23. 683. 638 24,223,905 
"401,265 '442°669 2:656:851 2°76. |. ‘621,155 _ "639,131 3,334,797 31421593 | 1,022,420 1,081,800 91,648 6,198,520 
2,059,044 2,373,474 14,656,328 15,1 7-001 | 3,024,512 3,004,396 17,363,553 17,680,643) 5,083,556 5,377,870 ae C16 sar 32,847,644 
377,400 320,231 2'432'366 2'416.336| (410094 °499:777 2:428:600 3:227:422| (787.494 ‘(820,008 4,860,966 5,643,758 
416,424 401,763 2,762,606 2.650, 891 413,520 401,031 2'806:448 2°625:715| 829.944 802.794 5,569,054 5,276,606 
57,346 62,359 369,222 —°363'575 53.779 57,120 320,025 322,748) 111,125 119,479 689,247 686,323 
967/226 _1,023:029 _5,939'327 6.036:716| 874/608 941, we 5,150,866 5,422,830) 1,841,832 1,964,796 11,090,193 11,489,546 
_1,889,019 _1,872,876 11,928,630 11,907,901| 1,826,524 1,965,558 11,138,752 12,009,638| 3,715,543 _3,838,434 23,067 .382 23,917,539 
170,024 500,597 2,727,698 3,259,100) 1,197,987 1 038, a8 “6,224,800 5,671,005| 1,368,011 1.539.435 8,952. “8,952,498 8,930,105 
__ 2,634 2,566 —21,297 17/049) ‘—1,021 '—3,752 16.318 _—27,263| —3.655 —6,318 -—37,615 _—44,312 
‘167, 390 498,031 2,706,401 3,242,050! 1,196,966 1,035,086 6,208,481 5,643,741| 1,364,356 1,533,117 8,914,882 8,885,791 
__95,900 __ 98,190 __567,870 565,140) 96,135 88,695 580,260 542,670) _ 192,035 __ 186,885 1,148,130 1, :107,810 
71 490 399,841 2,138,531 2,676,910) 1,100,831 946,391 5,628,221 5,101,071| 1,172,321 1,346,232 7,766,752 7,777,981 
3,919 3,919 3,364 3,318 (See this road on p. 32) 7,283 7,237 (See this road on p. 31) 
Arkansas Central | Mo Okla & Gulf Ry Co of Texas Missouri Southern 
—Month of De — —-July 1 to Dec. 31— —Month of December— —- July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—— 
at = iat a wh 19)2. | 1948. 1912. 1913. 1943. 1038. 10}3. 1938. 192. 
7,057 6,784 38,011 30,977 | 5,712 12,640 57,344 60,944 | 12,998 13,588 80,115 74,340 
__ 4,443 3,822 25,197  —s- 22,044) (“386 905 83,629 = 2,486 | 1,200 1,147 6,592 7,036 
11,996 ~ 11,230 66,595 65,464 6,505 13,596 61,792 63,912 14,814 15,420 89,755 85,401 
1,496 2,874 9,128 10,796 1,737 970 6,246 5,964 4,971 2.039 37,778 13, 165 
1,412 1,862 8,525 7,564 2.639 369 14,337 12,102 1,021 808 yf: 3, O42 
ane > 105 737 50 145 1,022 934 37 37 222 
___ 2,577 2,579 ‘15,554 14,984] 4,645 7,139 30,300 32,179| 3,675 2,679 17,850 15, 709 
__ 6,491 __8,311 38,448 ae 38,188 10,666 — 240 — __57, 211 _-54,395|_ 10,998 6.672 68,141 37,712 
5,504 2,918 28,147  —«°27,275| —4,160 4,356 4,580  9,516| 3,81 8,748 21,614 47,689 
5.504 2.918 —2e.ta7 —o7-375| aio ae so is | ss as tga 4760 
750 750 4,898 4800 | 171 96 1,027 __ 578 5 "284 220 .709 1,320 
4,754 2,168 23,248 22,475|  —4,332 4,259 3,553 8,937 3,530 8,528 19,905 46,369 
46 46 1 19 65 6 
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EARNINGS 


Freight revenue ---.-- 
Passenger revenue --- | 
Tot., incl. other rev. 
Expenses— Maint. way | 
Maint. of equipm't- | 
Traffic expenses --- | 
Transportation exp- | 


Tot., incl. general; 


Net from railroad---- | 
Outside operations, net | 


Total net revenue__| 
axes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue------ 
Passenger revenue _.- | 


Tot.,incl. other rev. 
Ex eat, Fw al 

aint. of equipm’t_ 
Traffic expenses ____ 

Transportation exp- 


Tot., incl. general 
Net from railroad_.-. | — 


Outside operations, net 


Total net revenue_- | 


Be ncssickdacaices | 


Weme) 006... .cccee} 
Miles of road operated | 


EARNINGS 


Freight revenue- - ---- 
Passenger revenue --- 
Tot., incl. other rev. 
Expenses— Maint. way | 
aint. of equipm't. 
Traffic expenses --.- 
Transportation exp_| 
Tot., incl. general | 
Net from railroad_-_-- | 
Outside operations, net 
Total net revenue-_— 
Sl ckcéceench cue 
Final net .....-.-- 
Miles of road operated 


EARNINGS 


Freight revenue-----.- | 
Passenger revenue --. | 


Tot., incl. otherrev.| 


Expenses— Maint. way | 
Maint. of equipm't- | 
Traffic expenses --- 
Transportation exp- | 

Tot., incl. general | 


Net from railroad__-__| 

@utside operations, net | 
Total net revenue-- 

. Seeger esiaergeneeaae | 


Final net 
Miles of road operated | 


EARNINGS 


Freight revenue-- ---- 
Passenger revenue --- 
Tot.,inel. other rev. 
Expenses— Maint. way 
aint. of equipm't- 
Traffic expenses - _- 
Transportation exp_ 


Tot., incl. general 


Net from railroad__- -- 
Outside operations, net 


Total net revenue__ 


Final net __...__-- 
Miles of road operated. 


EARNINGS 


Freight revenue---__-_-_ 

Passenger revenue _ 
Tot., incl. other rev. 

Expenses— Maint. way 
Maint. of equipm't_ 
Traffic expenses _ 
Transportation exp _ 


Tot., incl. genera 


Net from railroad____ 
Outside operations, net 


Total net income___ 
axes 


EARNINGS 


Freight revenue______ 
Passenger revenue ___ | 
Tot., incl. other rev. 
Ex nses— Maint. way 
aint. of equipm't_ 
Traffic expenses ___ 
Transportation exp_ | 


Tot., incl. general 


Net from railroad_-___ 
Outside operations, net | 


| 


Total net revenue___| 
= 






























































































































































Monongahela Connecting Montana Wyoming & Southern | Montour 
—Month of December— ——July 1 to Dec. 31——- | —Month of December— ——July 1 to ~, o34— | Incl. Pitts. & Moon Run merged Jan. 1 1913 
1913. 1912. 1913. 1912. 1913. — 1913. |—Month of December— ——July 1 to Dec. 31-— 
3 3 3 $ $ $ 1932 1913. 1912. 1913. 1912. _ 
Tope” Gees ce Oy 20,660 $990 106,094 93,014| "28,582 24,063 146,252 113,235 
|__====-= ___~----- ediest tenes 240 277 1,767 1,928) 1,459 1,436 91519 «6,746 
70,601 88,138 514,753 571,561 21,060 21,506 109,821 96,127; «25,743 ~—S—=«O, 162 ~——S—«*160,052 123,029 
5,707 8,457 56,695 42,832 2'864 4,158 15,389 16,364 | 6,622 4,934 22,686 26,122 
14,352 16,557 100,790 87,825 2,435 823 9,692 5,997 48,133 2,304 243,307 10,033 
__ 300 300 1/800 1,800 106 98 3 334 133 190 710 936 
__ 35,734 44,320 239,200 254,986 3,789 + 3,892 20,295  18,559| _—_—4,763 4,448 29,189 18,537 
__ 58,633 75,000 413,564 405,932) 10,550 —_—*10,, 193 68.441 —-48,720|_ 61,397 —_—s«12,842 «306,485 60,204 
~ 11,968 13,138 101,188 165,628 10,510 ~=—«411,313 51,379  47,406| —35.603 13,319 — 146,432 62,824 
~ eeniiitmmiaiaieds. aupiamnigamaaemmente eta = . — - oto oanmiemaienenies ‘ile oe —297 — ate Se: —410 profiles Soh 9 
11,968 13,138 101,188 165,628 | 10.510 11,313 51,379 47,406| —35,950 13.319 —146.842 62,824 
3,332 1,682 17,786 _—si11,741] 642 509 i j3,720 2,682; 2,200 700 10,997 3,300 
id 636 ll, 458 83,401 153,887 | 9,867 10,803 47,659 44,724) —38,150 — 12,619 —157,839 59,524 
28 28 | 18 18 
Meneuciine & Wells River | Morenci Southern | Munising Marquette & So’east 
| —Month of December— ——July 1 to Dec. 31— | —Month of December— ——July 1 to Dec. 31—— | —-Month of December— ——July 1 t Dec. 31— 
1913 1912. 1913. 1912. | 1913. 1912. 1913. 19}3. ye 1912. 1913. 1912. 
13,631 13,678 92,271 $7,049 | 7,850 6,595 43,946 37,844 26,110 29,729 221,733 243,436 
5,602 5,143 37,733 36,050] 767 666 —«5, 159 4,487 6,220 4,628 43,218 34,337 
21,271 148,161 139,456 | 9,706 7,921 #«£54,810 45,315; 35,187 37,221 285,721 300,234 
3,796 31,805 21,871] 5,754 2,121 30,984 9,782 | 10,280 7,776 77,914 63.050 
42 2,497 14,189 12,811 | 2,875 1,357 15,852 7,894 | 6,243 6,435 41,273 38,698 
2: 374 1,956 1,915] 5 7 124 115) 214 195 1,399 1, 388 
11,097 = 9,743 61,362 56,626) 5,312 5,202 30,836 28,531! 11.412 12,095 _—- 76,537 77,849 
_19,917 17,062 113,418 — 97,235) 14,650 9,575 _—*82,120 50,700| 29,553 27,506 204,231 187,277 
2.110 4,208 34,742 42,221)  —4,953 1,603  —27,310 4,385 “5,633 “9.714. ~=—«81,489~—«*21* 2, 
~ 2,110 7 4,208 34,742 42,2211 —4,953 1,653 —27,310 —4,385| 5,633 9,714 81.489 ~ 112,956 
Sa:> wae 850 —_ 10,800 4,700| 332 1,134 — 2,022 3.063 2.763 2.876 16,118 14,526 
310 3,358 23,942 37,521 -5,285 —2,788 29,332 7.448 2.870 ~—S «6,837 65,371 03.430 
45 45 17 i7 137 137 
Natchez Columbia & Mobile Nevada-California-Oregon Nevada County Narrow Gauge 
—Month of December— ——July 1 to Dec. 31—— | —Month of December— —— July 1 lo Dec. 31 — Month of November— —Juvy 1 to Nov. 30— 
1913. 1912. 191 13. 1912. 1918. 1912. 1913. 1912. 1913. 1012. 1913. a 
b 3 
1,514 4,676 30,549 3 1355 | 9,461 15,639 136,875 143,709 16,528 4,844 63,956 28,502 
820. 130 2,985 2,640) 9,464 9.516 64,660 80, 343 4,345 4,447 27.690 _—-23,894 
2,505 4,859 33,925 41,480 21,617 28 569 215,970 242,254) 21.707. 9,973 94,613 65,773 
1,653 1,196 14,372 11,098 6.027 4.903 19.079 51,111} 2,815 1,974 16,595 11,113 
958 723 11,960 7.688 | 3,404 3,342 29.801 26.827 3,000 1,195 16,315 5,478 
128 BPE es: 218 32, 773 7 16 5,282 4,474, 67 51 256 318 
__ 2,640 2.526 16,927 13,663) 8,425 9,806 54.883 61,557} 3.186 2,710 16,392 13,735 
___ 6.273 _——-5,025 47,574 _—s36 201 20.679 21,339 151,953 157,085; 10,794 7,415 61,618 — 39,034 
—3,768 —166 —13,649 5,278 937 7,230 64,017 85,168 10,912 2,558 32,995 16,739 
£ - eebee eh oe 168 _ —42  __—i1,0837 1,357 noes re: eee ei 
—3.768 —166 —13,649 5,278 | 1,105 7,187 65,054  ~—86, 525 | ~ 10,912 © 2,558 32,995 16,739 
- 150 _—_—«900 900) 1,943 2 9,794 = 9,420) 430 530 250 _—2,650 
—=3358 —316 —14,549 4,378 —838 5,6 “55,259 77,104 | 10,482 2,028 30,745 14,089 
37 28 238 038 (See this road on p. 31) | 21 20 
Nevada Northern | New Iberia & Northern | New Mexico Central 
—Month of December— ——July 1 to Dec. 31—— | ——Month of December—j—~—July 1 to Dec. 31— |__Month of December— ——July 1 to Dee. 31—— 
1913. 1912. 1913. 1912. | 1913. 1912. 1915. 192. 1913. 1912. 195. 1912. 
144,283 119,752 813,374 672,99 14,720 8,834 88,201 63, 443 4,770 5,645 33,822 5,233" 
11,994 | 17,465 78,914 95, 239) 1100 i277 8,193 8,206 1,744 1,860 11,008 11,422 
159,749 141,280 914,072 791,875) 16,070 10,305 97,479 72,705 | 7,538 8,307 50,413 61,763 
19,514 12,704 103,922 92,570) 3,629 2.055 24,864 30.865 | 1,089 1,43 28.744 10,915 
23,280 14,812 115,166 86,879 | 1,637 966 10,143 6,682 1,740 1,947 9,431 10,295 
567 610 2.383 484 | 366 503 1,999 2,295 326 551 2,303 4,764 
36,013 31,818 212,953 163: 353 | 7,318 5,706 _42,822 _—-32.914 3,442 2,850 16,961 16.411 
“83,937 63,173 461,342 367 043 | 14,356 10,491 "8 87,389  77,400/" 7,148 7,337 60,755 45,627 
75,812 78,107 452,729 424,832| 1,713 —185  ~—»«:10,089 —s —-4,695|" ——3900—~C*—<“‘<“‘i«éSTSsC 10,842 “16, 136 
ee e - - 7 a ~ ae . - - ee onan & eee ee nen we oanes 
75,812 78.107 452,729 ~ 424,839| 1713 —185 10,089 —4,695| 390° 970 —10,342 16.136 
1,110 — 5,959 47,613 36,705) 2,135 567 7,570 3,067] 5,337 883 10,337 _—_—«6 B52 
74,701 72,147 405,116 ~—« 388,127! —422 —T52 2,519 —7,762| —4,947 86 —20,679 9,283 
165 165 102 102 115 115 
New Orleans Great Northern New Orleans Mobile & Chicago New Orl Natalbany & Natchez 
—Month of December— —~—July 1 to Dec. 31-—— | —Month of December— —- July | to Dec. 31—— | —Month of December— ——-July 1 to Dec. s- nena 
1913. 1912. 913. 1912. 1913. 912. 1913. 12. | 1913. 1912. 1913. 1912 
$ $ : $ meat. $ $ eee $ $ $ $ 
115,715 93,410 692,860 577,172, 155,189 195,580 883,789 1,016,207 1,826 1,645 14,614 13,092 
__ 38,920 33,051 210,797 ——«187,473| 37,890 34,556 201,149 190,803 818 519 4,431 _—3,899 
166,633 137,192 980,071 $30,995; 203,454 241,299 1,152,395 1,280,775) 2,896 4,116 24,709 43,646 
21,796 20,651 132,973 131,664 9 672 30,306 157,818 196,382 1,352 2,231 14,718 21,331 
20,719 13,416 104,141 95,758 | 21,280 21,159 116,386 124,721 1,011 1,386 8,496 8,805 
2.465 2,190 16,728 14,383 | 4,099 3,189 23,119 19.983 225 75 1,946 462 
48,057 41,981 279,834 251,914) 62,448 82,746 357,265 434,993 2,319 11,351 _—:14,900 22,982 
100,388 84,017 579,058 533,376! 125.769 — 147, 355 700,051 —-823,195| «5.583 18,268 44,006 59,901 
66, 244 ~ §3,175 401,013 297,618 | 77.685 93,944 452,343 457,580|  —2,686 —14,152 —19,297 —16,255 
53 —48 —550 —398|__— —83 33 —648 —357 | cate scenes eee 2. 
66.190 53,127 400,462 297,220) 77,601 93.977 451,695 457,222 —2,686 - —14,152 ~—19,207 ~—16. 255 
2,833 3,161 15,002 _ geees|- 12,908 _—4,160 47,574 24,936 300 1,849 1,492 2.474 
63,256 49,965 305,460 85 85,009) 64,692 89,816 404,120 —-432,286| _— 2,986 —16,002 —20,789 —18,730 
282 282 402 546 29 29 
New Orl Southern & Grand Isle New York & Pennsylvania Norfolk & Portsmouth Belt Line 
— Month of Norember— —July 1 to Nov. 30— |—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—— 
191 1912. 1913. 1912. | 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
ow $ ~ $ | ee $ $ 4 $ $ $ 
13,850 12,969 29,540 20,438 | 5,739 6,504 30,841 31.618 | Beiéen * Sieensw ** Tae wuts 
4,628 4,041 20,987 12.214; = 2,299 2,442 14,658 8 | ee rae se 
19,528 17,628 55,333 35.270 8,912 9,920 50,093 aI: 623)" ‘16,755 17,355 108,265 108,927 
2,097 1,806 9,809 6.595 | 3 107 2,329 17,866 17,829 2,520 2,877 17,212 16,161 
885 1.271 6.661 3.502 1,021 1,275 5,454 5,345 2,103 1,689 12,001 11,509 
aa 2 222 | oor eee nos ees ee ee a 
4,853 4,945 19,064 12,626} 3,020 3,730 18,203 18,093 7,923 7.474 _ 43,014 43,396 
8.546 8.743 39.264 —s-25, 168 | _ 7,683 7,940 44.795 44,748 13,515 13,104 78,579 77,138 
(10,982 8,854 ~=—:16,069 ~——*10,102 1,229 1,979 5,298 6,874; «3,239 4,250 29,686 788 
10,982 8.884 16,069 —«:10, 102) 1,229 1,979 5,298 6,874 3,239 4,250 ° 29,686 31,788 
a” F&F 924 5,500 622) 242 242 1,457 1,457 500 500 ‘ ,000 
9,882 7,960 10,569 5,479 | 986 1,737 3,84 5,417 2,739 3,750 26,686 28,788 
59 59 56 56 1 13 
Norfolk & Western Norfolk Southern North & South Carolina 
'—Month of December— ——July 1 to Dec. 31—— | Covers line operated by steam only —Month of December— ——July 1 to Dec. 2 — 
| $1013. 1912. 1913. 1912 | —Month of December— ——July 1 to Dec. 31— 1913. 1912. 1913. 1912 
$ $ 1913. 1912. 1913. 1912 $ $ 5 
3,182,869 3,027,557 19,888,739 18,879,756; 196,229 178,366 1, 095, 793 1 O38. 409 13,956 11,298 70,825 66.759 
448,818 -'417,475 2.706.948 2.556,747| 84 656 «80.423 '459'890 437,941 5,655 4,860 33,584 25,418 
3,759,316 3,566,509 23,413,765 22,138,936| 304,739 282,113 75 004 “1.616.301 | 20,933 16, 765 ~~ 110,929 95,386 
422,138 (380.807 2,830,577 2,912,722 37,31 34,821 218,402 189,592 3,253 3,0 19,094 18,153 
755,095 611,830 4,726,867 3,979,396 42,409 35,808 236.939 217/871 1,396 138 4,31 98: 
68,803 56,121 369.787 332,181 5,51: 4,080 28,578 28,870 286 226 1,579 1,335 
1,223,666 1,084,086 7,331,980 6,344,876 102,376 89,992 548,400 500,740) 5,608 5.511 34'938 28'295 
~ 2,550,619 2,197,631 15,717,234 13,975,441| 202,861 180,580 1,122,079 _1,024 866 12,065 10,617 67,733 58.683 
eS ~y 308 878 eer = — a ——— — 
1,208,696 1,368.8 7,696,530 8,163,494 101,878 101,532 580,924 591,435 8,868 6,148 43,195 36,702 
3829 R30 12.058 177418 —273 —603 1,221 —8'852 comer GE ye soggy — ct 
1,204,867 1,367,047 7,684,471 8,146,076 101,604 100,929 579,702 583,083 8,868 6.148 43,195 36,702 
140,000 120,000 __780,000 __720,000 9,279 9,209 55,468 55,258 350 "300 2,100 1,800 
1,064,867 "1,247,047 6,904,471 7,426,076 92,324 91,719 524,234 527,825| ~—«8,518 5.848 41,095 34.902 
2036 2'019 (See this'veed on p. 31) 569 562 (See thie road on p. 31) 77 77 t 
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24 RAILWAY EARNINGS (Vou. XevIil. 
ii. ae pail ed : 
North Yakima & Valley Northampton & Bath Northwestern Pacific 
| —Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. a. —Month of December— ——July 1 to Dec 31-— 
EARNINGS 198. 4 1913. 1933. 1913. 192. 1913. 1912 | 1913. 1912. 1918. 1912. 
Freight revenue------ 4,022 4,523 49,830 51,106 11,396 11,044 73,131 83,853 100,366 100,851 _ 852,519 _ 821,856 
Passenger revenue --- 2,053 1,768 12;952 _—:11,367 365 335 2,378 © 1,880) 127,341 133,205 1,101,042 1,093,067 
Tot., incl. otherrev.| ‘6,341 6,563 64,910 64,074| 14,307 14,420 88,719 105,205 ~ 251, 461 ~~ 257,700 2,096,106 2,050,419 
Expenses—Maint. way | 1,699 938 10,615 5,295 | 1,826 787 14,165 7,315 118 49,604 308,594 275,39 
Maint. of equipm’t- 547 705 5,179 3,827 | 3,685 1,868 23,967 12,588 49'832 39,272 243,998 226,730 
Traffic expenses--.- | 65 110 760 345 216 21: 1,337 1,208 3,662 3,34 311 22,03 
Transportation exp. 3,080 2,985 21,496 20, 560 __._ 9,774 __—«10,723 55,045 ___64,750| 108,672 109,482 699,477 ___ 694,038 
Tot., incl. general 5,628 4,923 39,418 __31,494 te me 896 13,919 _96,309 ___ 87,543] 214,257 _215 15,073 1, 348, 735 1,296,031 
Net from railroad... | 713 “1,640 ~—«25,491 32,580) ~=—1,588 500 -—7,590 —«17,662| 37,203 42,627 747,371 764,387 
Outside operations, net | 327 ae ae i) es eres -* ee Serta Bere a). natin eisusc Setaee 
1 net revenue--| 1,040 1,705 26,027 33,058 —1,588 500 —7,590 17,662 37,203 42,627 747 ,371 754,387 
Teses ----------- 925 __ "900 5,550 4,740 249 260 1,497 1,562 15:100 12/579 90,600 _75,474 
ete) Heb. ..ccece ir 2a 805 20,477 28,318 —1,838 240 —9,088 16,100; «22,103 »=~=—S—30,048 ~—S_« 6 56,771 678,913 
Miles of road operated | 47 47 400 400 
| _—Northern Pacific System 
Northern Pacific Big Fork & International Falls Minnesota & Internationa) 
EARNINGS | —Month of December— ——July 1 to Dec. — —Monih of December— ——July 1 to Dec. 2—- —Month of December— ——July 1 to Dec. 31— 
| 491 1912. 1913. 19 1913. 1912. 1913. 1912 1913 1912. 1913. 2. 
Freight revenue---_--.- 4,057 ,584 ‘ ,683,589 27,629,194 28, oo 233 6,443 778 1327 30. 802 | 45,489 49,874 325,796 261,821 
Passenger revenue --.| 1,267,151 1,289,135 9,035,646 8,649,849) 2. c aa 1a 16/060 15,231 19,785 23,716 132,543 120,029 
Tot., incl. otherrev.| 5,681,585 6,355,776 39,045,873 39,721,737 9,462 9,889 61,836 59,664 69,171 77,771 492,198 411,160 
Expenses—Maint. way| 432,870 512.675 5,336,407 5, 095, 396 516 693 14,620 9,498 7,728 4,334 968 496 
aint. of equipm’t.| 701,141 709,020 4,518,503 300,503 374 428 3 832 2,616 9,090 7'524 55.978 43.990 
Traffic expenses --- | 50 102180 646.428 612/638 45 49 347 327 539 448 3,25 3,103 
Transportation exp_| 1,879,345 2,083,459 11,903,291 11 947" 928 3,112 _—*3,140 __ 18,130 ___17,409 23,067 5,102 150,514 127,126 
Tot., incl. general| 3,197,615 3,493,176 22,926,897 22,460,013 4,290 4,501 38,183 31,177 43,038 39,852 315,002 262,116 
Net from railroad... | 2,483,970 2,862,599 16,118,976 17,261,724 5,171 5,388 23,653 28,486 26,132 37,918 177,1 149,044 
Outside operations, net 68,546 52,609 275,383 258,880) -.-... -- eoss  eennss eccacel eeanss «eens ~ \ceeeee See 
Total net revenue_-| 2,552,516 2,915,208 16,394,360 17,520,604 5,171 5,388 23,653 28.486 26,132 37,918 177,196 149,044 
DE a2 Sodcssqcan 353,964 340,550 2,170,914 1,899,716 47 394 3,112 S22, 363 3,453 3,101 24,426 16,376 
Final net _.------- 9,198,552 2,574,658 14,223,445 15,620,888 4,698 4,993 20,540 26,122 22,677 34,816 152,769 132,667 
Miles of poet operated | 6,314 6,240 3: 33 | 197 193 
Norwood & St Lawrence Ocilla Southern 
| —Month of December— — ae 1 to Dec. 31— —Montho December— —-July 1 to Dec. 31— 
EARNINGS 1918. 19}2. 1913 1912. 1913. 1912. 1913. a 
Freight revenue. .---- | 4,086 4,987 28,430 TER: «heeds § Geswee shaess - Benens 7,874 4,884 42,428 32,283 
Passenger revenue --- | 1,099 1,020 6,130 6,637) ----2- _------ __ === === annnee 2,995 2,034 19,055 14,797 
Tot.,incl.otherrev.! 6,376 ~ 6,655 43,513 Ste)  @aetns  chadae | | keaoe ielpiakaic 11,359 f) 2° +717 50,319 
Expenses—Maint. way | 680 720 4,318 Ee ee ee ,209 643 6,304 5,087 
aint. of equipm't 785 871 6,474 Dt Sides Sennen Denens  eembie 581 455 3'188 3,741 
Traffic expenses -- - 2 3 29 apt <eusee 8 8 sceses 8 sauces 8 =. a tases 224 252 1,95: 1,857 
Transportation exp _| 2400 S070 MATS AAA nee Snscws _seces~ _ i Sences | 2.751 2,224 17,214 13,282 
Tot., incl. general | 1303 «4,366 27,000 eS ee - conc--| 5,304 3,949 31, 965 26,891 
Net from settened.....| 2. 072 ~~ oes 16,512 25,235 | gy ‘ebaee " U Budiwan 7 Oa ~) "6054 (85807  On008 ~ meee 
Outsideoperations,net,| __- 196 - 74 ‘ PER! btekhe. sasese mae eee sennns ; eae sede 
Total net revenue -- “2,072 2,092 15,771 Met Aaekas, [Skene  § Skdias “mete 6,054 3,367 32,751 23,428 
SR niccded nas cs es 233 200 1,398 ie) atenee * hancee anseek -  sctiieee 285 _ 231 1,713 ‘873 
Vinal net ........- 1.839 1,892 14,372 [AGG Stdndcw lo. Seeane.' | taaddne *" vateee -| 5,769 2,136 31,037 22,555 
Miles of road operated | | 19 19 [ sescses seccee | 72 48 
i } 
Ohio River & Western Oklahoma Central Ouachita & Northwestern 
— Month of December— ——July 1 to Dec. 31—— | ——-Monthof December— ——July 1 to Dec. 31——| —Morth of December— ——July 1 to Dec. 31— 
EARNINGS 1913. 1912. 1938. 1933. | 1918. 912. 198. 1912. 1913. 1912. 1913. 192. 
Freight revenue----_-- 7,283 5,807 47,770 41 856 | 23,223 30,900 118,412 126,128 11,164 12,613 91,702 88,231 
Passenger revenue ---| 10,190 | 713 56,143 58,088; 4,925 5,837 _ 28,475 ii raeues  Gewade senene 
Tot., inci. other rev. 19,885 18,124 118,988 114,701 29,047 37,498 151,943 ~—«:159, a7 — 91,198 12,624 91,778 88,319 
Expenses— Maint.way 5,610 ,027 47,337 43,726 8,391 7,559 35,617 58/841 3,718 3.000 23,006 18,148 
aint. of equipm't_ 3,710 700 20,639 15,318 5,434 3,955 26.683 20,555 2.376 2,378 17,478 11,212 
Traffic expenses __- 99 82 82 433 430 486 2,836 3,246 236 374 1,808 1,617 
Transportationexp.| 6,319 —-4,909 36,349 28,917 9,769 _ 8,225 46,824 —- 40,184 4,474 3,300 _—.24,752 23,814 
Tot., incl. general 17,139 14,665 110,183 93,470 25,874 21,668 121,863 131,492| ‘11,088 9,212 68,858 55,866 
————————— = — ——————— ee | 2 OE — — ——_—. 
Net from railroad __-_- 2,746 ~ 3,458 8,805 21,231 | 3,173 15,830 30,079 28,479 110 3,411 22,919 32,452 
Outsideoperations,net; — _-___- eo---- ___ ----- = __=---- - aass-- ee ee eee 19 sn = ------ ___------ 
Total net revenue... 2,746 3,458 8,805 21,231 3,173 15,830 30,079 28,479} 110 3,411 22,919 32,452 
axes -------------- 1382 996 6,148 5,549) 2,110 1,628 12,663 9,770 250 __170 _1,500 1, 02¢ 
Final net ___.____- 1,364 2,462 2,656 15,681 | 1,063 14,202 17,416 18,709;  ~=—139 3,241 21,419 31,432 
Miles of road operated lll 111 | 135 135 | 62 60 
Pacific & Idaho Northern | Pacific Railway & Navigation | Paris & Mt Pleasant 
x —Month of December— ——July 1 to Dec. 31—— | -—Month of December— —- re | 1 to Dec. 31——- | —Month of December— — ae 1 to Dec. 31—— 
EARNINGS 1038. 1912. 1918. 19}32. 1918. 1012. 198. 1912. | 1913. 19)2. 1013. 1912. 
Freight revenue--_-__-__ 6,416 9,335 75,905 74,380 9,743 8,735 72,922 68,941. % 014 6,981 57,999 31,131 
Passenger revenue --- 4,262 4,899 36,298 41,435 7,695 6,734 ——- 95,142 74,823 | 3,868 2,013 24,008 —-9,075 
Tot., incl. other rev. 11,984 15,492 119,471 124,484! «19,154 ‘17,112 178,452 151,623| 16,670 9,525 85,052 42,036 
Expenses— Maint. -way | 2,832 3,060 25,197 33,71: 13,390 13,166 99,381 85,015 3.7207 1,090 18,078 4,983 
aint. of equipm't- 1,742 Cr167 9,914 8,980 1,118 801 13,095 6.316 1,141 307 5,638 2,099 
Traffic expenses __- 222 372 2,613 2,801 279 71 2,366 589 | 287 120 1,273 827 
Transportationexp-| 4,385 ——5,068 25.086 —- 26.888 10,035 _—s-9,964 = 74,733 «61,160 3,938 2,030 22,038 __—8,593 
Tot.,incl.general} 9,823 8,912 _ 66.8% 875 75,889 26,790 «24,949 202,362 _ _161,65 653|~——- 9,907 3.971 51,097 __—*19,071 
Net from railroad --_-_ 2,161 “6.580 52,595 48,595 —7,636  —7,837 —23,000 —10,030| 6,763 5,553 33,955 22,965 
Outside operations, net peewee s osecss  seses= .sssens 501 oaans aa ba ‘ cotwas 
Total net revenue-- 2,161 6,580 52,595 48,595| 7.134  —7.837 —23.368 ~—10.030 6.763 5,553 33,955 22,965 
WEED $6 0sneb0a8~-0- ___ 1,278 _ 1,080 ,008 ,08 1,967 1,500 11.773 9.000} 12: ___100 750 __— 600 
Final net -----..-. | 882 5,500 47,587 44,515} —9,101 —9,337 —35,142 —19,030| ~~ 6,638 5,453 33,205 22,365 
Miles of road operated 89 89 91 91 | 51 24 
> | 
| Peoria & Pekin Union Peoria Railway Terminal Pere Marquette 
| —Month of December— —-—July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31——| —Month of December— ——July 1 to Dec. 31— 
EARNINGS 19 1932. 195. 19}3. 1938. 1038. 1913. 19}2. i 1913. 1912. 1913. 1912. 
Freight revenue______ | 8,348 9,477 48.061 47,050 6,076 4,042 41,038 24,288| 990,275 1,121,025 5,746,298 6,159,180 
Passenger revenue -- - | 4,624 _—4,568 138 23,100 6,693 7,863 41,767 — 46,448 329,635 322,031 2,304,967 2,316,522 
Tot., incl. other rev. | 82,557 80,943 a 300 467,815 22,864 19,335 139,610 113,065) 1,450,269 1,566,646 8,826,026 9. 249,848 
Expenses— Maint. way | 909 16,054 80,4 78,575 65 2,899 14,009 21,730 169,835 235,003 1,406,584 1.377.905 
aint. of equipm’t- | 10,014 7,525 56, $00 44,141 1,863 3,127 14,196 14,248 389.700 215,613 2,048,771 1,533. 604 
Traffic expenses ..-| ......  -..... 54 65 143 304 | 34/952 32.726 (205,385 07.383 
Transportation exp. 48,646 39,082 244, 850 __ 202, a 12,873 10,728 —-70,002 66,090) 651,269 657,294 3,701,045 3 698°119 
Tot., incl. “gate _71,065 __ 60,968 — 401,230 __348,336| "18, if ___17,838 103,131 108,982!” 1,290,177 “1,174,513 7,615,915 7,023,374 
Net from railroad ---- | 11,492 19,975 71,069 119.479 4,625 1,497 36,478 4,082) 160,092 392,133 1,210,110 5358. 473 
“aeiatoiae, | ents: wie. eeeeeel nee bebe. eee. eae | —9'424 —9.762 —27,100 14,849 
otal net income- -- 11,492 19,975 71,069 119,479 4,625 1,497 36,478 ~4,082|~ 150,667 382,370 1,183,009 2,241,323 
Tangs -—--—------22- |___ 6.563 5.10 35,045 27,037 989 1,127 6,118 6.342 49.790 58.934 ‘298,788 "342,019 
nal net -..--.-- 4,929 14,868 36,02: 2,44 3 636 7 0360 723 355|— 4 Sah 254 sai 1888. 
Miles of road operated | 1 0 92,442 5.096 37 9 30,360 2,259 | 100, 876 325.436 884,221 1,899,303 
2 2,3: 
Pittsb Allegheny & McKRocks Pipesergh Shawmut & Northern | Potato Creek is a 
\— — ——July 1 to Dec. 31—— | —Month of December— —-Ju y 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—- 
EARNINGS 1918. 1912. 1913. 1912. 1913. 1912. 1913 1933. | a 18 1912. 1913. 1912. 
Freight revenue____-__ 13,766 14,946 91,366 $1,774) 184,764 162,798 1,042.836 860.852 24 17,914 99,660 124,378 
en yp oda | nates maotaaaas BS oe, fap 12,245 9,82 9.498 59.:982| "oi "B55 3,351 3,337 
nel. other rev. ~ 15,867 17,142 106 251 93,750} 200,294 175,853 1,128,421 937,184 21,666 19,855 108,885 135,939 
Paint of ely way | 2,857 1,21 12,522 10,307 28,577 22.19 264,201 125,855 | >'O12 2,977 12,090 12,491 
nt. 0 <7 oy , 2,258 1,069 9,185 5,923 52.419 36,134 301 492 203.04: 3,773 3,281 28.588 ‘ 
ms tote Boa ‘ices ” suhane 9! 1: 041) 56 : 
Senpuportation exp. 3 8.101 __ 8,085 50,396 = 46,304 69.875 58,285 307" All 289,364 .766 5,568 42,886 33,228 
Tot., incl. general; "15,879 12,909 87,787 ——- 78,327 158,236 121,342 1,005,796 647,979 15,330 12,663 87 628 63,910 
Net from railroad_-_-_ ~ <i ~ 4,232 18,464 15,423 eye ; 57 
Stteldoperations, wet —224 ee ee ee ee ee ee 
Total net revenue... —935 4,315 17,188 14,702) 42,058 64.511 122,625 ~ 289.204| ~~ 6.836 ~~ 7.192 ~ 21.257 72.0 
Taxes ----.--.------ rae 52 6.60! 3,319 1,83 1,595 10,974 9: "125 "5 750 450 
Final net .......-- —1,376 752 10,582 11,383 224 916 6! 7 . 71,579 
Miles Spwede Goaented : 40 224 52 g16 111,650 279,667 6.211 7 117 20,507 
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EARNINGS 


Preight revenue---_-_-.- 

Passenger revenue _-.- 
Tot., incl. other rev. 

Expenses— Maint. way | 
Maint. of equipm't- 
Traffic expenses-_-- 
Transportation exp- 


Tot., 


Outside operations, net | 
Total net revenue- - | 
DE sidocadetousee 
Final net .-.------ 

Miles of road operated | 


EARNINGS 


Freight revenue-_ ----- 
Passenger revenue _-_- 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm't— 
Traffic expenses --- 
Transportation exp- | 
Tot., incl. general 


Net from railroad---_- 
Outside operations, net 
Total net revenue-- 
tt  acidetetaaane 
UE eee 
Miles of road operated 


EARNINGS 


Freight revenue- ----- 
Passenger revenue --_- 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm't_ 
Traffic expenses ___ 
Transportation exp_ 
Tot., incl. general 


Net from railroad. _-_- | 
Outside operations, net 
Total net revenue-- 
DEA Go deniuhwnese 
a 
Miles of road operated 


EARNINGS 


Freight revenue______ 
Passenger revenue __-_ 
Tot., incl. other rev. 
Ex nses— Maint. way) 
aint. of equipm t_ 
ic expenses _ 
Transportation exp. | 
Tot., 
Net from railroad____ | 
Outside operations, net 
Total net revenue__ 
_ 


EARNINGS 


Freight revenue_____. 
Passenger revenue _ 
Tot., incl. other rev. 
Maint.way | | 
aint. of equipm’‘t. 
raffic expenses ___ 
Transportation exp_ 
Tot., incl. general | 


Net from railroad____ 
Outside operations, net. 


Total net revenue_-_ 
Taxes 


EARNINGS 


Freight revenue 
Passenger revenue ___| 
Tot., incl. other rev. 
E enses— Maint. way | 
aint. of equipm't_ 
Traffic expenses ___ | 
Transportation exp_ 

Tot., 


Net from railroad_. 
@utside operations, net 


Total net revenue __ 
Taxes 


EARNINGS 


Freight revenue______ 
Passenger revenue ___ | 
Tot., incl. other rev. 
Expenses— Maint. mt | } 
ne: of equipm’'t_ 
Traffic expenses ___ 
Transportation exp_ | 


incl. general| _ 
Net from railroad_-__|— 




















incl. general | ~ 


incl. general 







































































Tot., incl. general | i 


Net from railroad____ 
Outside operations, net 


Total net revenue._| 


Prescott & Northwestern Pullman Railroad Co Quanah Acme & Pacific 
—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— }—Month of December— ——July 1 to Dec. 31— 
1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. | 1913. 1912. 1913. 1912. 
a $ $ $ $ $ 3 $ Re oe md $ 

3,007 6,392 44,201 GOt07) @seeccs — ea de§ ees Ves 14,573 18,394 33.155 102,115 
a ee 3.544 3,919 ny? Weenie * ! aah -s----} 9,523 2,610 S0808 12,40 
4,026 7,235 50,649 70,317 11,543 19,621 87,715 95,107 | 18,226 22,010 117,972 121,940 
3,897 1,628 12,951 11,322 Cr466 1,045 5,528 4,160 2,78 1,403 13,335 8,068 
1,406 2,767 9,005 8,122 | 1,658 2,522 12,398 6,162 1,165 1,224 6,041 6,465 
229 298 1,497 1,402 | 22: 217 1,304 1,354 250 187 1,539 1,287 
2,544 _ 2,765 17,561 8,1: 5E 6,779 39,006 32,914) 4,539 3,982 27,600 22,979 
9,206 8,926 46 ,087 9: 7,582 11,140 _—*62,038 ———46.651| _——_—-10,432 8.371 58.444 48,538 
—5,179 —1,691 4,561 26,382 3,960 8,480 26.676 48,455| 7,794 13,639 “59.528 73.401 
—5,179  —1.691 “4,561 26,382 3,960 “8.480 ~ 25.676 48.455| 7,794 “13,639 9,528 73.401 
275 284 1,650 1,709 | _1,834 500 5,668 _—3,000 967 633 4.267 3,302 
—5,458 —1,976 2,911 24,672|.. + +«+2,126 ° #«#.7,980 20,008 45,455 6,826 13,005 55,260 70,099 
36 41 | 13 13 | 80 , 42 
Raleigh Charlotte & Southern | Raritan River Ray & Gila Valley 
|—Month of December— ——July 1 to Dec. 31—— | —Month of December— July 1 to Dec. 31—_, Month of Dae mber— ——July 1 to Dec. 31— 
1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. i913. 1912. 
$ $ = $ $ $ ey ; 
27,971 26,912 171.437 1R2, 754 19,109 16,629 124,471 110,041 39,982 38,676 217,214 159,309 
: 14,982 12,959 65,516 67, 1 36 | 7388 742 5,198 hal 4,773) _ _ 749 898 4,713 5,460 
45,224 41,614 248 ,262 261,095 | 21,352 18,210 139,849 121,960) 41,352 31,288 225,440 175,349 
£/192 6,350 55,901 68,230 | 2,151 3,612 12,841 15,970} 717 76 6,513 4.116 
3,309 1,570 26,158 20,387 | 1,920 1,603 11,970 14,796 | 6,851 301 27 820 17,420 
1,040 788 5,720 3, 133 | 279 326 2,024 1,589 73 “"T01 513 _ 50 
26,866 14,011 117,373 78,059} 5,561 4,853 31,798 _30,719| 4,216 3,897 22,540 19,358 
41,907 24,486 217,222 177 184 | “11,842 —*11,964 68,186 72,020) 12,327 8,799 59.853 44,898 
3,316 17,128 31,040 83,910} 9,510 6,245 71,662 “39. 939| 29,024 22,488 165,587 180,451 
3,316 17,128 31,040 83.910 “9,510 6.245 71.662 49,939| 29.024 22.488 ~ 165.587 130,451 
1,000 753 6,000 4,519} _ 850 _ 830 5, 100 4,980) __ 836 613 3,376 3,727 
2,316 16,375 25,040 79,390! 8,660 5,415 66,562 44,959 28,188 21,875 162,210 126,723 
293 221 | 22 21 6 6 
Reynoldsville & Falls Creek | Richmond-Wash ington System 
=a of December— ——July 1 to Dec.31——| Richmond Fredericksburg & Potomac | ashington Southern 
191 1912. 1913. 1912. —Monih of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 
5 3 $ $ 1913. 1912. 1913. 1913. | 1018. 1912. 1913. 1912 
6.5 7,006 43,567 45,855| 127,041 135,346 719,482 720,771 38,838 42,174 219,269 229,238 
: Saga ee ~-----|__ 84,218 83,638 __ 477,752 __ 458,386) 41.957 _ 40,653 ___ 235,244 224,240 
6.625 7,123 44,159 47,231} 240,688 250,924 1,372,031 1,350,572} 108,640 113,496 615,503 613,841 
1,390 1,433 10,369 10,631 | 21,560 17,659 145,167 156,513} 12,768 10,581 86.925 79,873 
423 Cr39l 3,12 5,134} 25884 23. 840 168,450 162,560} 14,889 13.243 $5,027 71,052 
37 38 396 750} 2,933 1331 18,578 17.631 1,224 1,358 7,445 7,203 
1,915 1,970 12.378 11,752] _ 95.170 92’ ‘099 __ 528,265 489,294} 4 45,565 _ 44,357 253,633 236,224 
4,370 3.641 28,719 30.834 | _ 15: 53, 93 022 143.908 903,843 866.559} 7 7,943 72,495 452,026 411,311 
2,255 3,482 15,440 16,396] 87.666 107.015 468,188 484,013) 50. 697 41,000 163.477 202,530 
__ «= : 4 a ae oe = A _—7,663 a _—10,951 ee | me 96 —1 409 By is ae = —1,409 
» 255 3,482 15,440 16,396 | 80,002 106,328 457,237 483 325} 30,601 39,591 162,504 201,120 
94 94 564 564 8.687 805 ~—— 49,779 =~ 4,466) 3,468 4,041 20,963 20,778 
2,161 3.388 14,876 15,832) 71,315 105,523 407 ,457 478,859 | 27,132 35,550 141,540 180,347 
25 25 87 87 35 35 
Rock Island System } 
Chicago Rock Island & Gulf Chicago Rock Island & Pacific Total Company 
—Month of December— ——July 1 to Dec. 31 |—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 
1913. 1912. 1913. 1912. | 1913. 1912 a 1913. 1912 1913. 1912. 1913 1912. 
173,289 224,680 1,070,332 1,299,896) 3,471,166 3, 744.073 22,390,921 23,881,550} 3,644,455 3 068-753 13,461,253 25,181,446 
60.912 69,383 354,827 365,685} 1,555,056 | 1,717,283 10,151,317 10,449, 396} 1 (615,968 1,786,666 10,506,144 10,815,081 
252,620 311,274 1,537,847 1,770,989| 5,375,392 5,803,345 34,705,934 36, 450.934! 5,628,012 6,114,619 36,243,781 38,221,923 
37,036 26,874 178,075 212,971 427,715 804,793 4,546,940 5,486,030 464,751 31:667 4.725.015 5,699,001 
30,663 23.454 217,656 144,409 746,825 834,652 4041 750 4:995.749 77.488 858.106 5.159.406 5,140,158 
9,566 9,070 58,788 60,701 145,674 161,379 940,842 939 326 155,240 170,449 999,630 1,000,027 
104,226 117,864 591,260 581,181) 2,392,525 2, 418,299 13,800,013 13,785,710) 2,496,751 2,536,163 14,391, 273 14,366,891 
189,125 185,730 1 ,092,.864 1,047,065) 3,885,839 4,358,368 25,164.870 26,034,922) 4,074,964 4,544,098 26,257 734 27 081,987 
63,494 «125,544 444,982 755 034 | “1. 89,552 1,444,976 9,541,064 10,416,011 1,553,046 1,570,520 9,986,046 11,139,935 
—817 —753 —6,052 —3,813 17,688 _ 18,135 _—94,692 —92,668) —18,505 _ —18,888 —100.744 _—96,481 
62,677 124,790 438,930 720,110) “1,471,863 1,426,840 9,446,372 10,323,342) 1,534,540 - 1,551,630 9,885,302 11,043,452 
__ 11,825 5,580 62,167 41,135} 316,606 248,412 1,749,844 1,435,458| 327,931 aoe 1,812,011 1,476,593 
51,351 119,210 376,762 678,974) 1,15 55. 257 1,178,428 7,696,527 8,887,884} ;1,206,608 1,297,638 8,073,289 9,566,858 
476 476 } ,766 7.566 8,242 8,042 (See this ceed on p. 32) 
| Rio Grande & Eagle Pass Rock Island Southern Railway St saiiie & Hannibal 
— Month of December— —-—July 1 to Dec. 31- ——|—Month of Novwember— —July 1 to Nov. —Month of December— ——July 1 to Dec. 31—— 
/ 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 12. 
$ $ 3 $ $ 3 3 $ eo $ % 
7,286 5,621 40,206 35,452 | 15,781 14,348 71,474 56,904 | 10,259 9,136 87,049 74,399 
1,011 835 5,626 4,825) 17,785 9.917 94,889 58,628) 6.653 6,213 41,704 42,791 
8,501 6,791 47,608 44,224 35,008 25,171 172,744 123,540 18,825 17,120 140,256 127 306 
1,533 906 9.521 7'156| 2,534 1,367 18,372 599 4,312 4.958 44,529 38,528 
2,600 2,960 14,005 15,125 3,191 2,993 16,041 12,061 3,510 2,572 19,396 14,664 
reer a. | eae. | 1,074 470 4,231 2,561 227 210 1,327 1,39 
1.401 1,383 8,039 7,930) 12,040 8,291 54,751 45,126 7,657 8.013 46,000 53,582 
6,506 6,193 37,461 36,694 | 19,566 13,660 97,138 69,783 16,751 17,013 117,008 114,863 
————= ——————— — ae ee = ae — a ee eee EES OO en a 
1,995 598 10,146 7,530 | 15,441 11,511 75,605 53.756 | 2,073 106 23,248 12,443 
------ ~---- ~----- ees eee | eee) eee ee | ee ee ee __------ 
1,995 598 10,146 7,530)! 15,476 11,681 75,832 54,838 2,073 106 23 .2A8 12,443 
365 398  _—s.2,194 _ 2,392 | 804 393 4,023 1,969; 741 777 4,447 4,155 
1,629 199 7,952 5,137) 14,672 11,287 71,809 52,869 1,332 —670 18,800 8,287 
33 33 | 80 61 103 103 
St Louis & O’Fallon St Louis Rocky Mountain & Pac St Louis Transfer 
|_Month of December— —-July 1 to Dec. 31—— | —Month of December— —— July 1 to Dec. 31 —|—Month of December— ——July 1 to Dec. 31—- 
| 1913. 19)2. 1913. 10}3. 1913. 19}2. 1948. 1912. . 1938. 1912 1948. 1912. 
21,968 25,759 121,891 138,375 11,986 14,927 86,029 OT? tees | eeceas, - Cae Fishes 
tb he te PRK Scene eit | a 2,078 onmarmne 2,451 ___ 16,098 a 14,390 seniiantiin  qittimemaiiinate teenies pon ab hata ake ee et ne 
22,985 26.059 128,535 140.175) 14,884 18,318 107,141 117,090 32,223 33,247 226,534 209,235 
3.470 1,396 10,960 9,519 | 3,597 9,142 31,821 57 ,632 | 3,008 4,251 20,830 23,830 
5,135 3,118 32,619 17,776 6,054 8,270 29,459 43,952 | ; 5,305 26,038 19,679 
42 90 520 598 Cr32 634 2,312 3,421) 125 932 951 
2,898 2,803 14,020 _ 15,776 | __ 4,984  —6,851 34,301 37,225) | ___ 16,822 121,467 107,286 
12,542 8,710 65,502 52,195) 15,219 27.314 108,552 _ 155.857 27,772 179,908 161,327 
~ 10,442 «17,349 «63,033 Pihsssind “—335 ~=—8.995 3,588 —38,767)— Oye 46,626 47,907 
10.442 ~ 17.349 ~ 63,033  87,979|  —335  —8,995 3.588 =e r: 5.475 46,828 47,907 
915 620 = 5,875 8,720) - ----- ------ eaaee- _ sess 346 881 3,403 5,547 
9,527 16,729 57,658 84,259 | —335 —8,995 3.588 —38,767}| 4,331 4,594 43 222 42,359 
~ 106 106 (See this read on p. 32) | 6 
| St. Louis Southwestern System | 
St. Louis Southwestern | $t. Louis Southwestern Ry. of Texas | Total Company 
aa of December— ——July 1 to Des; 31—— | — Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 
913. 1912. 913. 1912. | 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
hat 125 600,687 3. 300,483 3,364,940 264,137 320,931 1,671,280 1,872,566 815,262 921,618 4,971,763 5,237,506 
| 160, 459 t 163.969 _ "805,233 $1396. 111| 128,581 __ 113,558 "725, O78 649,054) 289,040 277,527 1,530,311 1,475,165 
755,008 818,870 4, 343, 216 4, 4,401, 835| 423,335 462,221 2,580,081 2,678,826) 1. 178, 343 1,281,091 6,923,297 7,080,661 
“65. 766 96,686 397,143 513.513 84,975 97 ,605 573,112 467,45 8 | 194,291 970,255 980,971 
122:460 99'780 804/836 625.777 89,501 76,103 608,826 480. 939 | tt 61 175,883 1,413,662 1,106,716 
31,372 36,765 174,636 175,611 | 14,707 17,865 81,352 7.265 | 46,079 54,630 255,988 252,876 
176,806 161,378 1,005,320 1,014,897| 171,245 179,192 990,114 981" __ 981,184| 348,151 «340,570 1,995,434 1,996,081 
~ 424,472 419,408 2,543,692 2,481,844| 380,154 393,433 2,374,053 2,122,798} 804,626 812.841 4,917,745 4,604,642 
SS SS | ee OO = Oo = ————__—_— _—— 
~ 330,536 399,461 1,799,524 1,919,990) 43,181 68,787 206 ,027 556 02 sy "373.717 468,248 2,005,551 2,476,018 
15253 _ _—776 —8,347  —4,560| 854 —215  —1,671 1,206 —1,169 —991 —10,018 —5,7 
329,283 398,685 1,791,176 1,915,430 43,265 68,572 204,355 354 81 372,548 467,257 (1,995,531 2,470,251 
30,232 —s- 24,136 ~—«181,392 a 44.426 30,261 12,205 119,261 63,705 60,493 26,341 300,653 208,131 
299,051 374,549 1,609,784 1,771,004 13,004 —s-556 366 85,094 491,116! 312,055 430.915 1,694,878 2,262,120 
905 905 | 810 703 le 1,608 (See this road on p. 32) 


















































































































































































































































26 RAILWAY EARNINGS (Vou. xcvill. 
St Louis Troy & Eastern St Paul Bridge & Terminal Salem Falls City & Western 
—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31 —|—Month of December— ——July 1 to Dec. 31—— 
EARNINGS 1913. 1912. 1913. 1912. 1918. 192. 1918. 1912. 1918 1912. 1913. 1912. 
Freight revenue-.----- 17,545 23,395 125,699 SOGee |. .wseaes. . cenees’ “Gikhadaly, pcakle 7,805 5,887 75,318 53,778 
Passenger revenue ..-| ------ = ------ _— ------ _ ------]_ = ----- = ----- eee reese 3,792 2,892 24,356 17.507 
Tot., incl. other rev. 19,348 23,395  —°129,199 140,133 18,974 13,889 106,165 85,394 12,599 9,043 105,540 75,036 
Expenses— Maint.way 978 104 1,50 14,371 1,98 1,061 12,721 0,440 2,446 1,604 18,323 13,620 
aint. of equipm t- 6,232 7,631 45" 876 44,630 1,229 1,764 7,434 10,450 2,601 1,274 19,930 7,068 
Traffic expenses_-- 38 63 309 el | seseen i! eo ee 3 242 62 1,513 149 
Transportation exp. 3,789 5,140 26,784 26,904 7,296 9,402 39,629 39,564 5,994 5,578 40,386 24,609 
Tot., incl. general 13,486 18,712 97,414 99,365 10,991 12,557 62,720 62,553 12,596 8,988 86,920 48,245 
S$} OOS CCS SEE a; — =e Soe 
Net from railroad---- 5,862 4,683 31,784 40,768 7,982 1,331 43,445 22,840 3 55 18,619 26,791 
Outside operations, net eenses  seteee i ncusen: __assa=- 393 373 68 ML aekisen . chband «. oaeben — lon 
Total net revenue-- 5,862 4,683 31,784 40,768 8,376 1,705 47,132 24,820 : 55 18,619 26,791 
WE <iicenacicnees ___ 1,500 900 900 5,400 968 567 5,495 3,482 508 450 3,052 2,700 
Vinal net ......... ~ 4,362 3,783 22,784 35,368 7,408 1,137 41,636 21,337 —505 —394 15,567 24,091 
Miles of road operated 25 2 8 } }§=— termes eseeee 62 64 
Salt Lake & Los Angeles San Antonio & Aransas Pass San Antonio Uvalde & Gulf 
— Month of December— ——July 1 to Dec. 31—— | —Month of December— — 1 to Dec. 31— | —Month of December— ——July 1 to Dec. 31— 
EARNINGS 1918. 1912. 1913. 1912. 1913. 1912. 1913 1012. 1913. = 1913. 1912 
Freight revenue-.- ---- 1,613 2,374 11,055 15,698 168,736 287,007 1,768,503. 2, 030,446 13,581 9,454 108,598 81,145 
Passenger revenue __- 114 260 53,435 42,791} 96,019 119,684 772.819 '775.496| 11,716 "3505 56,140 27,233 
Tot.,incl.otherrev.| 1,728 2,634 66,374 62,166} 288,374 429,727 2,682,702 2,935,298 27,717 29,142 «177,390 =—:114,579 
Expenses—Maint.way 2,307 26 3,571 2,219 138,858 55,996 511,617 397.797 2,409 2,199 32,187 13,796 
Maint. of equipm’t- 5,116 46 8,041 2,483 57,999 54,667 384,429 325,402 4,877 2,655 26,424 11,199 
Traffic expenses -_-- 113 anand 4,107 481 5,559 5,937 38,224 36,295 591 326 4,101 1,470 
Transportation exp- 681 1,733 14,415 30,310) 137,296 163,286 983,445 __ 973,080 13,982 10,030 __—87,500 __—42,490 
Tot.,incl.general| 8.673 2, 158 48,460 44,561| 351,466 290,038 1,987,879 1,704,486) 29,001 18,861 166,242 76,015 
Net from railroad-...| —6,945 = 475 17,914 17,605} —63,091 —«139,689 694,823 1,140,811 —1,284 10,280 ~—*'1:11, 148 38,564 
Outside operations, net Se th Bods BF. wt ott Bens test I. SOs A ed FE ett ta i ae ett te. at 23S 2. eae: aaa 8564 
Total net revenue-- —6,945 475 17,914 17,605| —63,091 139,689 ~ 694,823 1,140,811 —1,284 10,280 11,148 38,564 
WOE sacocceetesans 399 275 3,672 1,650 gene 12,000 72,000 2, 2,840 ~——s 1,389 6,590 8,249 
Final net _.-.-.--- —7 345 200 14,241 15,954) —75,091 127,689 622,823 1,068,811 —4,124 8,891 4,557 35,315 
Miles of road operated 15 15 724 724 280 202 
San Diego & Southeastern San J ener and Eastern San Pedro Los Angeles & Salt Lake 
—Month of December— ——July 1 to Dec. 31— a oo er— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 
EARNINGS 1933. » ie 1938. 1912. 1913 1913. 10)2. 1938. 19 1913. 1912. 
Freight revenue---.--- 20,173 22,43 97,082 127,404 5,138 do, 748 112,144 323,821 557,335 549,198 3,311,583 3,234,488 
Passenger revenue ---| 11,566 3215 68,256 92,430 2,996 15,348 43,647 50,3884) 275,335 275,331 1,629,521 1,578,356 
Tot., incl. other rev. 33,871 39, 697 178,884 233,417 9,741 105 60,462 376,336 916,103 889,219 5,335,396 5,180,749 
Expenses—Maint.way 3,362 7,350 30,665 42,913 2,472 5 17,121 42.953 91,980 141,583 653,814 578,078 
Maint. of equipm't- 6,130 274 35,14! 38,079 1,832 15,336 17,813 145.269 137,914 —- 895.326 ~=—-8 30,693 
Traffic expenses .-- 318 539 898 3,622 536 4s 2,111 1,802, 31,548 31,137 193,762 _ 184,660 
Transportation exp- 12,815 16,982 83,114 85, 505 | 3,278 14,6 29,433 49,343) 323,516 293,634 1,792,753 1,622,522 
Tot.,incl.general| 25,328 36,788 169,280 | _ 8,795 35,695 68.834 115,811) _ 609, 935 624,093 3,645,904 3,330,880 
Net from railroad__..| 8,542 2,908 ——-9,604 49,043} 946 70,061 91,627 260,524 ~~ 306, 168 265,125 1,689,491 1,849,868 
Outsideoperations,net;  ------ = ------ __----- e sacees iieuee tm sainiee ------ ___------|_ _—2,567 _—1,478 _— 14,698 _—10,050 
Tota! net revenue-- 8,542 2,908 9,604 49,043 | 946 70,061 91,627 ~ 260,524|~ 303,600 263,646 1,674,793 1,839,817 
PE iadidheuntaws ___1,750 —_—:1,875 —_—«10,500 8.250; 1498 8 9,985 41) 33,404 34,022 233,923 195,332 
Final net _.....--- 792 1,533 —895 40,793 | —551 70,053 81,642 260,482} 270,196 229,624 1,440,870 1,644,484 
Miles of road operated 75 75 | 55 55 15133 1,134 
Sandy Valley & Elkhorn Seaboard Air Line Shannon-Arizona 
— Month of December— ——July 1 to Dec. 31——|—Month of December— ——July 1 to Dec. 31— * | 
EARNINGS 1913. 1912. 1918. 12. -. 1912. 1913. 1912 ; 1913. 1912 
Freight revenue-- ---- ee. | Senans 1,573,823 1,467,337 8,359,834 7,910,527 7,472 9,560 57,252 
Passenger revenue _.- ve fee ee 540,712 492,447 2,698,913 2, xt 451 Bistce . due cas ~----- 
Tot., incl. other rev. UU}. ees “2,324,872 2,165,595 12,279,669 11,655,269 7,604 9,871 58,881 
Expenses—Maint. way of lL as 322,093 285,904 1,622,938 1,642,026 531 2,103 11,170 
aint. of equipm't- PE annsas 308 ,276 288.512 1,683,046 1.610.577 939 874 5,79 
Traffic expenses --- . Se ee 64,342 65,638 a ee re eee ssc 
Transportationexp.| _— 4, a 808,104 769,457 | $: 467,148 4,200,494);  =1,637 1,937 _ 10,773 
Tot.,incl. general; _—14. Preece i, 569,157 1,472,420 8,527 649 8,180,885| 3.457 5.262 19,387 _—29..971 
Net from railroad_...| —3,5! ee ase 755.715 693,175 oe 2,019 3,474,384|— 4.146 4,609 31,378 28,909 
Outside perations,net) _ homeee see abe —3,244 —3,089 —9,848 _—15,934| Jecese |. saenns <2) eatin. ine 
Total net revenue... a) =. aes ~ 752,470 690,086 3,742,170 3,448,450 4,146 4,609 31,378 28,909 
Pevihenecnsescases PE. » seheds 82,000 _—81,000 . 492,000 486,000} 90 __ 62 373 476 
Vinal net ......... Meee) ~«dwesee 670, 170 = 609,086 3,250,170 2,972,450 4,056 4,546 31,013 28,433 
Miles of road spor é O81 3,070 10 10 
Sierra Railway of California South Buffalo South Carolina Western 
| —Month of December— ——- July 1 to Dec. 31——| —Month of December— ——Jul, 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—— 
EARNINGS | 1913 1912. 10)3. 1912. 1913. 1912. 1913. 1912 ; 3 4 1912. 1913. 19)2. 
Freight revenue_-_-_- 16,609 24,682 138,029 158,884 24,258 35,661 223,237 170,784 20,393 10,598 77,056 52,528 
Passenger revenue .-.| 8,974 == 9,094 ~~ 56,276 = 55,933 50 100 = 587 i500] 7,236 5822 40,597 22, 12 
Tot., incl. other rev. 27,441 35,860 205, 116 =. 225,663} «43,454 74,273 438,782 381,343) — rk 950 16,164 119,337 75,594 
Expenses—Maint. way | 4,922 6,294 083 50,696 5,430 5,873 43,105 28.493 31339 1,337 18,346 8.919 
aint. of equipm't- 1,723 3,657 12°78 21.713! 3,444 5,492 38,848 28,948 696 600 4,520 2,788 
Traffic expenses ___ 367 326 2,176 1,751 259 116 1,577 583 205 153 1,244 , B3t 
Transportation exp | 6.698 7,241 40,142 41,464 16,599 27,696 164,073 137,794 6,822 _—i5, 241 40,864 __ 22,979 
Tot., incl. general} 15,335 18,980 109,359 __123,697| 26,515 39,731 256,215 203, 929) ~ 12,280 8,348 71,226 __39.857 
Net from railroad -. 12,106 16,879 95,756 101,965) 16,938 34,542 182,566 177,414| 15,669 7,815 48,110 35,736 
Outside operations, net | _ __ asekken dtaeaes -  edenee weeées owas - ___----- - 
Tota! net revenue..| 12,106 16,879 95,756 101.965| 16,938 34,512 182.566 177.414 15,669 7,815 48,110 35,736 
i cstetkiasoanss 1,600 _—-i1,700 ~~ 9,600 10,481 1,590 1196 9.544  _—+5,981 350  —s—s100—Ss 2,000 Ss—C—Céi OD 
Final net _.......-. | “10, 506 i5 179 86,156 91,484, 15,347 33,346 173,022 171,433) 15,319 7,715 46,110 25,136 
Miles of road operated 36 36 93 55 
South Dakota Central South Georgia Spokane International 
| —Month of December— —July 1 to Dec. 31— Month of December— ——July 1 to Dec. 31—— | —Month PS December— ——July 1 to Dec. 31— 
EARNINGS 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912 1913. 1912. 1918. 43. 
Freight revenue-_-__.-.- | 21,965 21,330 133,591 126,686 | Ps 255 §).021 $0,359 #, 383 56,936 55.085 413,055 436,447 
Passenger revenue --- | 6,634 4,890 40299 33,080 5,695 5,148 29,285 27,534 19,874 23861 140,342 __ 147,344 
Tot., incl. other rev. 29,799 27,562 «182,609 —«168,334|  +-21,331 17,182 123,667 113,228!" 79,639 81,577 577,906 605,765 
Renee bda.ces| Abie 4731 31316 30°494| 3'851 2°632 «21.073 —«A18'100 11630 31/883 91:504 115,065 
Maint. of equipm't. | 3,004 2,727 18,998 14,213 | 1,750 5,011 11,648 14,596 6.659 5,762 32,018 34,129 
Traffic expenses -- - | 309 209 1,671 1,542 | 358 318 2.503 1,580} 1,932 2,342 11,837 12,770 
Transportation exp- | = 9,197 = 8,670 52,594 45 ,52¢ 3 | Rey 5,191 31,452 34,658 | 25,828 28 ,602 163,982 170,184 
Tot., incl. general | 18,788 18,147 114,265 — 99,009|__12, 268 14,184 73,679 75,182 | 50,568 73. 218 322,016 352,977 
= —— — — = —— =—_—— = a ae re oe ee eee 
Net from raiiroad.._- | 11,010 9,415 68,344 69,325| 9,067 2,997 19,987 38,046, 29,070 9.359 255,890 252,788 
Outsideoperations,net| - ___ weaae | rea EPPS | so o-- es Sten 
Total net income--_ | il, 010 9, 415 68,344 68, 325|  ~+~«9,067 ~ 2,997 19.987 38.046|_ 29, 070 ~ 9.359 ~ 255,890 252,788 
SE wawnntbeccocee Fen ‘800 4,800 4,800 698 667 1,190 1,003 7/887 7,934 22,989 20,747 
SE 10,210 8,615 63,544 54.525 8,369 2,330 5,797 4,042; «21,183 1,424 232,900 232,041 
Miles of road operated 102 - net 82 — = a | 21163 161 
| Spokane Portland |& Seattle System Standard & Hernando 
: Spokane Portland & Seattle Oregon Trunk Ry. —Month of December— —~—July 1 to Dec. 31— 
EARNINGS Monit of ——— — ae 1 to oe, 91 —| —o of December— ——July 1 to Dec. 31— 1913. 1912. a 1912. 
| 191 12. 912. 
Freight revenue- ----- 238 403 269,907 1,591,699 1,674,045} 7,308 ~~ 2 1019. os 1 0 © oss $944 24,060 44,624 
Passenger revenue --- __ 123,251 _139,162 919,929 921,578} 5,609 i 274 35.875 31.543 177 194 911 1,256 
Tot., incl. otherrev.| 388,066 438.052 2,744,061 2,800,805; 13,946 13.650 99.117 106.731 6,165 7,841 25,255 52,365 
Expenses— Maint.way 68,448 54,501 372,355 296,952 | 1446 2, "248 53477 100 5 1463 1,159 6. 972 10,900 
aint. of equipm't-| 40.030 38,891 225,130 230.802 1,505 1,437 8,250 81249 1,669 1,242 9.485 84 
Traffic expenses --- 7,506 6,342 49,609 47,709) 547 436 1.295 4.291 2 ae 3 
Transportationexzp.| 108,347 — 106,181 652,636 — 645 078} _10, 398 8.054 62.078 48441 2,921 3,000 12, oll ___ 16,731 
Tot., Incl. general 237,820 219,299 1,379,217 1,296,645) 18,071 __ 13,606 104,390 88,498 6,114 5.402 29,413 37,838 
Net from railroad_...| 150,245 218,752 1,364,843 1,501,159|. —4,l25 43 ~ — B07 33 Si 2.438  —4,157 14,527 
Outsideoperations,net; —434 £— ‘239 4136 _ 3,254 | ae : up — 3 Lene ented 6s - . . : =samee 
Total net revenue-.| 149,810 218,520 1,368,980 1,507.414| —4,125 43  —-5.973 ~ 18,232 ~ Bl 2,438 4.157 14,527 
eg __ 53,400 53,400 320.400 320,400 4,090 2,000 24,000 12,000 474 474 2,846 2,846 
Final net . ......-- 96,410 165,120 1,048,580 1,187,014] —8,125  —1,956 " —29,273 32 —42: 1,964 —7,004 11,680 
Miles of road operated 556 556 156 136 —— —_ 134 34 
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Stanley Merrill & Phillips Sumpter Vall ey Sunset Railway 
—Month of December— ——July 1 to Dec. 31—— | — Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July Fro sek 31— 
198. 19)2. 1913. 1912. 1938. 1912. 1948. 1912. 1938. 1932. 1918. 1912. 
5,240 6,792 24,362 32,503 16,297 17 443 131,903 134,630 32,709 41,199 191,607 283,185 
1,631 1,139 7,451 5,28 3,247 62 25,548 26,06 9,844 14,470 61,503 83,440 
7,132 8,112 33,437 39,748 21,414 7 om 167,484 168,801 44,593 59,585 267,985 383,755 
1,320 1,668 15,772 12,266 6,486 6.435 42,82 47,645 8,198 6,529 37,857 39,998 
1,419 3,208 20,474 13,190 3,718 4,085 21,219 28,323 3,294 2,029 8,337 6,702 
28 201 1,213 21 Se ?, Zea 68 770 3,854 9,528 
2,622 2,566 15,661 11,958 6,233 6,486 43°214 46,302 13,608 20,354 89,168 108,321 
6,331 8,117 56,178 41,493 17,706 18,495 114,555 27,010 25,820 30,610 143,684 170,053 
801 —5 —22,740 —1,744)| 3,707 3,947 52,929 41,790 18,773 28,974 124,301 213,701 
“a —s —m1e  —1 7ii| 3.707 ~~ 3.947 ~ 52,929 —41,790| 18,773 28,974 124,301 213,701 
197 184 1,183 1,108 | _750 820 _—-4,600 4,920 2,798 3,862 _18,673 23,17 
604 —190 —23,924 —2,853) 2,957 3, 127 48,329 36,870 15,974 25,111 105,627 190,526 
51 55 ‘ 79 62 5B 
Susquehanna & New York Tam + ‘Weethees Tennessee Alabama & Georgia 
— Month of December— —a 1 to Dec. 31-— | —Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 
1913. 1912. 1 1912. 913. 19 12. 1913. 1912. 1913. 1912. 1913. 1912. 
20,040 26,378 117,342 153,966 | 15,485 +039 74,714 64,176 3,345 7,036 27,808 45,680 
___- 3.490 ~—s2,862 ~——s:17,897 «17,008 3,546 3,612 18,645 17,873 2,443 2.871 14.830 16,585 
24,463 30,478 140,659 177,900) 20,049 15,952 100,037 88,778 6.792 10,868 49,544 68,659 
8,342 4,222 36,137 25,933 | 2,267 2.710 16,382 14.793 2,522 3,130 17.921 20,001 
6,210 5,468 38,773 28,565 | 1,992 2,591 10, 890 12,825 1, 188 1,350 5,075 y 
760 554 3.736 3,061 | 10 17 173 643 3,442 4,38! 
11,969 _—«14,073 62,459 _ 69,698} 4,675 4.735 _—27, 019 24,339 3, ae 4,431 21,216 27 683 
27.938 25,243 46 86S 132,546) 9,620 10,664 58,018 55,812 8,709 10,302 52,193 66.495 
——————— ——— aa a a wee —S x = 
—3,474 5,235 —6,209 15,304 | 10,429 5,287 42,019 32,965|  —1,917 566 —2,649 2,163 
—3,474 5,235 —6,209 45,354 | 10,429 “5.287 42,019 32,965; —1,917 566 = —2,649 2,163 
450 450 2.700 _2,700} 1,740 1,150 9,900 6.900} 710 784 4,568 849 
—3,924 4,785  —8,909 42,654 | 8,689 4,137 32,119 26,065 —2,628 —218 —7,218  —2.685 
73 77 60 60 95 94 
Tennessee Central |————_Terminal Railroad Associ|ation of St Louis System————— 
—Month of December— ——July 1 to Dec. 31—— | Terminal Railroad Association of St Louis| St Louis Merchants’ Br age & Terminal 
1913. 1912. 1913. 1912. |—Month of December— ——July 1 to Dec. 31——|—Month of December— ——July 1 to Dec. 31—— 
+ $ $ 1913. 1912. 1913. 2 1913. 1912. 1913. 1912. 
105,153 98,160 598,337 ee eee, ee ea ee ee. ee - re 
__38,520 35,794 241,555 eee 150 278 —«1,284 1,701 347 334 2,355 2,169 
151,179 141,696 888.500 855,078] 226,919 9.659 1,474,241 1,551,359 161,985 195,202 “1,013,973 1,091,777 
27 ,096 27 986 172.856 183,510) 31,159 38,957 255,817 232.731 29,477 30,621 217,533 176,519 
21,289 14.559 97,305 85,839 | 19.401 22,546 123,131 95,885 11,812 12,979 75,351 ,079 
5,726 5,897 34.262 36,242 939 905 5,506 5,476 7 586 297 3,94 
___50,844 57,110 303,050 292,531) _—-101,750 99.474 568,007 551,943} _—«90,919 97,856 534° ‘021 527 664 
112,085 112,181 651, 008  640.547| 159,910 167.447 986,039 _ 928,557 | _ __ 138,73 736 147,308 867,344 792,396 
oh - = aaa pa > ~ = —_—— eS 
39,094 "29,515 237.491 214, 530/ 67.008 92,212 488,202 622,802 23,249 47 ,893 146,629 292,380 
__------ 2 |_—«s12,922 7.771 35,892 66,651 | ee eee ee ---- 
39, 094 79,930 99,983 524,094 689,453) 23,249 47,893 146,629 299,380 
4,245 587 | 391465 ___ 21,988 172,765 165,488 | 7,650 5,150 35,650 35.650 
~ 34,848 °° 2| 40,465 77,994 351.329 523,964) 15,598 42,743 110,978 263,730 
293 33 33 9 
Texas & Pa cific System | Texas City Terminal 
Texas & Pacific | Weatherford Min Wells & North Western | — Month of December— ——July 1 to Dec. 31-—— 
— Month of December— ——July 1 to Dec. 31—- | | —Month of December— ——July 1 to Dec. 31— 1913. 1912. 1913. 1912. 
1913. 1912. 1913. 1912. | 1913. 1912: 1913. 1912. | $ pe ea $ 
1,284,145 1,265,336 6,824,041 6,793,945 | 6.475 9,374 1,483 55,035 | 10,409 9,545 57,853 49,970 
507,759 490,987 2,600,856 2,483,539) 4.339 4,636 3B 423 _ 36,041} _—«, 2,894 708 17,037 2,281 
“1,898,759 1,846,993 10,102,702 9.907. 069 | mere 760 14,921 80,809 96,799 | 17.897 12,660 95,147 62,403 
188,992 55.997 1.249.500 1.269.457 | 033 2,037 17,444 13,768 1,203 1,614 16,224 8,483 
253.673 233.270 1.495.573 1.502.078) 1'083 612 537 3.639 1,444 936 7,303 9,240 
38.612 37,092 224.569 203 ,629 139 109 888 853 | 341 251 1,323 1,520 
796,611 809,521 3,989,114 4,291,540) 3,951 3,573 _—-2:1,680 20,776| 6,656 «9,797 34,080 44,386 
1,326,763 1 283. 005 7.213.484 7.543,792| 7.994 7,016 50.871 _—42, 930| il, 307 15.662 69,388 80,487 
——————————— — a ee — - -—— a aoe [a eee eee 
571,996 563,987 2,889,218 2,363,277 | 3,766 7,905 29,937 53,868 “6, 589 ~=$—3.002 25,758  —18,083 
—5,937 —13,576 —20,919 ea: 066 | asvens a eee — a —$55 —1,299 —963 —3,11 
~ 566,058 500,411 z. S68, 299 2,341,211; ~—-3,766 7,905 29,937 53,868 | 5,634 —4,302 24,795 —21,201 
__ 102,965 91.840 3 _358, 540 339,687 | 691 419 Mi 2, ion 3.622 _ 329 8.667 2.179 
~ 463,093 458, 571 “2.509.758 2,001,524) 3.075 7,486 27,008 51,080 | 2,012 —4,631 16,127 —23,381 
1,884 1,8 | 41 41 | 6 6 
en iisinn Texas Midland | Texas Oklahoma & Eastern 
— Month of December— rtrd 1 to Dec. 31-—— | —Month of December— ——July 1 to Dec. 31-— |—Month of December— —-—July 1 to Dec. 31— 
1913. 1912. 1913 1912. 1913. 1912. 1913. 1912. | 1913. 1912. 1913. 
$ $ $ $ $ $ e 3 $ 
10,150 16,361 104,577 124,474| 10,873 72,940 343,625 | 14,912 13,805 91,454 80,476 
8.767 «7,187 «4,047 46,974| 21,092 19,287 __ 101,796 | 2,408 1,606 __ 172  _—*9,530 
20.687 25,233 +170, 1 5 180,542} 66,084 96,540 : 467,769 17.741 15.812 105,350 92.043 
6,378 6,274 39.760 38,790 11,000 13,318 ; 65.177 9,667 3,791 44,677 2 369 
774 445 2.951 3.434 9,842 11,038 5. 68.833 3,275 2,216 18,387 15.207 
657 694 4,366 4,161 2,310 2,003 10,484 298 172 1,089 859 
___ 11,869 11,231 65,022 —s 64,658) 23,151 25,413 186 146,490) 4,469 5,533 30,585 _-29.709 
21,215 19.957 «120,675 119,340) 49.207 —«55.778 319.582 310.767 20,509 __—*:12,751 103,493 81,927 
—— ——— = 4 a. eee | - = —— == SSS = — —— —_ SS — Sr SS 4 
—528 5,276 49,329 61,202) 6,877 40,761 106,238 157,002 —2,768 3,061 W856 10,1 
“—598 5,276 49,320 — 61,202| 16,877 40,761 _ 106,238 — 157,002|_—2,768 3,061 1,856 10,116 
__ 1,000 958 _—«26,000 5,748} 2,500 1,500 (10,000 9.000 112 112 672 672 
—1,528 4,318 43,329 55,454 14,377 39,261 96,238 148,002 —2,656 2.949 1,184 9,444 
161 161 25 25 24 24 
Texas Southeastern Tidewater & Western Tionesta Valley 
—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31— 
1913. 1912. 1913. 1912. | 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912 ; 
8,897 8,277 51,192 i 703) 4,667 5,507 28,349 38,036 13,674 19,024 104,077 128,560 
490 364 2.639 _1410 «1,453 7,290 8,247 1.207 (1,302 _—*6 601 6.489 
9,913 8,964 55,440 Bi ou 7,019 7,796 40,976 52,047 15,066 20.766 112,217 138,210 
3,985 1,628 21,130 20,89 2,210 2\451 13,179 14,936 4,808 2,799 27.598 21,997 
1,985 2,004 14,906 16, 067 1.020 854 7,178 6,679 2,168 2.871 10,912 4,058 
160 75 759 49 116 131 722 801 747 253 1,889 1,260 
___ 3,151 _—2,724 18,683 17, erty 2,475 2,887 14,497 16,453| 7,380 7,204 41,944 43,940 
9,769 6.789 57.816 56,714 6,630 7,124 41,604 44 387 15,532 13,904 86,764 85,402 
——SS eee OS eee CL LSS OS — +. ———— — SE —— See SC — 
143 2.175 —2,375 —4,770 389 672 —628 7,659 —465 6,862 25,453 52,807 
__—2,566 —2,305 —13,839 —13,091|  -.-.-.—_------ ee ee ed ee » caanne) |.9 Seema’ mipaibd 
—2,422 ae —16,.215 —17,861 389 672 —628 7.659 | —465 6,862 25.453 52,807 
— -  o- 116 i698 698; 404 369 = - 2,283 = 2,213) Ss 350 350 2,100 _—2,100 
—2,539 — —246 —16.914 —18,560| —15 302 —2,911 5,446 —815 6,512 23,353 50.707 
27 27 92 92 86 85 
Toledo St Louis & Western Toledo Terminal Tonopah & Goldfield — 
—Month of December— ——July 1 to Dec. 31— 
1913. 1912. 1913. 1912. ‘191 1912. 1913. ‘1913 1912. 1913. 12. 
. $ $ _$ Ss $ $ $ $ . $ 
355.903  $25.425 2,062,001 1,762,004) 9 ..---. 0 eenee seeeee cane 45,769 45,905 284,104 280,592 
___29,244 "32.418 210,226 201,554) aka eat a 7,692 — 9.840 52,864 55,920 
408,350 378,696 2,434, 871 “2,112,695 | 34,717 231,194 207.497 56,679 59,215 357,412 355,715 
39,276 23/899 259,247 307 .624 | 2,315 47,409 28,574 5,064 5,097 39,034 39,582 
51,559 42,191 327 672 291,429) 3,207 26.827 18,353 5,993 7,706 46,085 45,348 
16,175 15,900 7.438 69,245 | 184 1.806 1,233 1,885 1,974 11,113 10,922 
__ 157,906 _ 130,488 spa" 240 708,467) _ __17,567 118,223 90/848 13,851 13,885 80,189 _—80,611 
__ 274,465 221,211 1,594,572 1,431,985) ___ 24.278 __ 200,015 144,906 30,338 31,100 194,393 __191,520 
133,884 157,484 840,298 © ~ 680,710) ~ 10,489 31,179 62,590 26,341 28,115 163,019 164,194 
133,884 157.484 840,208 ~ 680,710| 200 10.439 31.179 ~~ 62.590| 26.341 28,115 ~ 163.109 ~ 164.194 
16,600 14/800 95,800 88,800) 2,601 3,846 15,119 15,979} 2,437 1,992 14,183 _—-14,006 
117,284 142,684 744,498 591,910) —2,400 6,592 16,059 46,611 23.904 26,123 148,836 150,187 
450 450 31 110 110 























RAILWAY EARNINGS 





(Vou. xeviit. 








EARNINGS 


Freight revenue------ | 
Passenger revenue --- . 
Tot., incl. other rev. 
Expenses Maint.way | 
Maint. of equipm’'t. 
Traffic expenses - -- | 

Transportation exp_ 


Tot., incl. general 
Net from railroad - 
Outside operations, net 

Total net revenue_- 
od eee 
Final net --- 
Miles of road ope rated | 





EARNINGS 


Freight revenue__-_-—_-_- 
Passenger revenue __- 
Tot., incl. other rev. 
Expenses—Maint.way 
Maint. of equipm’t- 
Traffic expenses - _- 
Transportation exp_ 
Tot., incl. general 


Net from railroad ___- 
Outside operations ,net 
Total net revenue_-_ 
SS SES hs ae aa 
ee 
Miles of road operated 


} 


EARNINGS 


Freight revenue_-_-__-_-_ 
Passenger revenue __- 
Tot., incl. other rev. 
Expenses—Maint.way 
Maint. of equipm’'t_ 
Traffic expenses 
Transportation exp_ 
Tot., incl. general 


Net from railroad___- 











Bessemer & Lake Erie 


Outside operations,net | _ 


Total net revenue__ 
a aa 

ae 
Miles of road operated | 


EARNINGS 


Freight revenue___-___ 
Passenger revenue ___| 
Tot., incl. other rev. 
Expenses— Maint.way 
Maint. of equipm’'t_ 
Traffic expenses ___ 
Transportation exp_ 


Tot., incl. general 

Net from railroad___-_ 
Outside operations ,net 
Total net revenue__ 
EE eae 
Miles of road operated 


EARNINGS 


Freight revenue__-____ 
Passenger revenue ___ 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm’t_ 
Traffic expenses ___ 
Transportation exp_ 
Tot., 


Net from railroad ____ 
Outside operations ,net 


Total net revenue__ 





Final net _.__.._.. 
Miles of condi operated | 


EARNINGS 


Freight revenue__-___-_ | 


Passenger revenue -___ | 


Tot., incl. other rev.|— 


Expenses— Maint. way 
Maint. of equipm't-_ | 
Traffic expenses ___ | 
Transportation exp_ 


Tot., incl. general ] 


-<-<-=|} 


Total net revenue_. | 
Taxes 


fh” ae 
Miles of road operated 


| 
EARNINGS 


Freight revenue______ 
Passenger revenue ___ 
Tot., incl. other rev. 
Expenses—Maint.way 
aint. of equipm't_ 
Traffic expenses ___ 
Transportation exp_ 


Tot., incl. general 


Net from railroad____ 
Outside operations,net 


Total net revenue-_| és 


ERE SS ai eR 


incl. general | _ 





Donora Southern 








46,647" ‘10, 


tonenah & Tide} water System 
Tonopah & Tidewater Bullfrog-Goldfield 
| Month hate —July 1 to Dec. a —Month of December— ——July 1 to Dec. | 
1913 1912. 1913. 1913. 1912, 1913. _ 19 | 
24,647 25,059 119,455 Nis,244 ’ 5,919 078 33,771 56. ot 
Biaiy "4:55 '20s159 __21;065|" 98511635 B42 97609 
~ 29,665 31,211 149,154 149,749 7,522 8,442 45,585 50,269 | 
4,012 3,373 19,703 24,323 2,171 2,116 11,256 11,800 | 
1,837 2,795 11,551 13,642 | 2,441 1,140 7,648 8.810 
1,602 879 10,501 9,740 | 802 933 5,195 5,349 
7,070 6,545 38,900 ___37,762)_ 3,367 2,967 _17,876 17.797 
16,175 14,536 86,952 91,428 | 9,394 7,618 47,215 
13,490 16,675 62,201 58,320; —1,872 823 —1,629 3,622 | 
: pr + et Gee re oe “eh 
13,490 16,675 62,201 58,320; —1,872 823 -1,629 3,622 
,560 1,287 9 322 7,756 | 682 612 +,.206 3,696 ; 
11,929 15,387 52,879 50,564| —2,554 211 —5,835 73 
180 180 83 $3 
| Tremont & Gulf | Uintah 
—Month of December— ——July 1 to Dec. 31—— |—Month of December— ——-July 1 to Dec. 31— 
1913. 912. 1913. 1912. | 1913. 1912. 1913. 1912. 
- | $ ae a a 
13,044 5,523 97,485 43,227 | 20,543 37,145 107,458 213,975 
2,196 2,125 11,833 10,376} 995 1098 8,248 7,919 
16,220 10,169 115,314 69,582 | 22,155 38,943 119,573 226,286 
3,915 2,427 27,454 36,666 | 4,932 3,474 29,426 36,766 
2,677 1,446 15,741 10,919 | 3,247 4,283 19,926 27 358 
345 445 2,074 2.563 | 87 108 474 542 
8,480 4,241 47,777 28,519} 1,414 5,691 25,040 31,612 
16,416 9,380 98,955 84,277 | 14,972 15,568 86,279 107.008 
—196 789 16,358 —14,694} 182 23,375 33,293 119,278 
ba 3'250 —3'753 -19,071 —20,527) 
196 789 16,358 —14,694 | 3,932 19,621 14,222 98,750 
50 50 300 300 1,300 2,000 7800 12,080 
“246 739 16,058 —14,994 2,632 17,621 6,422 86,669 
82 102 68 68 
\-United States Steel Corporation— 





Tooele Valley 


—Month of December— ——July 1 to Dec. 31— 
1913. 1912. 1913. 1912. 
3. $ Ss 
9,342 4,091 39,85 35,246 
3,252 1,821 17,7 7 __12,331 
18,584 7,480 ae 500 58,683 
519 1/370 4,182 4,086 
2,598 1,635 15,336 11,251 
205 177 1,090 05 
6,341 | 5,471 36,439 40,262 
10,235 9,075 _—*59,542 8,918 
8,349 —1,594 28,747 —235 
8,349 1,594 28,747 —235 
398 86 1,606 763 
7,951 -1,680 27,140 —999 
Ulster & Delaware 
—Month of December— ——July 1 to Dec. 31— 
1913. 1912. 1913. 912 
$ $ $ $ 
49,084 56,506 355,316 363,253 
16,956 17,278 238,359 245,754 
70,674 77,998 625,770 640,783 
9,566 8,420 85,994 85,682 
11,102 13,295 79,608 77,320 
1,080 S94 9,218 8,393 
37.335 38,130 263,068 252,490 
64,690 63,503 159.898 — 438,814 
5,984 14,494 i65,8;2 201,968 
197 231 372 336 
6,181 14,726 166,245 202,305 
3,500 3.300 21,000 19,800 
2,681 11,426 145,245 182,505 
128 28 








Duluth & Iron Range 


—Month of December— ——July 1 to Dec. 31 —Month of December— ——July 1 to Dec. 31—— | — Month of December—- July 5 to Dec. 31-— 
1913. 1912. 1913. 1912. 1913. 1912. i913. 1912. 1913. 1912. 1913. 1912. 
423,109 109,603 4,967,643 1,753,346 | ; a ee 80,625 80,456 4,523,281 4,351,944 

30,215 25,984 246,138 210,400 | bik : 29,649 25,077 157 ,492 128,679 
465,913 448,035 5,287,588 5,030,864 6,858 11,861 69,815 96 497 117,204 114,749 4,738,904 4,536,786 
55.895 "82.933 466,110 500,137 | 1/239 Cri42 6,496 7,368 61,859 33.616 (553,476 479,397 
269.738 134,911 1,154,838 801,228} 4,159 3,903 20,166 22,438 64,606 24,196 444,484 363,671 
11,584 9,700 66,759 57,7 29 | chaties pecans aa 1,250 768 6,855 6,157 
160/542 149,050 1,259:692 1,149,975 5,942 7.735 41,828 15,934 81,234 72,842 1,025,291 911,473 
530,095 400,700 3,036,585 2,580, .209 12,034 12,178 71,995 79,222) 255,934 160,913 2,137,076 1,842,835 
—64,182 47,334 2,251,003 2,450,654} 5,175 —316 2,179 17,275| —138,730 —46,164 2,601,828 2,693,951 
‘i —7 ,927 -2,060 20,468 23,980 
64,182 47,334 2,251,003 2,450,654 % -5,175 —316 2,179 17,275| —146,657 —48,224 2,622,296 2,717,931 
38,000 15,000 228 ,000 66,000 132 91 — 976 1,113) 1,702 13 ,266 256 ,407 218,744 
102,182 32,334 2,023,003 2,384,654 | 5,308 —408 - —3,156 16,161 —148,360 —61,491 2,365,889 2,499,187 
203 203 3 3 272 273 
Duluth Missabe & Northern Elgin Joliet & Eastern Lake Terminal 

|—Month of December— —— July 1 to Dec. 31-— —Month of December— —--fuly 1 to Dec. 31—— | — Month of December— --July 1 to Dec. 31— 

1913. 1912. 1913 1912. 1913. 1912. 1913. 1912. 3. 1912. 1913. 1912. 
- . a x $ id $ $ $ 3 $ 

53,073 84,005 5,276,225 5,016,915} 723,556 1,036,076 5,886,544 6,140,490 | 4 aoe = a8 

___ 35,240 47,675 205,537 239.244 wer Sie 10 39) _ 125 238 | 790 __ 523 
93,344 136. 856 5,532,770 5,304, 868{ 778,160 1,111,871 6,295, ry 647, 737 | 32,764 46,605 «334,014 334,873 
69,285 2.579 569,254 496,272 141,394 121,316 ‘998.709 700,272 8,805 9,566 82,151 66,872 
73,786 67 1653 548,322 499914 213,126 170,575 1,279,195 977, 487 19,368 17,226 81,232 61,234 
1,975 2.357 13,940 12/332 5,901 5,531 36,311 28,783 eile ‘ = az ao AiG 
88.694 80.576 1,015,778 957,072] 279:714 341420 1,813,868 1,744:612| 19,277 22,906 148,629 139,619 

272,442 — 249,300 2,245,234 2,049,009} 688,686 671,779 4,266,266 3,563,372) 47,627 49.868 313,039 268,554 

“—179,097 —112,443 3,287,536 3,255,859| 89,474 440,092 2,028,864 3,084,365| —14,862 -3,263 20,974 66,319 
—1,556 = —5,527 20,754 20.946 ages ayy aig es as. ip ieee 1. amanes i= sss _------ omens 

—180,654 —117,971 3,308,290. 3,276,806 89,474 440,092 2,028,864 3,084,365) —14,862 —3,263 20,974 66,319 

10,761 9,908 315,602 —"252°205 32.561 «29,335 193,509 137,000} _— 9,418 Cr4a54 20,932 11,258 

—191,415 —127,880 2,992,687 3,024,601 56,913 410,757 1,835,355 2,947,365! —24,280 —2,809 41 5,060 

363 356 804 802 1 10 
McKeesport Connecting Newburgh & South Shore St Clair Terminal 

—Month of December— —~—July 1 to Dec. 31— | —Month of December— —~—July 1 to Dec. 31—-|— Month of December— ——July 1 to Dec. 31— 

1913. 1912. 1913. 1912. 1913. 1912 1913. 1912. | 1913. 1912. 1913. 1912. 

$ $ $s | $s $ $ 
poariays eer se Be vieged poe Ties 644 “hy ae ” 4,304 C2 ze ace a 
14,253 20,429 «143,668 134,585 44,868 64,477 317,429 367,885 7.770 10,2 137,524 136,655 
6,333 7.390 30,048 23,330 4,935 6,955 51.948 40,047 | 5,367 1,488 eth 422 13,334 
5,898 533 25,952 29,151 9,673 15,863 76,068 100,769 4,753 3.492 39,495 21,139 
11,6831 Bas 76,179 76,932| 18,769 24,247 132,182 «133,358 | 5,620 &,276 “44,538 _ 38,261 
__ 24,027 23,543 132,489 —129,979|" 37,707 50,285 276.304 285.763) 15.835 13.376 __ 105,899 __ _73.169 
 —9,7738  —3,118 11,178 | 4,6060| 7,161 14,192 41,125 et ~—8,065 —3,102 31,624 63,486 
2.773 —3,113 °° ~=11,178 © 4,606 7.161 14,192 41,125 82,122| —8.065  —3,102 31,624 63,486 
Satay 731 3,685 2,648 | 4.567  —- 3,616 29,422 30,266; ------ 500 400 ___ Sa 
508 —3,845 7,493 1,958 | ' 2,593 10,576 11,702 51,855! —8.065 —3,602 31,224 61,286 
5 5 13 3 | 

Union BR (of Pennsylvania) Union Ry (of Memphis) ‘Union Stk Yds Co of Omaha (Ltd) 

—Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec.31—— | —Month of December— —-—July 1 to Dec. os 

1913. 1912 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912 

$ $ $ $ $ $ $ 3 $ $ 
panini feos secon: |. mene ie ee eee (AN eer -- — > 
254,821 278,502 2,564,272 2,530,705 10,028 7,909 59,835 55,079 | 40,693 38,7 19 256,325 241,346 
63,273 23,365 341,970 174,066 2,161 3,586 13,635 18,953 | 3,894 4,648 22,460 33,751 
104 os 89,966 613,023 509,001}  Cr1,984 Cr838 ~Cr7/117 295 | 4:768 4,986 27,981 29,660 
‘ 612 703 | 7 ee a 44 43 | mabe iin ‘sane ~<ieuaar © eee 
146,901 150,095 1,003,470 859,536; «5,303 3,085 26,365 4,692, 13.252 13,600 84,218 83,303 
329.035 __ 275.082 _1,988:883 _1,569,703| 6.804 7,083 41,684 —_30,235| "27.873 31.303 _ 177,341 _ 182.460 
—74,214 3,419 575,389 961,001! 3,233 826 18,151 24,843 | 12,819 326 78,983 58,876 
6,453 4,544 21,334 14,200 ral ‘Seog eA far tra : neen-- = Se-=- 
—67 ,760 7,964 596,723 975,201 3,223 826 18,151 24,843) 12,819 | 7,326 78,983 58,876 
8'500 6.000 60:500 34'250 1.600 S01 9600 4806 | 1.544 1.323 17,086 7,089 
—76,260 1,964 536,223 940,951. 1,623 25 8,551 20,037; 11,275 6,002 61,896 41,787 

31 31 20 20 34 3. 
United Verde & Pacific Victoria Fisher & Western | Virginia & Carolina Southern 

| —Month of December— ——July 1 to Dec. 31—— | —-Month of December— ——July 1 to Dec. 2} —} —— of —— —ZJuly 1 to Dec. 31— 

1913. 1912. 1913. 1912. 1913. 1912. 1913 1912 3. 1912 1913. 1912. 
$ $ 

16,246 18,312 93,836 100,281 18,009 23,940 70,794 4,501) $ o29 7,241 38,721 42,408 
1783 «1,839 11.856 eee 2k ao ceane i deeaee! 2.173 2'415 12,726 __13,499 
19,116 21,116 112,017 115, 675 18,009 23,940 70,794 74,501) 9416 9,973 53,216 57,418 
7,515 7,313 44,147 43,512) Cr3.458 1,695 26,732 12,225 | 1,908 1,483 10,968 7.898 
4,219 4,186 23,585 24/271 | 1, 368 1,202 9,850 10,826 | 413 444 2,516 3,746 
- — —-een Snake 133 180 992 961. 94 122 567 673 
7.201 —_—«6, 767 36,162 36,180] 2,332 2,752 13,389 15,834 2,917 2,707 «16,444 15,584 
19,889 19,589 110,568 — 111,053 | 758 «8,522 «52,167 —-44,027| «6,080 5,329 35,330 __ 31,836 
—772 1,526 1,448 ~~ 4,621) 17,251 15,418 18,627 ween 8,336 4,644 17,886 5,581 
—772 1,526 1,448 ~ 4,621| 17.251 15.418 18,627 30,473 | 3,336 4,644 ‘17,886 25,581 

360 718 2,214 = 3.849 4054 '273 = 41872 —*21:.638| 22 162 _ 850 ____978 
1,133 808 —765 771| «13,196 15,145 13,754 28538 Sell 4,482 17,036 24, 

26 26 56 56 5 57 
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PEB., 1914.} RAILWAY EARNINGS 29 
Virginia & Truckee | Virginia-Carolina | Virginian 
—Month of December— ——July 1 to Dec. _ | —Month of December— ——July 1 to Dec. 31—— | —Month of Deine —July 1 to Dec. 31—— 
EARNINGS 1913. 1912. 1913. 1912. | 1943. 1932. 1035. 19}. 1913. 1912. 1948. 1912. 
% i cate | A. 
Freigh q 674 7,460 100,099 116,300) 5,472 7,851 45,086 55,297 472,326 412,639 3,082,139 2,441,592 
ernest aes SOD 40-714 1'591 11273 10:450 __—-'8,058| 36,059 ——-29'839 _*'215:247 "178,220 
25,386 149,295 167,855| 7,698 9,277 57,013 64,345! 522,394 456,195 3,382,564 2,694,450 
penser Maintway| S711 4390 778 341005, = 12438)s«d185 = 71987 9,725| 671856 ©=— 56,878 | “420.56 7,315 
aint. of equipm't 3,353 2, 403 18,866 16,749 | 391 371 1,858 2,705 | 82,509 85,394 523,820 511,565 
ic expenses __- 810 4,554 3 985 49 28 175 103 | 4,84 915 33,604 32,050 
Transportation exp- 8,285 8, 338 45,689 53,738) 1,856 2,003 11,140 —:11,431) 134,983 121,447 765,391 649,909 
Tot., incl. general 17,394 16,999 106,775 _ __114,689| 4,466 4,391 25,652 28,084| 300,321 _ 277,406 _ 1,809,910 _ 1,603,307 
Net from railroad_...{~ 6,198 “8,386 42,520 53,165, 43,231 4,886 31,361 36,260| 222,073 178,788 1,572,654 1,091,143 
PE OER!: i.dise .diwsus 94 40eeew  eibetal ‘enatee ‘‘scinse ot SS ee 6431 6,323 _—¢ 44,544 ; 37, 6 
we ,198 8,386 42,520 53,165] 3,231 4,886 31,361 36,260| 228,505 185,112 1,617,198 1,128,529 
Taken nee neenen a 1'748 1765 10,492 10,594) "159 11067 2,981 5,121) 22,650 17,600 130,145 "105,500 
Final net --.-.--.-- 4,499 6,620 32,027 42,570) 3,071 3,819 28,379 31,138} 205,855 ~—*:167,512 1,487,053 1,023,029 
Miles of ed operated 67 67 | 29 2¢ | 503 503 (See this road on p. 32) 
Wabash System 
Wabash Wabash- Pittsburen Terminal West Side Belt 
EARNINGS —Month of December— aie 1 to Dec. 31—} —Month of December— ——July 1 to Dec. 31—— | —Month a ——July 1 te Dec. 31— 
1913. 1912. 1913. 191 1913. 1912 1913; 1912, | 1913. 1912. 1913. 1912 
Breight revenue. -__..- 1,656,220 1,840,117 10,853,491 11,480,632) 40,651 55,794 6,93 347,701 36,309 4,157 3,882 284,227 
Passenger revenue ---| 616,483 638,064 4,084,642 3.999.656 9,034 i) 50.369 47,381) | 936 "819 914990 q iso 
1. other rev,| 2,487,465 2,672,612 16,308,965 16,879,943 54,122 67,704 523,389 416,810 38,294 35,527 324.506 203,242 
eta Maint-way| 315,188 '346:147 2009'548 2°205:746| 11'578 —'10°729 «901023711884 7'897 7100 56,002 38.920 
aint. of equipm’t.| 495,198 457.775 2,880,000 2,805,159 11,586 16,514 93,184 ,281 6,492 5,784 52,912 38,602 
Traffic expenses _-- 90,858 82,810 542,024 513,942 1,189 1,669 12,953 10,587 756 778 6,715 4,920 
Transportation exp_| 1,119,983 1,212,014 6,438,708 6,515,169) 24,151 26,185 170,321 _ 155,609| 8.734 8,758 62,081 55,021 
Tot., incl. general} 2,089,241 2,165,583 12,298,125 12,427,168) 52,139 61,018 __ 389,627 350,845) __25,974 ___25,280 __1 _191, 142 __154,180 
Net from railroad....| 398,223 507,029 4,010,839 4,452,775 1,983 6,686 133,761 65,965 12,320 10,246 133,363 139,062 
Outside operations, net —4, 4 797 —3 132 —27 691 —24 .965 iid = Z2° ------ Poh Locate > ak em in ee ES eee 
Total net revenue..| 393,425 503,897 3,983,148 4,427,809 1,983 6,686 133,761 65,965 12,320 10,246 133,363 139,062 
psc adchwkawes 79,922 71,655 449,160 429,430 7,500 7,500 45,000 —_—-45,000 300 100 —_s1,8080 60 
‘Final 1 eee 313, 503 432,241 3,533,988 3,998,379| —5,516 —813 88,761 20,965 12.020 10,146 131,563 = 138,462 
Miles of penll operated 2,514 2,514 63 63 22 
Wheeling & Lake Erie Wabash Chester & Western (| Was hington Idaho & Montana 
EARNINGS | —Month of December— —~—July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31——|—Moonth of December— ——July 1 to Dec. 31—— 
1913. 1912. 1913. 3 el2 2 1913. 1912. 1913. 1912. 913 1912. 1913. 1912. 
Freight revenue------ 486,208 517,789 3,892,646 76,170 6,530 7,307 49,08 42,867 21,982 31,946 151,546 207,777 
Passenger revenue --- 52,221 49,637 355,437 36 1 324 | 1,869 1,645 11,449 11,715 3,484 4,737 © 24,706 | 25,002 
Tot.,incl. otherrev.| 576,273 606,081 4,484,956 4,367,738 9,879 10,092 72,074 62,650 26,865 38,217 241,003 
Expenses—Maint.way | 41,378 104,054 688,273 571. 432 | 4.640 3,721 24,301 21,037 | 3,125 2,371 29,381 
aint. of equipm’t.| 105,533 124,381 = 787,836 80,049 2,717 707 11,216 13,955 | 2,041 3,712 19,739 
Traffic expenses _-- 7,559 7,261 50,560 49513 186 209 1,167 1,201 | 83 230 1,297 
Transportationexp.| 214,225 —_ 208,337 1,416,203 1,315,938) 4,650 3,781 27,135 21,983 | 7 877 8,911 __ 52,276 
Tot.,incl. general; 388,152 469,027 3,049,186 2,809,654) 12,600 9,815 66,535 60,666 | 14,075 _16,890 __105 110,176 
Net from railroad. --- | 188,121 ; 137.053 1,435, 770 1.558.083 | —2,721 277 5,539 1,983 12,789 21,327 130,826 
utside operations, net | —152 —134 7 9| “i me Marts Pe ee ainmign ies ss aati os amae 
Total net revenue- - | 187 ,969 136,919 1,435,067 1,558,102! —2,721 275 0=—Ct=—=<“‘(i‘z 1,983 | 12,789 21,327 81,209 180.390 
ands cdcuvdanee 29,683 30,081 191,799 184,236 588 569 3,528 3'419 650 | ‘503 3,905 4,193 
8 ee } 158,285 106,838 1,243,267 1,373,865 3,309 —292 2,010 —1,435 | 12,138 20,823 77 304 126,633 
Miles of road operated | 459 159 64 64 49 49 
Western Allegheny Western Maryland | Western Ry of Alabama 
EARNINGS | —Month of December— —-—-July 1 to Dec. 31-— | —Month of December— ——July 1 to Dec.31— — |—Aonth of December— Tore 1 to Dec. 31—— 
| * 1913. 1912. 1913. 1912. 913. 1912. 1913. 1912. | 913. 1912. 
Freight revenue------ 10,795 7,265 60,869 45,057 578,682 487,197 3,503,149 3,038,979 | 100,518 363 ,808 
Passenger revenue -_- 2/001 1,261 12/672 10,171; «67,688 — 71,486 ~~ 622°469  ” "559°648 291,071 __ 289,112 
Tot., incl. other rev. | 13,856 9,286 77,330 57,914| 676,249 594,827 4,310,543 3,792,295 779,165 708,260 
Expenses— Maint.way 3,201 2,927 26,485 25,569 95.642 90,372 (695,130 615.873 129/938 115,218 
faint. of equipm’'t_ 1/800 1,296 14,484 15,110) 122,515 95,401 688,721  534°668 149,225 127,029 
Traffic expenses _.- 176 107 990 635 23,199 14,080 145,388 93,460 36,83 34,512 
Transportation exp- 5,706 3,874 32,364 24,309) 333,804 283,676 _1,942'324 1,548.597 __209,870 196,257 
Tot., incl. general 11,208 8,560 82,008 68.196 | 596 ,967 504,570 3,584,793 § 2 874 093 _ 561,450 507,125 
Net from railroad. - | 2,648 725 —4,677 —10,281) 79,282 90,256 725,750 918,201 its + TI cal 
u eoperations,net; -..--. ----.- ivthes Staieds  Sdieo,  ~ceebine ioe. Somer aa ee 
Total net revenue-. | 2,648 725 —4,677 —10,2 79,282” 90,256 725,750 918.201 217,954 201,202 
aiden sskacsine i< 2 RRP ete 1! 500| __ 21,000 _-20:000 ~— 121/500 ~—- 120000). 29,625 28,774 
Final net ......... i 2,648 525 —4,.677 —11,481 58,282 70,256 604,250 798.9 188,329 172,427 
Miles of road operated | 49 49 = . an 50 798,201 
| Williamsport & North Branch Winston-Salem Southbound | Wisconsin & Michigan 
EARNINGS | — Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31-—— | —~Month of December— ——July 1 4 Dec. 31—— 
| 1913. 1912. 1913. 1912. | 1913. 1912. 1913. 1912. | 1913. 1912. 1915. 1912. 
Freight revenue-_-_-__- 6,388 4,913 37,461 1,420) 41,553 29,561 197,136 168,001) 6,179 7,511 2,469 37 B87 
Passenger revenue -_-- | - _ 2,840 _._ 2,969 29 698 35 Evel ~~ _ 7,008 4,695 38/958 24'°947 | 482 C—O "627 Ps : 1754 __ aa 
Tot.,incl. otherrev.| 9,954 8.370 ~—« 71,936 67,940, 49,481 35,020 —*241,014 {97,423 | 7,136 8,878 46,986 44,424 
Expenses— Maint. way | 1,338 900 17,3886 9,218 3,605 3,978 24.444 27'057 | 3,705 2,094 14,975 10,964 
Maint. of equipm’t- | 905 690 19,055 11,883 | 2,712 1,507 18,778 10,837 | 4,205 3,442 16,846 16,634 
Traffic expenses ___ 209 90 1,386 901 | 2,036 1,768 12,768 10.329 | 200 209 1,305 1,171 
Transportation exp_ | 2,988 __— 2,878 23,082 22,601) 11,691 9,988 70,239 55/069 | 3,408 4,357 _19,374 —:19,846 
Tot., incl. eee 6,834 — 5,295 67.490 —_49,253| 21,523 18,644 135,065 110,866 12,284 10,936 __ 57,433 53,430 
Net from railroad-._..|— 3,120—S—=«&S 7 SS~S*S 18,686 ~ 27,957 6,375 705.949 aa RR?|  —6.148 —2,057 —10,447 —9,006 
Outside operations, net | ; . nate | a r. Be “4 p> o— — S5e=5> wae « eir. cs NAAT, 
Total net income...| ~~ —3,120°~——O3 L075 — 1,446 18, 686 27,957 16,375 105.949 86.587; —5.148 —2,057 —10,447 —9, 
axes -.-----.--.... 96 75 57 1,0 2,000 2'000 12'000 12000 | 642 708 3,855 4.252 
Final net -........ ~~ 3,023 2,900 3,866 6 33 25.957 14,3875 93.949 74 537| —5,.790 —2,766 —14,302 —13,258 
Miles of road operated 55 56 zs 1e s|— ” 999 ” 91 ~— mas | "135 135 
Yazoo & Mississippi Valley | Yosemite Valley | Youngstown & Ohio River 
EARNINGS —Month of December— ——July 1 to Dec. 31—— | —-Month of December— ——July y, to Dec. 31-—— | — Month of December— ——July 1 to Dec. 31—— 
191: 1912. 1913. 1912. | 191 3. 12. 1913. 1912 | 1913. 1912. 1913. 1912. 
Freight revenue__.__- 1,030,410 761,313 4,781,747 3,862,049) 3,9 7,735 76,837 58,593 | 3,929 4,470 26,321 25,365 
Passenger revenue —.. __ 387,194 322,907 1,554,299 1,439,460) 2, br6 4,405 87 ,334 83,.559| «14,067 | 12 844 = 92,771 88,335 
Tot., incl. otherrev.| 1,488,270 1,144,921 6,748,644 5,684,383) 7,401 13,484 171,998 148,685) 21,182 20,005 136,458 128,472 
Expenses— Maint. way 109,679 127,031 945,200 1,034,164] 3,425 2.435 19,293 131509 | 1,078 1,447 14,941 13,456 
aint. of equipm’t_ 136,402 152.283 960,184 792,597 2,077 1,655 12,414 8,832 1,865 1'969 9,621 7,990 
Traffic expenses --. 15,181 15,568 93 ,004 92,799 68 833 5,367 6,464 304 230 1,865 1,537 
Transportationexp_| 470/667 446,133 2,3521429 2,172,114 3,075 3,756 31,005 27115) 5.875 6.200 85,198 35,270 
Tot.,incl. general) 760,501 767,598 4,513,074 4,254,642 9,849 — 9,588 71,162  §9,467| (10.229. 10,278 68,417 «64,916 
Net from railroad___.|~ 727.768 377.322 2.235.570 1,429.7 ae 396 10 ———_— | == 9707 ' oer 
jneoninaaw| in mn mM OO aan oO 
Total net revenue..| 727,94 41 377.818 2.232.433 1,430.079| —2.448 3,896 100,836 89,218) «10,953 9,727 68,040 = 63,556 
ip oa----------- 43,( 37, 258,000 '222'000}_ ss 682_——s 550 7.2 "79 1345 93 7,142 6.625 
=-------- 684, oi 340,818 1.974.433 1,208,079} —3,130 3,345 93, ~ 9,608 8,788 60,898 56.930 
Miles of toad operated 1,371 1,37 7 7 634 82,497 35 35 
HAWAIIAN RAILROADS. 
Hilo Oahu Ry & Land Co 
— Month of December— ——July 1 to Dec. 31—— | —Month of December— ——July 1 to Dec. 31——| —Month of December— ——July 1 te Dec. 31—— 
EABNINGS 1913. 1912 1913. 1912 . 1913. 1912. 1913. 1912. 19) 1912. 1913. 12 
Freight revenue______ 15,722 16,723 128,404 92,505 18,289 13,865 83,412 90,719 64,393 48,626 443.4 411,146 
Passenger revenue --- 8,745 10,123 61,460 56,627 1,536 1,099 ~——:10,784 8,233 27.352 24,554 157,919 135,357 
ree incl. other rev. 26.392 28,493 210,384 162,236 22,963 18,502 111,200 182,545)" “96,721 78,972 639,248 585,045 
aint.way 4,840 3,719 30,127 20,586 3,322 2,283 17,113 14/858 16,063 555 64. 55.273 
B of equipm't- ,053 2,258 7,941 19,590 2,703 131 25, O44 21084 ,240 612 46,117 37,459 
expenses . 661 481 1,790 1,011 7 3 49 678 921 3 3.553 
Transportation exp. ___ 10,167 11,018 60.456  _—«61,703) 11,290 15,430 58 at 78,859 22,599 19,857 135,610 123,228 
Tot., incl. general 20.555 15,061 125.879 __114,136| _ at 411  _—-20,356 «111,859 _—*£25,139 54,558 44,378 280,453 247,166 
Net from railroad....| 5,836 9,432 84,504 48,100; (4,551 —1.854 —650  —2.804 42,16 34.593 58,794 337.878 
Opseereowrennne- ae pa oe | eae ‘ 1700] 11/844 «= a5'St?, = asees awa] da —2:787 18-517 
otal net revenue. . 5,836 9.776 84.504 49,801 16.396 ~~ 43,663 ~ —«14,, 893 44 67.682 256.087 256.308 
pO pean 570545 381086 267/790 580 700 as) ees = SbI5 ASD BBTOLS 
nal net --....... 5,266 9,231 81,438 46,534 [57606 43,103 12, _ 166 312,857 320,380 
Miles of net 5 operated 8] 69 35 31 102 40 364 50, Fd 64 166 12,857 320.3 
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COMPANY RETURNS 


All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State Commerce Commission 
i Many railroad companies also issue monthly statements of their own, and the form of the returns in such cases 


at Soe 
fs often different from that prescrib 


by the Commerce Commission. 


In some instances the figures in the two returns correspond, 


but the company statements go beyond the requirements of the Commission and give fixed charges and income from investments in 


addition to earnings and expenses 


It is our purpose that each issue of the ‘Railway Earnings Section” shall furnish an absolutely complete record of all monthly 


returns, in whatever form issued, that may be put out by any steam railroad in the United States. 


Accordingly, we bring together 


on this and the following two pages all the company statements where they differ in any way from the returns to the Commission, 


or where they embrace more facts than are contained in such returns. 
company makes up its statement according to its own conception of what will serve best to convey a correct idea of the course of its 


ments in the precise form furnished by the companies. 


income in the distinctive cireumstances that may attend its operations or the character of its business. 


In these instances, of course, uniformity is lacking. Each 


We in turn give the state- 


Obviously, we canrot undertake to reconcile differences or discrepancies that 


may appear between the company figures and the Inter-State Commerce returns. _ 
It should be distinctly understood that where the company statements are identical with those rendered to the Commerce Commission 


we do not undertake to repeat them here. 


In such cases the reader must look for the figures among the detailed statements on preceding 


pages, which include every steam road that is obliged to make monthly returns to the Commission. fia 
There is just one exception to the rule excluding statements that agree with those made to the Commerce Commission. Where 
the fiscal year of a company differs from that in the Commerce returns—that is, from July 1—we introduce the road here in order 


to present the figures for its own fiscal year. 


Atchison Topeka & Santa Fe 
— Month of December— ae 1 to Dec. 31——- 














Delaware & Hudson 
Month of December— ——Jan. 1 to Dec. 31— 
191 191: 

















‘ 1913. 1912. 
CR CURIE. ci. tcinnencarenain 1,812,125 1,994,287 24,096,212 22,417,070 
Operating expenses_..........--- 1,481,874 1,208,294 15,169,941 13,998,359 
i.) er 330,252 785,994 8,926,272 8,418,713 
Outside operations—net -....---- _359 — —1,026 —26,667 —-20,732 
Total net revenue............. 330,610 784,968 8,899,604 8,397,981 
TOO wcicnctcswncesscnsasasess ___78,103 61,768 619,803 597,399 
Pe BE cnsccnconcetibaeine 257 ,507 723,200 8,279,801 7,800,582 

Denver & Rio Grande 

—Month of December— —-—July 1 to Dec. 31— 

1913. 1913. at 
Total operating revenue__.-..-.--. 1,839,098 2,031,601 13,153,909 13,553,608 
Operating expenses and taxes----- 1,363,984 -1,432,950 9,474,973 9,446,708 
Operating income.-........-.-- 475,114 598,650 3,672,935 4,106,900 
CURE CENEENE, cs ncaneseseckanen __ 166,793 173,027 699,467 —_611,320 
IR oo ok cae an 641,907 771,678 4,378,403 4,718,221 
Propor'n of fixed chgs. & rentals... 581,797 574,975 3,487,673 3,339,589 
ee ID os Fitna a wig inh ohare ae 60,110 196,702 890,729 1,378,631 
Deduct: Renewal fund & ref. M.s.f. __ 20,000 28,891 —:130,747 118,891 
BS ccdacenenaccetaccens 40,110 167,811 759,981 1,259,740 

Duluth South Shore & Atlantic 

— Month of December— —-—July 1 to Dec. 31— 

1913. 1912. 1913. 1912. 
Operating revenue _.........-.-. 251,472 246.778 1,834,078 1,723,720 
Operating expenses -~__....-.---- 204,230 194,274 1,450,787 1,348,251 
Net operating revenue._.....-- 47 ,242 52,503 383,291 375,468 
CUE GEE dcccccsccecesecsas __ 3,192 —-2.489 ~~ :18,182 8,856 
Pt GOR cktninesandeaaunnnas 50,434 54,943 401,473 384,325 
Interest, taxes, &c.-_.---2-2---- 106,612 105,992 625,919 «611,383 
Net income or loss_.....-.---- —56,177 —51,049 —224,445 —227,057 

Erie Railroad Company—aAll Lines 

—Month of December— ——July 1 to Dec. 31— 

1913. 1912. 1913. 1912. 
Gross revenue__................ 5,092,436 4,951,821 32,544,457 32,745,969 
Operating expenses and taxes_---- 4,151,455 3,889,581 25,558,: 23,807,418 
Operating income............. 940,980 1,062,239 6,985,882 8,938,551 

Georgia 

—Month of December— ——July 1 to Dec. 31— 

1913. 912. 1913. 1912. 
Total revenue from transportation. 297,327 276,437 1,749,067 1,544,255 
Revenue other than transportation _—1,971 1,057 10,572 11,430 
Total operating revenues__...-- 299,298 277,494 1,759,640 1,555,685 
Total operating expenses.......-- __ 239,984 220,197 1,384,634 1,388,339 
kl ea 59,314 57 ,297 375,006 167 ,346 
Railway tax accruals.........-.-- __2,566 2,626 17,330 17 ,593 
Operating income...........-.. 56,747 54,670 357,675 149,752 
TE PO Eiatdecncideaccasece __ 13,871 18,165 _ 76,525 58.269 
pe eee 70,619 67 836 123,201 208 ,022 
Interest, rentals, etc........-..- ___ 58,464 © 58,412 345,164 356,165 
OS EE eee 12,155 9,424 78,037 —148,142 
Additions and betterments-----.-.- 11,406 2,131 25,828 32,021 
Delayed income, debit or credit--- __ —554 2,354 1,938 —6 367 
DT «cacaietankvosacananie 194 4,938 54,147 —186,.531 

Hocking Valley 

— Month of December— ——July 1 to Dec. 31— 

3. 912. 1913. 1912. 
DOGS ccntds candwwannes 351 351 351 351 
Operating revenues_............. 574,411 604,023 4,282.599 4,180,894 
Operating expenses_...........-- 416,907 399,462 2,749,618 2,559,305 
Net operating revenue._.....-- 157 ,504 204,561. 1,532,981 1,621,589 
Other income (balance) --....---- 12,192 95.043 113,375 336,230 
Se ee eee ~~ 169,697 299,605 1,646,356 1,957,819 
Fixed charges and taxes._.....-- 118,562 137,361 769,072 — 796,265 
ERE ckbdnteeeaneaneanun 51,134 162,243 877,283 1,161,554 

Illinois Central 

—Month of December— ——July 1 to Dec. 31-— 

13. 1912. 1 , 1912. 
Bo are 4,763 g.768 gre g:768 
BB. § 34 Sey 5,840,760 5,700,980 34,657,516 33,413,641 
Total expenses and taxes--.-.-..- 4,456,005 4,375,253 28,171,232 27,413,389 
een SO adiechicwesetasece 1,324,755 1,325,726 6,486,284 6,000,251 


G i 9 F493 10 420,24 2 57 B08 276 61 Dos 358 
ross operating revenues....-.--- 9, 37 49% 420,242 57,906,276 61,228,35 
Operating EE stetiacacauans 6,286,774 6,977,022 38,092,989 39,880,675 
Net operating revenue_----.----. “2,850,719 3,443,219 19,813,287 21,347,683 
ree sas panvesaaeoone 522.540 ° "409,094 2.784.440 2,336,139 
Operating income---..-.------ “2,328,178 3,034,125 17,028,846 19,011,543 
Aveaege operated mileage--.-.--.--- 10,873 10,734 10,885 10,734 
Bangor & Aroostook 
—Month of December— ——July 1 to Dec. 31—— 
1913. 1912. (1913. _ 1912. 
Revenue from operation...-....-- 296,683 268,635 1,782,317 1,596,441 
Operating expenses___..-..----- 199,400 171,716 1,168,489 1,043,744 
Net revenue from operation. - -- 97,283 96,918 613,827 552,697 
Additional income (hire of equip.)- 17,335  — «26,597 115,287 127,689 
Outside operations___._.--...--- r= —300 905 65 
Total net income. -.......---- 114,112 123,215 725,209 : 680,452 
Fixed charges and other deductions 114,322 ~ 111,120 +4675,042 672,409 
Surplus over charges........-- —2 12,095 50,166 8,043 
Bellefonte Central 
—Month of December— —-—Jan.1 to Dec. 31— 
1913. 1912 1913. 1912. 
Grams cectipts. ........scccneces 7,965 7,450 87,72: 77,263 
Operating expemses_.........---- __ 5,988 5,982 70,850 61,326 
DES neste tehotnenisadadae 1,977 1,517 17,372 15,936 
Interest and taxes.._.........----. 24( 244 2,880 2,928 
Surplus over charges....-...-.. 1,737 1,27% 14,492 13,008 
Buffalo Rochester & Pittsburgh 
—Month of December— ——July 1 to Dec. 31—— 
1913. 1912. 1913. 912. 
Operating revenue -...-....-..-- 840,017 816,563 6,099,750 5,655,598 
Operating expenses... .......-.-. __ 621,346 __ 582,635 4,235,757 3,918,564 
Net operating revenue-.-..--.- 218,670 233,927 1,863,993 1,737,034 
Outside operations----..-.-.---- ee | ee 
ne re 218,637 233,648 1,863,466 1,735,757 
WEEE Seb astnnccncceccccccnncee ___ 18,000 _17,000 —_—:108,000 —_—:102,000 
Operating income-_-_-_....-..-.--. 200,637 216,648 1,755,466 1,633,757 
OGher IBCOMe. ....- 2... 2. .5560-2 __ 79,772 93,993 412,117 441,168 
Gross corporate income. _------ 280,409 ~ 310,641 2,167,583 2,074,925 
Fixed charges and other deductions 165,834 = 163,557 992,568 972,591 
Surplus over charges_..-.__.-- 114,574 147,083 1,175,015 1,102,334 
Central RR. of New Jersey 
—Month of December— —-—July 1 to Dec 31-— 
1913. 1912. 1913. 1912. 
Pc cacnibcedecdandenuaene 2,955,152 3,024,915 16,695,570 17,075,910 
Operating expemses_-...........-- 1,679,042 1,461,725 9,738,203 9,118,921 
CO ae 1,276,110 1,563,189 6,957,366 7,956,989 
Fixed charges and taxes........-. 602,442 509,992 3,465,958 3,252,733 
Surplus over charges........--. 673,668 1,053,197 3,491,408 4,704,255 
The Chesapeake & Ohio Lines 
— Month of December— —- July 1 to Dec. 31— 
; 1912. 1913. 1912. 
BE GTEREE 6nccnncsnsencanse 2,345 2,324 2,341 2,012 
Operating revenues ____.....---. 3,150,005 2,976,993 18,612,133 17,964,631 
Operating expenses .._........... _2,234,866 2,092,840 12,574,829 12,063,309 
Net operating revenue____..__._- 915,139 884,153 6,037,304 5,901,322 
Other income (balance)_......... 164,095 160,490 633,197 611,489 
eae 1,079,234 1,044,643 6,670,502 6,512,811 
Fixed charges and taxes_...... __ 745,144 709,760 4,440,917 4,245,076 
PED chaukanidsensacsanses 334,090 334,883 2,229,584 2,267,734 
Chicago & North Western 
a of December— ——July 1 to Dec. 31— | 
13. 1912. 1913. 3. 
Average miles of road operated ___- 8,090 7,975 1S, 16 191379 
Pp ney Dates mag dvtbcernwGnanae 6,647,657 6,748,995 45,029,937 43,854,869 | 
All other receipts--.....-.----..- ___ 266,226 445,251 1,388,128 1,809,446 | 
Total receipts ................ 6,913,883 7,194,247 46,418,066 45,664,315 | 
Operating expenses and taxes..... 5,013,621 4,950,186 32,839,044 31,072,124 | 
DN CR isn ccnwinwnnwne 1,900,261 2,244,060 13,579,022 14,592,191 | 
ee ae _1,023,571 ___ $87,637 5,490,761 5,180,186 | 
Si cant ceduackwnuniownwan 876,689 1,356,422 8,088,260 9,412,004 | 
Chicago St. Paul Minneapolis & Omaha 
~~ of December— —~— July 1 to Dec. 31— | 
1912. 1913. . 
Average miles of road operated - __- 1,746 1,744 1,746 1012. 44 
Operating revenues ig ea abt aes Sees hegehak 1,524,340 1,412,321 9,650,789 9,163,494 | 
other receipts --..--.--.------ ___34,900 30,910 134.165 "111,607 
Ck 1,559,240 1,443,232 9,784,955 9.275.102 
Operating expenses and taxes_.__. 1,031,834 1,026,263 7,014,914 6,595,868 | 
Net earnings................- “527,405 ~ 416,970 “2,770,042 ~2,679,233 | 
Fixed charges ----.--.---.---.-- ___ 232,796 __ 1917172 1311790 Tt stost 
Surplus over charges _......._. 294,608 ~~ 225,797 ~1,458,251 1,525,152 | 
Colorado & Southern | 
—Month of December— ——July 1 to Dec. 31— | 
1913. 2. 1913. 1912. | 
BECNSS ONetEtel.....ccaseccccce 1,866 1,813 
a $ 
Operating revenue .............. 953,852 1,412,901 7,312,763 8.023.967 
Operating expenses--.-.........-- __776,923 914,258 5'312'106 Brett! 
Net operating revenue-_--......- 176,928 498,642 2.000.657 2,811,384 
Aax€S -..-.-----~-------------- ____ 59,527 44,248 327,602 264.917 | 
Operating income. _-_........-- 117,401 454,394 “1.673.054 ~9.546.466 
Misc. charges and creditstoincome —_ 37,039 32,803 27 1 382 2174 283 
Balance available for interest... 154.441 487,197 ~1,944,437 “9.890.700 | 
Interest ---.----.-------------- __ 236,326 ___ 2381635 _1/420/196 1431 548 
Surplus - .....---------------- —81,885 248,562 524,240 1,389,151 


— Month of November— —July 1 to Nov. 30— 
1 » 


913. 1912. 1913. 1912 
Miles of road operated.........-- 278 25! 
CE GI, ci dctecncdnénsdowss 148,970 138,274 731,662 681,893 
Expenses and taxes_...........- __ 99,800 _— 90,346 478,746 458,740 
oS es een 49,170 47,927 252,916 223,152 
Interest, rentals, &c -..--...-... __ 30,616 24,386 —«143,890 128,243 
PN bndibdcGdtascnhaneneans 18,553 23,540 109,026 94,908 


Mineral Range 
—Month of December— ——July 1 to Dec. 31— 
1913. 1912. 1913. 1912 











| Operating revenue_....-..-_--_- 27,175 71,305 172,621 429,499 
Operating expenses_............- 24,891 50,620 189,504 336,479 
Net operatingfrevenue_....____ 2,284 ° #420,684 —16,883 93,020 
Geel PG en dntencenndncnse 166 232 2,421 2,510 
a a 2,450 20.916 - —14,461 95,531 
Interest, taxes, &c............ 2 13,153 10,220 72,703 72,234 
Pee) Pe ccdnnsctensnesoun —10,703 10,696 —87,165 23,296 
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Minneapolis & St Louis —Momih of December— —ian. 1 to Dec, 31— 
aS es See Oo See < S aamtdg ” — 2 gi 532 3, oss, 365 33,840,298 32,714,238 
eit ember— —— —_ pera revenues. ......---- ece 2,822, 
Month of Decemsbor— ——auy | (0 Der oy | Operating expenses_-.----------- 2'284'928 2'381,291 29/599,362 24,359,744 
psntiianenasuneee 806 ,496 840,281 5,024,969 5,151,027 Net from railroad.......---... 537,604 657,074 4,240,935 8,354,494 
Operating expenses and taxes..... 601,545 620,339 3,687,571 3,661,299 Nab—oumie operations......... —1,368 —2,255 —10,.645 ——28 482 
Sbéheutandcdecadakscssdue 204,950 219,942 1,337,397 1,489,727 Total net revenue_..-..--.---. 536,235 654,819 4,230,290 8,326,011 
Additional SORE SE RE aR EES —27,599 —10,297 —77,307 —18,604 | Taxes (one-twelfth monthly) .-.-- __123.762 125,242 1,287,962 1,190,242 
WO Wie ickcndannccexanade 177,351 209,644 1,260,090 1,471,123 Operating income-_--..--.- sane Senaee 529,576 2,942,328 7,135,768 
Lake Erie & Western 
Minneapolis St. Paul & Sault Ste. Marie Operating revenues_._...--.----- 461,554 530,439 5,934,643 5,839,630 
__._ | Operating expenses_.......------ 410,721 418,227 4,851,480 4,459,366 
—Month of December— ——July 1 to Dec. 21 7 : 
913. 1912. 1913 1912. Net from railroad_-....-------- 50,832 112,212 1,083,162 1,380,264 
Railroad and outside revenue----- 1,453,119 1, 853. 573 10,930,963 il, 702,264 | Net—outside operations. -------- thee aéinen  _ aandun. ne 
Railroad and outside expenses.... 1,003,499 970,087 6, 589,069 5,831,327 Total net revenue. -_--..-..-.-- 50,832 112,212 1,083,162 1,380,264 
Stee SOUOONOE. ciwancnasnasead 449,620 883,485 4,341,894 5. ‘870, ),937 | Taxes (one-twelfth monthly) ----- 22,394 20,548 —2 7,778 «238,866 
WEE ta éndecasaednsecdavneanns __ 58,124 —— 74,142 662,314 “660,052 | Operating income--........... 28,438 91,664 825,384 1,141,398 
Operating income__._...-.---- 391,495 809,342 3,679,579 5,210,884 | Lake Shore & Mich Southern 20 54,283,616 
| Operating revenues_.........___. 4,488,968 5,019,375 57,941,9 
=e OE meg: << “oi B15 5.544.837 5.581.666 | CPTAting expenses. --772-2222222 4.175.607 3,2821064 421445,209 35,534,644 
ailroad and outside revenue----- 32:2 ,,27¢ 91,315 5,5: Z 9,531,606 | Net from railroad. ..........- 313,360 1,737,311 15,496,711 18,748,972 
Railroad and outside expenses... _ eaters __ 557, a 3,713, 033 _ een Net—outside operations......... —145566 '—4,897 ‘111,002 115,404 
Peek COVENNG... wo ~-rnnanen aoe 188.312 333.933 1,831,804 2.041.692 | otal net revenue...._-__....- 398,794 1,732,413 15,607,713 18,864,376 
Qk6S -...............-.------- ee cab ° | Taxes (one-twelfth monthly) ____- 392,212 201,097 2,132,212 1,771,097 
Operating income_........---. 145.849 299,808 1,573,340 1,836,778 Operating income._____.____.- 93.418 1.531.315 13,475,501 17,093,278 
P Michigan Central 
Mississippi Central | Operating revenues..........-.-- 3,002,885 3,050,834 36,011,885 32,911,753 
a fee, ae 1to sae a | Operating expenses_.......-. 2... 2,268,951 2,170,027 27,313,272 23,008,756 
Gross earnings......-..--------- 85,356 87,257 534,721 508,541 Net from railroad - -_---.------ ~~ 733,934 ~ 880,807 "8,698,613 9908088 
ie ee 48,151 51.623 312.238 289.706 | Net—outside operations......... —5,340  —_— «3,687 —15,418 28,098 
37,205 ~=35,634 ~—S«222,482 218,83: Total net revenue- -----....... 728,593 884,494 8,683,194 9,931,095 
Not carnings..--------------- 3-208 38.634 222.482 218.834 | taxes (one-twelfth monthly)----- 116/813 100,984 1,392,813 _1/366,984 
ES ERT MOI 34.855 32,634 207.732 202,434 Operating income.........-.-- 611,780 783,509 7,290,380 8,564,111 
. sa New York Chicago & St Louis 
Missouri Pacific | Operating revenues. -_...-...-..- 1,061,687 1,085,032 12,342,000 12,226,237 
—Month of December— ——July 1 to Dec. — Operating expenses__............ 769,42 707,076 9,653,340 8,699,109 
1913. 1912. 1913. 1912. Net from railroad___....----_- 2692 263 377,951 2,6 688, ret 3,527,129 
Operating revenue........------ | 5,083,556 5,377,871 32,019,881 32,847,646 | Net—outside operations _...--_- i ‘89 a 166 29,6 —23 ,857 
Operating expenses---....-..---- 3.7 : 15,544 _ 3,838, 434 23, 067 ,382 23,91 7,540 | Total net revenue 289 363 ~ 375 789 “2 6: 59, ot . 3,503,271 
Net revenue (rail). ..........---- 1,368,012 1,539, 437 8,952,499 8,930,106 | Taxes (one-twelfth monthly) ----- 51.213 21.583 ~ 443,793 389,133 
Net deficit (outside) ------------- . 3 1659 5.32 37,615 __ 44.313 Operating income___...._..._- 938,149 354,206 2,215,244 3,114,138 
Ts cists os tice oi ta di rst eh keith te 1,364,357 1,533,117 8,914,883 8,885,793 Peoria & East: 
DUG ao cekndcatobdckaaenucase 192,035 186,885 1, 148 "130 1'107°810 | O eorla astern - nnn 
te eet ns ye ems Iperating revenues_...........-- 265,922 345,622 3,387,433 3,429,867 
Railway operating income-------- 1, hates 1,346,232 7,766,753 7,777,983 | Operating expenses__.---..-..... 212,369 232,927 2,809,541 2,494,523 
CE ccrcncndccccedanoe 210.5 186,418 1, 17 1,331 1,110,666 ae RO ET i OR da 
. fed Net from railroad_............ 53,552 112,695 577,891 935,344 
SSE EIA ITE 1,382 Si 1, 532,650 8, on met Gaeneee | Sab-aeees neeeneen.......... cc... __neeece  “acawae sees 
Interest, rentals, &c ........-.-.-- 1,356,001 ,290.367 annie 777» «=—7,913.799 T I a EEO > AOR 577,89 035.344 
a0 A a otal net revenue. __.......... 53,552 112,695 577 1 935.3 
Net income.............-....-- 26,879 242,283 48,307 974,850 | Taxes (one-twelfth monthly) --__- 3,505 15,548 __ 121,905 __ 127,548 
Nevada-California-Oregon Operating income_-..-......-.-. 50,047 97,146 455,986 807,795 
—Month of December— ——July 1 to Dec. 31— Pittsburgh & Lake Erie i Se - ae 
1913. 1912 1913. 1912. Operating revenues. .........-...- 1,176,371 1,576,936 19 ees 918 18,162,119 
Total operating revenue_._....--- 21,617 28.569 215,971 242,254 | Operating expenses_-...........- __824,503 757,858 10,832,804 9,155,959 
Total operating expenses----..-.-.-- —_ 20,523 21,8389  =151,799 ~—:157,085 | __ Net from railroad___-.-.---.-. 351,868 819,078 8,765,114 9,006,160 
Net operating revenue. -_....--- 1,094 7,230 64, 173 85,169 Net—outside operations_--.-..-.-.. —1,195 —327  — 4,718 — — 6,285 
WEEE b240neenccetcsncencascaee he 1,943 ____ 3 oTO: 793 _9,420 | Total net revenue____......._. 350,672 818.750 8,760,395 8,999,873 
Sameechins SS —849 5,660 5a a8 75,749 | Taxes (one-twelfth monthly) --.-- 71,885 31,788 662. 085 372,788 
OGRE? EROOMNE. ...... ccc ccccccnse = an 198 2,832 3,057 Operating income.........-..- ~ 278,787 786,961 8,098,310 8,627,084 
a —344 5,858 57,212 78,806 Toledo & Ohio Central 
Interest, rentals, &c ..........-- " (442 © 5,269 34,201 32,046 Operating revenues__............ 493,594 441,663 6,006,240 5,363,019 
a a ee —7,786 589 423.011 £46,760 | Operating expenses_.-..........-.- __ 426,266 — 335,886 4,679,125 3,886,586 
Net from railroad............. 67,328 105,777 1,327,114 1,476,433 
New York srentral System P : Net—outside operations----.--_- 786 —939 —8.307 —8,016 
—Month of December— ——Jan. 1 to Dec. 31—— Total net revenue___-__._...-- 66,539 104,838 1,318 8.717 “1,468,417 
Quukn we. tle olen 116904,304 109607,588 | T8xes (one-twelfth monthly)... - cee ___aeiees __seveee, __ Some 
“ee ew ew ewww wm Ue : . iia. 4 ‘ ) © Oe gk ee" —_ 785 > ¢ .f oan 
Operating expenses____-___-----. 7,329,889 7,018,065 87,837.610 81,129.839 Operating income_-.-....---.--. 40,958 205 1,060,230 1,215,839 
Net from railroad. --.........-.. 1,839,520 2,549,172 29,066,693 28,567,749 Norfolk Southern 
Net—outside operations. --.---.-- _ S19 61,517 54,807 324,688 | —Month of December— ——July 1 to Dec. 31— 
Total net revenue............. 1,839,201 2,610,689 29,121,501 28,892,437 913. 1912 1913. 1912. 
Taxes (one-twelfth monthly) -_---- Cr73.889 355,240 6,356,545 5.893.996 | Total revenue.................. 320,901 299, 381 1,853,611 1,763,323 
Operating income_-__......---- 1,913,090 2,255,449 22,764,955 22,998,441 | Total expenses_.-.......-.-....- _ 221,542 196.416 1,260. 602 1,144,312 
| N J eee lee 99,359 102,964 593,009 «619,011 
Chicago Indiana & Southern Net from railro of a6: . 
Operating revenues.._.._..-.---- 447,837 394.958 4.462.452 4.235.819 | Outside operations, net--.---...- oa 
Operating expenses--.-........-.-- 388,859 285,324 3,764,781 3,349,314 Total net revenue. -.-...-.--.- 99,085 102,361 591, ise 610,659 
Net from railroad...........-- “38.077 109.634 697,670 886,506 | = 82 ------------------------- 10.132 __10,062 __ 60.586 __ 60,258 
Net—outside operations.......-- __—1,392 —316 3,537 5,907 n I inal net_...-.....-----..... $8,953 92,298 ~ $31,202 550,401 
Total net revenue. ...........« 57 585 109, 318 701 208 : 892,413 files of road operated ee 615 608 
Taxes (one-twelfth monthly) _-.-- 18,053 24,706 186,161 181,706 Norfolk & Western 
Operating income_.........-.-- 39,531 $4,612 515,047 710.707 — Month of December— —-July 1 to Dec. 31— 
: 1913. 1912. 1913. 1912. 
Cincinnati Northern ex Miles operated...............-.. 2,036 2,019 2,035 2,018 
Operating revenues--...........-.- 137,729 139,980 1,436,708 1,418,646 Total operating revenues__...-... 3,759,316 3,566,509 23,413,765 22,138,936 
Operating expenses...........-.-- 109,544 96,158 1,419,946 1,192,912 | Total operating expenses......... 2,550,619 2,197 631 15, 717,234 13,975,441 
Net from railroad_-.........-- 28,184 42,922 16,762 225.733 Net operating revenues_.-..._- 1,208,696 1,368,878 7,696,530 8,163,494 
Net—outside operations------.-- 7 . wee, hee, ate Other Income........cscseseece. 284,028 198 ,802 653,163 685,040 
Total net revenue__.._...._.-- 28,184 42,922 16,762 225,733 i NE... icnterceniesaes 1,492,725 1,567,681 8,349,694 8,848,534 
Taxes (one-twelfth monthly)-----_ 6,559 = 6.362 67,059 © 64,662 | Fixed charges and taxes_._....... 507 ,385 458,997 2,951,072 2,757,206 
Operating income__..........- 21,625 36,559 - —50,296 «161,070 Web SUI. oe ccnsecnsesesacs 985,339 1.108.683 5,398,621 “6.0913 328 
New York New Haven & Hartford Railroad and Subsidiary Companies. 
——Operating Recenue—— —Op. Erp. & Tazes— —Operating Income— ———Other Income—— ——Gross Income——- —Int., Rentals, &c.— —Net Corp. Income— 
“— 1912. 1913. a 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
$ $s $ $ 
NYNH&HartfDec 5,428,914 5,719,234 4,331,321 4,480,906 1,097,592 1,238,328 446,192 393,819 1,543,785 1,632,147 1,658,319 1, Hi, 883 detii4,534 aets7 735 
July 1 to Dec 31.- 35,173,307 36,664,374 26,256,482 24,672,851 8,916,824 11,991,523 2,776,102 2,476,409 11,692,926 14,467,933 10,651,523 9,575,048 1,041,403 4,892'884 
Cent New Eng_Dec 326,760 302,993 231,506 153,429 95,254 149,563 2,413 9,572 97,667 159,135 59,280 61,050 38,386 98,085 
July 1 to Dec 31-. 1,951,333 1,920,407 1,197,082 1,002,023 754,250 918,384 15,572 36,651 769,823 955,035 415,831 412,916 353,991 542/119 
N Y Ont & W__Dec 651,380 706,146 | 561,171 | 538,538 90,209 167,608 16,975 18,269 107,185 185,878 128,037 137,000 def20,852 48,877 
July 1 to Dec 31-. 4,888,741 5,040,966 3,632,462 SAie 074 1,256,279 1,621,891 111,503 109,092 1,367,783 1,730,984 812,450 823,034 555,332 907,949 
Bos&Me&Subs Dec 4,049,209 4,026,407 3,624,785 3,672,714 424,424 353,692 316,001 191,423 740,426 545,115 919,553 829,019 def179,127 def283.903 
July 1 to Dec 31_. 26,582,059 26,746,444 21,712,307 20, 899 °7 ,724 4,869,751 5,846,720 776,359 539,542 5,646,110 6,386,263 5,495,720 4,804,131 150°389 1,582'131 
New Eng SS Co Dec 314,575 320,715 338,514 359,730 def23,939 def39,014 82 765 def23,856 def38,249 67,871 108,360 def91,728 def146,610 
July 1 to Dec 31-- 2,708,934 2,669,305 2,100,246 2,147,899 608,688 521,405 981 48,047 609,669 569,453 411,825 538,500 197,844 : 
H & N Y Trans Dec 78,947 83,007 80,639 72,946 defl,692 10,060 12,923 11,558 11,231 21,613 6,752 9,108 4,478 12,505 
July 1 to Dec 31_. = 659,132 662,496 492,570 477,016 166,561 185,480 33,2 31,8 199,789 217,351 49,476 55,386 150,313 161.964 
NB MV & NSS Dec 10,708 9,549 10,805 11,514 re Gare. -ceudca. | caches. eeiee, samen 490 393 def587  def2,358 
July 1 to Dec 31-. 148,034 136,839 85,519 87,760 62,514 SE ©. date) Vow eea ag) eeu fl Soe e ae 1,998 2,362 60,516 46°717 
Mer&Min Tran Dec 424,586 465,745 433,034 417,296 def8,447 48,449 555 575 def7,891 49,025 40,862 33,687 def48,754 15,337 
July 1 to Dec 31-. 5,347,638 5,376,448 5,107,183 4,688,807 240,454 687,641 10,141 12,867 250,596 700,508 417,074 400,721 defl66,478 299.787 
ConnecticutCoDec 631,962 615,581 472,854 439,275 159,108 176,306 22,341 1,929 181,450 178,235 88,374 86,493 93,076 91,742 
July 1 to Dec 31_. 4,282,333 4,083,014 3,113,432 2,726,313 1,168,901 1,356,701 131,979 11,185 1,300,881 1,367,886 537,153 519,396 763,727 848.489 
Rhode Is! Co__Dec 424,554 414,068 327,951 293,366 96,602 120,701 731 1,680 97,333 122,382 107,589 102,055 def10,255 20,326 
July 1 to Dec 31.. 2,833,670 2,767,557 2,021,453 1,784,916 812,216 982,641 61,616 65,170 873,833 1,047 811 638,467 612,334 235,365 435,476 
BerkshireStRy Dec 76,164 74,180 71,253 70,587 4,911 3,593 83 128 4,994 3,721 15,522 12,517 defl10,528 def&.795 
July 1 to Dec 31.. 541,338 516,781 450,954 456,004 90,383 60,776 865 584 91,249 61,361 90,881 75,053 "368 def13.692 
N Y & Stam Ry Dec 24,879 24,875 23,759 29,512 1,120 def4,636 25 28 1,145 def4,607 7,725 7,146 def6,579 defl11,753 
July 1 to Dee 31-. 210,132 205,838 155,593 180,005 54,538 25,832 286 170 54,824 26,003 46,092 42,063 8,732 def16,060 
Westch St RR_Dec 19,333 17,502 20,154 20,736 def820 def3,234 13 13 def807  def3,220 1,136 924 defl,943 def4,145 
July 1 to Dec 31-. 137,008 128,293 128,466 128,548 8,542 def255 146 102 8,689 def152 6,416 4,843 2,272 def4'996 
N Y W & B Ry_Dec 34,186 24,253 47,704 48,512 def13,517 def24,259 2,736 1,027 defl0,781 def23,232 8,976 13,991 Gef19,757 def37,224 
July 1 to Dee 31-. ——- 205,238 119,760 296,005 283,198 def90,766 def163,438 18,602 26,630 def72,163 def136,808 55,640 73,950 det127,803 def210,758 
Housa Pow Co_Dec 65,624 64,104 35,298 36,149 30,326 27,954 33,724 33,820 64,050 61,775 44,286 43,543 19,764 18,322 
July 1 to Dec 31.. 369,691 351,505 242,455 226,447 127,236 125,058 201,488 199,924 328,674 324,983 266,367 257.527 62,307 67.455 
Westp’t Water Dec 3,284 2,414 2,095 2,335 1,189 79 | ?ene 1,191 79 814 708 376 def629 
July 1 to Dee 31-_. 15,560 13,058 10,062 9,379 5,498 3,679 ll 1 5,510 3,680 4,827 4,056 682 def375 
N E Nav Co..-Dec = 113,883 ®171,399 nen nee ene eee ene eee eee eee ee *113,883 171,399 120,537 105,677 def6,654 65,722 
July 1 to Dec 31.. %683,498 ni nn Ce Sa) a oe en ee Ee ae = *683,498 *757,500 730,072 677,980 def46,573 79,519 
*Represents Ineome from investments. e 
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— Month of December— ——July 1 to Dec. 31-— 
1913. 1912. 913. 1 > 
Railway Company 3 $ 
Recdiots SpE 4 5 « | SE FR a 4,160,680 4,405,830 25,552,589 26,405,411 
iapenens, incl. renewals, &c_..._- 2,771,540 2,574,981 16,860,000 15,594,672 
i gee ee 1,389,140 1,830,848 8,692,589 10,810,738 
Coal & Iron Company 
[Ae a 2,845,591 4,138,152 16,101,021 23,096,306 
MEME wadiad ikadesdduevbace 2,721,228 3,461,234 15,845,950 20,175,166 
SION GRPGIIN. oon cecccxacesexn 124,362 676,918 255,071 2,921,139 
seating Company 
BOGE WEEE KE didéxéwesancemande 169,405 171,347 994,805 1,003,428 
Net a of all companies___-_- “1,682,908 2,679,114 9,942,466 14,735,306 
Proportion of annual fixed charges 
and taxes of all cos. (estimated). 848,500 __ 839,916 5,091,000 5,039,496 
WEN ctccaakecavccisaaneun 834,408 1,839,198 4,851,466 9,695,810 
Rio Grande Southern 
—Month of December— ——July 1 to Dec. 31— 
ta —_ 1913. 1912. 
Operating revenue -..........--- 55,361 56,833 371,641 344,793 
Operating expenses__..........-- 33,430 31,071 239,560 239 ,236 
Net operating revenue____..__-. 21,931 25,762 132,081 105,556 
PEEES ccd nadewcenasccadhe« e 3,000 _ 2,800 — 17,800 _—16,800 
Operating income.-_._.......-- ~ 18,931 22,962 114, 1 88,756 
AION BRR st caitmnadceek nine if "640 a 1775 | 3,923 
Total net income. --_.........-- 19,571 23,658 116,056 92,680 
PTO. oo ckdenans cacauebus —16,879 —16,510 —102'520 _ 99,345 
SR ee See ee 2,692 7,147 13,536 —6,664 
Rock Island Lines 
—Month of December— ——July 1 to Dec. 31— 
1913. 12. 913. 912 
Average miles operated__......-- 8,241 8,041 8,080 3 041 
Operating revenue___.......-._-. 5,628,012 6, fs 620 36,243,781 38,221,924 
Operating expenses--.-.....----- 4,074,965 4,544,099 26,257,735 27,081,989 
Net operating revenue_-_____ -- 1,553,047 1,570,521 9,986,046 11,139, 935 
Outside operations (debit) ---...-- 55 “18,506 ___ 18,889 _ “100,74 744 —s96,,4 
Total net revenue____......__- 1,534,541 1,551,632 9,885,302 icoas 48s 
EE RA, Ee: 327,932 _ 253,993 4812 0M 2 1,476,595 
Operating income__.._-.....-- 7306-605 1,297,639 8,073,290 9,566,858 
Rutland 
—Month of December— ——Jan. 1 to Dec. 31— 
1913 1912. 1913. i 
Operating revenues__..........-- 291,769 299,479 3,752,773 3,612,521 
Operating expenses-.-..........- 240,372 251,583 2,884,613 2,725,560 
Net operating revenue_______-- 51,396 47 896 868,160 886,961 
Net revenue outside operations. -- a ae _643 aed 
Total net revenue. ............ 51,349 “a7, 396 ~~ 868,804 386, 961 
Taxes (one-twelfth monthly) _---- _17,144 12,826 204,714 149,063 
Operating income__........._- 34,205 35,070 664,089 737,898 


St. Louis Iron Mountain & Southern 
—Month of December— 








—-—July 1 to Dec. 31— 
1913. 





























19}8. 1912 a 
GPOEE 2 onc cccccweceecsoccscccess SHEOI2 3,004,306: 17.368.5638 17 eee 
NTE cnwtiddictdidee+caandsons 1,923,681 2,058,005 11,735,332 12,579,572 
Net, after taxes............... 1,100,831 916,391 5,628,221 5,101,071 
Other income... ....--2.22..... __ 89,151 22,865 221,274 174,477 
DE  nccrnddudcameaiuaie 1,139, 933 969,256 5,849,496 5,275,549 
Interest rentals, &c_.........__- 2 674,550 __ 617, 304 4,074,645 3,808,425 
Surplus after charges_......._- ~ 465,433 352,202 1,774,851 1,467,124 

St. Louis Rocky Mountain & Pacific 

— Month of December— ——July 1 to Dec. 31— 

1912. 1913. 1912. 

$ . a, 3 
COG BITRE, oo necaka cascucucn 203,926 1,257,456 1 099.549 
| Expenses and taxes....-.....-..- s _ 149,369 834,802 6,843 
8 OEE 54,556 422,653 ae 698 
DU pita Rides cantesecxesae 31,889 190,199 190.637 
Other deductions............... 169 92,373 4,289 
Total deductions__-_-2----22_2 32,059 282,571 ~_:194,927 
Surplus above charges 22,497 10,082 87,771 
St. Louis Southwestern 

—Month of December— —-—July 1 to Dec. 31— 

1913 1912. 913. 1912. 
Operating revenues.............. 1,178,344 1,281,091 6,923,297 7,080, 662 
Operating expenses.............. 804,626 812,842 4.917.746 4 604.643 
OP en 373,718 468,249 2,005,551 2,476,018 
Taxes and deficit outside operations _ on 662 ___ 37,333 310 673, "213,897 
Railway operating income_-.-_-__ 312,055 4: 30. 916 1,694,878 2,262,121 
Other income. --..---.2.2.22-2.- 99,279 504 492,405 468,535 
eae eae 402,335 mie 121 2,187,284 “2,730,656 
Interest, rentals, &c. 2-222 2022. - 251,931 231,098 1.489330 _1:366.578 
Bee SONNE bawadeckccnvacsan 159,403 290,322 697,953 1,364,078 

Southern Pacific 

— Month of December— —-July 1 to Dec. 31-— 

at 1912. 913. 1912. 
Average miles of road operated __- A 0,430 ” 316 10,365 _— 
OG COUN, c ccadanwe@auwaaded 11,253,513 ae 501 73,420,171 75,648,104 
Operating expenses_..........._. 7,746,447 8,163,640 46,895,295 46,041,570 
WHE Stinge pi aesukssseghcneeds 634,982 536,638 3.515.631 2,916,870 
Total expenses and taxes_--_- ~~. 8,381,429 8,700,279 50,410,926 48,958,440 
Net over expenses and taxes____ 2,872,083 3,451,221 23,009,244 26 689 ,664 

Toledo Peoria & Western 

— Month of December— —-—July 1 to Dec. 31—— 

1913 1 _ i. 1912. 
Rallroad and outside revenue. --___ 104,985 119,759 714,482 724,811 
Operating expenses_--...--...... __ 197,759 104,892 669.579 — 560,384 
Net earnings................. —2,773 rf. 867 44,993 164,427 
Other income- -__.--.......... _. 5,564 —s 2 a 26 ,606 21,252 
Total net income___......____- ~~ 9.790 A 71,509 185,679 
Fixed charges, &c.-.-.-......... ___ 26,638 21408 __149,791 144,808 
Bn bcdcecenduicceatennane — 28,848 —9,163 —78,282 40,871 

Union Pacific System 
~ of a 9 1 to Dec. omg 
1 

Average miles of road operated___ 7,582 7,321 7,544 2. 268 
Gross revenue................_. 7,456,576 7,843,148 51 4, 788 51,580,269 
Operating expenses_.........___. 4,767,269 4,651,359 29,.652.491 27,192,223 
PE +4 aeemshdoceemanensconens 500,258 559.633 2'650.157 2,523,473 
Total expenses and taxes_._____ 5,267,527 5,210,992 32,302,649 29,715,696 


—Month of December— ——July 1 to Dec. 31—— 
ross earnings 108 34 i. 40 4 006-957 4 WP 373 
a nanecsaccesccecccccee. 515,947 528.546 3.443.326 3,490,865 
I, INS cies cc.an wis Sten chtaian ta chime 27,587 54,394 623,631 756,508 
Pennsylvania Railroad System 
—Month of — Ts lito oe. 31— 
nnsylvania RR 913. 1912. ‘ ‘ 
Teale ee ee a cea a ie 15,030,699 14,993,391 185400,825 174607 ,598 
Operating expenses, inel. tames...12,189,506 12,442,138 145314,061 133766, ,480 
pera’ reyenue.____...-.. 2,841,192 2,551, 253 40,086,764 40,841,110 
ouvide operations—net.__.....- —153}525 —137,644—1,904,281—1,147,985 
Operating income_-_-.-....-.-- 2,687,667 2,413,609 38,182,483 39,693,135 
Mile of line Ga ce cnccecacs 4,044 4,025 
altimore Chesapeake & Atl , 
Tol 9) ting povekens ecdeiiea kad 19,276 16,543 346 ,004 302,506 
Opera expenses, incl. taxes _--- 25,267  —_—-21,908 Lin 446 255,880 
era revenue___._..-- —5,991 —5,365 55,558 46,626 
ouas ones os ihe Sw anaes a —2'035 __ 6,103 68,576 ee 38.361 
Operating income------_.__.--- ~ —§,026 738 124,134 184,987 
Miles ay line operated Six Soke 88 88 
umberland Valle 
Teele erating hi ai ae 288,649 278,602 3,574,335 3,291,361 
Opera expenses, incl. taxes_--. __ 234,263 ' 225,367 Beiree 39 21296 /414 
Net operating revenue. --_.---- «64,386 53,235 999,896 994,947 
Outside operations—net-_-__-_.._-- en, 2 eae 592 2,913 
Operating income---.-.......-.-- 54,633 53,288 1,000,488 997 ,860 
Miles of line operated ._....._.-. 162 162 
Long Island 
erating revenuées._.....-.. 887 ,294 793,221 12,204,738 11,186,657 
aes expanew. incl, taxes---- 8091834 __ 716,752 9,610,027 8,817,119 
Net operating révenue....._.-- 77,460 76,469 2,594,710 2,369,537 
Outside operations nit... ---.- 4735 _—53'326 “"'97:510 _ "646.983 
Oo J ee 72,725 129,795 2,692,220 3,016,520 
Miles of line operated. i.......... 398 398 
at 
Maryland Dela & Virginia meet 
Total operating avrenaee tie caaaine 10,630 8,361 156,655 141,525 
Operating expenses, incl. taxes-.-. = 13,663 13,272 181,596 © 158,880 
Net opera revenues_....... —3,032 —41,910 —24,942 —17,356 
Outside operations—net-_........ __9,269 9,388 122,281 113,786 
Operating income-.-_........... 6, 237 4,478 97,339 96,430 
Miles of line operated _.-.......-.-. 84 84 
New York Phila & Norfolk 
Total operating revenues__....--. 303,775 288,236 3,931,218 3,566,191 
Operating expenses, incl. taxes.... 9 274,839 = 226,647 3,186,948 2,702,306 
Net operating revenue--......-- 28,936 61,583 744,270 863,885 
Outside operations-—net_.......-. __ wee oe  _ aeehene. .. samme 
Operating income...-_....-.-- 28 ,936 61,583 744,270 863,885 
Miles of line operated. ........-... 1 112 
Northern Central 
Total operating revenues.._.__._--. 1,164,571 1,139,280 13,563,722 12,844,716 
Operating expenses, incl. taxes..-- 1,074,019 — 921,031 12,510,922 11,408,509 
Net operating revenues---__--.-- 90,552 218,249 1,052,800 1,436,208 
Outside operations—net._.....--. | See __ 6,236 
Operating income-_-_........--. 90,952 218,617 1,059,357 1,442,444 
Miles of line operated_..........- 472 472 
Phila Balto & Washington 
Total operating revenues___._.-- 1,730,356 1,664,945 12,164,340 20,280,042 
Operating expenses, incl. taxes...- 1,449,941 1,470,691 18,252,022 16,713,842 
Net operating revenue__._..--- 280,416 194,254 2,912,318 3,566,199 
Miles of line operated_.........-- rag 713 
West Jersey & Seashore 
Total operating revenues___.-_-- 384,860 362,581 6, 405,787 6,395,256 
Operating expenses, incl. taxes_-.- 376,127 a _5,499, a 5,157,770 
Net operating revenue__._..-.- 8,733 4,163 906,52 1,237,486 
Outside operations—net--_.----- _— 2,356 —668 —43 ot _—42,721 
Operating income__.__.....--- 6,377 3,495 862,906 1,194,765 | 
Miles of line operated _.........-- 356 356 
Pennsylvania Company 
Total operating revenues... .-- 4,602,928 5,300,813 65,835,378 62,950,425 | 
Operating expenses, incl. taxes_... 4,110,868 _ 4,403,991 53,588,874 47,381,431 
Net operating revenue. _.__...- 492, 059 896,821 12,246,504 15,568,994 | 
Outside operations—net ~13,523 —4 557 _—98,928 — “32,205 
Operating income------..-.-.. 892,264 12,147,576 15,536,789 
Miles of line operated_........... 1,751 
Grand Rapids & Indiana 
Total operating revenues._._.._.- 454,947 458,464 5,580,232 5,435,271 
Operating expenses, incl. taxes_-_-- _ 377,541 __ 368,432 4,822,831 4,515,910 
Net operating revenue________- 77,406 90,031 757.401 919,361 
Outside operations—net._..._.._. —1,190 49 —1,461 —5,630 
Operating income_-__........--. 76,216 90,080 755,940 913,731 
Miles of line operated -.-......-- 576 578 
Pitts Cin Chic & St Louis 
f Aah erating revenues._....... 3,: 3,882,447 44,237,388 43,604,082 
ng expenses, incl. taxes___- 73 j _3,113,703 38,165,272 33,287,185 
"ea operating revenue__._____- 768,744 6,072,116 10,316,897 
— operations—net---._---- ae —9,51 — 9,549 
perating income___......._.- 767,820 6,062,598 10,307,348 
Miles of road operated..........- 1.467 . ; 
Vandalia 
Total o ting revenues_..____.. 4 60% 984,540 11,399,933 a8. 748,710 
Operat expenses, incl. taxes.... 717,497 769,786 9,401,512 8,527,670 
Net operating revenue_.___..-- 237,106 214,754 1.998.431 2,221,040 
Miles of line operated _......._.. 910 827 221,040 
Pennsylvania System—East & West of Pittsburgh 
or of December— ——Jan. 1 to Dec. 31—— 
913. 1912. 1913. 1912. 
Lines East— 7 $ $ $ 
Total operating revenue_-_____... 20,753,100 20,684,724 261109,510 247825,106 
Total oper. exp. (incl. taxes accr.)_17.383,883 17,418,621 1172,076 194687 355 
Net operating revenue_.__..._- 3,369,217 3,266,103 700g ee 53,137,751 
Tos! operating 9,605,582 10,824,9 
opera’ revenue......... ) 51 129516,798 125000,370 
Total oper. exp. (incl. taxes accr.). 8,419,068 8,831,585 108223048 95,683 964 
Net operating revenue......... ‘1,186,514 “1,993,366 21,293.750 29,316,406 
itll caaeiien snverne 30,358,682 31,509,67 
Ing revenue..._._..-: .358, i 74 390626,308 372825,476 
Total oper. exp. (incl. taxes accr.).25,802,951 26,250,206 319395,124 290371, 319 
Net operating revenue. _.___- ee 4,555,731 5,259,469 71,231,184 82.454.157 
Rio Grande Junction 
“ae of November— —Dec. 1 to Nov. 30— 
ws = 191 12-13 ax 12. 
Gross earnings. .-.-.--..-. sone ot ke 466 117,767 1,053,165 1,078,067 
SOG. Ol QTD kn bi odn ccnidinticcacde 1,940 35,330 315.949 323,420 
a E codiisediacn dbdesdicod se 8 333 8,333 100,000 100.000 
DRT kad ak x. ac as saqguaeeee 23 ,606 26,997 215,949 223,420 








Net over expenses and taxes... 2.189.048 


“2,632,155 19,672,138 21,864,572 
Virginian Railway 


—Month of a OE —-—July 1 to Dec. 31— 





Average mil mileage oouins........ 10M, 03 1913, 1913. 1908. 

hoaecaereescundnen 549. 487, 3 3.564, 124 2,859,130 
Expenses and Pl icccanaussbens 9.809 295; 1,940,055 1.708:807 
Corporate income...........__ oe: 3 928 192, 515 1,624,069 1,150,323 














